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MEMBER 

AMERICAN INSTITUTE OF CERTIFIED 

PUBLIC ̂ CCOUNTANTS 

A com pilation is lim ited to presenting in the form of financial statem ents inform ation that is the 
representation of m anagem ent. W e have not audited or reviewed the accom panying financial 
statem ents and, accordingly, do not express an opinion or any other form of assurance on them

. 

W e have also perform ed agreed-upon procedures to test representations included in the 
Louisiana Attestation Q uestionnaire. O ur report on those agreed-upon procedures

, as w ell as 
a copy of the Q uestionnaire for the year ended June 30, 1998, all included herein. 

Estes & Associates 
O ctober 24. 1998 
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HO USING AUTHO RITY O F THE TO W N O F LO GANSPO RT 

CO M BINED STATEM ENT O F REVENUES, EXPENDITURES AND C HANG ES IN FUND BALANCES 
ALL GOVERNM ENTAL FUND TYPES 

YEAR ENDED JUNE 30, 1998 

REVENUES 
Rentals 
Intergovernm enta 
Interest 
Other 

Total Revenues 

EXPENDITURES 
Adm inistration 
Utilities 
O rdinary m aintenance 
General expenditures 
Capital expenditures 
Debt service: 
Principal retirem ent 
Interest 

Total expenditures 

Governm ental Fund Types 

G eneral 

$ 28,147.40 $ 
26,280.00 

443.79 
473.34 

Special 
Revenue 

Debt 
Service 

Capital 

Projects 

14.909.97 22.887.00 

Total 

(Memorandum 
Only) 

28,147.40 
64,076.97 

443.79 
473.34 

55.344.53 0.00 14.909.97 22.887.00 93.141.50 

25,715.09 
9,208.09 
15,295.40 
12,234.75 

950.15 

10,292.97 
4.433.54 

23.056.00 

25,715.09 
9,208.09 
15,295.40 
12.234.75 
24.006.15 

10,292.97 
4.433.54 

63.403.48 0.00 14.726.51 23.056.00 101.185.99 

Excess (deficiency) of revenues 
over (under) expenditures (8,058.95) 0.00 183.46 (169.00) (8,044.49) 

OTHER FINANCING SOURCES(USES) 
Operating transfers in 
O perating transfers out 

Total other financing sources(uses) 0.00 

FUND BALANCE, beginning of year 20,885.87 

0.00 0.00 

15.163.14 

0.00 

0.00 
0.00 

0.00 

36.049.01 

FUND BALANCE, end of year $ 12,826.92 $ 0.00 $ 15,346.60 $ (169.00) $ 28,004.52 

The Notes to Financial Statem ents are an integral part of these statem ents 
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HO USING AUTHO RITY O F THE TO W N O F LO GANSPO RT 

NOTES TO FINANCIAL STATEM ENTS 
JUNE 30. 1998 

NOTE A - SUM M ARY O F SIG NIFICANT ACCO UNTING PO LIC IES 

The Housing Authority of Logansport, Louisiana (the Authority), a public corporate body, was 
organized for the purpose of providing decent, safe, and sanitary dw elling accom m odations for 
persons of low incom e. 

The Authority is engaged in the acquisition, m odernization, and adm inistration of low -rent 
housing. In addition, the Authority has adm inistrative responsibility for various other com m unity 
developm ent program s w hose prim ary purpose is the developm ent of viable urban com m unities 
by providing decent housing, a suitable living environm ent, and econom ic opportunities principally 
for persons of low and m oderate incom e. 

The Authority is administered by a governing Board of Commissioners (the Board), whose 
m em bers are appointed by the M ayor of the Town of Logansport, Louisiana. Each m em ber 
serves a five-year term on a rotating basis. Substantially all of the Authority's revenue is derived 
from subsidy contracts with the U.S. Department of Housing and Urban Development (HUD). 
The Annual Contributions Contracts entered into by the Authority and HUD provide operating 
subsidies for Authority-owned public housing facilities, housing assistance paym ents for eligible 
individuals, and receipt of annual debt serv ice requirem ents for H UD-related long-term debt. 

Financial Reoortina Entity 

G enerally accepted accounting principles require that the financial statem ents present 
the accounts and operations of the Authority and its com ponent units, entities for w hich 
the Authority is considered to be financially accountable. Blended com ponent units, 
although legally separate entities, are, in substance, part of the Authority's operations 
and data from these units, if any, are com bined w ith data of the Authority. Each 
discretely presented com ponent unit, if any, w ould be reported in a separate colum n 
in the com bined financial statem ents to em phasize that it is legally separate from the 
Authority. As of June 30, 1998, and for the fiscal year then ended, the Authority had 
no discretely presented com ponent units or any com ponent units required to be 
blended in these financial statem ents. 

(2) Fund Accounting 

The accounts of the Authority are organized on the basis of funds and account groups, 
each of w hich is considered a separate accounting entity. The operations of each fund 
are accounted for w ith a separate set of self-balancing accounts that com prise its 
assets, liabilities, fund equity, revenues, and expenditures, or expenses, as 
appropriate. The various funds are grouped by type and broad categories in the 
financial statem ents as follow s: 

The Notes to Financial Statem ents are an integral part of these statem ents 
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HO USING AUTHO RITY O F THE TOW N O F LO GANSPO RT 

NOTES TO FINANC IAL STATEM ENTS 
(Continued) 

JUNE 30, 1998 

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

(3) Fund Accounting (continued) 

G O VERNM ENTAL FUNDS 

G overnm ental Funds are those through w hich m ost governm ental functions of the 
Authority are financed. The m easurem ent focus is on determ ination of financial 
position and changes in financial position rather than on net incom e determ ination. 
The following are the Authority's governm ental fund types: 

G eneral Fund - The G eneral Fund is the general operating fund of the Authority. 
The G eneral Fund is used to account for all revenues and expenditures 
applicable to the general operations of the Authority w hich are not properly 
accounted for in another fund. All general operating revenues which are not 
restricted or designated as to their use by outside sources are recorded in the 
G eneral Fund. 

Special Revenue Funds - Special Revenue Funds are used to account for the 
proceeds of specific revenue sources (other than major capital projects) 
requiring separate accounting because of legal or regulatory provisions or 
adm inistrative action. 

Debt Service Fund - The Debt 
accum ulation of resources for the 
costs of general long-term debt. 

Service Fund is used to account for the 
paym ent of interest, principal, and related 

Capital Proiects Funds - Capital Projects Funds are used to account for financial 
resources to be used for the acquisition, construction, or rehabilitation of major 
capital facilities. 

FIDUCIARY FUNDS 

Fiduciary Funds are used to account for assets held by the Authority as an agent for 
individuals, private organizations, other governm ental units, and/or other funds. The 
follow ing is the Authority's fiduciary fund type: 

A~qen_cy Funds - Agency Funds include Tenant Security Deposit Fund. Agency 
Funds are custodial in nature (assets equal liabilities) and do net involve 
m easurem ent of result of operations. 

The Notes to Financial Statem ents are an integral part of these statem ents 

-8- 



HO USING AUTHO RITY O F THE TOW N O F LO GANSPO RT 

NOTES TO FINANCIAL STATEM ENTS 
(Continued) 

JUNE 30. 1998 

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

ACCO UNT G RO UPS 

G enera Fixed Assets Account G roup 
for all fixed assets of the Auth account 

G enera 

- This account group is established to 
ority. 

Long-Term Debt Account G roup - This acco 
for all long-term debt of the Authority. account 

(4) Basis of Accounting 

unt group is established to 

Basis of accounting refers to when revenues and expenditures or expenses are 
recognized in the accounts and reported in the financial statem ents. Basis of 
accounting relates to the tim ing of the m easurem ents m ade, regardless of the 
m easurem ent focus applied. All G overnm ental and Agency Funds are accounted for 
using the m odified accrual basis of accounting. Their revenues are recognized when 
they becom e m easurable and available as net current assets. Revenues are 
considered "m easurable" w hen received in cash, except for certain revenues w hich are 
accrued w hen they are both m easurable and available or have not been received at 
the norm al tim e of receipt. Certain grant revenues are accrued w hen funds are 
expended. Revenues susceptible to accrual are federal grants, interest on 
investm ents, and other m iscellaneous revenues w hich are both m easurable and 
available to finance expenditures of the current period. Expenditures are generally 
recognized under the m odified accrual basis of accounting w hen the related fund 
liability is incurred. 

Agency Funds are custodial in nature and do not m easure results of operations. They 
are clearing accounts w hose assets at all tim es are equally offset by related liabilities. 

(5) Budgetary Data 

The Authority is required by its HUD Annual Contributions Contracts to adopt annual 
budgets for the Low -Rent Housing Program , included in the G eneral Fund, and all 
Assisted Housing (Section 8) Programs, included in Special Revenue Funds. Annual 
budgets are not required for Capital Projects Funds as their budgets are approved for 
the length of the project. Both annual and project length budgets require grantor 
approval. 

The Notes to Financial Statem ents are an integral part of these statem ents 

-9- 



HO USING AUTHO RITY O F THE TO W N O F LO G A NSPO RT 

NOTES TO FINANC IAL STATEM ENTS 
(Continued) 

JUNE 30, 1998 

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

(6) 

The Authority is under a lim ited budget review from HU D w ith the control category of 
total operating expenditures. If there are no overruns of the total operating 
expenditures, then HUD does not require budget revisions other than when there are 
substantial additions to nonroutine expenditures, such as reinstatem ent of prior-year 
encum brances. The Board and HUD m ust approve fund appropriation increases. Any 
unused appropriations lapse at year-end. Budgeted am ounts are as originally adopted 
or as am ended by the Board and HUD. 

The original budget has been am ended throughout the year to reflect changes in 
revenue and expenditure estim ates. 

The budget is prepared on a statutory (HUD) basis and does not contain a provision 
for uncollectible tenant receivables. The difference is not considered m aterially 
different from generally accepted accounting principles. 

Cash and Cash Eauivalents 

The entity defines cash and cash equivalents to include certificates of deposit, m oney 
m arket funds, savings accounts, and dem and deposits. 

(7) Tenant Receivables 

(8) 

(9) 

Receivables for rentals and service charges are reported in the General Fund, net of 
allowances for doubtful accounts amounting to $ -0- at June 30, 1997. 

nterfund Transactions 

G eneral Fixed Assets 

G eneral Fixed Assets have been acquired for general governm ental purposes. Assets 
purchased are recorded as expenditures in the G overnm ental Funds and capitalized 
at cost in the G eneral Fixed Assets Account G roup. Contributed fixed assets are 
recorded at estim ated fair m arket value at the tim e received. Depreciation is not 
recorded on general fixed assets. Public domain general fixed assets (infrastructure) 
consisting of certain im provem ents other than buildings, including roads, curbs and 
gutters, streets and sidewalks, drainage system s, and lighting system s, are capitalized 
along w ith other general fixed assets. 

The Notes to Financial Statem ents are an integral part of these statem ents 
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HO USING AUTHO RITY O F THE TOW N O F LOGANSPO RT 

NO TES TO FINANC IAL STATEM ENTS 
(Continued) 

JUNE 30. 1998 

NOTE A - SUMMARY OF: SIGNIFICANT ACCOUNTING POLICIES (continued) 

(10) 

(12) 

Costs of completed Modernization projects are reported as construction-in-progress 
until audited cost certification reports are subm itted to HUD, at which tim e such costs 
are transferred to the appropriate property categories. 

G eneral Lone-Term Debt 

All long-term indebtedness of the Authority is accounted for in the G eneral Long-Term 
Debt Account G roup and is intended to be paid through the Debt Service Fund. 

Com eensated Absences 

Authority em ployees accrue personal leave, or com pensated absences, by a 
prescribed form ula based on length of service. The cost of this has not been accrued 
due to im m ateriality. 

Total Colum ns on Com bined Statem ents 

Total colum ns on the com bined statem ents are captioned "M em orandum O nly" to 
indicate that they are presented only to facilitate financial analysis. Data in these 
colum ns de not present financial position, results of operations, or changes in financial 
position in conform ity w ith generally accepted accounting principles, nor is such data 
com parable to a consolidation. Interfund elim inations have not been m ade in the 
aggregation of this data. 

NOTE B -CASH AND INVESTM ENTS 

At June 30, 1998, the Authority had invested excess funds as follows 

Certificate of Deposit 

Cash and investm ents are insured as follows 

FDIC Insurance 

$ 

$ 

$ 

$ 

The Notes to Financial Statem ents are an integral part of these statem ents 

Am ount 

10.000.00 

10,000.00 

14,718.56 

14.718.56 



HOUSING AUTHORITY OF THE TOW N OF LOGANSPO RT 

NO TES TO FINANCIAL STATEM ENTS 
(Continued) 

JUNE 30. 1998 

NOTE C - ACTIVITIES O F THE PHA 

At June 30, 1998, the PHA was m anaging 26 units of low -rent in one project under Program FW 
--  606. 

NOTE D - CO NTING ENCIES 

The entity is subject to possible examinations by federaJ reguJators who determine compliance 
with term s, conditions, laws and regulations governing grants given to the entity i

n the current and prior years
. These exam inations m ay result in required refund by the entit

y to federal grantors and/or program benefici
aries. 

NOTE E - PROPERTY, PLANT AND EQUJPMENT 

Changes in the general fixed assets account group are as follows: 

Beg. of Period Additions Deletions 

Land, land im pvts. $ 100,177.87 $ $ 
Buildings 226

,943.41 250,000.00 
Equipm ent 22

,489.59 950.17 

Total 

End of Period 

$ 100,177.87 
476,943.41 

23,439.76 

$ 349,610.87 $ 250,950.17 $ 0.00 $ 600
,561.04 

favor of the United States of 
and to protect other interests 

The Notes to Financial Statem ents are an integral part of these statem
ents 
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HO USING AUTHO RITY O F THE TOW N O F LO GANSPO RT 

NO TES TO FINANC IAL STATEM ENTS 
(Continued) 

JUNE 30. 1998 

NOTES F - LO NG-TERM DEBT 

Long-term debt consists of the follow ing 

HUD Notes Payable 
Bond payable, June 1, 1965 series 

nterest 
Rate 

Various 
3.625 %  

Principal 
Balance 

20,024.34 
112,011.71 

132,036.05 

The bonds m ature in series annually in varying am ounts with the final m aturity date in 2006. All 
required debt service to m aturity on the bonds, including principal and interest, is payable by 
HUD under a debt serv ice contract w ith the entity. 

Long-term debt is secured by the land and buildings of the entity 

Changes in long-term debt is as follows 

Balance, beginning of peded 
Principal retirem ent 

Balance, end of period 

Schedule retirem ents of long-term debt is as follows 

1998 
1999 
2000 
2001 
2002 

Thereafter 

Bonds 

142,329.02 
10,292.97 

$ 132,036.05 

$ 

The Notes to Financial Statem ents are an integral part of these statem ents 

-13- 

10,898.44 
11,503.91 
11,503.91 
12,109.38 
12,714.84 
73.305.57 



HO USING AUTHO RITY O F THE TOW N O F LOGANSPO RT 

NOTES TO FINANCIAL STATEM ENTS 
(Continued) 

JUN E 30. 1998 

NOTE G - DISCLO SURES ABO UT FAIR VALUE O F FINANCIAL INSTRUM ENTS 

The follow ing m ethods and assum ptions were used to estim ate the fair value of each class of 
financial instrum ents for which it is practicable to estim ate that value: 

C ash and Investm ents 

The carrying am ount approxim ates fair value because of the short m aturity of these instrum ents 

Lonq Term Debt 

It is not possible to estim ate the fair value of long term debt ow ed to the federal goverm ent by 
this governm ental entity, a housing authority. The housing authority is unable, by law , to secure 
long term financing from any other source. FASB 107 describes fair value of a financial 
instrum ent as the am ount at w hich the instrum ent could be exchanged in a current transaction 
between w illing parties. 

NOTE H - ACCO UNTING FO R THE IM PAIRM ENT O F LO NG - LIVED ASSETS 

The full am ount of the carrying value of buildings and land im provem ents are deem ed 
recoverable from future cash flows. 

NOTE I - USE O F ESTIM ATES IN THE PREPARATIO N OF FINANCIAL STATEM ENTS 

The preparation of these financial statem ents requires the use of estim ates by m anagem ent. No 
significant estim ates have been m ade by m anagem ent that require disclosure. 
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HO USING AUTHO RITY O F THE TOW N O F LO GANSPO RT 

FIDUC IARY FUNDS 
CO M BINING BALANCE SHEET 

JUNE 30, 1998 

ASSETS 

Cash and cash equivalents 

Total Assets 

LIABILITIES 

Due to tenants 

Total Liabilities 

$ 

$ 

$ 

$ 

Agency Funds 

Tenant 
Security 
Deposit 
Funds 

Total 
Fiduciary 
Funds 

1,249.65 $ 1,249.65 

1,249.65 $ 1,249.65 

1,249.65 $ 1,249.65 

1,249.65 $ 1,249.65 

The Notes to Financial Statem ents are an integral part of these statem ents 
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HO USING AUTHO RITY O F THE TO W N O F LO GANSPO RT 

FIDUC IARY FUNDS 
SCHEDULE O F CHANGES IN DEPOSITS DUE TO OTHERS 

JUNE 30, 1998 

Agency Funds 

Tenant 
Security 
Deposit 
Funds 

Total 
Fiduciary 
Funds 

DEPOSIT BALANCES AT BEGINNING OF YEAR $ 1,316.05 $ 1,316.05 

SUBTRACTIO NS 
Paym ents tenants 

Total Subtractions 

66.40 66.40 

66.40 66.40 

DEPOSIT BALANCES AT END OF YEAR $ 1,249.65 $ 1,249.65 

The Notes to Financial Statem ents are an integral part of these statem ents 
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HO USING AUTHO RITY O F THE TOW N O F LO GANSPO RT 

STATEM ENT O F M O DERNIZATIO N CO STS --  UNCO M PLETED 
JUNE 30. 1998 

Funds Approved 

Funds Expended 

Excess of Funds 
Approved 

Funds Advanced 

Funds Expended 

Excess of Funds 
Advanced 

- 19- 

Project 
LA48007790496 

$ 90,000.00 

68.434.99 

$ 21,565.01 

$ 76,872.28 

68.434.99 

$ 8,437.29 



HO USING AUTHO RITY O F THE TOW N O F LO GANSPO RT 

ANALYSIS O F G ENERAL FUND CASH BALANC E 

ANNUAL CO NTRIBUTIO N CO NTRACT 
FW  --  2001 

Composition Before Adjustments 
Net operating receipts retained: 
O perating reserves 
Excess C lA P advances 

Adjustments 
Expenses/costs not paid: 
Accounts payable 
Accrued paym ents in lieu of taxes 
Deferred audits 

ncom e not received: 
Accounts receivable 

G eneral Fund Cash Available 

G eneral Fund Cash 
Invested 
Applied to deferred charges 

(prepaid insurance, inventories, etc.) 

G eneral Fund Cash 

-20- 

10,015.83 
8,437.29 

18.453.12 

1,717.99 
6,889.11 
4.077.30 

(689.00) 

30,448.52 

(10,000.00) 

(2,794.50) 

17,654.02 



HO USING AUTHO RITY O F THE TO W N O F LO GANSPO RT 

SCHEDULE O F FEDERAL FINANCIAL ASSISTANC E 

Y EAR ENDED JUNE 30. 1998 

FEDERAL G RANTO R C DFA G RANT AW ARD 
PRO G RAM TITLE NO . ID NO . AM O UNT 

U.S. Departm ent of Housing and Urban Developm ent 
Direct Program s: 
Low -Incom e Housing 
Annual Contribution 14.850 FW - 606 $ 14,909.97 
O perating Subsidy 14.850 FW - 606 24,493.00 

Major Program Total 

Com prehensive 
Im provem ent 
Assistance Program 

Project 48P-496 14.852 FW - 606 

Major Program Total 

Total HUD $ 

-21- 

39.402.97 

PRO G RAM 
EXPENDITURES 

14,909.97 
24,493.00 

39,402.97 

53.985.28 45.378.99 

53,985.28 45.378.99 

93,388.25 $ 84,781.96 
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Reaardina Louisiana Attestation Q uestionnaire 

M EM BER 

AMERICAN INSTITUTE OF CERTIFIED 

PUBLIC ACC OUNFfA NTS 

W e have perform ed the procedures included in the Louisiana Governm ent Audit G uide and 
enum erated below , which were agreed to by the m anagem ent of the Housing Authority of 
Logansport, Louisiana and the Legislative Auditor, State of Louisiana, solely to assist the users in 
evaluating m anagem ent's assertions about the Authority's com pliance with certain laws and 
regulations during the year ended June 30, 1998 included in the accom panying Louisiana Attestation 
C2uest/onna/re. This agreed-upon procedures engagem ent was perform ed in accordance w ith 
standards established by the Am erican Institute of Certified Public Accountants. The sufficiency 
of these procedures is solely the responsibility of the specified users of the report. Consequently, 
we m ake no representation regarding the sufficiency of the procedures described below either for 
the purpose for which this report has been requested or for any other purpose. 

Public Bid Law 

W e selected expenditures made during the year for material and supplies exceeding $5,000, 
or modernization exceeding $5,000. W e determ ined that such purchases were made in 
accordance with LSA-RS 38:2211-2251 (the public bid law). 

2 

Only one expenditure was made during the year for that exceeded $5,000. W e 
exam ined docum entation w hich indicated that this expenditure had been properly 
advertised and accepted in accordance with the provisions of LSA-RS 38:2211-2251. 

Cede of Ethics for Public Officials and Public Employees 
W e obtained from m anagem ent a list of the im m ediate fam ily m em bers of each board m em ber 

as defined by LSA-RS 42:1101-1124 (the code of ethics), and a list of outside business 
interests of all board m em bers and em ployees, as well as their im m ediate fam ilies. 

M anagem ent provided us with the required list including the noted inform ation 

-22- 



3 

4 

W e obtained from m anagem ent a listing of all em ployees paid during the period under 
exam ination. 

Managem ent provided us with the required list 

W e determ ined that none of those em ployees included in the listing obtained from m anagem ent 
in agreed-upon procedure (3) were also included on the listing obtained from management in 
agreed-upon procedure (2) as immediate family members. 

Budgeting 
5. W e obtained a copy of the legally adopted budget and all am endm ents 

M anagem ent provided us w ith a copy of the original budget. There were no 
am endm ents to the budget during the year. 

6. W e traced the budget adoption and am endm ents to the m inute book. The budget for the 1998 
fiscal year ended 6-30-98 was adopted in June 8, 1997, by unanim ous consensus. 

7. W e com pared the revenues and expenditures of the final budget to actual revenues and 
expenditures to determ ine if actual revenues or expenditures exceed budgeted am ounts by 

m ore than 5% . 

8 

W e com pared the revenues and expenditures of the fina~ budget to actt~a~ re'~er~ues 
and expenditures. Actual revenues and expenditures for the year did not exceed 
budgeted am ounts by m ore than 5% . 

W e random ly selected 

(a) traced payments to 

A ccount/n~q and Report~n9 
nine disbursem ents m ade during the period under exam ination and 
supporting docum entation as to proper am ount and payee 

W e exam ined supporting docum entation for each of the twelve selected 
disbursem ents and found that paym ent was for the proper am ount and m ade to the 

correct payee. 

(b) determined if payments were properly coded to the correct fund and general ledger account 
and 

All nine of the paym ents were properly coded to the correct fund and general ledger 
account. 

(c) determined whether payments received approval from proper authorities 

Inspected docum entation supporting each of the nine selected disbursem ents 
indicated approvals from the Executive Director and the chairm an of Board of 

Com m issioners. 
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M eetings 
Exam ined evidence indicating that agendas for m eetings recorded in the m inute book were 
posted or advertised as required by LSA-RS 43:1 through 43:12 (the open meetings law). 

Notices of m eetings were posted 

10. W e exam ined bank deposits for the period under exam ination to determ ine whether any such 
deposits appear to be proceeds of banks loans, bonds, or like indebtedness. 

W e inspected copies of bank deposit slips for the period under exam ination on a 
random basis and noted no deposits which appeared to be proceeds of bank loans, 
bonds, or like indebtedness. 

W e exam ined payroll records and m inutes for the year to determ ine whether any paym ents 
have been m ade to em ployees which m ay constitute bonuses, advance, or gifts. 

W e noted no paym ents to em ployees which constitutes bonuses, advances, or gifts 

W e were not engaged to, and did not, perform an examination, the objective of which would be the 
expression of an opinion on m anagem ent's assertions. Accordingly, we do not express such an 
opinion. Had we perform ed additional procedures, other m atters m ight have com e to our attention 
that would have been reported to you. 

This report is intended solely for use of m anagem ent of the Housing Authority and the Legislative 
Auditor, State of Louisiana, and should not be used by those w ho have not agreed to the procedures 
and taken responsibility for the sufficiency of the procedures for their purposes. However, this report 
is a m atter of public record and its distribution is not lim ited. 

Estes & Associates 
O ctober 24. 1998 
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ESTES & ASSOCIA 

LOUISIANA ATTESTATION QUESTIONNAIRE 

MARCH 30 . 1998 

4200 AIRPORT FREEW AY , 
FORT WORTH . TX 76117 

t,n connec~on w~  your com pletion of our financial =~atsm e~  as of 
JUNE 30 r 1998 and tor ttm period then ended

, and as required by Louisiana 
Revised Statute 24:513 and the Louisiana Govem m entalAudit Gu/de, we make the following 
representa~ons to you. W e accept fuU responsibility tor our compliance w~1 the following laws an d 
regulation and th e intern al cont/ols over com pliance with suc~l laws an d regulations. W e have evaluated 
our compliance with the tollowlng laws and regula~or~ prior to making the~  representations. 

These reoresentations are based on the inform a~on available to us as of  

Public Bid Law  

It is true that we have co m piled wi~ th e public bid law, LSA-RS "l-rUe 38:2.212, and, v/hem  applicable, the 
regulations of the Division of Adrnin~ ,a~;on, State Purchasing Chllce.. 

Yes[x] No[ ] 

Code of Ethic= for Public Officials and Public Em ployee= 

It is true that no employees or o~ciais have accepted  anything of value, whether in the form of a service 
loan, or promise, from anyone that would co nsltbJte a violation of LSA-RS 42:1101-1124. 

Yes[:~] No[ ] 

It is true that no member of ~e immediate family of any membe r of me governing authority, or th e c~ief 
executive of the govem rnental entity, has been em ployed by ~e govem rnental ent~bj after April 1

, lg80 
under circum stances th at  would co nst~tz,,te a violaUon of LSA.-RS 42:1119. 

Yes[x] No[ ] 

Budgeting 

W e have com piled with th e state budgeting requirem ents of the Local Govern me nt
. 
Budget Act (LSA-RS 

39:1301-14) or the budget requireme nts of LSA-RS 39:43. 
Yes 1~1 No[ I 

Accounting and Reporting 

All non.exem pt govern me ntal records are  available as a public record 
th ree years, as required by LSA-RS 44:1, 44:7, 44:31. and 44:36. 

Yas [xJ No[ ] 

W e have flied our annual financial statem ents in accord ance  wi~ LSA-RS 24:514
, 33-463, and/or 39:92, 

as applicable. 

Yes [~-] No [ ] 
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W e have had our financial staternen~ audited or co n~ 'led in accordance with LSA-RS 24:513. 

Yes[~] No [ ] 

M ee~ngs 

W e have complied with the provisions of the Open Meetings Law, provided in RS 42:1 through 42:12. 
Yes[x] No[ ] 

Debt 

It is tnJe we have not incurred any indeiot~ ne~ , other ~an ~x~ lit for 90 days or less to make purchases 
in th e ordinary course of adm inL~ a~Jon, nor have we entered into any lease-purch ase agreem ents, 
with out the approval of th e Slato  Bond Comm ission, as pro vided  by Article Vl[, Sec~on 8 of  th e 1974 
Louisiana Constftu~on, Art~cJe VI, Sec~on 33 of ~  1974 Louisiana Cons/Jtu~n, and LSA~RS 47:1410.60. 

Yes [x] No[ ] 

Advances and Bonuses 

It is true we have not advanced wages  or salanes to em ployees or paid bonuses in viola~don of ArticJe VII
, 

Section 14 of the 1974 Louisiana Cons0tu'don, LSA-RS 14:138, and AG opinion 79-729. 

yes[x] No[ ] 

W e hav e disctosed  to you all known nonco mpliance of the foregoing ~  and regulations, as well as any 
co nlTadiciJons to th e foregoing representations. W e have made available to you docume ntation re lating to 
the foregoing laws and regulations. 

W e have provided  you with any co mm unications from regulatory agendas  or other sources so ncem ing 
any possible noncompliance  with the fo regoing laws and regula~dons, including any co m munications  
received between the end of  the period under examination and the issuance of th is re port. W e 
acknowled ge our responsibility to discJose to yppJ any known noncompliance  which ma y occur subsequent 
to the issuance of your report. ~ \~\

~/. 

~/ / ' 

Treas urer 

President 

Date 

Note*Q uasi-public entities should delete reference to th e above statutes
, unless required to follow such 

laws by contract with their public funding agencJas . The quasi-public entities should include a 
representation that they have com plied  with the co ntractual provisions under which they have received  
sla te an~ or local fu nds. 
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HO USING AUTHO RITY O F THE TOW N O F LO GANSPO RT 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 

JUNE 30. 1998 

Prior Audit Findings and Questioned Cost 

There were no prior audit findings 

Current Audit Findinqs 

None. 
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