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FINANCIAL STATEM ENTS 
FOR THE PERIOD OCTOBER 1, 1997 TO SEPTEM BER 30, 1998 

Com ponent U nit Financial Statem ents 

CO NTEN TS 

Balance Sheet--All Fund Types and Account Group 

G overnm ental Fund Type: 

Statem ent of Revenues, Expenditures and 
Changes in Fund Balances, by Funds 

Statem ent of Revenues, Expenditures, and 
Changes in Fund Balance Budget and Actual 
General Fund 

N otes to the Financial Statem ents 

Under provisions of stale law, this 
report is a public doci:.m .~:nL A 
copy of thc report has b~:'~::, :.bbm it- 

entity ar, d othei :4bprc,gri:-.i'~' #~t~blic 
c~f[icials. The report i.~; ;:e..'~{t-.b!e for 
f,t.ibtic inspection at 'd~c Daton 
Rouge office C  th,~ !..e:.~isi~:~ti',.,u A,,di- 
i.(r and, whele api..r~.pri,z.te, at the 
office of the parish cle~'l( oi court. 

~~e.l~ase D,t~ 

A 
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Street Address: 
424 Texas 
Shreveport, LA 71107 
Fax: 318 226-4780 

Green G old Library System 
P. O . B ox 21523 

Shreveport, IA  71107 

ANNUAL FINANCIAL STATEM ENTS 

Offi ce of the Legislative Auditor 
Attn: M s. Carm en W alker 
P.O . Box 94397, 1600 North Third 
Baton Rouge, Louisiana 70804-9397 

D ear M s. W alker 

October 6, 1998 

)ames R. Pelton 
D irector 

318 226-5870 

In Accordance w ith Louisiana Revised Statute 24:514, enclosed are the financial statem ents for 
the Green Gold Library System for the period October 1, 1997 to September 30, 1998. The report 
include all funds under the control and oversight of the Green G old Library System . The 
accom panying financial statem ents have been prepared in accordance with generally accepted 

accounting principles. 

Enclosures 

Sincerely 



Affidavit and Revenue Certification 

A NN UA L SW O RN FINA NC IA L STA TEM ENTS A ND 

CERTIFICATION OF REVENUES $50,000 OR LESS (if applicable) 

ENTITY NAM E 

The annual sworn financial statem ents are required by Louisiana Revised Statute 
24:514 to be filed w ith the Legislative Auditor w ithin 90 days after the close of the fisca 
year. The certification of revenues $50,000 or less, if applicable, is required by 
Louisiana Revised Statute 24:513(I)(1)(c)(i). 

Personally came and appeared before the undersigned authority, d"~ l~,.~,~ /~ f2e~.~
_ ~q 

(name), who, duly sworn, deposes and says that the 
financial statem ents herewith given present fairly the financial position of . 

(-~.~-.e~y ('~-~ (c{L ,/~ *'~ ~~.c,.,~  _ __ (entity name) as of ~ _~ 3~, ~dl~,. 
19~ and the results of oi~eratlons for the year then ended, in accor}dance with the 
basis of accounting described w ithin the accom panying financial statem ents 

(Comp 
In addi 
and sa 
less in revenues and other sources for the year end 
and accordingly, is not required to have an audit for 

Signature 

Sworn to and subscribed before me this ~'~  day of ~ _1#~ , 19~  

Officer Nam e 

Title 

Address 

Telephone No 



G REEN G O LD LIBR ARY SY STEM  
SIIREV EPO RT, LO UISIANA 

FINAN CIAL STATEM ENTS 
FO R TIlE PE1RO D O CTO BER 1, 1997 TO SEPTEM BER 30, 1998 

AFFIDAVIT 

Personally cam e and appeared before the undersigned authority, Jam es R . Pclton, of Caddo Parish, 
w ho is duly sworn, deposes and says, that the financial statm ents herewith given are a fair 
presentation of financial position and the results of the operations for the periods ending Septem ber 
30, 1998 in accordauce w ith generally accepted accounting principles, applied oll a basis consistent 
w ith that of the preceding year. 

Sworn to and subscribed before me this ~ ;77~J(. day of C)CT'OS~  1998 

AD DRESS 

O FFICE 

3201 Old M ooringsport 
Shreveport, La 71107 

424 Texas Street 
Shrevport, La 71101 

(318) 226-5870 (office) 
(318) 221-0617 (home) 
(318) 226-4780 (fax) 
jpellon@ smlnet.sml.lib.la.us (email) 



Statem ent A 
G REEN G O LD LIBRARY SYSTEM 

SHREVEPO RT, LO UISIANA 
ALL FUND TYPES AND ACCO UNT G RO UP 
BALANCE SHEET SEPTEM BER 30. 1998 

il ii ii!ii!i~iiill ii i~ilii~ 
' il GRO UP- 

GENERAL TOTAL 
FIXED {MEMORANDUM 

DESCRIPTION ASSETS ONLY} 

ASSETS: 

Cash $16,578.76 $16,578.76 

Investments $0.00 

Receivables $o.oo 

Other Assets $o.oo 

Land, Buildings, Equipment, etc. $13,396.07 $13,396.o7 

TOTAL ASSETS $16,578.76 $13,396.07 $29,974.83 

LIABILITIES AND FUND EQ UITY: 

LIABILITIES: 

Accounts Payable $o.oo 

Payroll Deductions Payable $263.45 $263.45 

Other Liabilities $0.00 

TOTAL LIABILITIES: $263.45 $o.oo $263.45 

FUND EQ UITY: 

Investments in General Fixed Assets $0.00 

Fund Balances: $o,oo 

Reserved ( ) $0,00 

Unreserved-Undesignated $16,315.31 $13,396.07 $29,711.38 

TOTAL FUND EQUITY: $16,315.31 $13,396.07 $29,711.38 

TOTAL LIABILITES AND FUND EQUITY $16,578.76 $13,396.07 $29,974,83 

The accom panying notes are an integral part of this statem ent 



Statem ent B 

G REEN GOLD LIBRARY SYSTEM 
SHREVEPORT, LOUISIANA 

STATEM ENT O F REVENUES, EXPENDITURES, AND 
CHANGES IN FUND BALANCES 

FO R THE YEAR ENDED SEPTEM BER 30.1998 

G OVERNM ENTAL FUND TYPE 

i i i ; i~ TOTAL 
GENERAL {MEMORANDUM 

DESCRIPTION I FOND ONLY} 
! 

REVENUES: 

Taxes-ad valorem 

Intergovermental Revenues $18,562.50 

Fees and Charges for 
Library Services 

Use of Money and Property $301.94 

Other Revenues--Continuing Education Fees $1,385.00 

Miscellaneous Revenues $6.24 

TOTAL REVENUES $20,255.68 $0.00 $0.00 

EXPENDITURES: 

Culture and Recreation-Libraries 

Personnel Services & Benefits $15,205.27 

Operating Services $4,451.26 

M aterials and Supplies 

Continuing Education $949.22 

Capital O utlay 

Miscellaneous $23.12 

TOTAL EXPENDITURES $20,628.87 $o.oo $0.00 

The accom panying notes are an integral part of this statem ent 



Statem ent B 

G REEN G O LD LIBRARY SYSTEM 
SHREVEPO RT, LO UISIANA 

STATEM ENT O F REVENUES, EXPENDITURES, AND 
C HANG ES IN FUND BALANCES 

FO R THE YEAR ENDED SEPTEM BER 30, 1998 

G OVERNM ENTAL FUND TYPE 

TOTAL 
{MEMORANDUM 

DESCRIPTION ONLY} 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES: ($373.19 $o.o0 $0.00 

OTHER FINANCING SOURCES 

EXCESS (Deficiency) OF REVENUES AND ($373.19 $0.00 $o.oo 
OTHER SOURCES OVER EXPENDITURES 
AND O THER USES 

FUND BALANCES (Deficit) at 
BEGINNING OF YEAR: $16,688.50 

FUND BALANCES (Deficit) at 
END OF YEAR $16,315.31 $0.oo $0m00 

{Concluded} 

The accom panying notes are an integral part of this statem ent 



Statem ent C 

GREEN GOLD LIBRARY SYSTEM 
SHREVEPO RT, LO UISIANA 

G OVERNM ENTAL FUND TYPE-G ENERAL FUND 

Statem ent of Revenues, Expenditures and Changes 
n Fund Balance-Budget and Actual 

for the Year Ended, Septem ber 30, 1998 

iil !i 
! !i

~

ii

~ 

i

~ 

i
i I VARIANCE 

',i i i~ i, FAVO RABLE 
DESCRIPTION BUDGET : ACTUAL 

i
(UNFAvORABLE)i 

REVENUES: 

Fees $15,750.00 $18,562.50 $2,812.50 
Interest $300.00 $301.94 $1.94 
Continuing Education Fees $2,0O0.00 $1,385.00 ($615.00: 
Miscellaneous $50.00 $6.24 ($43.761 

TOTAL REVENUES $18,100.00 $20,255.68 $2,155.68 

EXPENDITURES: 

Salaries $12,000.00 $13,095.47 ($1,095.471 
Social Security $918.00 $1,002.14 ($84.141 
Unemployment $40.00 $23.90 $16.10 
W orkman's Compensation $1,025.00 $1,083.76 ($58.76: 
Gas & Oil $2,700.00 $2,980.26 ($280.26: 
Mileage $200.00 $0.00 
Auto Repairs $600.00 $0.00 $600.00 
Auto Insurance $1,881.00 $1,471.00 $410.00 
Miscellaneous $150.00 $23.12 $126.88 
Office Supplies $100.00 $o.oo 
Continuing Education Expenses $1,700.00 $949.22 
Contingency/Reserve $o.oo 

TOTAL EXPENDITURES: $21,3i4.00 $20,628.87 ($365.651 

EXCESS, (Deficiencey) OF REVENUES 
OVER EXPENDITURES ($3,214.00 ($373.19) $1,790.03 

OTHER FINANCING SO URCES: 

EXCESS (Deficiency) OF REVENUES AND 
OTHER FINANCING SOURCES OVER ($3,214.00 ($373.19) $1,790.03 
EXPENDITURES AND OTHER USES: 

FUND BALANCE (Deficit) AT BEGINNING 
OF YEAR: $16,688.50 $16,688.50 $o.oo 

FUND BALANCE (Deficit) At END OF YEAR: $13,474.50 $16,315.31 $1,790.03 

The accom panying notes are an integral part of this statm ent 



G REEN G O LD LIBR ARY SYSTEM  
SItREV EPO R T, LO U ISIAN A 

N O TES TO TH E FINANCIAL STATEM ENTS 
FO R TIlE PER IO D O CTO BER I, 1997 TO SEPTEM BER 30, 1998 

SUM M ARY O F SIG NIFICAN T ACCO UNTING PO LICIES 

The Green Gold Library System was originally funded by a Grant fronl tile Louisiana Stale Library 

with LSCA funds. For many years, the major source of revenue was continuing grants fi'om tile 
State I,ibrary. 1 lowever, m any years ago, all grant m oney w as w itladraw n. Currently, individual 

melnbership Ices from participating libraries are the major source of revenues. The Green Gold 
Library System is governed by a joint Board and Executive Council. Each library who pays a fee 
is allow ed one Board M em ber and the director of each library institution is a m em ber of tile 
Executive Council. The Green Gold Library System m ain purpose is to deliver books and other 

materials between its members. A secondary purpose is to provide educational and job related 
lraining for slaff ofils m em bers, 

A . FUN D A CCO UNTING 

The Green Gold Library System is organized and operated on a fund basis whereby a 

separate self-balancing set of accounts (General Fund) is maintained tbat comprises its assets, 
liabilities, fund equity, revenues and expenditures. 

B. FIX ED A SSETS 

Tile fixed assets of tile Green Gold Library System are accounted for ill tile General Fixed 
A ssets Account Group. A ll fixed assets are valued at cost. N o depreciation has been 
provided on general fixed assets. The account is not a "fund". It is only concerned with the 
m easurem ents of results of operation, 

C. LO N G TERM  LIABILITIES 

There are no long term liabilities at Septem ber 30, 1998 

D . BA SIS O F A CCO UNTIN G 

Basis of accounting refers to when revenues and expenditures are recognized and reported 
in tile financial statem ent. Basis of accounting relates to the tim ing of the m easurem ent 
m ade, regardless of the m easurem ent focus applied. 

]'he system 's records are m aintained on lhe m odified accrual basis of accounting utilizing the 
follow practices in recording revenues and expenditures: 



Green Gold Library System , N otes to Financial Statem ents for period October 1, 1997 to 

Septem ber 30, 1998, 
Page 2 

REVEN UES 

M cm bership's fees are recorded when received 

Interest is recorded when tile system is entitled to the funds. Substantially all other 
revenues are recorded when received. 

EX PENDITURES: 

Expenditures are rccognized under tile m odified accrual basis of accounting whcn tile 
related fund liability is incurred. The one exception is gas credit card bills which are 
recognized when paid. 

E. BUD G ETA RY A CCO UN TING 

The budget is adopted on a m odified accrual basis. The annual budget is drafted by 

the Director and submitted at the annual joint meeting of the Board and Executive 
Council. 

F. VA CA TIO N AN D SICK LEAV E 

In tile 1983 fiscal year, the Board and Executive Council am ended the policy and 
now these benefits apply only to full tim e staff m em bers. Currently tlle system does 
not have any full tim e staff m em bers and so there is no obligation for accunm lated 
leave. 

G . TO TA L CO LUM N O N BALAN CE SH EET--O VERVIEW  

Tile total colum n on the Balance Sheet-Overview is captioned M em orandum Only 
to indicate that it is presented only to facilitate financial analysis. The data in this 
colunm  does not present financial position, in conform ity with generally accepted 
accounting principles. N either is such data com parable to a consolidation. 

11. BU D G ETS A N D A C TUA L FIN A N C IA L SITUA TIO N C O M PA R ED 

The Green Gold Library System adopts its budget on a fiscal year that starts on 
October l, and ends Septem ber 30. 



Green Gold I.ibrary System , N otes to Financial Statem ents for period October 1, 1997 lo 

Septem ber 30, 1998, 
Page 3 

2. CItAN G ES IN G ENERAL FIX ED A SSETS 

A sum m ary of changes in lhe general fixed assets for the rcporting period follow s 

BALAN CE 
10/1/97 ADDITIO N S DELETIO N S 

Equiplncnt 350.07 

V ehicles 13,046.00 

$13,396.07 

PEN SIO N PLAN 

BALAN CE 
9/30/98 

350.07 

13,046.00 

$13,396.07 

A ll em ployees contribute lo Social Security. The System does not belong to any other 
retirem ent system . 

4. LEA SES 

The Green G old Library System does not have any leases 

5. RELATED PARTY TRANSACTIO N S 

There are no related party transactions 

6. LITIG ATIO N S AN D CLAIM S 

The System does not have any litigation or claim s pending 

SUBSEQUENT EVENTS 

There have been 11o m aterial events affecting Green Gold between the close of the fiscal year 
and the issuance oflhese financial statem ents. 


