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We have audited the accompanying gencral purpose financial statements of the Town of Port Barre,
l.ouisiana, as of and for the year ended Scptember 30, 1998, as listed in the table of contents. These general
purpose financial statements are the responsibility of the Town's elected officials.  Our responsibility is to
cxpress an opinion on these gencral purpose financial statements based on our audit.

F'xcept as discussed in the following paragraph, we conducted our audit in accordance with gencerally
accepted auditing standards and Government Auditing Standards, issued by the Comptroller General of the
Umted States. Thosce standards require that we plan and perform the audit to obtain rcasonable assurance
about whether the gencral purpose financial stalements are free of material misstatement. An audit includes
examining, on a test basis, cvidence supporting the amounts and disclosures in the gencral purpose financial
statements, Ap audit also includes asscssing the accounting principles used and significant estimaites made by
managemeoent, as well as evaluating the overall general purpose financial statement presentation. We believe
that our audit provides a rcasonable basis for our opinion,

Governmental Accounting Standards Board Technical Bulletin 98-1, Disclosures about Year 2000
Issucs, requires disclosure of certain matters regarding the year 2000 issue. The Town of Port Barre has
included such disclosures in Note 18. Because of the unprecedented nature of the year 2000 issue, its cflects
and the success of related remediation efforts will not be {ully determinable until the year 2000 and thereafter.
Accordingly, insufficient audit evidence exists to support the Town of Port Barre’s disclosures with respect to
the year 2000 issuc made in Note 18, Further, we do not provide assurance that the Town of Port Barre is of
will be year 2000 ready, that the Town of Port Barre’s year 2000 remediation efforts will be successful in
wholc or in part, or that parties with which the Town of Port Barre does business with will be year 2000
ready.

In our opinton, except for the effects of such adjustments, if any, as might have been determined 1o be
nceessary had we been able to examine evidence regarding year 2000 disclosures, the general purpose
financial statements reforred to above present fairly, in all material respects, the financial position of the
Town of Port Barre, Louisiana, as of September 30, 1998, and the results of its operations and the cash flows

of its proprictary fund type for the ycar then ended in conformity with generally accepted accounting
principles.

In accordancc with Government Auditing Standards, we have also issued a report dated February 3,
1999 on our consideration of the Town of Port Barre's internal control over financial reporting and our tests of
iIts compliance with laws, regulations, contracts and grants,

Our audit was conducted for the purpose of forming an opinion on the general purposc financial
statements taken as a whole. The accompanying financial information listed as "Supplementary Information®
in the table of contents is presented for purposcs of additional analysis and is not a required part of the general
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purpose financial statements of the Town of Port Barre, Louisiana. Such information, except for that portion
marked "unaudited”, on which we express no opinion, has been subjected to the auditing procedures applied
in the audit of the gencral purpose financial statements and, in our opinion, is fairly presented in all material
respects in relation to the gencral purpose financial statements taken as a whole.

The financial information for the preceding year which is included for comparative purposes was

taken from the financial report for that year in which we expressed an unqualified opinion on the general
purpose financial statements of the Town of Port Barre, Louisiana.

Kolder, Champagne, Slaven & Rainey, LLC

Certified Public Accountants

Lafayette, 1.ouisiana
February 5, 1999
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TOWN OF PORT BARRE, LOUISIANA
Combined Balance Sheet - All Fund Types and Account Groups

September 30, 1998

Account Groups
Govemmental Fund Types Proprietary Fiduciary General General Totals
Special Debt Capital Fund Type rund Type Fixed Long-Term (Memorandum Only)
General Revenue Service Projects Enterprise Agency Assets Debt 1998 1997
ASSETS AND OTHER DEBITS
Cash $ 9462 £132,784 $120,744 $: - $ 291740 $4.371 h - - § 559,101 $ 280,021
Interest-bearing deposits - 93,754 - - - - - 93,754 §4.320
Receivables (net, where applicable,
of allowances for uncollectibles):
Taxes 25,504 - - - - - - - 25,504 25,245
ACCOouUnts - - - 56,342 - - - 36,342 61,496
Due from other funds 27.955 7.261 . 6.533 - - - 41,749 50,493
Due from other govemnment agencies - - - 267.514 . . - 267.514 -
Accrued interest - - - 769 - - - 769 851
Other - - - - - - - 1.67] -
Restricied asseis:
Cash - - - 89 408 - - - 85 408 70,220
Interest-bearing deposits - - - 40,913 - - - 40,913 39377
L.and - - - - - 83,548 - 83,548 83,548
Buildings - - - - . 1,113,608 - 1,113,608 1,113,608
Improvements other than buildings - - - - - 703,593 - 703 593 703,393
Equipment - - - - - 165,166 - 195,196 172,318
Utility property, plant and equipment - - - 3,288,515 - - - 3,288,515 3,283,990
Construction in progress - - - 1,769,586 - - - 1,769,586 -
Accumulated depreciation - - - (1,557.,943) - - - (1,557,5943) (1,452,332)
Amount available 1n debt service funds - - - - - - 177.037 177,037 174,173
Amount to be provided for retirement
of general long-term debt - - - - - - 954,963 954 963 1,058,827
Total assets and other debils $160,739 $221,739 s - $4,253,377 $4.371 $2.095945 $1,132,600 $7.904,828 $£5719,750

{continued)
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TOWN OI' PORT BARRE, LOUISIANA

Combined Statement of Revenues, Expenditures, and Changes in Fund Balances -
All Governmental Fund Types
Year Ended Scptember 30, 1998

Revenues:
Taxes
l.icenses and permits
Intergovernmental
Fines and forfeits
Miscellancous
Total revenucs

Expenditures:
Current -
(Gieneral government
Public safety - police
llighways and strects
Culture and recreation
Debt service -
Principal retirement
Interest and f{iscal charges
Capital outlay
Total expenditures

Fxcess (deficiency) of revenues

over expenditures

Other financing sources {vsces):
Operating transfers in
Opcrating transiers out
Total other financing sources
(uses)

Fxcess of revenues and other
sourccs over expenditures
and other uscs

Fund balances, beginning

Residual equity transfer

Iund balancces, ending

The accompanying notes are an integral part of this statement.

Totals
Special Debt Capital {(Memorandum Only)
Genceral Revenue Service Projects 1998 1997
$ 99,766 $336,340 $ 61,395 $ - $497,501 $415,299
37,716 - - - 37,716 41,995
25,087 - - - 25,087 24,934
158,006 - - - 158,000 75,214
22,586 - 43,597 - 00,183 61,652
343,161 336,340 104,992 - 784,493 619,094
70,242 9,199 1,290 . 80,731 74,177
262,981 - - - 262,981 234,033
653 119,370 - - 120,023 109,984
1,674 5,232 - - 6,900 7,105
- - 101,000 - 101,000 88,000
- - 75,805 - 75,805 80,761
25,000 1,750 - - 26,750 87,454
360,550 135,551 178,095 - 674,196 681,514
(17,389) 200,789 (73,103) - 110,297 (62,420)
15,000 - 112,927 - 127,927 327,446
- (112,927) - - (112,927) (225,514)
15,000 (112,927) 112,927 - 15,000 101,932
(2,389) 87,862 39,824 - 125,297 39,512
23,190 35,119 181,169 760 240,244 200,732
- - 7606 (766) - -
$ 20,801 $122,981 $221,759 b - $365,541 $240,244




TOWN OF PORT BARRE, LLOUISIANA

Combincd Statement of Revenuces, Expenditures and Changes in Fund Balances -

Kevenues:
Taxes
l.icenses and permits
Intergovernmental
Fines and forfeits
Misccllancous
Total revenues

I:xpendifurcs:
Current -
Genceral government
Public safety - police
IHighways and streets
Culture and rccreation
Debt service -
Principal retirement
Interest and fiscal charges
Capital outlay
Total expenditures

Lxcess (deficiency) of
revenues pver expenditures

Other financing sources (uses):

Operating transfers in
Operating transfers out

Total other financing sources
(uses)

Fxcess (deliciency) of revenues
and other sources over
expenditures and other uses

Fund balances, beginning

Residual equity transicr

}Fund balances, ending

Budget (GAAP Basis) and Actual -
All Governmental Fund Types
Year Ended September 30, 1998

General Fund

Special Revenue Funds

Variance - Variance -
Favorable FFavorable
Budgct Actual E(Unfavnrablc) Budget Actual (Unfavorablc)
$ 92,319 $ 99766 $ 7,447 $349,073 $336,340 $(12,733)
40,346 37,716 (2,630} - - .
25,057 25,087 30 - - -
156,382 158,000 1,624 - - -
19,237 22,586 3,349 - - -
333.341 343,161 9,820 349,073 336,340 (12,733)
67,760 70,242 (2,482) 10,101 9,199 902
262,851 262,981 (13 - - .
500 653 (153) 119,505 119,370 135
2,751 1,674 1,077 6,676 5,232 1,444
23,407 25,000 (1,593) - 1,750 (1,750)
357,269 360,550 (3,281) 136,282 135,351 731
(23,928) (17,389) 6,539 212,791 200,789 (12,002)
30,000 15,000 {(15,000) 10,000 - (10,000)
- . - (112,062) (112,927) (865)
30,000 15,000 (15,000) (102,062) (112,927) {10,805)
6,072 (2,389) (8,461) 110,729 87,862 (22,867
23,190 23,190 - 35,119 35,119 -
$ 29,262 $ 20,801 _f_uIS,dGl) $145,848 $122 981 $(22,867)

T'he accompanying notes arc an inlcgral part of this statement.




Debt Service I'unds Capital Projects Fund

Variance - Variance -
Favorable Favorable
Budgct Actual (Unfavorable) Budget Actual (Unfavorable)
$ 59,182 $ 61,395 $2,213 $ - $ - $ -
43,607 43,597 - (10) . - i
102,789 104,992 2,203 . - A
720 1,290 (570) - - -
101,000 101,000 - - - .
75,816 75,805 11 - - -
177,536 178,095 :(559} - - _
(74,747) ) (73,103) 1,644 - - -
112,062 112,927 865 - - .
112,062 112,927 865 - - -
37,315 39,824 2,509 - - .
181,169 181,169 - - 766 766
. 766 766 - (766) (766)
218,484  $221,759 $3,275 $ - $ - $ -




TOWN OF PORT BARRE, LOUISIANA

Comparative Statement of Revenues, Expenses, and Changes in Retained Earnings -

Proprictary Fund Type
Years Ended September 30, 1998 and 1997

Operating revenues:
Charges for services -
Gas salcs
Watcr sales
Scwerage charges
Connection charges
Miscellancous
Total operating revenues

Operating expenses:
Gas department
Watcr department
Sewerage department
General and administrative
Depreciation
Total operating expenses

Operating income
Nonoperating revenues (expenscs):
Interest income
Interest and fiscal charges
Total nonopcrating expenses
Income before operating transfers
Opcrating transfers out
Nct inconie (loss)

Add: Depreciation of fixed assets acquired by funds externally
restricted for capital acquisitions and construction that
reduces contribiied capital -

Federal grant revenues
State grant revenues

Parish grant revenucs
Increase (decrease) in retained earnings

Retained earnings (deficit), beginning

Retained earnings (deficit), ending

The accompanying notes are an integral part of this statement.

1998

$ 225,530
205,980
224 374

5,700
26,505

-

088,089

200,844
105,403
105,957

59,149
65,610

-—

542,963

145,126

—

1,536
(11,595)

(10,059)

135,007

(15,000)

120,067

11,418
1,970
ERE:
133,605

(244,728)

$(111,123)

1997

$ 227,581
198,101
144,550

4,945
19,849

595,026

212,305
79,967
99,832

49,430
65,9406

507,480

87,546

2,060
(12,420)

(10,360)

77,186

(101,932)

(24,746)

11,418
1,970
150

(11,208)

(233,520)

$(244,728)




TOWN OF PORT BARRE, LOUISIANA

Comparative Statement of Cash Flows
Proprictary Fund Type
Years Ended September 30, 1998 and 1997

Enterprise

1998
Cash flows from operating, activilies:
Operating Income $ 145,126
Adjustments to reconcile operating income
to net cash provided by operating activities -
Increasces (decrease) in provision for uncollectible
Accounts 19,014
Depreciation 65,610
Amorlization of bond issti¢ Costs 1,216
Changes in current assets and habilities:
Incicasc in accountis reccivable (13,800)
(Increase) decrease in other receivables (273,953)
Increasc (decrease) in accounts payable (87)
Increase {(decrease) in other liabilitics 261,714
Total adjustments 59,654
Net cash provided by operating
activitics 204,780
Cash flows from noncapital financing activitics:
Operating transfers out {o other funds (15,000)
Cash flows from capital and related financing activities:
Acquisition of capital assets (1,495,196)
Principal paid on revenue bond maturities (10,000)
Interest paid on revenue bonds (15,031)
Bond issue cosls paid (27,713)
Proceeds from meter deposits 11,000
Refund of mceter deposits (10,604)
Procecds from isspance of revenue bonds $652 000
Procecds from federal grant 870,284
Net cash used by capital and related -
[inancing activities (25,260)
Cash flows from investing activities:
Purchasc of investments (17,839)
Procecds from maturitics of investments 16,027
Interest received on interest-bearing deposits 1,536
Net cash provided by investing activitics (276)

1997

§ 87,540

(208).
65,946
468

(13,769)
128

1,016
1,293

54,874

142,420

(101,932)

(11,417)
(10,000)
(12,720)
11,000
(7,979)

-

(31,116}

(16,927)
16,104
2.209

1,386

(continued)



TOWN OF PORT BARRE, LOUISIANA

Comparative Statement of Cash Flows
Proprictary Fund Type (Continued)
Years Ended September 30, 1998 and 1997

Enterprisc
1998 1997
Net increase in cash and cash cquivalents $ 164,244 $ 10,758
Cash and cash equivalents, beginning of period 239,978 229,220
Cash and cash equivalents, end of period ;B 404,222 $239.078
Reconciliation of cash and cash equivalents per
statcment of cash flows to the balance sheet:
Cash and cash equivalents, beginning of period -
Cash - unrestricted $§ 147,308 $129,187
Cash - restricted 70,220 78,190
Interest-bearing deposits 39,377 37,317
l.css: Certificates of deposit with a maturity
over three months when purchased _(16,927) (15,474)
Total cash and cash equivalents 239978 229,220
Cash and cash equivalents, end of period -
Cash - unrestricted 291,740 147,308
Cash - restricted 89,408 70,220
Interest-bearing deposits 40,913 39,377
l.ess: Certificates of deposit with a maturity
over three months when purchased (17,839) {16,927)
Total cash and cash equivalents 404,222 239978
Net increasce $ 164,244 $ 10,758

The accompanying notes are an integral part of this statement,

11
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TOWN OF POR'T BARRE, LOUISIANA

Notes to Financial Statements

Summary of Significant Accounting Policies

The Town of Port Barre (Town) was incorporated undcr the provisions of the Lawrason Act.
The Town operates under the Mayor-Board of Aldermen form of government.

The Town complies with Generaily Accepted Accounting Principles (GAAP). The Town's
reporting entity applies all relevant Governmental Accounting Standards Board (GASB)
pronouncemernts. The Proprietary Fund applies Financial Accounting Standards Board (FASRB)
pronouncements and Accounting Principles Board (APB) opinions issued on or before November 30,
1989 unless those pronouncements conflict with or contradict GASB pronouncements, in which case,
GASB prevails.  Such accounting and reporting procedures also conform to the requirements of
J.ouisiana Revised Statutes 24:517 and to the guides set forth in the industry audit guide, Audits of
State and Local Governmental Units.

The following is a summary of certain significant accounting policies:

A)  Financial Reporting Entity

This report includes all funds and account groups which are controlled by or
dependent on the Town exccutive and legislative branches (the Mayor and Board of
Aldermen). Control by or dependence on the Town was determined on the basis of
budget adoption, taxing authority, authority to issue debt, election or appointment of
poverning body, and other general oversight responsibility.

The accompanying financial statements present the Town's primary government
financtal statements only. There are no component units over which the Town ¢xercises
significant influcnce,

B)  Fund Accounting

The accounts of the Town are organized on the basis of funds and account
groups, each of which is considered a separate accounting entity. The operations of
cach fund are accounted for with a scparate set of self-balancing accounts that comprise
its assets, liabilitics, fund equity, revenues, and expenditures, or expenses, as
appropriate. Government resources are allocated to and accounted for in individual
funds based upon the purposes for which they are to be spent and the means by which

12



TOWN OF PORT BARRE, LOUISIANA

Notes to Financial Statements (Continued)

spending activities are controlled. The various funds are grouped, in the financial
statements in this report, into six generic fund types and three broad fund categories as
follows:

Governmental Funds -
General Fund

The General Fund is the general operating fund of the Town. 1t is used to
account for all financial resources except those required to be accounted for in another
fund.

Special revenue funds

Special revenue funds are used to account for the proceeds of specific revenue
sources {other than major capital projects) that are legally restricted to expenditures for
specific purposes.

Debt service funds

Debt service funds are used to account for the accumulation of resources for, and
the payment of, general long-term debt principal, interest, and related costs.

Capital projects fund

The Capital projects fund 1s used to account for financial resources to be used for
the acquisition or construction of major capital facilities (other than those financed by
proprietary funds).

Proprietary Fund -
Enterprise fund

The Enterprise fund is used to account for operations (a) that are financed and
operated in a manner similar fo private business enterprises - where the intent of the
governing body is that the costs (expenses, including depreciation) of providing goods
or services to the general public on a continuing basis be financed or recovered
primarily through user charges; or (b) where the governing body has decided that
periodic determination of revenues earned, expenses incurred, and/or net income is
appropriate for capital maintenance, public policy, management control, accountability,
or other purposes.

Fiduciary Funds -
Agency funds
Agency funds arc used to account for asscts held by the Town as an agent for

other funds. Agency funds are custodial in nature (assets equal liabilities) and do not
involve measurement of results of opcrations.
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TOWN OF PORT BARRE, LOUISIANA

Notes to Financial Statements (Continued)

Basis of Accounting

Basis of accounting refers to when revenues and expenditures or expenscs are
recognized in the accounts and reported in the financial statements. Basis of accounting
rclates to the timing of the measurements made, regardless of the measurement focus
applied.

All governmental and fiduciary funds arc accounted for using the modified
accrual basis of accounting. Their revenues are recognized when they become
measurable and available as net current assets. Gross receipts and sales taxes are
considered "measurable” when collected and arc recognized as revenue at that time.
Anticipated refunds of such taxes are recorded as liabilitics and reductions of revenuc
when they are measurable and their validity seems certain. Ad valorem taxcs are
recognized as revenue in the year for which budgeted, that is, in the year in which such
taxes are billed and collected. Other major revenues that arc considered susceptible to
accrual include earned grant revenucs and other intergovernmental revenues, charges for
services and interest on deposits. Licenses and permits, and fines are recognized when
received because they are not objectively measurable,

Expenditures are generally recognized under the modificd accrual basis of
accounting when the related fund liability is incurred, except that accumulated unpaid
vacation and sick pay are not accrued and principal and interest on general Jong-term
debt are recognized when due. Purchases of various operating supplies are regarded as
expenditures at the time purchased.

The proprictary fund is accounted for using the accrual basis of accounting
whereby revenues are recognized when they are earned and expenses are recognized
when incurred.  Unbilled utility service receivables, resulting from utility services
rendered between the date of meter reading and billing and the end of the month, were
cstimated and not recorded at year end. In the opinion of the administration, such
amounts have no material effect on the fatrness of the financial statements.

Budgets and Budgetary Accounting

The Town follows these procedures in establishing the budgetary data reflected in
the financial statements:

1. The Town Clerk prepares a proposed budget and submits it to the Mayor
and Board of Aldermen for the fiscal year no later than fiftecn days prior
to the beginning of each fiscal year.

2. A summary of the proposed budget is published and the public notified
that the proposed budget is available for public inspection. At the same
time, a public hearing is called.

3. A public hearing is held on the proposed budget at least ten days after
publication of the call for the hearing,
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TOWN OF PORT BARRE, LOUISIANA

Notes to Financial Statements (Continued)

4, After the holding of the public hearing and completion of all action
necessary to finalize and implement the budget, the budget is adopted
through passage of an ordinance prior to the commencement of the fiscal
year for which the budget 1s being adopted.

5. Budgetary amendments involving the transfer of funds from one
department, program or function to another or involving increases in
expenditures resulting from revenues exceeding amounts estimated require
the approval of the Board of Aldermen.

0. Al budgetary appropriations lapse at the end of cach fiscal year,

7. Budgets for all funds are adopted on a basis consistent with gencrally
accepted accounting principles (GAAP). Budgeted amounts are as
originally adopted or as amended by the Board of Aldermen. Such
amendments wcre not material i relation to the original appropriations.

Interest-Bearing Deposits

[nterest-bearing deposits are stated at cost, which approximates market.

Short-Term Interfund Receivable/Payables

During the course of operations, numerous transactions occur between individual
funds for goods provided or services rendered. These receivables and payables are
classtfied as "due from other funds" or "due to other funds" on the balance sheet.

Fixed Assets and Lone-Term [iabilities

The accounting and reporting treatment applied to the fixed assets and long-term
liabilities associated with a fund are determined by its measurement focus.

All governmental funds are accounted for on a spending or "financial flow"
mcasurement focus and only current assets and current liabilities are generally included
on their balance sheets.

Fixed asscts used in governmental fund type operations (general fixed assets) are
accounted for in the General Fixed Assets Account Group and are recorded as
cxpenditures in the governmental fund types when purchased. The Town has elected
not to capitalize public domain ("infrastructure") fixed assets consisting of certain
improvements other than buildings, including roads, bridges, curbs and gutters, streets
and sidewalks, drainage systems, and lighting systems. No depreciation has been
provided on general {ixed assets,

All fixed assets are stated at historical cost or estimated historical cost if actual
historical cost is not available. Donated fixed assets are stated at their estimated fair
value on the date donated. Estimated amounts are immaterial in relation to total fixed
assets.
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TOWN OF PORT BARRE, LOUISIANA

Notcs to I'inancial Statements (Continued)

Long-term liabilities expected to be financed from governmental funds are
accounted for in the General Long-Term Debt Account Group.

All proprictary funds are accounted for on a cost of services or “capital
maintenance” mcasurement focus, and all assets and all liabilities (whether current or
noncurrent) associated with their activity are included on their balance sheets.

Depreciation of all exhaustible fixed assets used by proprietary funds is charged
as an cxpense against their operations.  Depreciation has been provided over the
estimated uscful lives using the straight-line method. The estimated useful lives arc as
follows:

(Gas system and extensions 10-50 years
Water system and extensions 10-50 years
Sewcrage system and extensions 10-50 years
Equipment 4-10 ycars
Office cquipment 10 years
Bad Debts

Uncollectible amounts due for ad valorem taxes and customers' utility receivables
are recognized as bad debts through the establishment of an allowance account at the

time information becomes available which would indicate the uncollectibility of the
particular receivable.

Vacation and Sick Leave

Vacation and sick leave arc recorded as expenditures of the period in which paid.
Sick leave is earned at fifteen days per year and does not vest or accumulate. Vacation
must be taken in the year accrued and cannot be carried over.

Encumbrances

Encumbrance accounting, under which purchase orders, confracts, and other
commitments for the expenditure of monies are recorded in order to reserve that portion
of the applicable appropriation, 1s not employed by the Town as an cxtension of formal
budgetary integration in the funds.

Fund Equily

Reserves represent those portions of fund equity not appropriable for expenditure
or legally scgregated for a specific future use. Designated fund balances represent
tentative plans for future use of financial resources.

The specific reservation of the fund balance accounts are summarized below.
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TOWN OF PORT BARRE, LOUISIANA

Notes to Financial Statements (Continued)

Reserve for debt service

This reserve was created to segregate a portion of the fund balance account
for debt service, including both principal payments and interest payments,
The rescrvation was established to satisfy legal restrictions imposed by
various bond agreements,

Statement of Cash Flows

For purposes of the statement of cash flows, the Enterprise Fund considers all
highly liquid investments with a maturity of three months or less when purchased to be
cash equivalents.

Comparative [Data

Comparative total data for the prior year have been presented in the
accompanying financial statements in order to provide an understanding of changes in
the Town's financial position and operations. However, comparative (i.e., presentation
of prior ycar totals by fund type) data have not been presented in each of the statcments
since their inclusion would make the statements unduly complex and difficult to read.

Total Columns on Combined Statements - Overview

The columns on the Combined Statement - Overview arc captioned
Memorandum Only to indicate that they are presented only to facilitate financial
analysis. Data in thesc columns do not present financial position, results of operations,
or changes in financial position in conformity with generally accepted accounting
principles. Neither 1s such data comparable to a consolidation. Interfund eliminations
have not been made in the aggregation of this data.

Cash and Interest-Bearing Deposits

States.

Under state law, the Town may deposit funds within a fiscal agent bank organized under the
laws of the State of Louisiana, the laws of any other state in the Union, or the laws of the United
The Town may invest in certificatcs and time deposits of state banks organized under
Louisiana law and national banks having principal offices in Louisiana. At September 30, 1998, the

Town has cash and interest-bearing deposits (book balances) totaling $783,176, as follows:

Demand deposits
Money market interest-bearing

Certificates of deposit

Total

$648,509
116,828
17,839

$783,176
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TOWN OF POR'T BARRE, LOUISTANA

Notes to Financial Statements {Continued)

These deposits are stated at cost, which approximates market. Undcr state law, thesc deposits
(or the resulting bank balances) must be secured by federal deposit insurance or the pledge of
sccurities owned by the fiscal agent bank. The market value of the pledged securities plus the federal
deposit insurance must at all times equal the amount on deposit with the fiscal agent bank. Thesc
sccurities are held in the name of the pledging fiscal agent bank in a holding or custodial bauk that is
mutually acceptable to both parties. The bank balances are categorized below to give an indication of
the level of risk assumed by the Town at September 30, 1998. Category 1 includes bank balances that
are insurcd or collateralized with securities held by the entity or by its agent in the entity's name.
Category 2 includes bank balances that are collateralized with sccurities held by the pledging
financial institution's trust department or agent in the entity's name. Category 3 includes bank
balances that arc collateralized with securities held by the pledging financial institution, or by its trust
department or agent but not in the entity's name. Deposit balances (bank balances) at September 30,
1998, are as follows:

Bank balances $784,803

At September 30, 1998, the deposits are secured as follows:

Federal deposit insurance 417,839
Plcdged secunities (Category 3) 309,910

Total 727,749
Unsecured bank balances $ 57,059

Even though the pledged securities are considered uncollateralized (Category 3) Louisiana
Revised Statute 39:1229 imposes a statutory requirement on the custodial bank to advertise and sell
the pledged sccurities within 10 days of being notified by the Town that the fiscal agent has failed to
pay deposited funds uvpon demand.

Ad Valorem Taxes

Ad valorem taxes attach as an enforccable lien on property as of January 1 of each year. Taxes
are levied by the Town in September or October and are actually billed to taxpayers in November or
December. Billed taxes become delinquent on Januvary 1 of the foliowing year. The Town bills and
collects its own property taxes using the assessed values determined by the tax assessor of St. Landry
Parish. Town property tax revenues are budgeted in the year biiled.

For the year ended September 30, 1998, taxes of 22.34 mills were levied on property with
asscssed valuations totaling $3,962,700 and were dedicated as follows:

General corporatc purposes 7.12 mills
Debt service 15.22 miils
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TOWN OF PORT BARRE, LOUISIANA

Notes to Financial Statements (Continued)

Total taxes levied were $88,528. Taxes receivable (including interest and penalties receivable)
at September 30, 1998 consisted of the following:

Total receivable $11,965
Allowance for uncoliectibles (11,965)
Net receivable $ -
(4) J.easc Agrecment

During September, 1989, the Town leased a building to Martin Mills, In¢c. The lcase had a ten
vear term with the option to lease the property for two additional ten year terms., On February 25,
1998, this lease was cancelled.

(5) Deficits in Individual Fund

The following fund reflects a deficit fund equity at September 30, 1998:

Utility Fund ' $(111,123)

It is anticipated that the above deficit is 10 be funded by excess revenues in subscqguent periods.

(6) Restricted Assets - Proprietary Fund Type

Restricted assets were applicable to the following at September 30:

1998 1997
Revenue bond sinking fund $ 24,677 $ 6,518
Revenue bond reserve fund 25,374 24735
Capital additions and contingencics fund 36,204 35,834
Customers' deposits 44 006 42,510
$130,32] $109,597
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TOWN OF PORT BARRE, LOUISTANA

Notes to Financial Statements {Contimued)

(7) Changes in I'ixed Assets

A summary of changes in general fixed assets follows:

Balance Balance
10/01/97 Additions Delctions 09/30/98
Land $ 83,548 $F - $ - § 83,548
Buildings 1,113,608 - - 1,113,608
Improvements other than
buildings 703,593 - - 703,593
Equipment 172,318 24.699 1,821 195,196
Total general
fixed assets $2,073,067 $ 24,699 $ 1,821 $2,005,945

A summary of proprietary fund type property, plant and equipment at September 30, 1998

follows:
L.and $ 15,292
Gas system and extensions 789,697
Water system and extensions 1,104,071
Sewerage system and extensions 1,306,738
Equipment 46,0690
Office equipment 26,027
Total 3,288,515
I.ess: Accumulated depreciation (1,557,943)
Net property, plant and equipment § 1,730,572
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TOWN OF PORT BARRE, LOUISIANA

Notcs to Financial Statements (Continued)

Changes in Long-Term Debt

The following is a summary of bond and certificate transactions of the Town for the year ended

Scptember 30, 1998:

Revenue

General
Obligation
Bonds and certificates payable at
September 30, 1997 $1.233,000
Bonds and certificates issued -
Bonds and certificates retired 101,000
Bonds and certificates payable at
September 30, 1998 $1,132,000

$140,000

652,000
10,000

Total

$1,373,000
652,000
111,000

$782,000

$1,914,000

Bonds and certificates payable at September 30, 1998 are comprised of the following

individual issues:

General obligation bonds and certificates of indebtedness:

$60,000 Scwerage System bonds dated
12/1/79; due 1in annual installments

of $5,000 through June 1, 1999;
interest at 7.0 percent; secured by

levy and collcction of ad valorem taxes

$140,000 Street Improvement bonds
dated 12/1/79; due 1 annual
installments of $12,000

through June 1, 1999; interest at

7.0 percent; secured by levy and
collection of ad valorem taxes

$125,000 Street Improvement bonds
dated 1/1/87; due in annual
imstaliments of $5,000 1o $10,000
through Janvary 1, 2011; interest at
6.9 to 7.4 percent; secured by levy
and collection of ad valorcm taxes

21

$ 5,000

12,000

75,000



TOWN OF PORT BARRE, LOUISIANA

Notes to Financial Statements (Continued)

$900,000 Sales Tax Bonds, Scries 1996;
due in annual installments of $20,000

to $75,000 through May 1, 2017, intercst
al 5.1 10 9.0 percent; secured by a
dedicated 1.2% sales tax

$200,000 Certificates of Indebtedness,
Scrics 1996, due May 1 and November |
of each year, beginning November 1, 1997

through May 1, 2006; tnterest at 5.5

percent; secured by excess annual revenues
of the Town

Revenue bonds:

$200,000 Utility bonds dated 12/1/86

due in annual mmstallments of $10,000
to $20,000 through December 1, 2006;

inferest at 8.0 1o 9.0 percent

Less: Unamortized bond discount
Net water rcvenue bonds payable

$652,000 Scwer revenue bonds dated
07/01/98 due in monthly installments of
$2,960 beginning August 1, 1999 through
July 1, 2038; interest rate at 4.5 percent

l.ess: Unamortized bond discount

Nei scwer revenue bonds payable

Total net utility revenue bonds
payable
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TOWN OF PORT BARRE, LOUISIANA

Notes to Financial Statements {Continued)

The annual requirements to amortize all debt outstanding as of September 30, 1998, including
interest payments of $1,486,449, are as follows:

Y car Ending General

September 30, Obligation Revenue Total
1999 $ 134,478 $ 55315 $ 189,793
2000 112,580 54,7766 67,346
2001 113,870 53,956 167,826
2002 114,710 57,943 172,653
2003 111,443 56,728 168,171
2004-2008 491,626 259,605 751,231
2009-2013 414,875 177,605 592,480
2014-2018 311,270 177,605 488,875
2019-2023 - 177,605 177,605
2024-2028 - 177,605 177,605
2029-2033 - 177,605 177,605
2034-2038 - 169,259 169,259
Totals $ 1,804,852 $1,595,597 $3,400,449

(9) Dedication and Restriction of Proceeds and Flow of Funds - Sales and Use Taxes
The Town levies two sales taxes as follows:
A, Proceceds of a 1966 1% salcs and use tax levied by the Town of Port Barre (1998

collections $151,187; 1997 $119,084) is dedicated for constructing, acquiring,
extending, tmproving and/or maintaining drainage facilitics, sewers and sewerage
disposal works, strects, sidewalks, waterworks, and garbage collection and disposal
facilities of the Town, including the purchase of equipment therefor.

Under the terms of the bond resolution, the proceceds of the special 1% sales and
use tax are deposited with the Town's fiscal agent bank in a sales tax fund. After the
payment of all reasonable and necessary costs and expenses of collecting the tax, $1,000
is retained in the sales tax fund for operating expenses.

Any monies remaining 1 the sales tax fund on the 20th day of each month in
excess of the $1,000 are to be retained for operating capital shall be considered as
surplus. Such surplus may be used by the Town for any of the purposes for which the
imposition of the tax is authorized.
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TOWN OF PORT BARRE, LOUISIANA

Notes to Financial Statements (Continued)

Procceds of a 1996 1.2% sales and use tax levied by the Town of Port Barre
(1998 collcctions $185,153; 1997 $145,548) is dedicated for constructing, maintaining
and improving public streets.

Under the terms of the bond resolution, each month, there will be set aside into
an account called the "Sales Tax Sinking Fund” an amount constituting 1/12 of the next
maturing mstallment of principal and 1/6 of the next maturing installment of interest on
the outstanding bonds. Such transfers shall be fully sufficient to assure the prompt
payment of principal and interest installments as they become duc and may be used only
for such payments. There shall also be set aside into a "Sales Tax Bond Reserve Fund”
an initial deposit of $79,425, thus accumulating in the reserve account an amount equal
to the lesser of the highest combined principal and intcrest requirements in any
succeeding fiscal year. Such amounts may be used only for the payment of maturing
bonds and mterest on the aforesaid bonds for which sufficient funds are not on deposit
in the Revenue Bond Sinking Fund and as to which there would otherwise be default.

Flow of Funds: Restrictions on Use - Utilities Revenues

A.

Under the terms of the bond indenture on outstanding Public Utility Bonds dated
December 1, 1986, all income and revenues (hereinafter referred to as revenue) of every
nature, earned or derived from operation of the Utility System, are pledged and dedicated
to the retirement of said bonds, and are to be set aside into the following special funds:

Each month, there will be set aside into a fund called the "Bond and Interest
Sinking Fund" an amount constituting 1/12 of the next maturing installment of principal
and 1/6 of the next maturing instaliment of interest on the outstanding bonds. Such
transfers shall be fully sufficient to assure the prompt payment of principal and interest
instaillments as they become due and may be used only for such payments.

There shall also be set aside into a "Bond Reserve FFund” the initial sum of
$20,000, and an additional sum of $3,970 so that the amount in the Reserve Fund will be
a sum equal to the highest combined principal and interest requirements for any
succeeding fiscal year on the bonds herein authorized. The money in the Reserve Fund
shall be retained solely for the purpose of paying the principal and interest on the bonds
payable from the Sinking Fund as to which there would otherwise be default,

Each month, a sum at least equal to 5% of the gross revenues of the Utilities
System Fund for the preceding month shall be deposited into a "Capital Additions and
Contingency Fund”, provided that such sum is available after provision is made for the
funds required to pay all reasonable expenses of administration, opcration and
maintenance of the utility system and the funds required by the Sinking Fund and
Reserve Fund. Money in this fund may be used for the making of extraordinary repairs
or replacements 1o the system which are necessary to keep the system in operating
condition and for which money is not available as a maintenance and operation expense.
Money in this fund may also be used to pay principal or interest on the bonds falling due
at any time there 1s not sufficient money for payment in the other bond funds.
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Notes to Financial Statements (Continued)

All of the revenues received in any fiscal year and not required to be paid in such
fiscal year into any of the above noted funds shall be regarded as surplus and may be
used for any lawful corporate purpose.

The Town of Porl Barre was in compliance with all significant limitations and
restrictions in this indenture at September 30, 1998,

I3. Under the terms of the bond indenturc on outstanding Public Utility Bonds dated
July 1, 1998, all income and revenues (hereinafter referred to as revenue) of every nature,
carncd or derived from operation of the Ultility System, are pledged and dedicated to the
retirement of said bonds, and are to be set aside into the following special funds:

Each month, there will be set aside into a fund called the “Sewer Revenue Bond
and Interest Sinking Fund” 32,445 through June 20, 1999 and $2,960.08 thereaficr in
such a manner as to accumulate in such fund the amounts payable on the bonds payablc
therefrom on any interest payment date. Such transfers shall be fully sufficient to assure
the prompt payment of principal and interest installments as they become due and may be
used only for such payments.

There shall also be set aside into a “Sewer Revenue Bond Rescrve Fund”
monthly payments equal to 5% of the principal payments being made into the Sinking
Fund until an amount cqual 1o the highest combined principal and interest requircments
for any succecding year on the bonds.

The “Sewecr Deprectation and Contingency Fund” is established to care for
extensions, additions, improvements, renewals and replacements necessary to properly
operate the system, and is to be funded in monthly installments of $143. Such payments
are to continue over the life of the bonds. In addition to caring for extensions, additions,
improvements, renewals and replacements necessary to properly opcrate the system, the
funds in this fund may also be used to pay the principal of and the interest on the bonds
for the payment of which there is not sufficient money in the Sinking and Reserve Funds.
Amounts may be spent without any substantial restriction other than a requircment to
replenish the amount used.

All of the revenues received in any fiscal year and not required to be paid in such
{iscal year into any of the above noted funds shall be regarded as surplus and may be
used for any lawful corporate purpose.

The Town of Port Barre was in compliance with all significant limitations and
restrictions in this indenture at September 30, 1998,

(1)  Lmployment Retirement

All employees of the Town of Port Barre belong to the Social Security System. The Town and
its employees contribute a percentage of each employec's salary to the System (7.65% contributed by
the Town, 7.65% by the employee). The Town's contribution during the year ended September 30,
1998 amounted to $26,630.
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TOWN OF PORT BARRE, LOUISIANA

Notes to Financial Statements (Continued)

Natural Gas Coniract

The Town entered into a gas purchase contract with Cypress Gas Pipeline Company with an
initial term of January 1, 1992 to January 1, 1996 with provisions to continue beyond January 1, 1996
on a ycar 1o year basis until either party request termination of the contract. The terms of the contract
require the Town to purchase all of its natural gas requirements from Cypress Gas Pipeline Company:.
During the year ended September 30, 1998, the Town purchased natural gas from Cypress Gas -

Pipcline Company in the amount of $91,713. At September 30, 1998, the Town owed $2,170 for
natural gas purchases for the month of September, 1998.

Scgment Information for the Enterprise Fund

The Town of Port Barre maintains one enterprise fund with three departments which provide

gas, water and sewcrage services. Segment information for the year ended September 30, 1998 was
as follows:

Gas Water Sewcerage Enterprise

“Department Department Department Fund
Operating revenues $ 243,564 $ 213,296 $ 231,229 $688,089
Operating expenses 247,779 144,017 151,167 542 963
Operating income (loss) $  (4,215) $ 69,279 $ 80,062 ;$145,126

Contributed Capital

Amounts contributed to the Ultility Fund for acquisition or construction of fixed asscts are
recognized as contributed capital. Contributed capital generated through grants externally restricted
for capital acquisitions is amortized based on the depreciation recognized on that portion of the assets
acquired or constructed from such grants. This depreciation is closed to contributed capital account

and is reflected as an adjustment to net income on the Comparative Statement of Revenues, Expenscs,
and Changes in Retained Earnings.
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Notes to Financial Statements (Continued)

The sources of contributed capital used to acquire and construct facilitics of the enterprise fund
arc as follows:

IFederal State Parish
Grants Grants Grants Municipality Total
Total contributed
capital $2,436,422 $350,223 $7,500 $585,795 $3,379.,940
L.ess: Accumulated
amortization (79,929) (24,811) (1,950) - (106,690)
Net contributed
capital $2,356,493 $325,4L_’2__ $5,550 $585,705 $3,273.250

(15)  Excess of Expenditures over Appropriations

The following individual funds had total actual expenditures over total appropriations for the
year ended September 30, 1998 as foliows:

Unfavorable
Budget Actual Variance
General Fund | $357,269 $360,550 $(3,281)
Debt Service Funds -
City Wide Public Improvement
Bonds 06/01/72 & 12/01/79 19,034 19,386 (352)
Street Improvement Bond 01/01/87 11,888 12,102 (214)

27



(16)

(17)

(18)

TOWN OF PORT BARRE, LOUISIANA

Notes to Financial Statecments (Continued)

Compensation of Town Officials

A detail of compensation paid to the Mayor and Board of Aldermen for the year ended
September 30, 1998 follows:

John Fontenot, Mayor $10,200

Aldermen:
John P. Ardoin 2,700
Ricky Bell 2,700
Keith Lejeune 2,700
Kenneth Marks 2,700
Gil Savoy, Jr. 2,700
$£23.700

Pending Litigation

There are no lawsuits presently pending against the Town of Port Barre involving possible
monctary liability,

Year 2000 lssue (Unaudited)

The Year 2000 issuc is the result of computer programs being written using two digits rather
than four to define the applicable year. Any of the Town’s computer programs that have time
sensitive software may recognize a date using “00” as the year 1900 rather than the year 2000. This
could result in system failure or miscalculations causing disruptions of operations, including, among
other things, a temporary inability to process transactions, or cngage in similar normal business
activities.

At this time, the Town 1is utilizing an external computer consultant to identify and test the
systems for year 2000 compliance. To date, a preliminary assessment of the impact of this issue has
not been completed. Because of the unprecedented nature of the Year 2000 issue, its effects and the
success of related remediation efforts will not be {fully determinable until the year 2000 and thereafter,
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ES OF INDIVIDUAL FUNDS AND ACCOUNT GROUPS
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GENERAL FUND

To account for resources traditionally associated with governments which are not required to be accounted for
in another fund.
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TOWN OF PORT BARRE, LOUISIANA
GENERAL FUND

Comparative Balance Shect
September 30, 1998 and 1997

1998 1697
ASSETS
Cash $ 9,462 $ 7,794
Reccivables net of allowance for uncollectibles:
Taxes -
Beer - 1,640
Tobacco 2,788 -
Franchise 22,716 23,605
Other 1,671 -
Total assets $36,637 $33,039
1IABILITIES AND FUND BALANCE
L.1abilities:
Accounts payable $ 7,507 $ 6,991
Due to other funds 8,282 2,766
Other {iabilities 47 92
Total liabilities 15,836 9,849
Fund balance:
Unreserved, undesignated 20,801 23,190
Total liabilities and fund balance $36,637 $33,039
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TOWN OF PORT BARRE, LOUISIANA
General Fund

Statement of Revenues, Expenditures, and Changes in Fund Balances -
Budget (GAAP Basis) and Actual
Year Ended September 30, 1998

With Comparative Actual Amounts for Year Ended September 30, 1997

1998
Variance -
Favorable 1997
Budget Actual (Unfavorablc) Actual
Revenues:
Taxes $ 92319 $ 99,766 § 7,447 $ 93,475
I.icenscs and permits 40,346 37,716 (2,630) 41,995
Intergovernmental 25,057 25,087 30 24,934
FFines and forfeits 156,382 158,006 1,624 75,214
Miscellaneous 19,237 22.586 3,349 18,470
Total revenues 333 34] . 343 161 9,820 254,088
I:xpenditures:
Current -
General government 67,760 70,242 (2,482) 62,354
Public safety - police 262,851 262,981 (130) 234,033
Highways and streets 500 653 (153) 509
Culture and recreation 2,751 1,674 1,077 3,587
Capital outlay 23,407 25,000 (1,593) 17,827
Total expenditures 357,269 360,550 (3,281) 318,310
Decficiency of revenues over
expenditures (23,923) (17,389) 6,539 (64,222)
Other financing sources:
Operating transfers in 30,000 15,000 (15,000) 3 81,821
Excess (deficiency) of revenues and
othcr sources over expenditures 6,072 (2,389) (8,461) 17,599
FFund balances, beginning 23,190 23,190 - - 5,591
Fund balances, ending $ 29262 $ 20,801 $(8,461) $ 23,190
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TOWN OF PORT BARRE, LLOUISIANA

Statement of Revenues Compared to Budget (GAAP Basis)

Taxcs:
Ad valorem
Interest and penalties on taxes
Franchise -
Electric and cable TV

Total taxes

Licenses and permits:

Occupational licenses -
Insurance

Other

l.iquor licenses
Building permits

Total licenses and permits

Intergovernmental;
State of Louisiana -
Beer taxes
Tobacco taxes
Video poker
St. Landry Parish Housing Authority

Total intergovermmental
Fines and forfeits

Miscellancous:
Rent
Parks and recreafion
Sale of equipment
Other

Total miscellaneous

T'otal revenues

General Fund

Year Ended September 30, 1998
With Comparative Actual Amounts for Year Ended September 30, 1997

1968
Variance -
Favorable
Budget Actual (Unfavorable)
$ 28,200 $ 27.990 $ (210)
841 719 (122)
$63,278 71,057 7,779
92,319 _ 99.766 7,447
29.636 28,636 (1,000)
5,210 5,010 (200)
5,465 4,035 (1,430)
35 35 -
40,346 37,716 _*(2,63 0)
5,982 6,032 50
11,154 11,154 -
6,521 6,639 118
1,400 1,262 (138)
25,057 25,087 30
156,382 158,006 1,624
10,545 11,870 1,325
3,409 4.033 624
816 S16 -
4,467 5,807 1,400
19,237 ) 22.586 3,349_"’_
$333,341 $343,161 $9.820
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1907
Actual

$ 25,761
630

67,078
93,475

31,515
4,945
5,535

41,995

5,601
11,154
6,870
1,309

24,934

75,214

9,920
3,595

4,955
18,470

$254,088




Current:

General government -
Advertising
Bad dcbis
[Ducs and subscriptions
Jnsurancc
].cgal fees
Mayor's allowance
Mcdical and drug testing
Miscellaneous
Office supplies
Payrolf taxes
Professional fecs
Salanes
Telephone
Travel and meetings
Preparation of tax roll
Repairs and maintenance
Electricity

Total genecral government

Public safety - police -
Fecding prisoners
Insurance
Insurance deductible
(iroup insurance
Misccllancous
Police car expense
Salari¢s
Payroll taxcs
Supplics
Repairs and maintenance
Uniforms
Training acadeny
‘Travel
Telephone
Electricity
Medical and drug lestng

I'otal public safety

TOWN OF PORT BARRIE, LOUISIANA
General Fund

Statement of Expenditures Compared to Budpet (GAAP Basis)
Y car Ended Sceptember 30, 1998
With Comparative Actual Amounts for Year Ended September 30, 1997

1998
Variance -

tavorable 1997

Budget Actual (Unfavorable) Actual
$ 2,292 $ 2,052 $ 240 § 2,400
1,000 606 394 1,466
2,006 2,542 (536) 2,413
1,500 1,900 (400) 1,491
1,300 1,988 (688) 1,175
6,000 6,000 § 6,000
1,200 1,480 (280) 66
972 1,022 (50) 1,559
893 793 100 767
{811 1,811 - 1,505
11,930 11,710 220 12,208
28,722 29,039 (317) 22,629
1,068 222 846 203
5,263 6,669 (1,406) 5,388
1,003 1201 (198) 1,181
- - - 1,903

800 1,207 (407) :
67,760 70,242 (2,482) 62,354
255 55 200 229
2,640 3,385 (745) 2,530
1,500 1,433 67 3,567
23,075 22.146 G929 26,345
1,345 1,022 323 1,070
26,631 28,268 (1,637 22769
173,218 172,941 277 147,013
15,793 15,721 72 13,519
4,500 5.152 (652) 3,820
1,354 975 379 1,415
2,745 2.236 509 3,104

700 650 50 .

150 143 7 -
5,692 6,340 (648) 5,093
2,518 2,139 359 2,457
735 355 380 1,102
262,851 262,981 (130) 234,033
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Highways and strecets -
Insurance
Strect materials

TOWN OF PORT BARRE, LOUISIANA

General IFund

Statement of Expenditures Compared to Budget (GAAP Basis) (Continued)

Year Ended Scptember 30, 1998

With Comparative Actual Amounts for Year Ended September 30, 1997

Total highways and streets

Culture and recreation -

Park expenses
Electricity for parks

Total culture and recreation

Capital outlay:

General government -
Improvements
Equipment

Public safety -
Automobilcs
LLquipment

Highways and strects -
Culture and recreation

Total capital outlay

Total expenditures
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1998
Variance -
i‘avorable
Budget Actual (Unfavorable)
$ 500 $ 653 $ (153)
500 653 (153)
1,359 409 950
1,392 1,265 127
2,751 1,674 1,077
577 577 -
6,490 7,162 (672)
8,300 9,221 (921)
8,040 8,040 -
23,407 25,000 (1,593)
$357,269 $360,550 $(3,281)

1997
Actual

$ 497
12

509

2,363
1,224

3,587

9,240
1,145

5,170
2,272

17,827

$318,310




SPECIAL REVENUE FUNDS

1966 Sales Tax Fund

To account for the receipt and use of proceeds of the Town's 1% salcs and use tax. These taxes are dedicated
to the construction, acquisition, extension, improvement and/or maintenance of drainage facilities, sewers and
sewerage disposal works, streets, sidewalks, waterworks, and garbage collection and disposal facilities of the
Town of Port Barre, including the purchase of equipment therefore.

1996 Sales Tax Fund
To account for the receipt and use of proceeds of the Town's 1.2% sales and use tax. These taxes are

dedicated to the construction, maintenance and improvement of public streets of the Town of Porle Barre.
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Cash

Pue from other funds

ASSETS

Total assets
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TOWN OF PORT BARRE, LOUISIANA

Special Revenue [Funds

Combining Balance Sheet
September 30, 1998

With Comparative Totals for September 30, 1997

[LIABILITIES AND FUND BALANCE

|.1abilitics:

Accounts payable

Due to other {funds

Other hiabiiities

Total liabilities

IFund balance:
Unreserved, undesignated

Total liabilitics and fund balance

38

1966

Sales
Tax

$60,482
29

1996

Sales
Tax

$60,511

$ 7.554
27,187
17

34,758

25,753

$60,511

$ 72,302
27,926

$100,228

3,000

3,000

07,228

$100,228

1998

1998 1997
$132,784  $39.086
27,955 46,898
$160,739  $85,984
$ 7,554 $ 4,458
30,187 46,377
17 30
37,758 50,865
122,981 35,119
$160,739  $85,984
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TOWN OFF PORTE BARRE, LOUISIANA

Spectal Revenue Funds

Combining Statement of Revenues, Expenditures

and Changes in Fund Balances
Ycar Ended September 30, 1998

With Comparative Totals for Year Ended September 30, 1997

Revenues:
Taxcs

Fxpenditures:
Current -
General government:
Professionals fees
Miscellancous

Total general government

FHighways and streets:
Salarics
Payroll taxces
(Group insurance
Electricity for lights
Maintenance and matcerials
Street materials and supplics
Miscellancous
Total highways and strects

Culture and recreation

Capital outlay

Total expenditures

Excess of revenues over expenditures

Other financing sources {usecs);
Opcrating transfers in
Opcrating transfers out

Total other financing sources (uses)

Excess of revenues and other sources over
cxpenduures and other usces

Iund balances, beginning

Fund balances, ending

1966 1996
Sales Sales Totals
Tax Tax 1998 1997
$151,187 $185,153 $336,340 $264,632
3,255 2,575 5,830 6,115
1.516 1,853 3,369_ 2,592
4,771 4,428 9.199 8,707
61,618 - 61,618 49.487
4,783 - 4783 3,851
0957 - 9 957 8,920
23 988 - 23 988 24,5061
8,672 - 8.672 7.316
6,521 - 6,521 11,665
3,831 - 3,831 3,675
1 19.370 - __l 19.370 109,475
5,232 . 5,232 - 3,518
1,750 - 1,750 9.620
131,123 4,428 _135,,551 131,320
20,064 180,725 200,789 133,312
- - - 30,110
. (112,927)  (112,927) (161,806}
- (112,927 _(_l 12,927) {131,696)
20,064 67,798 87,862 1,616
5,689 29,432 35,119 33,503
$ 25,753 \ 97,22§_ $122 981 $ 35,119
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Revenues:
Taxes

Expenditures:
Current -
General government:
Professional fees
Misceilaneous

Total general government

Highways and sireets:
Salaries
Electricity for street lights
Maintenance and materials
Street materials and supplies
Group mnsurance
Payroll taxes
Miscellaneous

Total highways and streets

Culture and recreation
Capital outlay
Total expenditures

Excess of revenues over expenditures

Other financing sources (uses):
Operating transfers in
Operating transfers out
Total other financing sources (uses)

Excess of revenues and other sources over
¢xpenditures and other uses

Fund balances, beginning

Fund balances, ending

TOWN OF PORT BARRE, LOUISIANA
Special Revenue Funds

Budget (GAAP Basis) and Actual
Year Ended September 30, 1998

Combining Statement of Revenues, Expenditures, and Changes in Fund Balances -

19566 Sales Tax 1996 Sales Tax Totals
Varnance - Vanance - Varnance -
favorable Favorable Favorable
Budget Actual {Unfavorable) Budget Actua] (Unfavorable) Budget Actual (Unfavorable)
$£157.083 $151,187 $ (5,896) £191,990 5185153 ${6,837) 5349073 $336,340 S{12,733)
3,045 3,255 210) 3,065 2.575 490 5,110 5,850 280
207 1,516 555 1,920 1,853 &7 3,991 3,369 622
5,116 34,771 345 4 985 4 428 537 10,101 9 199 G2
62,519 61,618 G01 - - - 62.519 61,618 901
25.039 23988 1,051 - - - 25,039 23,988 1,051
8691 8,672 19 . - - 8,691 83.672 19
6,285 6,521 {236) - - - 6,285 6,521 236)
9957 9 857 - - - - 0,957 0 957 .
4 692 4783 (91) - - - 4,692 4,783 {91)
2.322 3.831 (1,509} - - - 2322 3.851 (1,509)
115,505 119.370 1338 - - - 119,505 119,370 133
6,675 53232 1,444 - - - 6,676 5,232 1,444
- 1,75C (1,750) - - - - 1,750 {1,750)
131,297 131,123 174 4 G8S 4,428 557 136,282 135,551 731
25 786 20,064 {5,722 187,005 180,725 {6,280} 212791 200 786 (12,002}
10,000 - {10,000} - - - 10,000 - {10,000)
- - - (112,062) {112,927} (863} (112,062} {(112,927) {865)
10,600 - {10.000) (112.062) (112.927) (863) {102,062) {112,927) (10,86%5)
35,786 20,064 (15,722 74,943 &7.798 (7,145} 110,729 87.862 22.867)
5,689 5,689 - 29 430 29,430 - 35,119 35119 -
$ 41475 S 25733 S(15, 7223 $104.375 S 97328 ${7,145) $145 848 5122981 $(22,867)
f ———— .Ii.Il.I.I.l.l|||r T T ——— e ——r— e ——— e — T

40




20!

|
27
£
i
L
1

—_— e e e e e e m— m— e— — — —

DEBT SERVICE FUNDS

City Wide Public Improvement Bonds dated 6/1/72,12/1/79
To accumulate monies for payment of the $100,000, $60,000 and $140,000 issues of Public Improvement

scrial bonds. Debt scrvice is financed by a specific ad valorem tax.

Street Improvement Bonds dated 1/1/87
To accumulatle monics for payment of the $125,000 Public Improvement serial bonds. Debt service is

financed by specific ad valorem tax.

1987 Certificates of Indebtedness dated 2/11/88
To accumulate monies for payment of the $300,000 Certificates of Indebtedness, which are due in annuval

installments, plus interest, through maturity in 1998. Debt service was financed from annual rental payments
collected from Martin Mills, Inc. and was fully paid as of September 30, 1998.

1996 Sales Tax Bonds and Certificates of Indebtedness dated 5/01/96
To accumulate monies for payment of $200,000 Certificates of Indebtedness and $900,000 Sales Tax Bonds.

Debt service is financed from a 1.2% sales and use tax.

4]
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TOWN OF PORT BARRE, LOUISIANA
Debt Scrvice YFunds

Combining Statement of Revenues, Expenditures, and Changes in Fund Balances
Year Ended September 30, 1998
With Comparative Totals for Year Ended September 30, 1997

—

1596
Sales Tax
City Wide 1987 Bonds and
Public Street Certificates Centificates
Improvement  Improvenicnt of of
Bonds 06/01/72 Bonds Indehbtedness Indebtedness Totals
and IZID[{?Q 1/1/87 2/11/88 5/1/96 1998 1997
Revenues:
Taxes:
Ad valorem $39,761 $20,106 $ - 5 - $ 59,867 $ 55,840
Interest and penaltics on taxes 1,011 517 - - 1,528 £,352
Miscellancous -
lease rentals - - 41,400 - 41,400 41,095
Interest on deposits 340 47 - 1,810 2,197 1,067
Total revenucs 41,]12 20,61Q _ 41,400 1,810 104,992_ 09,354
Expenditures:
Current -
General government:
Office expense - - - 3 3 -
Uncollectible taxes iﬁ_% ___4_:'3_.*.1 - - 1,287 3,116
Total general government 8§52 435 - 3 1,290 3,116
IDebt service -
Principal retirement 16,000 5,000 40 000 40,000 101,000 88,000
Intereslt 2,310 5,667 1,400 64,050 73,427 77,414
Paying apents’ fees 224 ],ﬂgg - 1,154 2,378 3,347
Total debt service 18,534 ] I,ﬁ{;_?_ ] 41,400 105,204 176,805 168,70]
Total expenditures 19,386 12,102 41,400 105,207 178,095 }71,877
Excess (deficiency) of revenues
over expenditures 21,726 _ 8568 - (103,397) (73,103) (72,523)
Other financing sources (Uscs):
Operating transfers in - - - 112,927 112,927 151,807
Opecrating transfers out - - - ) - (63,703)
Totat other financing sources (uscs) - - - _ 112,927 112,927 83,099
Fxcess of revenues and other sources
aver expendituwres and other uses 21726 £.568 - 9 530 39 824 15,876
Fund balances, beginning 39,996 29,743 - 111,430 181,169 165,593
Residual equity transfer - - - 760 766 -
Fund balances, ending $61,722 $38.311 $ - $121,726 $221,759 $181,169
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TOWN OI' PORT BARRE, [LOUISIANA
Debt Service Funds

—_— o e e e— e—

Combining Statement of Revenues, Expenditures, and Changes in Fund Balances -

Revenues:
Taxes:
Ad valorem
Interest and penalties on taxes
Miscellancous -
| .case rentals
Intcrest on deposils

Total revenues

Lxpenditures:
Current -
(Oencral government:
Officc expense
Uncollectible taxes

Total general povernment

Debt service -
Principal retirement
Interest
Paying agents' fees

Total debt scrvice

Total expenditures

Iixcess (deficiency) of revenucs

over expenditures

Other financing sources {(uses):
Operating transfers in
Operating transiers out

Total other financing sources (Uscs)

i:xcess of revenues and other
sources over expenditures
and other uscs

IFund balances, beginning
Residual equity transfer

V'und balances, ending

DBudget (GAAP Basis) and Actual
Ycar Ended September 30, 1998

City Wide Public Improvement

Bonds 06/01/72 Street Improvement Bond 01/01/87
Variance- Variance -
I'avorable Favorable
Budgcet Actua!_q {Unfavorable) Budgcet Actugl (Unfavorable}
$38,838 $39.701 $ 923 $19,344 $20.106 $762
500 1,011 511 500 517 17
340 34q - 47 47 .
390.678 41,112 1,434 19,801 20,670 770
500 852 (352) 220 435 (215)
500 852 (352) 220 435 (215}
16,000 16,000 - 5,000 5,000
2,310 2,310 - 5,668 5,667 l
224 224 - 1,000 L 000
18,534 18,53_11 - 11,668 R 1,667 1
19,034 Iﬁ,hiﬁﬁ (352) 11,888 i2,1062 (Z2td)
20.644 21,726 1,082 8,003 8,568 565
20,644 21,726 1,082 3,003 8,568 565
39,996 39 9946 - 29743 29,743
$60,640 _{6_1,?22 51,082 $37.746 $33,§1 l_ $ 565
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1996 Sales Tax Bonds

1987 Certificate and Certificates of

45

of Indebtedness 02/11/88 Indebtedness 05/01/96 Totals
Variance - Yariance - Variance -
Favorable Favorable Favorable
Budgpet Actual  (Unfavorabic) Budget Actual (Unfavorablc) Budget Actual (Unfavorable)
3 -  J $ - $ - $} - ¥ - $ 58,182 $ 59,867 $ 1,685

. - - . - . 1.000 1,528 528
41,400 41,400 . - - . 41,400 41,400 .

. - - 1,820 1,810 (10) 2207 2,197 (10)
41,400 41,400 . 1,820 1.810 (10) 102,789 104,992 2.203

i . . . 3 3) . 3 3)

- . - - 720 1,287 (567)

_ - - 3 720 hl 290 (570}
40,000 40,000 40,000 40,000 101,000 101,000 .

1,400 1,400 64.050 64,050 73,428 73,427 ]

. . 1,164 1,154 2,388 2378 10
41,400 ._41 400 105,214 105,204 176,816 176,805 11
41,400 _4 1,400 105,214 105,207 177,536 178,095 (559)

- - R (103,394) (103,397) (74,747) (73,103) _ 1,644

- - 112,062 112,927 112,062 112,927 865

- - . 112,062 112,927 112,062 112,927 865

- - 8,668 G 530 37.315 39,824 2,509

- . 111,430 111,430 181,169 181,169 -

- - - 766 766 766

$ - $ - - $120,008 $121,726 $ 1,628 $218.484 $221,750 3 3,2_15_
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CAPITAL PROJECTS FUND

Street Improvement Fund

To account for the financing and construction of various street improvements within the Town. The proceeds

from the issuance of 1996 Sales Tax Bonds and Certificates of Indebtedness are used to finance the street
Improvements.

46



e 2 —

TOWN OF PORT BARRE, 1.LOUISTIANA
Capital Projects Fund
Street Improvement Fund

Comparative Balance Sheet
September 30, 1998 and 1997

1998 1997

ASSETS

Cash - $ - $ 766

LIABILITIES AND FUND BALANCE

Liabilitics:
Duc to other funds $ - $ -

Contracts payablc - .
Retainage payablc - -

Total liabilities | - i

Fund balance:
Unreserved, undesignated - 7606

Total liabilities and fund balance $ - § 766
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TOWN OF PORT BARRE, LOUISIANA
Capital Projects Fund
Strect Improvement Fund

Comparative Statement of Revenues, Expenditures, and Changes in Fund Balances
Year Ended September 30, 1998 and 1997

1998 1997
Revenues:
Miscellancous - interest $ - $ 1,020
Expenditures:
Debt service - Cost of 1ssuance - .
Capital outlay - Street overlay - 60,007
Total expenditures - 60,007
Deficiency of revenues over expenditures - (58,987)
Other financing sources (uses):
Operating transfers in - 63,708
Excess of revenues and other sources
over expenditures and other uses - 4,721
Fund balances (deficit), beginning 766 (3,955)
Residual equity transfer (766) -
Fund balances, ending b - $ 766
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ENTERPRISE FUND

Utility Fund

To account for the provision of gas, water, and sewerage services to residents of the Town. All activities
necessary to provide such services are accounted for in this fund, including, but not limited to, administration,
operations, maintenance, financing and related debt service, and billing and collection.
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ASSETS

Current asscts;

Cash

Receivables -
Accounts, nct of allowance for uncollectible

accounts (1998 $33,593; 1997 $14,579)

Accrucd intercst
[ue from other funds
Due from other government agencies

Total current asscis

Restricted asscets:
Revenue bond sinking fund -

Cash

Interest-bearing deposits
Revenuc bond rescrve {und -
{Cash

Interest-bearing deposits
Capital additions and contingencies fund -
Cash
Customers' deposits -
Cash
Interest-bearing deposits

Total restricted assets

Property, plant and cquipment, at cost,
ncl of accumulated depreciation
(1998 $1,557,943; 1997 $1,492,332)

Construction in progress

Net property, plant and equipment

Tolal assects

—_— — — -

TOWN OF PORT BARRE, LOUISIANA
Enterprise Fund
Utility Fund

Comparative Balance Sheet

September 30, 1998 and 1997

50

1998

291,740

56,342
769
6,533
267,514

1997

622,898

24,525
152

15,413
9,961

36,264

13,2006
30,800

130,321

1,730,572
1,769,586

3,500,158

$4,253,377

5

147,308

61,496
851
12

209,667

6,370
148

15,044
0,691

35,834

12,972
29,538

109,597

1,791,658

1,791,658

$2,110,922

—_— = — e e —



1908 1997
LIABILITIES AND FUND EQUITY
l.iabilttics:
Current Habilitics (payable from curient assets) -
Accounts payable 25,5806 25,673
1Juc to other funds - 523
Other liabilities 676 770
Total current liabilities (payable frony current assels) 26,262 26,966
Current liabilitics (payable from restricted assets) -
Contacts payable 164,921 -
Retainage payable 97,410 -
Revenue bonds payable 10,000 10,000
Interest payable 10,822 3,757
Customers' depostts 42,9006 42,510
Total current liabilitics (payable from restricted asscts) 326,059 50,267
l.ong-term liabilities:
Revenue bonds payable, net of unamaortized
bond discount {1998 $33,071; 1997 $6,574) 738,929 123,426
Total liabilitics 1,091,250 206,659
I'und equity:
Contnibuted capial -
FFederal government, net of accumulated
amortization {1998 $79,929; 1997 $68,510) 2,350,493 1,230,114
State government, net of accumulated
amortization (1998 $22,841; 1997 $20,871) 325,412 327,382
Parish government, net of accumulated
amortization (1998 $1,950; 1997 $1,800) 5,550 5,700
Municipality 585,795 585,795
Total contributed capital 3,273,250 2,148,991
Retained earnings (deficit) -
Reserved for revenue band retirement 29,299 17,496
Unreserved (140,422) (262,224)
Total retained carnings (deficit) (119,123) {244,728)
Total fund equity 3,162,127 ],904,26}_
‘Total liabilities and fund equity $4,253,377 $2,110,922
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TOWN OF PORT BARRE, LOUISIANA
Enterprise Fund
Utility Fund

Comparative Statement of Revenues, Expenses, and Changes in Retained Earnings
Years Ended Scptember 30, 1998 and 1997

Operating revenues: 1998 1997
Charges {or services - -
Gas sales $ 225,530 $ 227,581
Water sales 205,980 198,101
Sewcrage charges 224.374 144,550
Connection charges 5,700 4,945
Miscellaneous 26,503 19.849
Total operating revenues 638,089 595,026
Operating expenses:
Gas department 225,302 230,939
Watcr department 125,681 100,221
Sewerage department 132,831 126,840
General and administrative 3 50,149 B 49 430
Total opcrating expenses _ 542,963 507,480
Opcrating income B 145,126 _ 87,546

Nonoperating revenucs (expenses)

Interest income 1.536 2,060
Interest and fiscal charges (11,595) _ (12,420)
Total nonoperating expenses _ (IO,GSS}'_} (10,360}
Income before operating transfers 135,067 77,186
Operating transfers out (15,000} (101 ,932_)
Net income (loss) 120,067 (24,746)

Add: Depreciation of fixed assets acquired by funds externally
restricted for capital acquisitions and construction that
reduces contributed capital -

Federal grant revenues 11,418 11,418

Staie grant revenues 1,970 1,970

Parish grant revenues 150 150
Increase (decrease) in retained earnings 133,605 (11,208)
Retained earnings (deficit), beginning (244,728) (233,520}
Retained ecarnings (deficit), ending $(111,123) 3@44,723)
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TOWN OF PORT BARRE, LOUISIANA
Linterprise Fund

Utility Fund

Comparative Statement of Operating I'xpenses by Department
Years IEnded September 30, 1998 and 1997

Gas department:
Engincering fces
Depreciation

Natural gas purchased
Insurance

Group insurance
Opcrative maintenance and supplics
Payroll taxes

Salaries

Telephone

Bad dcbts
Miscellancous

Total gas department

Water department:
Depreciation
Electricity
Insurance

Group Insurance
Operative maintenance and supplies
Payroll taxes
Salaries
Chemicals
Telephone

Bad dcbts

Total water department

53

1998

1997

$ 1,200
18,458
91,713
16,811

4,979
23,819
3,471
42,509
2,641
9,556
10,145

$ 3,070

18,684
109,704
14,122
4,759
33.832
2,739
35,435
2325
4,260
2,059

225,302

20,278
17,291
15,610
3,734
26,597
1,746
21,255
8,641
2,065
8,464

230,989

125,681

20,254
14,058
13,113
3,719
16,429
1,408
17,718
8,300
1,818
3,404

100,22]

(continued)
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TOWN OF PORT BARRE, LOUISIANA
Enterprise Fund

Utihty Fund

Comparative Statement of Operating Expenses by Department {Continued)
Years Ended September 30, 1998 and 1997
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1998 1997
Sewerage department:

Depreciation $ 26,874 $ 27,008
Elcctricity 30,808 33,722
Insurance 15,610 14,122
Group Insurance 3,734 3,719
Operative maintenance and supplies 13,888 14,387
Payroll taxes 1,746 1,408
Salarics 21,255 17,718
Chemicals 6,289 6,088
Telephone 2,005 1,818
Bad dcbts 9,283 1,389
Engincering 200 4,425
Miscellaneous 1,079 1,036

Total sewerage department 132,831 126,840

General and administrative:

Profcssional fees 8,735 0,120
Electricity 5,983 6,562
Office supplies and expense 10,812 8,015
Opcrative maintenance and supplies 9,315 7,011
Truck expense 6,344 5,810
Travel and mcetings 372 301
Uniforms 2,572 -
Insurance 12,008 9,078
Miscellaneous 3,008 2,933

Total general and admmistrative 59,149 49,430

Total operating expenses $542,963 $507,480




TOWN OF PORT BARRE, LOUISIANA

Comparative Statement of Cash Flows
Years Ended September 30, 1998 and 1997

(Cash flows {rom operating aclivities:
4

Operating Income

Adjustments to reconcilc operating income
to nel cash provided by opcrating activilies -

Increases (decrease) in provision for uncollectible

accounts

Depreciation

Amoriization of bond issuc costs

Changes 1n current assets and labilities:
Increase in accounts recetvable
{Increase) decrease in other reccivables
Increcase (deerease) in accounts payable
Increase {(decrease) 1in other habilities

Total adjustiments

Net cash provided by operating
activities

Cash flows from noncapital financing aclivities:

Opcrating transfers oot to other funds

Cash flows from capital and rclated financing activities:

Acquisition of capital asscts

Principal paid on revenuc bond maturities
Interest paid on revenue honds

Bond issue costs paid

Proceeds from meter deposits

Refund of meter deposits
Proceeds from issuance of revenue bonds

Procceds from federal grant
Net cash used by capital and related

financing aclivilies

Cash flows from investing activities:

[Purchase of investments

Procecds from maturitics of investments
Interest received on interest-bearing deposits

Nect cash provided by investing activities

Enterprise Fund
Utility Fund
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Enterprise
1998 1997
145,126 § 87,546
19,014 (208)
65,610 65,940
1,216 463
(13,860) (13,769)
(273,953) 128
{(87) 1,016
261,714 1,293
59,654 >4,874
204,780 142,420
{15,000) (101,932)
(1,495,196) (11,417)
(10,000) (10,000)
{15,031) (12,720)
(27,713) -
11,000 11,000
(10,604) (7,979)
652,000 -
870,284 -
(25,200) (31,116}
(17,839) (16,927)
16,027 16,104
1,536 2,209
(276) 1,380
(continued)
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TOWN OF PORT BARRE, LOUISIANA
Enterprise Fund
Utility Fund

Comparative Statement of Cash Flows (Continucd)
Years Ended Scptember 30, 1998 and 1997

Linterprise
1998 1997
Net increase in cash and cash cquivalents § 164,244 $§ 10,758
Cash and cash equivalents, beginning of period 239,978 229,220
Cash and cash cauivalents, end of period S 4047222 $239 978
Reconciliation of cash and cash equivalents per
statcment of cash flows to the balance sheet:
Cash and cash equivalents, beginning of period -
Cash - unresiricted $ 147,308 $129,187
Clash - restricted 70,220 78,190
Interest-bearing deposits 39,377 37,317
L.ess: Certificates of depostt with a maturity
over three months when purchased (16,927 (15.474)
Total cash and cash equivalcents 239,978 229,220
Cash and cash equivalents, end of period -
Cash - unrestricted 291,740 147,308
Cash - restricted 80 408 70,220
Interest-bearing depostls 40,913 39,377
Less: Cerlificates of depostl with a maturity
over three months when purchased (17,839) (16,927)
Tolal cash and cash ¢quivalents 404,222 239,978
Net increase $ 164244 $ 10,758
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TOWN OF PORT BARRE, LOUISIANA
Enterprise Fund
Uttlity Fund

Schedule of Changes in Assets Restricted for Revenue Bond Debt Service
Ycar Ended September 30, 1998

Bond and Capital
Interest Bond Additions and
Sinking Reserve Contingencics Total
Cash and intcrest-bearing deposits,
October 1, 1997 $ 6,518 $24,735 $35,834 $67,087
Cash receipts:
Transfers from opcrating cash 40,020 369 430 40,819
Interest on deposits 4 270 - 274
Total cash receipts 40,024 639 430 41,093
Total cash and interest-
bearing deposits 46,542 25,374 36,264 108,180
Cash disbursements:
Principal payment 10,000 - - 10,000
Interest payments 10,865 - - 10,8065
Paying agents' fecs 1,000 - - 1,000
Total cash disburseients 21,865 - - 21,865
Cash and interest-bearing deposits,
Scptember 30, 1998 $24,677 $25,374 $36,264 $86,315
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AGENCY FUNDS

Payroll and Disbursement Funds
To account for the centralization of the clearing accounts which are used for the disbursements of all Town

funds, including those for purchases, payroll and payroll-related costs.
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TOWN OF PORT BARRE, LOUISIANA
Agency Funds

Combining Balance Sheet
September 30, 1998

Payroll Disbursement
FFund Fund Total
ASSETS
Cash $1,134 $3.237 $4.371
LIABILITIES

Payroll liabilities 1,091 - 1,091
Due to other funds 43 3,237 3,280
Total Habilities $1,134 $3,237 $4,371
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Combining Statcment of Changes in Asscts and Liabilities - All Agency Funds

PAYROLL I'UND
ASSETS

(ash

LIABILITIES

Payroll liabiiities
[Due to other funds

TOTAL LIABILITIES

DISBURSEMENTS FUNDS
ASSETS

Cash
Dhue from other funds

TOTAL ASSETS

LIABILITIES

Due 1o other {funds

TOTAL LIABILITIES

ASSETS

Cash
[Due from other funds

TOTAL ASSETS

LIABILITILES

Payroll liabilities
Due to other funds

TOTAL LIABILITIES

g — — — — — —

TOWN OF PORT BARRE, LOUISIANA

Agency Funds

Ycar BEnded Sepiember 30, 1998
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Balances
10/01/97

$1,037

$ 974
63

$1,037

$ 243
523

$1,280
523

$ 974
829

$1,803

Additions

$376,652

Deductions

$ 117
376,652

3376,'?_69

$555,359

-

$555,359

$556,755

$556,755

$932,111

$932,111

5 117
933,047

-

$933,164

$376,555

$ .
376,672

Balances
09/30/98

$376,672

$552,365
5323

$552,888

$554,284

$1,134

$3,237

$3,237

$554,284

$928,920
523

$929,443

£3,237

$3.,237

$ -
930,956

$930,956




GENERAL FIXED ASSETS ACCOUNT GROUP

To account for fixed assets not used in proprictary fund operations.
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TOWN OF PORT BARRE, LOUISIANA

Comparative Statement of General Fixed Assets

September 30, 1998 and 1997

General fixed assets, at cost:
[.and
Butldings
Improvements other than buildings
Equipment

Total gencral fixed assets

Investinent 1n general fixed assels:

Property acquired from -
General Fund revenues
Federal revenue sharing funds
Salcs tax revenue
General obligation bonds
Assessment certificates
FFederal grants
State grants

Total investment in general fixed assets
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1908

1997

$ 83,548
1,113,608
703,593
195,196

$ 83,548
1,113,608
703,593
172,318

$2,073,067

$2,095,945

$ 422,546
42,454
22,340
389,026
101,700
1,067,879
50,000

$2,095,945

$ 399,668
42,454
22.340

389,026
101,700
1,067,879
50,000

$2,073,067
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General fixed assets, beginning

of year

Additions:

General Fund revenuces

Deletions:

General Fund revenucs

General fixed assets, end of year

TOWN OF PORT BARRE, LOUISIANA

Statement of Changes in General Fixed Assets
Year Ended September 30, 1998

l.and

$83,548

Buildings

$83,548

$1,113,608

Other Than

$1,113,608

63

Buildings Equipment

$703,593 $172,318
- 24,699
- 1,821

$703,593 $195,196

Total

$2,073,067

24,699

1,821

$2,095,945




GENERAL LONG-TERM DEBT ACCOUNT GROUP

To account for unmatured principal on gencral long-term debt cxpected to be financed from governmental
type funds. Payment of maturing obligations, including interest, are accounted for in the debt service funds.
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INTERNAL CONTROL

AND

COMPLIANCE REPORTS
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KOLDER, CHAMPAGNE, SLAVEN & RAINEY, LLC

CERTIFIED PUBLIC ACCOUNTANTS

REPORT ON COMPLIANCE AND ON INTERNAL
CONTROIL. OVER FINANCIAL REPORTING BASED ON AN AUDIT OF
FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH

GOVERNMENT AUDITING STANDARDS

The Honorable John B, FFontenot
and Members of the Roard of Alderman

234 Rue Beawregard
Lafayeie, LA T0508
Phone (318 23241414
Fax (318) 232-8660

113 Eas! Bndge Steot
Bresur Bridge. LA 70547
Phone {318) 332-4020
Fax {318) 332-2867

133 East Wadd!
Marvsyle LA 743514
Prrone [318) 253-G262
Fax{318) 2538681

1234 David Diive, Suite 105
Morgan City, LA 70380
Phone (504) 384-2020

Fax (504) 384-3020

408 v Cotion Stre ot
Ville Piatle, LA 70586
Phone (318) 363-2792
Fax (318)363-3049

337 W Sich Avenue
Cherin, LA 70655

Phone (318)Y639 4737

Town of Port Barre, [ oulsiana

We have audited the gencral purpose financial statements of the the Town of Port Barre, Louisiana,
as of and for the year ended September 30, 1998, and have issued our report thereon dated February 5, 1999,
which was qualificd because insufficient audit evidence exits to support the the Town of Port Barre’s
disclosures with respect to the year 2000 issuc. Except as discussed in the preceding sentence, we conducted
our audit in accordance with gencrally accepted auditing standards and the standards applicable to financial
audits contained in Government Auditing Standards, tssued by the Comptroller General of the United States.

Compliance

As part of obtaining reasonable assurance about whether the the Town of Port Barre, Louistana’s
acneral purpose financial statements are {ree of material misstatement, we performed tests of its compliance
with certain provisions of laws, regulations, contracts and grants, noncompliance with which could have a
dircct and material effect on the determination of financial statement amounts.  However, providing an
opinion on compliance with those provisions was not an objective of our audit and, accordingly, we do not
express such an opinion. The results of our tests disclosed one instance of noncompliance that is required to
be reported under Government Auditing Standards which is described in the accompanying schedule of
findings and questioned costs in Part 11, Section A.

Internal Control Qver Iinancial Reporting

In planning and performing our audit, we considered the Town of Port Barre Lowsiana’s inicrnal
control over financial reporting 11 order to determine our auditing procedurcs for the purpose of expressing
our opinion on the financial statements and not to provide assurance on the internal control over financial
reporting. However, we noted a certain matter involving the internal control over financial reporting and 1ts
operation that we consider to be a reportable condition. Reportable conditions involve matters coming to our
atiention relating to significant deficiencies in the design or operation of the internal control over financial
reporting that, in our judgment, could adversely affect the Town of Port Barre’s ability to record, process,
summarize and report financial data consistent with the assertions of management in the financial statements.
The reportable condition noted is described in the accompanying schedule of findings and questioned costs In
Part 11, Section B.

A material weaknesses weakness is a condition in which the design or operation of one or morc of the
internal control components does not reduce to a relatively low level the risk that misstatements 1in amounts
that would be material in relation to the financial statements being audited may occur and not be detected
within a timely period by employees in the normal course of performing their assigned functions, Our
consideration of the internal control over financial reporting would not necessarily disclose all matiers in the

MEMBER OF

Fax{318) 639 4563

AMERICAN INSTITUTE OF
CERTIFIED PUBLIC ACCOUNTANTS

67 SOCIETY OF LOUISIANA

CERTIFIED PUBLIC ACCOUNTANTS
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internal control that might be reportable conditions and, accordingly, would not necessarily disclosc all
reportable conditions that are also considered to be material weaknesses.  However, we consider the
rcportable condition referred to in the schedule of findings and questioned costs, Item, 98-2, to bc a material

WECAKNESS.

This report is intended for the information of management. However, this report is a matter of public
record and its distribution is not limited.

Kolder, Champagne, Slaven & Rainey, LLC
Certified Public Accountants

[.afayette, Louisiana
February 5, 1999
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KOLDER, CHAMPAGNE, SLAVEN & RAINEY, LLC

CERTIFIED PUBLIC ACCOUNTANTS

234 Rue Beawregard
Lafayetle LA 70508
Fhone (318) 232-4141
Fax {318)232-86560

113 East Bndge Street
Breaux Bridge, LA 705317
FPhone (318) 332-4020
Faxi318) 332-2867

125 Fast Wadd)
Marksville, LA 71351

Keby M. Doucet CPA

Kemneth ] Rachal CPA, FPhone (318) 253-59252

Fax{318) 53 8681

REPORT ON COMPLIANCE WITH REQUIREMENTS
APPLICABLE TO THE MAJOR PROGRAM AND INTERNAIL CONTROIL.
OVER COMPLIANCE IN ACCORDANCE WITH OMB CIRCULAR A-133

1234 David Drive, Suite 105
Morgan City, LA 70380
Phong {504) 384-2020

Fax {504) 384.3020

408 v Cotton Steet
Vile Flatte, LA T0LEE
Phone {318) 363 2792
Fax (348) 363-3049

332 W Sixth Avenuo
Cbherin. LA 70655
Phone {318} £38-4737
Fax {318) 6354568

The Honorable John B. Fontenot, Mayor
and Members of the Roard of Aldermen
Town of Port Barre, Louisiana

Comphance

We have audited the compliance of the Town of Port Barre, Louisiana, with the types of compliance
requirements described in the U.S. Office of Management and Budget (OMB) Circular A-133 Compliance
Supplement that are applicable to i1ts major federal program for the year ended September 30, 1998. The
‘Town of Port Barrc’'s major federal program is identified in the summary of auditor's results section of the
accompanying schedule of findings and questioned costs.  Compliance with the requirements of laws,
regulations, contracts and grants applicable to its major federal program is the responsibility of the Town of
Port Barre's elected officials.  Qur responsibility is to express an opinion on the Town of Port Barre's
compliance based on our audit.

We conducted our audit of compliance in accordance with generally accepted auditing standards; the
standards applicable to financial audits contained in Government Auditing Standards, issued by the
Comptroller General of the United States; and OMB Circular A-133, Audits of States, Local Governments,
and Non-Profit Organizations. Thosc standards and OMB Circular A-133 require that we plan and perform
the audit 10 obtain reasonable assurance about whether noncompliance with the types of compliance
requircments referred to above that could have a direct and material effect on a major fedcral program
occurred. An audit includes examining, on a test basis, evidence about the Town of Port Barre's compliance
with those requirements and performing such other procedurecs as we considered neccessary in the
circumstances. We belicve that our audit provides a reasonable basis for our opinion. Qur audit docs not
provide a legal determination on the Town of Port Barre's compliance with those requirements.

In our opinion, the Town of Poirt Barre complied, in all material respects, with the requirements
referred to above that are applicable to its major federal program for the year ended September 30, 1998.

Internal Control Over Compliance

The management of the Town of Port Barre is responsible for establishing and maintaining effective
internal control over compliance with requirements of laws, regulations, contracts, and grants applicable to
federal programs. In planning and performing our audit, we considercd the Town of Port Barre's internal
control over compliance with requirements that could have a direct and material effect on a major {ederal
program in order to dctermine our auditing procedures for the purpose of expressing our opinion on
compliance and to test and report on internal control over compliance in accordance with OMB Circular A-
133.

Our consideration of the internal control over compliance would not nccessarily disclose all matters in
the internal control that might be material weaknesses. A material weakness is a condition in which the
design or operation of onc or more of the internal control components does not reduce to a relatively low level

MERBER OF
AMERICAN INSTITUTE QF
CERTIFIED PUBLIC ACCOUNTANTS
69 SOCIETY OF LOUISIANA
CERTIFIED PUBLIC ACCOUNTANTS
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the risk that noncompliance with applicable requirements of laws, regulations, contracts and grants that would
be material in relation to a major federal program being audited may occur and not be detected within a timely
period by employees in the normal course of performing their assigned functions. We noted no matters
involving the internal control over compliance and its operation that we consider to be material weaknesses.

We have audited the general purpose financial statements of the Town of Port Barre as of and for the
year ended September 30, 1998, and have issued our report thereon dated February 5, 1999, Our audit was
performed for the purpose of forming an opinion on the general purpose financial statement taken as a whole.
The accompanying schedule of expenditures of federal awards is presented for purposes of additional analysis
as required by OMB Circular A-133 and Is not a required part of the general purpose financial statements of
the Town of Port Barre. Such information has been subjected to the auditing procedures applied in the audit

of the gencral purpose financial statements and, in our opinion, 1s fairly stated, in all material respects, in
rclation to the general purpose financial statements taken as whole.

This report is intended for the information of management and federal awarding agencies and pass-
through entitics. However, this report is a matter of public record and its distribution is not limited.

Kolder, Champagne, Slaven & Rainey, LLC
Certified Public Accountants

LLafayelle, L.ouisiana
Jicbruary 5, 1999
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TOWN OF PORT BARRE, LOUISIANA

Schedule of Expenditures of Federal Awards
Year Ended September 30, 1998

Federal Grantor/Pass-Through CFDA
Grantor/Program Name Number Expenditures

United States Department of Agriculture:
Rural Economic and Community Development

Water and Waste Loan Grant Program™ 10.760 $870.284

*Indicates major federal financial assistance program.
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TOWN OF PORT BARRE, LOUISIANA

Notes to Schedule of Expenditures of Federal Awards
Year Ended September 30, 1998

Gengral

The accompanying Schedule of Expenditures of Federal Awards presents the activity of all
federal financial assistance programs of the Town of Port Barre (the Town). The Town’s reporting
entity is defined in Note 1 to the general-purpose financial statements {or the year ended September
30, 1998. All federal financial assistance received directly from federal agencics is included on the
schedule as well as federal financial assistance passed through the other government agencies.

Basis of Accoutning

The accompanying Schedule of Expenditures of Federal Awards is presented using the
modified accrual basis of accounting, which is described in Note 1 of the Town's general purpose
financial statements for the ycar ended September 30, 1998.

Rclationship 1o Federal Financial Reporis

Amounts rcported i the Schedule of Expenditures of Federal Awards agree with the amounts
reported in the related federal financial reports.
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TOWN OF PORT BARRE

Schedule of Findings and Questioned Costs
Yecar Ended September 30, 1998

Part I. Summary of Auditor's Results:

1. A qualified opinion was issued on the financial statements.
2. A reportable condition in infernal control was disclosed by the audit of the financial statcments.

3. An instance of noncompliance was disclosed by the audit of the financial statcments.

4. No reportable conditions in internal control over the major program was disclosed by the audit of
the financial statements.

5. An ungualified opinion was issued on compliance for the major program.

6. The audit disclosed no audit findings required to be reported under Scction 510(a) of Circular A-
133.

7. The major program was:
United States Department Agriculture; Water and Waste Loan and Grant Program.

8. The dollar threshold used to distinguish between Type A and Type B programs, as described in
Section 520(b) of Circular A-133 was $300,000.

9. The auditee did not qualify as a low-risk auditee under Section 530 of Circular A-133.

Part II. Findings Which are Required to _be Reported in Accordance With Generally Accepted
Governmental Auditing Standards:

A. Compliance Finding -

98-1 Deposits Not Adequately Secured

Condition: Reconciliations comparing bank balances to FDIC insurance and sccurities
pledged are not being performed.

Criteria: ]Internal controls should be in place that provide reasonable assurance that bank
balances are adequately secured.

Effect: Deposits in one financial institution was not adequately secured on September 30,
1998 in the amount of $57,059.
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TOWN OF PORT BARRE

Schedule of Findings and Questioned Costs (Continued)
Year Ended September 30, 1998

Recommendation: We recommend that controls should be established to monitor that
bank balances are properly secured by financial institutions.

Response: We concur with the recommendation. The financial institution has becen
informed of the inadequate securities pledged and the Town's Clerk is in the process of
implementing procedures to ensure that deposits are fully secured at all times.

Internal Control Finding -

98-2 Inadcquate Segregation of Duties

Condition: Due to the small number of employees, the Town did not have adequate
segregation of functions within the accounting system.

Recommendation: Based upon the size of the operation and the cost-benefit of additional
personnel, it may not be feasible to achicve complete segregation of dutics.

Response: No response 1s considered necessary.

Findings and questioned costs for Federal awards which_include audit findings as defined in

Section 510(a) of Circular A-133:

There were no findings to report under this section.
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TOWN OF PORT BARRE

Corrective Action Plan
Year Ended September 30, 1998

Reference
Number Recommendation Actions Taken

Depoits not adequately secured

08-1 We recommend that controls should be The fmancial institution
established to monitor that the bank has been informed of the
balances are properly secured by inadequate securitics
financial institutions. pledged and the Town's

Clerk 1s in the process of
implementing procedures to
ensure that deposits are
fully secured at all times.

Inadequate Segregation of Duties

08-2 Based upon the size of the operation No action required,
and the cost-benefit of additional
personnel, it may not be feasible
to achieve complete segregation of
duties.
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TOWN OF PORT BARRE

Schedule of Prior Year Findings
september 30, 1998

There were no findings and/or management comments mentioned in the September 1997 audit
that required {follow-up procedures.
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OTHER SUPPLEMENTARY INFORMATION
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TOWN OF PORT BARRE, LOUISIANA
Enterprise Fund

Utility Fund

Schedule of Number of Utility Customers
(Unaudited)
September 30, 1998

Records maintained by the Town indicated the following number of customers were being
served during the month of September, 1998 and 1997:

Department 1998 1997
Gas (metered) 711 723
Water (metered) 1,131 1,112
Sewerage 748 781
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Watcr

1998 _ 1997
§ 205 980 $ 198,101
7316 ) 8 535
__2]3,2% ) Zﬂﬁ,t’ﬁ(w’
20,278 20254
17,291 14 058
15,610 13113
3,734 3,719
26 597 16,429
1.746 1 408
21,255 17,718
8641 & 300
2,065 1,818
8,464 3,404
18,336 _ 15,323_
144 017 _ 115,544
$ 69279 3 91092

(zeneral and
Adminiﬂrative

Sewerage

1998 1997
$224374 $ 144,550

6,855 -
_ 231,229 144,550
200 4,425
26,874 27,008
30,808 33,722
15,610 14,122
3,734 3,719
13,888 14,387
1,746 1,408
21,255 17,718
6,289 6,088
2,065 1,818
0,283 1,389
1,079 1,036
18,336 _ 15,323
_ 151,167 142,163
$ B0,0062 § 2,387

———
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1998 1997
- i -
8,735 9.120
5,983 6,562
12,008 9078
10,812 8,015
6,315 7,611
6,344 5,810
372 304
2.572 -
3,008 2,933
(59,149) (49,430)
3 - $ -
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TOWN OF PORT BARRE, LOUISIANA

Combined Schedule of Interest-Bearing Deposits - All Funds

September 30, 1998

Financial
Institution

Debt Service Funds:
City Wide Public Improvements Bonds
Street Improvement Bonds
1998 Bond Reserve Fund

Total debt service funds

Utility Fund:
Restricted assels -
Certificate of deposit
Savings account

Total uttlity fund

Total - all funds

Investments with:
(A) American Bank and Trust, Opelousas, Louisiana
(S) St. Landry Homestcad, Opelousas, l.ouisiana
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(A)
(A)
(A)

(5)
(A)

Maturity

Date

N/A

N/A
N/A

1/16/99
N/A

Interest
Rate

Variable

Variable
Variable

5.25%
Variable

Amount

§ 12,592
1,737
79,425

03,754

17,839
23,074

40,913

$134,667




TOWN OF PORT BARRE, .LOUISIANA

Description of Coverage

Schedule of Insurance in Force
(Unaudited)
September 30, 1998

Workmen's Compensation -
Employer's liability

Surety Bonds -
Town clerk
Assistant town clerk
Town Treasurcr
Blanket bond

General hability
Iach occurrence

Aggregate

Propecrly coverage -

Firec and light, extended coverage, vandalism

and malicious mischief

PPublic official crrors and omissions

Each wrongful act
Aggregate

Police professional liability

Automobile hability coverage
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Coverage Amounts

$ 100,000

25,000
1,000
5,000
5,000

500,000
2,000,000

415,700

300,000
1,000,000
2,000,000

500,000



