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W e have audited the accom panying general purpose financial statements of the Town of Port Bahe, 
Louisiana, as of and for the year ended Septem ber 30, 1998, as listed in the table of contents. These general 
purpose financial statements are the responsibility of the Town's elected officials. Our responsibility is to 
express all opinion ell these general purpose financial statem ents based on our audit. 

Excepl as discussed in the follow ing paragraph, w e conducled our audit in accordance w ith generally 
accepted auditing standards and Govern m ent AuditiB.g_ Standards, issued by tile Comptroller General of the 
United Stales. "lhose standards require that we plan and perform tile audit to obtain reasonablc assurance 
about whcther tile general pulpose financial statem ents are fl'ee of material n/isslatem e~lt. A n audit inch=des 
exam ining, on a test basis, evidence supporting the am ounts and disclosures in the general ptupose financial 
stalem ents. A n audit also includes assessing tile accounting principles used and significant estim ates m ade by 
m anagem ent, as well as evaluating the overall general, purpose financial statcment presentation. W e believe 
lhal our audit provides a reasonable basis for our opinion. 

Governmental Accounting Standards Board Technical Bulletin 98-1, Disclosures about Year 2000 
Issues, requires disclosure of certain matters regarding the year 2000 issue. The Town of Port P, an'e has 
inchlded such disclosures in Nolo ]8. Because of the unprecedented nature of the year 2000 issue, its effects 
and the success of related rem ediation efforts w ill not be fully determinable until the year 2000 and thereatter. 
Accordingly, insufficient audit evidence exists to support the Town of Porl Barre's disclosures w ith respect lo 
tile year 2000 issue m ade in Note 1 g. Fro'thor, we do not provide assurance that the Town of Port P, arre is o~ 
w ill be year 2000 ready, that the Town of Port Barre's year 2000 remediation efforts w ill be successful in 
whole or in part, or that parties with which tile Town of Port l?,arre does business w ith w ill be year 2000 
ready. 

In our opinion, except for tl~e elf eels of such adjustments, if any, as might have been determined to bc 
necessary had we been able to exam ine evidence regarding year 2000 disclosures, the general purpose 
financial statem ents referred to above present fairly, in all m aterial respects, tile financial position of tllc 
Town of Port l:larre, Louisiana, as of Septem ber 30, 1998, and tile results of ils operations and the cash flows 
of its proprietary fired type for the year lhen ended in conform ity w ith generally accepted accounting 
principles. 

n accordance w ith (}overnnleal Auditint~ Standards 
1999 on our consideration of the Town of Port Barre's interna 
its com pliance w ith laws, regulations, contracts and grants. 

we have also issued a report dated February 5, 
control over financial reporling and our tests Of 

O ur audit w as eoaducted for the purpose of form ing all opinion ell the general purpose financia 
statem ents taken as a w hole. The accom panying financial inform ation listed as "Supplenlentary hlform ation 
in lhe table of contents is presented for purposes of additional analysis and is not a required part oflhe genera 
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purpose financial statements ofthc Town of Port Barre, Louisiana. Such information, except for that portion 
marked "unaudited", on which we express no opinion, has been subjected to the auditing procedures applied 
ill the audit of the general purpose financial statements and, in our opinion, is fairly presealed in all material 
respects in relation to the general purpose financial statem ents taken as a w hole. 

The financial information for the preceding year which is included for comparative purposes was 
taken from the financial report for that year in which we expressed an unqualified opinion ou the general 
purpose financial statem ents of the Town of Port Barre, Louisiana. 

Lafayette, 1 ~ouisiana 
February 5, 1999 

K ohler, Champagne, Slaven & R ainey, LLC 
Certified Public A ccountants 
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TOW N OF PORT BARRE, LOUISIANA 

Combined Statement of l',evenues, Expenditures, and Changes 
All Governmental Fund Types 
Year Ended September 30, 1998 

:xpenditures: 
Current - 
General Government 
Public safety - police 
I lighways and streets 
Culture and rccrealion 

Debt service - 
Principal retirement 
Interest and fiscal charges 

Capital outlay 
Total expenditures 

$ 99,766 
37,716 
25,087 
158,006 
22,586 
343.I61 

0,242 
2,981 
653 

1.674 

25,000 
360,550 

Special 
Revenue 

Debt 
Service 

Capital 

Prqiects 

$336,340 $ 61,395 $ 

336,340 

9,199 

19,370 
5,232 

1,750 

35,551 

Excess (deficiency) of revenues 
over expenditures (17,389) 200,789 

Other financinG sources (l~ses): 
Operating transfers in 
OperatinG transfers out 

Total other financing sources 

(uses) 

Excess of revenues and other 
sources over cxpendiltlrcs 
and other uscs 

Fund balances, beginning 

43,597 
04.992 

,290 

01,000 
75,805 

78,095 

5,000 112,927 
(112,927) 

5,000 (112,927) 112,927 

(2,389) 

23.190 

87,862 

35.119 

39,824 

81,169 

766 

766 

(766) 

Totals 

(Memorandum Only) 
1998 1997 

$497,501 
37,716 

25,087 
158,006 
66,183 

784.493 

80,731 
262,981 
120,023 
6.906 

101,000 

75,805 
26,750 

674.196 

$415,299 
41,995 
24,934 
75,214 
61,652 
619.094 

74,177 
234,033 
109,984 
7.105 

88,000 
80,761 
87,454 
681,514 

0,297 (62,420) 

127,927 
(112,927) 

327,446 

(225,514) 

01.932 

39,512 

200.732 

$ 20,801 $122,981 $221,759 $ - $365,541 $240,244 

The accompanying notes ate an integral part of this statement. 



TOW N OF PORT I/ARRE, I,OUISIANA 

Combined Stalement of Revcnues, Expenditures and Changes in Fund Balances - 

Budget (GAAP Basis) and Actual - 
All Govermncntal Fund Types 
Year Ended September 30, 1998 

l.;xpendilures: 
Current - 
General government 
Public safety - police 
11ighways and streets 
Culttlre and recreation 

Debt service - 
l'rincipal retiretncnt 
I ntcrest and fiscal charges 

Capital outlay 
Total expenditures 

$ 92,319 
40,346 
25,057 

156,382 
19,237 
333.341 

67,760 
262,g51 

500 
2,751 

23,407 

357,269 

$ 99,766 
37,716 
25,087 
158,006 
22,586 
343.161 

70,242 
262,981 

653 
1.674 

25~000 
360.550 

Special Revcntle Funds 
Variance - 
Favorable 

Variance - 
l,'avorable 

(Unfavorable) Budgel 

$ 7,447 
(2,630) 

3O 
1,624 
3,349 
9.820 

(2,482) 
030) 
053) 
1.077 

$349,073 

349,073 

0,101 

9,505 
6,676 

(I,593) 
(3,281) 136,282 

I'xcess (deficiency) of 
re'~enues over expenditures (23,928) (17,389) 6,539 

Other financing sources (uses): 
Operating transfbrs in 
Operating tlansfers out 

Total other financing sources 

(uses) 

~xccss (deficiency) of revenues 
and other sources over 
expenditures and other uses 

30,000 15,000 (15,000) 

$336,340 

336.3,10 

9,199 

9,370 
5,232 

1,750 

35,551 

$(12,733) 

(12,733) 

902 

135 
.444 

(I,750) 
731 

10,000 
(112,062 

(10,000) 
(865) 

30,000 15,000 (I5,000) (102,062) (112,927) (10,865) 

6,072 

23.190 

(2,389) (8,461) 

23.190 

10,729 

35,119 

87,862 (22,867) 

35.119 

$ 29,262 $ 20,801 $(8,461) $145,848 $122,
_

981  $(22,867) 



$ 59,182 

43,607 
"

102.789 

720 

01,000 
75,816 

77,536 

$ 61,395 

43,597 
104.992 

1,290 

01,000 
75,805 

78.095 

Variance - Variance - 
Favorable Favorable 

(Unfavorable) Budget Actual (Unfavorable) 

$2,213 $ - 

(1o) 
2,203 

(570) 

11 

(559) 

2.062 112.927 865 

2.062 112,927 865 

37,315 

81,169 

39,824 

81,169 

766 

$218,484 $221,759 

2,509 

766 

$3,275 

766 

(766) 

$ - $ - 

$ - 

766 

(766) 

$ - 



TOW N OF PORT BARP.E, LOUISIANA 

Com parative Statement of Revenues, Expenses, and Changes in Retained Earnings - 
Proprietary Fund Type 

Years Ended September 30, 1998 and 1997 

Operating revcllues: 
Charges for services - 
Gas sales 
W ater sales 
Sewerage charges 
Connection charges 

M iscellaneous 
Total operating ievenues 

Operating expenses: 
Gas department 
W ater departnlent 
Sewerage deparlment 
General and administralive 
l)epreciation 

Total operating cxpenses 

Nonoperating revenues (expenses): 
I nteresl incolne 

Interest and fiscal charges 
Total uonoperating expenses 

ncom e before operating transfers 

Operating transfers out 

Add: Depreciation of fixed assets acquired by funds externally 
restricted for capital acquisitions and construction that 
reduces contributed capital - 
Federal grant revennes 
State grant revenues 
Parish grant revenues 

Increase (decrease) in retained earnings 

Retained carnings (deficit), begirming 

Retained earnings (deficit), ending 

The accompaaying notes are an integral part of this statement. 

998 1997 

$ 225,530 
205,980 
224,374 
5,700 
26,505 

688.089 

206,844 
105,403 
105,957 
59,149 
65.610 
542.963 

$ 227,581 
198,101 
144,550 
4,945 
19.849 

595.026 

212,305 
79,967 

99,832 
49,430 
65.946 
507.480 

145.126 87.546 

1,536 

(11,595) 
(10,059) 

2,060 

(12,420) 
(10,360) 

35.067 77.186 

20,067 

418 
970 
150 

33.605 

(101,932) 

11,418 

1,970 
150 

(244,728) (233,520) 

$(111,123) $(244,728) 



Cash flows from operating activities: 

Operating incomc 

TOW N O1: PORT BARRE, LOU1S1ANA 

Comparative Statement of Cash Plows 
Proprietary Fund Type 

Years Ended September 30, 1998 and 1997 

Adjnst]uents to reconcile operating income 
to net cash piovided by operating activities - 

Increases (decrease) in provision for uncollectible 
aecoul~ts 

Depreciation 

Amortization of bond issue costs 
Changes ill current assets and liabilities: 

Increase in accounts receivable 

(Increase) decrease in other receivables 
Increase (decrease) ill accounts payable 
Increase (decrease) in other liabilities 

Total adjustments 

N et cash provided by operating 
activities 

Cash flows fTom noncapital financing activities: 
Operating transfers out to other funds 

Cash flows from capital and related financing activities 

Acquisition of capital assets 
Principal paid on revenue bond maturities 

Interest paid on revenue bonds 
Bond issue costs paid 

Proceeds from meter deposits 

Refund of meter deposits 
Proceeds flora issuance of revenue bonds 
Proceeds from federal grant 

Net cash used by capital and related 

financing activities 

(:ash flows fiom investing activities: 

Purchase of investments 

Proceeds from m aturities of investments 
Interest received on interest-bearing deposits 

Net cash provided by investing activities 

998 1997 

$ 145,126 $ 87,546 

19,0|4 
65,610 

1,216 

(13,860) 
273,953) 

(87) 
261,714 

59,654 

(208) 
65,946 

468 

54,874 

204,780 142,420 

495 

(10 
05 
(27 

196 

000 
031 

713 
II,000 

(10,604) 
652,000 

870,284 

(101,932) 

(11,417) 
(] 0,000) 
(12,720) 

I 1,000 

(7,979) 

(25,260) (31,116) 

(17,839) 
16,027 

1,536 

(16,927) 
16,104 
2,209 

(276) 1,386 



TOW N OF PORT BARRE, LOUISIANA 

Comparative Statement of Cash Flows 

Proprietary Fund Type (Continued) 
YEars Ended September 30, 1998 and 1997 

Net increase in cash and cash equivalents 

Cash and cash equivalents, beginning of period 

Cash and cash equivalents, end of period 

Reconciliation of cash and cash equivalents per 

statement of cash flows to the balance sheet: 

Cash and cash equivalents, beginning of period - 

(:ash - unrestricted 

Cash - restricted 

Inter est-hearing deposits 

I.ess: Certilicates of deposit with a maturity 
over three months when purchased 

Total cash and cash equivalents 

(:ash and cash equivalents, end of period - 
(7ash - unrestricted 

(?asia - restricted 
Interest-bearing deposits 

Less: Certificates ofdeposlt with a maturity 
over three months when purchased 

Total cash and cash equivalents 

The accompanying notes arc an integral parl of this stateraent, 

998 1997 

$ 164,244 

239.978 

$ 404,222 

$ 147,308 
70,220 

39.377 

(16,927) 
239.978 

291,740 

89,408 

40.913 

(17,839) 

$ 164,244 

$ 10,758 

229,220 

$239.978 

$129,187 
78,190 

37.317 

(15,474) 
229,220 

147,308 

70,220 

39,377 

239.978 

$ 10,758 



TOW N OF PORT BARRE, LO1JI S1ANA 

N otes to Financial Statem ents 

Summ ary of Significant Aecotmtinu Policies 

The Town of Port Barre (Town) was incorporated under the provisions of tile Lawrason Act. 
The Town operates under the M ayor-Board of A ldermen form of government. 

The Town complies with Generally Accepted Accounting Principles (GAAP). Tile Town's 
reporting entity applies all relevant Governmental Accounting Standards Board (GASB) 
pronouncements. The Proprietary Fund applies Financial Accounting Standards Board (FASB) 
pronouncements and Accounting Principles Board (APB) opinions issued on or before November 30, 
1989 unless th ose pronouncem ents conflict with or contradict GASI3 pronouncem ents, in which case, 
GASB prevails. Such accounting and reporting procedures also conform to the requirements of 
Louisiana Revised Statutes 24:517 and to tile guides set forth in the industry audit guide, Audits of 
State and Local Governm ental Units. 

A) 

The following is a sum m ary of certain significant accounting policies 

nanciM Reoortin~ Entity 

This report includes all fimds and account groups which are controlled by or 
dependent on the Town excctltivc and legislative branches (tile Mayor and Board of 
Aldermen). Control by or dependence on the ]'own was determined on the basis of 
budget adoption, taxing auth ority, authority to issue debt, election or appointm ellt of 
governing body, and other general oversight responsibility. 

The accompanying financial statements present tile Town's primary government 
financial statements only. There are no component units over which the Town exercises 
significant influence. 

B) Fund Accountin, g 

The accounts of the Town are organized on the basis of funds and account 
groups, each of which is considered a separate accounting entity. Tile operations of 
each fund are accounted for with a separate set of self-balancing accounts that com prise 
its assets, liabilities, fund equity, revenues, and expenditures, or expenses, as 

appropriate. Government resources are allocated to and accounted for in individual 
funds based upon the purposes for which they are to be spent and the m eans by which 

2 



TOW N OF PORT BARRE, LOUISIANA 

Notes to FinanciM Statements (Continued) 

spending activities are controlled. Time various funds are grouped, in tile financial 
statements in this report, into six generic fund types and three broad fund categories as 
follows: 

Governmental Funds - 

The General Fund is the general operating fund of the Town. It is used to 
account for all financial resources except those required to be accounted for ill another 
fund. 

Special revenue funds 

Special revenue funds arc used to account for time proceeds of specific revenue 
sources (other tban major capital projects) that are legally restricted to expenditures for 
specific purposes. 

Debt service funds 

Debt service funds are used to account for the accum ulation of resources for, and 
the paym ent of, general long-term debt principal, interest, and related costs. 

Capital projects fired 

"lhe Capital projects fund is used to account for financial resources to be used for 
the acquisition or construction of major capital facilities (other than those financed by 
proprietary funds). 

Proprietary Fund - 

Enterprise fund 

The Enterprise fired is used to account for operations (a) that are financed and 
operated in a m anner sim ilar to private business enterprises - where the intent of the 
governing body is that time costs (expenses, including depreciation) of providing goods 
or services 1o the general public on a continuing basis be financed or recovered 
primarily through user charges; or (b) where the governing body has decided thai 
periodic determ ination of revenues earned, expenses incurred, and/or net income is 
appropriate for capital m aintenance, public policy, m anagement control, accountability, 
or other purposes. 

Fiduciary Funds - 

Agency funds 

Agency fimds arc used to account for assets held by the Town as an agent for 
other funds. Agency lands are custodial in nature (assets equal liabilities) and do not 
involve m easurement of results of operations. 

13 



TOW N OF PORT BARRE, LOUISIAN A 

Notes to Financial Statements (Continued) 

C) Basis of Accouating 

D) 

All governmental and fiduciary fimds are accounted for using tile modified 
accrual basis of accounting. Thelr revenues are recognized when they becom e 
m easurable and available as net current assets. Gross receipts and sales taxes are 
considered "measurable" when collected and are recognized as revenue at that time. 

Anticipated refunds of such taxes are recorded as liabilities and reductions of revenue 
w hen they are m easurable and their validity seem s certain. A d valorem taxes are 
recognized as revenue in the year for which budgeted, that is, in the year in which such 
taxes are billed and collected. Other major revenues that are considered susceptible to 
accrual include earned grant revenues mad other intergovernm ental revenues

, charges for 
services and interest on deposits. Licenses and permits, and fines are recognized when 
received because they are not objectively measurable. 

Expcndltures are generally recognized under the modified accrual basis of 
accounting when the related fired liability is incurred, except that accum ulated unpaid 
vacation and sick pay are not accrued and principal and interest on general long-term 
debt are recognized when due. Pumbases of various operating supplies are regarded as 
expenditures at the tim e purchased. 

Budgets and Budgetary Accountine 

The Town follows these procedures in establishing the budgetary data reflected in 
the financial statem ents: 

The Town Clerk prepares a proposed 
and Board of Alderm en for the fiscal 
to the beginning of each fiscal year. 

budget and subm its it to the M ayor 
year no later than fifteen days prior 

A public hearing is held on the proposed budget at least ten days after 
publicatioa of the call for the bearing. 

14 



5 

6 

7 

TOW N OF PORT BARRE, LOU ISIAN A 

Notes to Financial Statements (Continued) 

After the holding of the public hearing and completion of all action 
necessary to finalize and implement tile budget, the budget is adopted 
through passage of an ordinance prior to the com mencement of the fiscal 
year for which tile budget is being adopted. 

13udgetary anlendm ents involving tile transfer of fimds fi'om one 
departm ent, program or fimction to another or involving increases in 
expenditures restllting fronl revenues exceeding am omlts estilnated require 
tile approval of the Board of Aldermen. 

A ll budgetary appropriations lapse at the end of each fiscal year 

Budgets for all funds are adopted on a basis consistent with generally 
accepted accounting principles (GAAP). Budgeted amounts are as 
originally adopted or as am ended by the Board of Aldermen. Such 
am endm ents were not m aterial in relation to the original appropriations. 

nterest-Bearin~ Deoosits 

Interest-bearing deposits are stated at cost, w hich approxim ates m arket 

Short-Term ]nterfund Receivable/Payables 

During tlle course of operations, numerous transactions occur between individual 
funds for goods provided or services rendered. These receivables and payables are 
classified as "due from other funds" or "due to other funds" oll tile balance sheet. 

G) Fixed Assets and Lona-Term Liabilities 

The accounting and reporting treatm ent applied to the fixed assets and long-term 
abilities associated with a fund are determ ined by its m easurem ent focus. 

A ll governm ental funds are accounted for on a spending or "financial flow " 
m easurement focus and only current assets and current liabilities are generally included 
on their balance sheets. 

Fixed assets used in governmental fund type operations (general fixed assets) are 
accounted for in the General Fixed Assets Account Group and are recorded as 
expenditures in the governm ental fired types when purchased. The Town has elected 
not to capitalize public domain ("infrastructure") fixed assets consisting of certain 
improvements other than buildings, including roads, bridges, curbs and gutters, streets 
and sidewalks, drainage system s, and lighting system s. No depreciation has been 
provided oil general fixed assets. 

A ll fixed assets are stated at historical cost or estim ated historical cost if actual 
historical cost is not available. Donated fixed assets are stated at their estim ated fair 
value on the date donated. Estimated amomlts are imm aterial in relation to total fixed 
aSSetS. 



TOW N OF PORT BARRE, LOUISIAN A 

Notes to Financial Statements (Continued) 

1,ong-term liabilities expected to be financed from governmental fimds are 
accounted for ill the General Long-Term Debt Account Group. 

All proprietary funds are accounted for on a cost of services or "capital 
maintenance" measurement focus, and all assets and all liabilities (whether current or 
noncurrent) associated with their activity arc included on their balance sheets. 

l)epreciation of all exhaustible fixed assets used by proprietary fimds is charged 
as an expense against their operations. Depreciation has been provided over the 
estim ated useful lives using the straight-line method. The estimated useful lives arc as 
follows: 

Gas system and extensions 
W ater system and extensions 
Sewerage system and extensions 
F, quipm ent 
Office equipm ent 

I 1) Bad Debts 

10-50 years 
10-50 years 
10-50 years 
4-10 years 
10 years 

Uncollectible am ounts due for ad valorem taxes and customers' utility receivables 
are recognized as bad debts through the establishment of an allowance account at tile 
time information becomes available which would indicate tile uncollectibility of tile 
particular receivable. 

Vacation and Sick Leave 

Vacation and sick leave are recorded as expenditures of the period in which paid. 
Sick leave is earned at fifteen days per year and does not vest or accum ulate. V acation 
m ust be taken in the year accrued and cannot be carried over. 

J) Encnmbrances 

Encum brance accounting, under which purchase orders, contracts, and other 
com m itm ents for tile expenditure of m onies are recorded in order to reserve that portion 
of the applicable appropriation, is not em ployed by the Town as an extension of fortnal 
budgetary integration in the fimds. 

K) Fund E qu i~ . 

Reserves represent those portions of fund equity not appropriable for expenditure 
or legally segregated for a specific future use. Designated fund balances represent 
tentative plans for future use of financial resources. 

The specific rescrvation of the fund balance accounts are summ arized below 
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TOW N OF PORT BARRE, LOUISIANA 

Notes to Financial Statements (Continued) 

Reserve for debt service 

This reserve was created to segregate a portion of the fund balance account 
for debt service, including both principal payments and interest payments. 
The reservation was established to satisfy legal restrictions im posed by 
various bond agl'cements. 

Statement of Cash Flows 

For purposes of the stalement of cash flows, tile Enterprise Fund considers all 
highly liquid investments with a maturity of three months or less when purchased to bc 
cash equivalents. 

Com narative Data 

Com parative total data for the prior year have been presented ill the 
accom panying financial statem ents in order to provide an understanding of changes in 
tile Town's financial position and operations. However, comparative (i.e., presentation 
of prior year totals by fund type) data have not been presented in each of tile statements 
since their inclusion would m ake the statements unduly complex and difficult to read. 

Tolal Colum ns oll Combined Statem ents - Overview 

'lhe columns on tile Combined Statem ent - Overview are captioned 
M em orandum Only to indicate tirol they are presented only to facilitate financial 
analysis. Data in these colunm s do not present financial position, results of operations, 
or changes in financial position in conform ity with generally accepted accounting 
principles. Neither is such data comparable to a consolidation. Interfund elim inations 
have not been m ade ill the aggregation of this data. 

Cash and lnterest-Bearin 

Under state law, the Town m ay deposit funds w ithin a fiscal agent bank organized under tile 
laws of the State of Louisiana, the laws of any other state in the Union, or the laws of the United 
States. The qown m ay invest in certificates and time deposits of state banks organized under 
1,ouisiana law and national banks having principal offices in Louisiana. At Septem ber 30, 1998, the 
Town has cash and interest-bearing deposits (book balances) totaling $783,176, as follows: 

D em and deposits 

M oney m arket interest-bearing 

Certificates of deposit 

Tota 

17 

$648,509 
116,828 

17,839 

$783,176 
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TO W N O F PORT BARRE, LO UISIAN A 

Notes to Financial Statements (Continued) 

These deposits are stated at cost, which approxim ates m arket. Under state law , these deposits 

(or tile resulting bank balances) must be secured by federal deposit insurance or the pledge of 
scc, urities owned by the fiscal agent bank. The m arket value of the pledged securities plus tile federal 
deposit insurance m ust at all tim es equal the anaount on deposit w ith the fiscal agent bank. These 
securities arc held in the nam e of tile pledging fiscal agent bank in a holding or custodial bank that is 
m utually acceptable to both parties. Tile bank balances are categorized below to give an indication of 
the level of risk assumed by the Town at September 30, 1998. Category 1 includes bank balances that 
are insured or collateralized with securities beld by tile entity or by its agent in the entity's name. 
Cate~,ory 2 includes bank balances that are collateralized w ith securities held by the pledging 
financial institution's trust departm ent or agent in the entity's name. Category 3 includes bank 
balances that are collateralized with securities held by tile pledging fiuancial institution, or by its trust 
department or agent but not in the entity's name. Deposit balances (bank balances) at September 30, 
1998. are as follows: 

Bank balances 

At Septem ber 30, 1998, tile deposits are secured as follows 

Federal deposit insurance 

Pledged securities (Category 3) 

Unsecured bank balances 

$784,808 

417,839 

309,910 

727,749 

$ 57,059 

Even though the pledged securities are considered uncollateralized (Category 3) Louisiana 
P, evised Statute 39:1229 imposes a statutory requirement on the custodial bank to advertise and sell 
the pledged securities w ithin 10 days of being notified by the Town that tile fiscal agent Ires failed to 
pay deposited funds upon dem and. 

Ad Valorem Taxes 

Ad valorem taxes attach as an enforceable lien on property as of January 1 of each year. Taxes 
arc levied by the Town in September or October and arc actually billed to taxpayers in November or 
l)ecember. Billed taxes becom e delinquent on January 1 of the following year. The Town bills and 
collects its own property taxes using the assessed values determined by the tax assessor of St. Landry 
Parish. Town property lax revenues are budgeted in the year billed. 

For the year ended September 30, 1998, taxes of 22.34 mills were levied ou property with 
assessed valuations totaling $3,962,700 and were dedicated as follows: 

General corporate purposes 

Debt service 

7.12 m ills 

15.22 m ills 



TOW N OF PORT BARRE, LOUISIANA 

Notes to Financial Statements (Continued) 

Total taxes levied were $88,528. Taxes receivable (including interest and penalties receivable) 
at Septem ber 30, 1998 consisted of the following: 

Total receivable 

Allowance for uncollectibles 

N et receivable 

(4) l ~eas_e~ reement 

(5) 

(6) 

$11,965 

(11,965) 

$ - 

During Septem ber, 1989, the Town leased a building to M artin M ills, Inc. The lease had a ten 
year term w ith the option to lease the property for two additional ten year term s. On February 25, 
1998, this lease was cancelled. 

Deficits in Individual Fund 

3"he following fund reflects a deficit fund equity at September 30, 1998 

$ (111,123) 

It is anticipated that the above deficit is to be funded by excess revenues in subsequent periods 

Restricted Assets - Proorietarv Fund Tw e 

P, estricted assets were applicable to the following at September 30 

Revenue bond sinking fund 
Revenue bond reserve fund 

Capital additions and contingencies fund 

Customers' deposits 

1998 1997 

24,677 

25,374 

36,264 

44.006 

$130,321 

$ 6,518 
24,735 

35,834 

42,510 

$109,597 
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TO W N OF PORT BARRE, LOUISIAN A 

Notes to Financial Statements (Continued) 

A sum m ary of changes ill general fixed assets follows 

Land 

Buildings 

hllprovelllents other than 

buildings 
Equipm ent 

Total general 
fixed assets 

Balance 

10/01/97 Deletions 

83,548 $ $ - 
13,608 

703,593 

172,313 

$2,073,067 

24,699 

$ 24,699 

1,82 

Balance 

09/30/98 

$ 83,548 
1,113,608 

703,593 

195,196 

$ 1,821 $2,095,945 

A sum mary of proprietary fund type properly, plant and equipment al Seplember 30, 1998 
follows: 

Land 

Gas systenl and extensions 

W ater systenl and extensions 

Sewerage system and extensions 

Equipm ent 

Office equipm ent 

Total 

l,ess: Accum ulated depreciation 

Net property, plant and equipm ent 

20 

$ 15,292 
789,697 

1,104,071 

1,306,738 

46,690 

26 027 

3,288,515 

(1,557,943) 

$ 1,730,572 



(8) 

TO W N O F PO RT BARRE, LOUISIAN A 

Notcs to Financial Statements (Continued) 

Chanties in Lona-Term Deb 

The following is a sum mary of bond and certificate transactions of the Town for tire year ended 
Septem ber 30, 1998: 

Bonds and certificates payable at 

Septenrber 30, 1997 

Bonds and certificates issued 
Bonds and certificates retired 

Bonds and certificates payable at 
Septem ber 30, 1998 

General 

Obligation Revenue Tota 

$1,233,000 

01,000 

$1,132,000 

$140,000 
652,000 

10,000 

$782,000 

$1,373,000 
652,000 

lll.000 

$1,914,000 

Bonds and certificates payable at September 30, 1998 are com prised of the following 
ndividnal issues: 

General obligation bonds and certificates of indebtedness 

$60,000 Sewerage System bonds dated 
12/1/79; due in annual installm ents 

of $5,000 through June 1, 1999; 
interest at 7.0 percent; secured by 
levy and collection ofad valorem taxes 

$140,000 Street Improvement bonds 
dated 12/1/79; due in amrual 

installm ents of $12,000 
through Jtme 1, 1999; interest at 

7.0 percent; secured by levy and 

collection ofad valorenr taxes 

$125,000 Street Improvement bonds 
dated 1/1/87; due in annual 

installments of $5,000 to $10,000 
through January 1,2011; interest at 

6.9 to 7.4 percent; secured by levy 

and collection ofad valorcm taxes 

$ 5,000 

2.000 



TOW N OF PORT }3ARRE, 1,OUISIANA 

Notes to Financial Statements (Continued) 

$900,000 Sales Tax Bonds, Series 1996; 
due iza amm al ins'tallm enls of $20,000 

to $75,000 tbrougll M ay l, 2017; interest 
at 5.1 "to 9.0 percent; secured by a 

dedicated 1.2% sales tax 

$200,000 Certificates of Indebtedness, 
Sto ics 1996, due M ay 1 and November 1 

of each year, beginning N ovcmber 1, 1997 

through M ay I, 2006; iutetvst at 5.5 

percent; secured by excess annual revenues 

of the Tow n 

Rcvetme bonds 

$200,000 Utility bonds dated 12/1/86 
due in annual installments of $10,000 
to $20,000 through December I, 2006 
interest at 8.0 to 9.0 perce~t 

Less: Unamortized bond discount 

N et water revenue bonds payable 

$652,000 Sewer revenue bonds dated 
07/01/98 due in m onthly instalhnents of 

$2,960 begimfing August 1, 1999 through 

July 1,2038; interest rate at 4.5 percent 

l,ess: Unamortized bond discount 

Nel sewer revemm bonds payable 

"l'olal net utility revenue bonds 

payable 

855,000 

185,000 

$1,132,000 

$ 130,000 

3,876 

26.124 

652.000 

29,195 

622,805 

$ 748,929 
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Notes to Hnancial Statements (Continued) 

The annual requirements to amortize all debt outstanding as of Septem ber 30, 1998, including 
nterest payments of $1,486,449, are as follows: 

Y ear Ending 

Septem ber 30 

1999 

20O0 

2001 

2002 

2003 

2004-2008 

2009-2013 

2014-2018 

2019-2023 

2024-2028 

2029-2033 

2034-2038 

Totals 

General 

Obligation Revenue 

$ 134,478 
112,580 

113,870 

114,710 

111,443 

491,626 

414,875 

311,270 

$ 1,804,852 

$ 55,315 
54,766 

53,956 

57,943 

56,728 

259,605 

177,605 

177,605 

177,605 

177,605 

177,605 

169,259 

$1,595,597 

Dedication and Restriction of Proceeds and Flow of Funds - Sales and Use Taxes 

A 

The Town levies two sales taxes as follows 

$ 189,793 
167,346 

167,826 

172,653 

168,171 

751,231 

592,480 

488,875 

177,605 

177,605 

177,605 

169,259 

$ 3,400,449 

Proceeds of a 1966 1% sales and use tax levied by the Town of Port Barre (1998 
collections $151,187; 1997 $119,084) is dedicated for constructing, acquiring, 
exleuding, im proving and/or m aintaining drainage facilities, sewers and sewerage 
disposal works, streets, sidewalks, waterworks, and garbage collection and disposal 
facilities of the Town, including tile purchase of equipment therefor. 

U nder the term s of the bond resolution, the procceds of the special 1%  sales and 
use tax are deposited with the Town's fiscal agent bank in a sales tax fired. After tile 
payment of all reasonable and necessary costs and expenses of collecting the tax, $1,000 
is retained in the sales tax fired for operating expenses. 

Any m onies rem aining in the sales tax fund on the 20th day of each m onth in 
excess of the $1,000 are to be retained for operating capital shall be considered as 
surplus. Such surplus m ay be used by the Town for any of the purposes for which the 
im position of the tax is authorized. 

23 
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Proceeds of a 1996 1.2%  sales and use tax levied by the Town of Port Barre 
(1998 collcctions $185,153; 1997 $145,548) is dedicated for constructing, maintaining 
and im proving public streets. 

Under the term s of the bond resolution, each month, there will be set aside into 
an account called the "Sales Tax Sinking Fund" an am ount conslitating 1/12 of the next 
maturing installment of principal and 1/6 of the next maturing instalhnent of interest on 
the outstanding bonds. Such transfers shall be flllly sufficient to assure the prompt 
paym ent of principal and interest installments as they become due and m ay bc used only 
for such paym ents. There shall also be set aside into a "Sales Tax Bond Reserve Fund" 
an initial deposit of $79,425, thus accumulating in the reserve account an amount equal 
to the lesser of the highest com bined principal and interest requirements in any 
succeeding fscal year. Such am ounts m ay be used only for the paym ent of m aturing 
bonds and interest on the aforesaid bonds for which sufficient funds are not on deposit 
in the Revenue Bond Sinking Fund and as to which there would otherw ise be default. 

Flow of Funds: Restrictions on Use - Utilities Revenues 

A. Under lhc terms of the bond indenture on outstanding Public Utility Bonds dated 
December 1, 1986, all income and revenues (hereinafter referred to as revenue) of every 
nature, earned or derived from operation of the Utility System , are pledged mad dedicated 
to the retirem ent of said bonds, and are to be set aside into the following special fim ds: 

Each m onth, there will be set aside into a fired called the "Bond and Interest 
Sinking l~und'' an am ount constituting 1/12 of the next m aturing instalhnent of principal 
and 1/6 of the next m aturing instalhnent of interest on the outstanding bonds. Such 
transfers shall be fidly sufficient to assure the prom pt payment of principal and interest 
installm ents as they becom e due and m ay be used only for such paym ents. 

There shall also be set aside into a "Bond Reserve Fund" the initial sum of 
$20,000, and an additional sum of $3,970 so that the amount in the Reserve Fund will be 
a sum equal to the highest com bined principal and interest requirements for any 
succeeding fiscal year on the bonds herein authorized. The m oney in the Reserve Fund 
shall be retained solely for the purpose of paying the principal and interest on the bonds 
payable from the Sinking Fund as to which there would otherwise be default. 

Each m onth, a sum at least equal to 5% of the gross revenues of the Utilities 
System Ftmd for the preceding month shall be deposited into a "Capital Additions and 
Contingency Fund", provided that such sum is available after provision is m ade for the 
funds required to pay all reasonable expenses of adm inistration, operation and 
m aintenance of the utility system and the funds required by the Sinking Fund and 
Reserve Fund. M oney in this fund may be used for the making of extraordinary repairs 
or replacem ents to the system which are necessary to keep the system in operating 
condition and for which m oney is not available as a maintenance and operation expense. 

M oney in this fired m ay also be used to pay principal or interest on the bonds falling due 
at any tim e there is not sufficicnt m oney for paym ent in the other bond funds. 
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A ll of the revenues received in airy fiscal year and not required to be paid in such 
fiscal year into any of tile above noted funds shall be regarded as surplus and m ay be 
used for any lawfid corporate purpose. 

The Tow n of Port Barre w as in com pliance w ith all significant lim italions and 
restrictions in this indenture at Septem ber 30, 1998. 

Under tile term s of the bond indenture on outstanding Public Utility Bonds dated 
July 1, 1998, all iuconre and revenues (hereinafter rcfcrred to as rcvenne) of every nature, 
earned or derived fi'om operation of lilt Utility System, are pledged and dedicated to the 
retirement of said bonds, and are to be set aside into the following special funds: 

Each m onth, there w ill be set aside into a fund called tile "Sewer Revenue Bond 
and Interest Sinking Fund" $2,445 through June 20, 1999 and $2,960.08 thereafter iu 
such a m anner as to accum ulate in such fired the am ounts payable on the bonds payable 
therefrom on any interest paym ent date. Such transfers shall be fully sufficient to assure 
tile prom pt paym ent of principal and interest instalhnents as they becom e due and may be 
used only for such payments. 

There shall also be set aside iuto a "Sewer P, evenue Bond Reserve l"uud" 
m onlhly paym ents equal to 5%  of tile principal paym ents being m ade iuto the Sinkiug 
Fund until an am ount equal to the highest com bined principal and interest requirem ents 
for any succeeding year on the bonds. 

The "Sewer Depreciation and Contingency Fund" is established to care for 
extensions, additions, improvements, renewals and replacem ents necessary to properly 
operate the system, and is to be fimded in monthly installmeuts of $143. Sucb payments 
are to continue over the llfe of the bonds, In addition to caring for extensions, additions, 
inlprovem ents, renewals and replacem ents necessary to properly operate file systenl, tile 
funds in this fund m ay also be used to pay the principal of and tile interest on the bonds 
for the paym ent of which there is not sufficient money in the Sinking aud Reserve Funds. 
A nlourds m ay be speut w itbout any substantial restriction other than a requirem ent to 
replenish the am ount used. 

All of the revenues received in any fiscal year and not required to be paid in such 
fiscal year into any of the above noted funds shall be regarded as surplus and m ay bc 
used for any lawful corporate purpose. 

The Town of Po~l Barre was in compliance w ith all significant lim itations and 
restrictions in this indenture at September 30, 1998. 

l:,m nlovm cnt Retirem ent 

A ll em ployees of the Town of Port Barre belong to the Social Security System . The Town and 
ils employees contribute a percentage of each employee's salary to fhe System (7.65% contributed by 
the Town, 7.65% by tile employee). The Town's contribution during the year ended September 30, 
1998 amounted to $26,630. 

25 
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Notes to Finaucial Statements (Continued) 

The Town entered into a gas purchase contract with Cypress Gas Pipeline Com pany w ith an 
initial term of January 1, 1992 to January 1, 1996 w ith provisions to continue beyond January 1, 1996 
on a year to year basis until either party request term ination of the contract. The term s of the contract 
require the Town to purchase all of its natural gas requirements from Cypress Gas Pipeline Com pany, 

During the ycar ended Septem ber 30, 1998, the Town purchased natural gas froln Cyprcss Gas 
Pipeline Company in the amount of $91,713. At September 30, 1998, the Town owed $2,170 for 
natural gas purchases for the m onth of Septem ber, 1998. 

Set_,m ent Information for the Enterorise Fund 

The Town of Port Barre m aintains one enterprise fund with three departm ents which provide 
gas, water and sewerage services. Segm ent information for the year ended Septem ber 30, 1998 w as 
as follow s: 

Operating revenues 

O pcra|ing expenses 

Gas 

Departm ent 

$ 243,564 

247,779 

W ater 
D epartm ent 

$ 213,296 

144,017 

Sewerage 

$ 231,229 

151,167 

Enterprise 

Fund 

$688,089 

542,963 

Operating income (loss) $ (4,215) $ 69,279 $ 80,062 $145,126 

(14) _Contributed Caoital 

26 
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The sources of contributed capital used to acquire and construct facilities of tile enterprise fund 
arc as follows: 

Total contributed 

capital 
Less: Accum ulated 

am ortization 

Net contributed 

capital 

Federal 

G rants 

State 

Grants 

$2,436,422 $350,223 

(79,929) (24,811) 

$2,356,493 

Excess of Ext~enditures over AoDroDriations 

$325,412 

Parish 

Grants M unicipality Tota 

$7,500 $585,795 

(1,950) 

$585,795 

$3,379,940 

(106,690) 

$3,273,250 

The following individual funds had total actual expenditures over total appropriations for the 
year ended Septem ber 30, 1998 as follow s: 

G eneral IZund 

Debt Service Funds - 

City W ide Public Im provem ent 
Bonds 06/01/72 & 12/01/79 

Street hnprovement Bond 01/01/87 

27 

Budget Actual 

Unfavorable 

V ariance 

$357,269 $360,550 $(3,281) 

9,034 19,386 (352) 

11,888 12,102 (214) 
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Com Dcnsation of Tow n Officials 

A detail of com pensatiou paid to the M ayor and Board of A lderm en for the year ended 
Septem ber 30, 1998 follow s: 

John Fontenot, M ayor 

A lderm en: 

John P. A rdoin 

Ricky Bell 

Keith Lejeuae 
Kenneth M arks 

G il Savoy, Jr. 

(17) Pend~ I,itigation 

(18) 

$10,200 

2,700 

2,700 

2,700 

2,700 

2,700 

$23,700 

There are no lawsuits presently pending against the Town of Port Barre involving possible 
m onetary liability. 

Year 2000 Issue (Unaudited 

The Year 2000 issue is tile result of computer programs being written using two digits rather 
than four to define the applicable year. Any of the Town's com puter program s that have time 
sensitive software m ay recognize a date using "00" as the year 1900 rather than the year 2000. This 
could result in system failure or m iscalculations causing disruptions of operations, including, among 
other things, a tem porary inability to process transactions, or engage in sim ilar norm al business 
activities. 

At this tim e, the Town is utilizing an external com puter consultant to identify and test the 
system s for year 2000 com pliance. To date, a prelim inary assessm ent of the im pact of this issue has 
not been com pleted. Because of the unprecedented nature of the Year 2000 issue, its effects and the 
success of related remediation efforts w ill not be fully determ inable until the year 2000 and thereafter. 
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G ENERA L FUN D 

To account for resources traditionally associated with governm ents which are not required to be accounted for 
ill another fund. 



ASSETS 

TO W N OF PORT BARRE, LOUISIAN A 

G EN ERA L FUN D 

Com parative Balance Sheet 

Septem ber 30, 1998 and 1997 

Cash 
Receivables net of allowance for uncollectibles 

Taxes - 

Beer 

Tobacco 

Franchise 

O ther 

LIABILITIES AN D FUN D BA LAN CE 

Liabilities: 

Accotmls payable 

Due to other funds 

Olher liabilities 

Total liabiIities 

Fund balance: 
Unreserved, undesignated 

Total liabilities and fired balance 

32 

1998 1997 

$ 9,462 $ 7,794 

2,788 

22,716 
1,671 

1,640 

23,605 

$36,637 $33,039 

$ 7,507 
8,282 

47 

15,836 

$ 6,991 
2,766 

92 

9,849 

20,801 23,190 

$36,637 $33,039 



TOW N OF PORT BARRE, LOUISIAN A 
G eneral Fund 

Stalem ent of P, evenues, Expenditures, and Changes in Fund Balances - 

Budget (GAAP Basis) and Actual 
Year Ended September 30, 1998 

W ith Comparative Actual Amounts for Year Ended Septem ber 30, 1997 

Revenues: 

Taxes 

15censes and pcrm its 

lntergovernm ental 

Fines and forfeits 
M iscellaneous 

Total revenues 

Expenditures: 
C urrent - 

General governm ent 

Public safety - police 

tlighways and streets 

Culture and recreation 
Capital oullay 

Total expenditures 

1998 

Budget Actua 

$ 92,319 
40,346 
25,057 

156,382 
19,237 

333.341 

67,760 

262,851 
500 

2,751 
23,407 

$ 99,766 
37,716 
25,087 

158,006 
22,586 

343,161 

70,242 

262,981 

653 

1,674 
25,000 

357,269 360,550 

Variance - 

Favorable 

(Unfavorable) 

$ 7,447 

(2,630) 
30 

1,624 
3,349 

9,820 

(2,482) 
(130) 
(153) 
1,077 

(1,593) 

(3,281) 

1997 

Actua 

$ 93,475 
41,995 

24,934 

75,214 
18,470 

254,088 

62,354 

234,033 

509 
3,587 

17,827 

318.310 

Deficiency of revenues over 

expenditures (23,928) (17,389) 6,539 (64,222) 

Other financing sources 
Operating transfers in 

Excess (deficiency) of revenues and 
other sources over expenditures 

Fund balances, beginrfing 

Fund balances, ending 

30,000 15,000 (15,000) 81,82 

6,072 

23,190 

$ 29,262 

33 

(2,389) (8,461) 

23,190 

17,599 

5.591 

$ 20,801 $(8,461) $ 23,190 



]'O W N OF PORT BARRE, LOUISIANA 

General Fund 

Statement of Revenues Compared to Budget (GAAP Basis) 
Year Ended September 30, 1998 

W ith Com parative Actual Am ounts for Year Ended Septem ber 30, 1997 

Taxes: 

Ad valorem 

Interest and penalties on taxes 

Franchise - 

Electric and cable TV 

Total taxes 

l.icenses and perm its: 

Occupational licenses - 

Insurance 

Other 

1,iquor licenses 
Building perm its 

Total licenses and perm its 

ntcrgovernm enlal: 

Stale & Louisiana - 

Beer taxes 

Tobacco taxes 

Video poker 

St. Landry Parish Housing Authority 

Total intergovermnental 

Fines and forfeits 

M iscellaneons: 

Rent 

Parks and recreation 
Sale of equipm ent 

Other 

Total m iscellaneous 

Total revenues 

1998 

34 

Budget Actua 

$ 28,200 
841 

$ 27,990 
719 

63,278 71,057 

92,319 

29,636 
5,210 

5,465 

35 

40,346 

5,982 

1,154 

6,521 

1.400 

25,057 

99.766 

28,636 

5,010 

4,035 

35 

Variance - 

Favorable 

(Unfavorable) 

$ (210) 
(122) 

7,779 

7.447 

(l,O00 
(200 

(1,430 

1997 

Actual 

$ 25,761 
636 

67,078 

93.475 

31,515 

4,945 

5,535 

37,716 (2,630) 41,995 

6,032 

1,154 

6,639 

1,262 

25,087 

50 

118 

(138) 
30 

5,601 

1,154 

6,870 

1,309 

24,934 

156,382 158,006 1,624 75,214 

0,545 
3,409 

816 
4,467 

11,870 

4,033 

816 

5.867 

9,237 22,586 

$333,34 $343.161 

1,325 

624 

1,400 

3,349 

9,920 

3,595 

4,955 

8.470 

$254,088 



TOW N OF I'Og.T BARRE, LOUISIANA 

General Fund 

Statement of Expenditures Compared to Budget (GAAP Basis) 
Year Ended September 30, 1998 

W ith Comparative Actual Amounts for Year Ended September 30, 1997 

Current: 
General government - 
Advertising 
Bad debts 

Dues and subscriptions 

Insurance 
1,egal fees 
M ayor'S allowance 
M edical and drug testing 

M isceBaneous 
Office supplies 
Payroll taxes 

Professional fees 

Salaries 
Telephone 
'lravel and meetings 

Preparation of tax roll 
Repairs and nmintmmnce 
t'lectricity 

Total general government 

Public safety - police - 
Feeding prisoners 

Insurance 
Insurance deductible 

Group insurance 
M iscellaneous 

Police car expense 
Salaries 

Payroll taxes 

Supplies 
Repairs and m aintenance 

Uniforms 
Training academy 

Travel 
Telephone 

Electricity 
M edical and drug testing 

Total public safety 

35 

199g 

Budget Actual 

$ 2,292 
1,000 
2,006 

1,500 
1,300 

6,000 

1,200 

972 

893 
1,811 
11,930 

28,722 

1,068 
5,263 
1,003 

800 

67,760 

222 
6,669 
1,701 

1,207 

70,242 

Variance - 

Favorable 

(UnK~vorable) 

$ 240 
394 

(536) 
(400) 
(688) 

(280) 
(50) 
100 

220 

(317) 
846 

(I,406) 
(198) 

(407) 

(2,482) 

1997 

Actu~ 

2,400 

1,466 
2,413 

1,491 

1,175 

6,000 

66 

1,559 

767 

1,505 

12,208 
22,629 

203 
5,388 

1,181 
1.903 

62.354 



TOWN OF PORT BARRE, LOUISIANA 
General Fund 

Statement of Expenditures Compared to Budget (GAAP Basis) (Contioued) 
Year Ended September 30, 1998 

W ith Comparative Actual Amounts for Year Ended September 30, 1997 

ghways and streets - 

Insurance 

Street materials 

Total highways and streets 

Culture and iecreation - 

Park expellses 
l'lectricity for parks 

'I oral cutture and recreation 

Capital outlay: 
General government - 

Improvements 
Equipment 

l'ublic safety - 

Autom obiles 

Equipment 
I lighways and streets - 
Culture and recreation 

Total capital outlay 

Budget Actual 

Variance - 

Favorable 

(Unfavorable) 

$ 500 $ 653 $ (153) $ 

500 653 (153) 

1,359 
1,392 

2,751 

577 

6,490 

8,300 

8,040 

23.407 

409 

265 

674 

577 

7,162 
9.221 

950 

127 

077 

(672) 
(921) 

1997 

Actual 

497 
12 

509 

2,363 
1,224 

3.587 

9,240 
IA45 

5,170 

2,272 

8,040 

25,000 (I,593) 17,827 

$357,269 $360,550 $(3,281) $318,310 



SPECIAL REVENUE FUND S 

1966 Sales Tax Fund 
To account for the receipt and use of proceeds of the Town's 1% sales and use tax. These taxes are dedicated 
to file construction, acquisition, extension, improvement and/or maintenance of drainage facilities, sewers and 
sewerage disposal works, streets, sidewalks, waterworks, and garbage collection and disposal facilities of file 
Town of Port Barre, including the purchase of equipment therefore. 

1996 Sales Tax Fund 
To account for the receipt and nse of proceeds of the Town's 1.2% sales and use tax. These taxes are 
dedicated to the construction, maintenance and improvement of public streets of the Town of Porte Barre. 
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ASSETS 

Cash 

l)uc fi'om od~er funds 

TOW N OF PORT BARRE, LOUISIANA 

Special Revenue Funds 

Com bining Balance Sheet 

SeptEm ber 30, 1998 

W ith Comparative Totals for Septem ber 30, 1997 

I,IA B1LITIES AN D FUND BA1,AN CE 

Fund balance: 

Unreserved, undesignated 

Total liabilities and fired balance 

38 

1966 

Sales 

Tax 

$60,482 
29 

1996 

Sales 

Tax 

$ 72,302 
27,926 

$60,511 $100,228 

$ 7,554 
27,187 

17 

$ 
3,000 

1998 

998 1997 

$132,784 
27,955 

$39,086 
46.898 

$160,739 $85,984 

$ 7,554 
30,187 

17 

34,758 3,000 37,758 

$ 4,458 
46,377 

30 

50.865 

25,753 97,228 122,981 35,119 

$60,511 $100,228 $160,739 $85,984 



Revcntles 
"] a~cs 

E~penditures: 

Cllrren[ - 
Genera] governnlent: 
Professionals fees 
M iscellaneous 

Total genera| govern ment 

ghways and streets: 
Salaries 
Payloll taxes 

Group insurance 
Electricity for lights 
M aintenartce and m aterials 

Street materials and supplies 
M iscellaneous 

"fotat highways aud streets 

]'OW N OF PORTE BARRI:, LOUISIANA 
Special Revenue Funds 

Combining Statement of Revenues, Expenditures 
and Changes in Fund Balances 
Year Ended September 30, 1998 

W ith Comparative Totals for Year Ended September 30, 1997 

Excess of revenues over expenditures 

Other finaneillg sources (rises): 
Operating transfers in 
Operating tral~sfcrs out 

Total other fiaancing sources (uses) 

Excess of rcvcmles and oilier sources over 
expendilurcs and oilier uses 

tllld balances, eliding 

1966 

Sales 
"l'ax 

1996 

Salts 

Tax 

Totals 

998 1997 

$151,187 $185,153 $2 36,340 $264.632 

3,255 
1,516 

4.771 

61,618 

4,783 

9,957 
23,988 

8,672 
6,521 
3.831 

2,575 
1,853 

4,428 

5,830 
3,369 

9.199 

61,618 

4,783 
9,957 

23,988 

8,672 

6,521 

3.831 

6,115 
2,592 

49,487 

3,851 
8,920 

24,561 
7,316 
I 1,665 
3,675 

19,370 119,370 109,475 

5.232 

750 

31.123 4.428 

5,232 3,518 

750 9.620 

20.064 180,725 200.789 133,312 

20,064 

5.689 

30,110 

(112,9271 (112,9271 (161,8061 
(112,927) (112,9271 (131,696) 

67,798 

29,430 

87,862 

35.119 

1,616 

33,503 

$ 25,753 $ 97,228 $122,981 $ 35,119 





D EBT SER V ICE FUN D S 

City W ide Public hm ~rovem ent Bonds dated 611/72, 12/1/79 
To accumulate monies for payment of the $100,000, $60,000 and $140,000 issues of Public improvement 
serial bonds. Debt service is financed by a specific ad valorem tax. 

Street Im provem ent Bonds dated 1/1/87 
To accumulate m onies for payment of the $125,000 Public Improvement serial bonds. Debt service is 
financed by specific ad valorem tax. 

1987 Certificates of Indebtedness dated 2/11/88 
To accumulate m onies for payment of the $300,000 Certificates of indebtedness, which are due in ammal 
installments, plus interest, through maturity in 1998. Debt service was financed from annual rental payments 
collected from M artin M ills, Inc. and was ftdly paid as of September 30, 1998. 

996 Sales Tax Bonds and Certificates of Indebtedness dated 5/01/96 
To accumulate monies for payment of $200,000 Certificates of Indebtedness and $900,000 Sales Tax Bonds 
Debt service is financed fi'om a 1.2%  sales and use tax. 
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qOW N OF PORT BARRE, LOUISIANA 
Debt Service I:vnds 

Conlbining Slatcment of Revenues, Expenditures, and Changes in Fund Balances 
Year Ended Seplember 30, 1998 

W ith Comparative Totals for Year Elided September 30, 1997 

Revellues: 
Ta~cs; 
Ad valorem 
Interest and penalties oi1 taxes 

M iscellaneous - 

Lease rentals 
Inlcrcst on deposits 

Total revenues 

ExpendRures 
Currenl - 
General govcrnmenl: 
OflSce expense 
Uncollectible taxes 

"]otM general governmen 

Debt service - 
I'rincipal letirem ent 
Interesl 
Paying agents' fees 

"1"o1~1 debt service 

City W ide 
Public 

]nlprovement 
Bonds 06/01/72 
and 12/01/79 

$39,76 
1.01 

340 

41.112 

852 

852 

16,000 
2,310 
224 

18,534 

1987 
Certificates 

of 
Indebtedness 
2/I 1/88 

$20,106 $ - $ - 
517 

47 

20.670 

435 
435 

5,000 
5,667 
1,000 

L667 

9,386 12,102 

Excess (deficie1~cy) of revenues 
over expenditures 21,726 8,568 

Other financing sources (uses): 
Operating transfers in 
Operating transfers out 

Total odler financing sollrces (uses) 

!xcess of revenues inld other SOHrCes 
over expe~xditures and other uses 

Fund bzlances, beginning 

Fund balar, ee% endi.~g 

21,726 

39,996 

8,568 

29.743 

40,000 
1.400 

41.400 

~ l,
= =2nZ $3g,3~  $ - 

,810 

.gl0 

3 

40,000 
64,050 
1,154 

05,204 

998 1997 

$ 59.867 
1,528 

41,400 
2,197 

104,992 

3 
,287 

,290 

01,000 
73,42? 
2,378 

76,805 

$ 55,840 
1.352 

41,095 
1,067 

99,354 

3,116 

3.116 

88,000 
77,414 
3,347 

68,761 

78.095 171,877 

(103,397) (73,103) (72,523) 

2,927 

2,927 

9,530 

1,430 

766 

2,927 151,807 

(63,708) 
2,927 88,1)99 

39,824 

81,169 

766 

15,576 

65,593 

$221,759 $181,169 



qOW N OF PORT BARRE, LOUISIANA 
Debt Service Funds 

Conlbining Stateincnt of Revenues, ExpEnditures, and Changes in Fund Balances - 

Budget (GAAP Basis) and Actual 
Year Ended September 30, 1998 

RevEnUES: 
Taxes: 
Ad valorem 
Interest and penalties on taxes 

M iscellaneous - 
l.ease rentals 
InterEst oll deposils 

Total re,;cntles 

Expenditures: 
Current - 
General government: 
Office expense 
Uncollectible taxes 

Total general govellllnclll 

Debt service - 
Principal retirem ent 
Interest 
Paying agents' fees 

Total debt service 

City W ide Public Improvement 
Bonds 06/01/72 Street Improvement Bond 01/01/87 

Budget Actu~ 

$38,838 
500 

340 

39.678 

500 

500 

6,000 
2,310 
224 

8,534 

$39,76 
1.01 

Variance- 
Favorable 

(Unfavorable) 

$ 923 
511 

340 

41.112 1.434 

852 

852 

6,000 
2,310 
224 

8,534 

(352) 

(352) 

9,034 19,386 (352) 

Budget Aetu~ 

$19,344 
500 

$20,106 
517 

47 47 

9,891 20.670 

220 

220 

5,000 
5,668 
1,000 

1.668 

435 

435 

5,000 
5,667 
1,000 

1.667 

Variance- 
Favorable 

(Uufavorablc) 

$ 762 
17 

(215) 
(2~5) 

ixcess (deficiency) of revenues 
over expenditures 20,644 21,726 1,082 8,003 8,568 565 

OiliEr financing SOUrCeS (USES): 
Operating transfers in 
Operating transfers out 

Total other financing sources (uses) 

Excess of revenues and olhel 
sources over expenditures 
and other uses 20,644 

39.996 

21,726 

39.996 

8,003 8,568 565 

29.743 29.743 

d balances, ending $60,640 $61,722 $1,082 $37,746 $38~311 $ 56
=~ 5 



 

1987 Certificate 
of Indebtedness 02/I 1/88 

Aetua 

$ - $ - 

41,400 41,400 

41,400 41.400 

40,000 
1.400 

40,000 
1.400 

41.400 41.400 

996 Sales Tax Bonds 
and Certificates of 
ndebtedness 05/01/96 

Variance - 
Favorable 

(Unfavorable) Budget Actual 

Variance - 
Favorable 

(Un favorable) Budget 

$ - $ - $ - $ 

820 

820 

40,000 
64,050 
1,164 

05,214 

,810 

,810 

3 

3 

40,000 
64,050 
1,154 

05,204 

(1ol 
(10) 

(3) 

(3) 

0 

0 

05,214 105,207 7 

(103,394) (103,397) 

2,062 

2,062 

8,668 

1.430 

2,927 865 

2,927 865 

9,530 

1,430 

766 

$ - $120,098 $121.726 

862 

766 

$ 58,182 
1.000 

41,400 
2,207 

102.789 

720 

720 

01,000 
73,428 
2,388 

76,816 

$ 59,867 
1,528 

41,400 
2,197 

04,992 

3 
,287 

,290 

01,000 
73,427 
2,378 

76,805 

$ 1,685 
528 

(1o) 
2,203 

(3) 
(567) 
(570) 

1 
0 

(559) 

(74,747) (73,103) 1,644 

2,062 

2,062 

37,315 

81.169 

2,927 

2,927 

39,824 

81,169 

766 

2,509 

766 



Street Im orovem ent Fund 

CA PITA L PR O JEC TS FUN D 

To account for the financing and construction of various street im provem ents w ithin the Town. The proceeds 
from the issuance of 1996 Sales Tax Bonds and Certificates of Indebtedness are used to finance the street 
im provem ents. 



A SSETS 

TO W N OF PORT BA RRE, LOUISIAN A 

Capital Projects Fund 
Street Improvement Fund 

LIABILITIES AN D FUND BALAN CE 

Liabilities: 

I)ue to other funds 

Contracts payable 

Relainage payable 

Total liabilities 

Fund balance: 

Unreserved, undesignated 

Total liabilities and fund balance 

Comparative Balance Sheet 

Septem ber 30, 1998 and 1997 

47 

1998 1997 

$ - $ 766 

$ - 

766 

$ - $ 766 



TOW N OF PORT BARRE, LOUISIANA 

Capital Projects Fund 
Street Im provem ent Fund 

Comparative Statement of Revenues, Expenditures, and Changes in Fund Balances 
Year Ended Septem ber 30, 1998 and 1997 

Revenues] 
M iscellaneons- interest 

Expenditures: 

Debt service - Cost of issuance 
Capital outlay - Street overlay 

Total expenditures 

Deficiency of revenues over expenditures 

Other financing sources (uses) 
Operating transfers in 

Excess of revenues and other sources 

over expenditures and other uses 

Fund balances (deficit), beginning 

Residual equity transfer 

Fund balances, ending 

48 

1998 1997 

766 

(766) 

$ 1,020 

60,007 

60,007 

(58,987) 

63,708 

4,721 

(3,955) 

$ - $ 766 



ENTERPRISE FUND 

Utility Fund 
To account for the provision of gas, water, and sewerage services to residents of the Town. All activities 
necessary to provide such services are accounted for in this fund, including, but not lim ited to, adm inistration, 
operations, m aintenance, financing and related debt service, and billing and collection. 
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ASSETS 

Current assets: 
Cash 
Receivabies - 
Accounts, net of allowance for uncollectible 

accounts (1998 $33,593; 1997 $14,579) 
Accrued interest 
Due from other funds 
Due from other government agencies 

Total current asscts 

Restricted assets: 
Revenue bond sinking fund - 

Cash 
Interest-bearing deposits 

ll.evenue bond reserve fund - 
Cash 
Interest-bearing deposits 

Capital additions and contingencies fund - 
Cash 

Customers' deposits - 
Cash 
Interest-bearing deposits 

Total restricted assets 

Property, plant and equipment, at cost, 
net ofaecunluiated depreciation 

(1998 $1,557,943; 1997 $1,492,332) 
Construction in progress 

Net propcrty, plant and equipmen 

]'OW N OI" PORT BARRE, LOUISIANA 
Enterprise Fund 
Utility Fund 

Comparative Balance Sheet 

September 30, 1998 and 1997 

997 

$ 291,740 $ 147,308 

56,342 
769 

6,533 
267,514 

622,898 

24,525 
152 

15,413 

9,961 

36,264 

13,206 
30,800 

30,32 

1,730,572 
1,769,586 

$ 4,253,377 

61,496 
851 
12 

209.667 

6,370 
148 

15,044 
9,691 

35,834 

12,972 
29,538 

09,597 

791,658 

791,658 

$2,110.922 



ABII,1TIES AND FUND EQUITY 

,labilities: 
Cubrent llabilit~es ~payable from current assets} - 
Accounts payable 
l)ue to other funds 
Other liabilities 

Total current liabilities (payable from current assels) 

Current liabilities (payable fi'om restricted assets) - 
Contacts payable 
Retainagc payable 
Revenue bonds payable 
Interest payable 
Custolllcrs' dcposits 

Total current liabilities (payable from restricted assets) 

,ong-icrm liabilities: 
I/.cvcm~c bonds payable, net of ur~amortizcd 

bond discount (1998 $33.071; 1997 $6,574) 

Fund cquity: 
Contributed capital - 
},'edcra] govcrnrnent, oct of aectlmulated 

amortization (1998 $79,929; 1997 $68,510) 
State governmenb net of accumulated 

am ortization (1998 $22,841 ; 1997 $20,871 ) 
Parish government, net of accumulated 

am ortlzation (I 998 $ 1,950; 1997 $1,800) 
M unicipality 

Tota| contributed capita| 

Retained earnings (deficit) - 
Rescrvcd for revenue bond retirement 
Unreserved 

Total retained earnlngs (de|'icit) 

Total liabilities and fi.md equity 

998 1997 

$ 25,586 

676 

26,262 

64,921 
97,410 
10,000 

10,822 
42.906 

326.059 

738.929 

2,356,493 

325,412 

5,550 
585,795 

3,273,25g 

29,299 

(140,422) 

25,673 
523 
770 

26.966 

10,000 
3,757 
42,510 

56,267 

23,426 

206.659 

327.382 

5,700 
585,795 

2,148,991 

17,496 

(262,224) 
(111,123) (244,728) 

3.162.127 

$ 4,253,377 

904,263 

$2,110,922 



TOW N OF PORT BARRE, LOUISIANA 

Enterprise Fund 

Utility Fund 

Comparative Statement of Revenues, Expenses. and Changes in Retained Earnings 

Years Ended September 30, 1998 and 1997 

Operating revenues: 
Charges for services - 

Gas sales 

W ater sales 

Sewerage charges 

C'onnection charges 

M iscellaneous 
Total operating revenues 

Operating expenses: 

Gas department 
W ater departn3ent 

Sewerage department 
General and administrative 

Total operating expenses 

Operating ineonle 

Nonoperating revenues (expenses): 
Interest income 
Interest and fiscal charges 

Total noaoperating expenses 

Incom e before operating transfers 

Operating transfers out 

Net income (loss) 

Add: Depreciation of fixed assets acquired by funds externally 
restricted for capital acquisitions and construction that 

reduces contributed capital - 

Federal grant revenues 

State grant revenues 
Parish grant revenues 

Increase (decrease) in retained earnings 

Retained earnings (deficit). beginning 

Relained earnings (deficit), ending 

998 1997 

$ 225,530 
205,980 

224,374 
5,700 

225,302 

125,681 

132,831 
59,149 

542,963 

145.126 

1,536 

01,595) 

$ 227,581 
198,101 

144,550 

4,945 

230,989 

100,221 

126,840 
49.430 

87,546 

2,060 

(12,420) 

(10,059) (10,360) 

135,067 

(15,000) 

20.067 

1,418 

1,970 
150 

133.605 

(244,728) 

$(111,123) 

77,186 

(101,932) 

418 

970 
150 

(11,208) 

(233,520) 



TOW N OF PORT BARRE, LOUISIANA 

Enterprise Fund 
Utility Fmld 

Com parative Statem ent of Operating Expenses by Department 

Years Ended Septem ber 30, 1998 and 1997 

Gas departm ent: 

Engineering fees 

Deprecialion 

N atural gas purcbased 

hlsurance 

Group insurance 

Operative maintenance and supplies 
Payroll taxes 

Salaries 

Telephone 

Bad dcbts 
M iscellaneous 

Tola/gas departm ent 

W ater department: 

Depreciation 

Electricity 

Insurance 

Group ins.rance 

O perative m aim enance and supplies 

Payroll taxes 

Salaries 

Chem icals 

Telephone 
Bad debts 

~lbtal water deparlm ent 

1998 1997 

$ 1,200 

18,458 

91,713 

16,811 

4,979 

23.819 

3,471 

42,509 

2,641 

9,556 
10,145 

225,302 

20,278 

17,291 

15,610 

3,734 

26,597 

1,746 

21,255 

8,641 

2,065 

8.464 

125,681 

$ 3,070 
18,684 

109,704 

14,122 

4,759 

33.832 
2,739 

35,435 

2,325 

4,260 
2,059 

230,989 

20,254 

14,058 

13,113 

3,719 

16,429 

1,408 

17,718 

8,300 

1,818 

3,404 

100,22 

(continued) 



"]['OW N OF PORT BARRE, LOUISIANA 

Enterprise Fund 

Utility Fund 

Comparalive Statement of Operating Expenses by Deparlment (Continued) 
Years Ended September 30, 1998 and 1997 

Sewerage departm ent: 

l)eprcciation 

Electricily 

Insurance 

Group insurance 

Operative m aintenance and supplies 

Payroll taxes 

Salaries 

Clmm teals 

Telephone 

Bad debts 

Engineering 
M iscellaneous 

Total sewerage departm ent 

General and adm inistrative: 

Professional fees 

Electricity 

Office supplies and expense 

Operative m aintenance and supplies 

Truck expense 

Travel and m eetings 

Uniform s 

1 rlsurarLee 

M iscellaneous 

Total general and adm inistralive 

Total operating expenses 

998 1997 

$ 26,874 
30,808 

15,610 

3,734 

13,888 

1,746 

21,255 

6.289 

2,065 

9,283 

200 

1,079 

132,831 

8,735 

5,983 

10,812 

9,315 

6,344 

372 

2,572 

12,008 

3,008 

59,149 

$542,963 

$ 27,008 
33,722 

14,122 

3,719 

14,387 

1,408 

17,718 

6,088 

1,818 

1,389 

4,425 

1.036 

26.840 

9,120 

6,562 

8,015 

7,611 

5,810 

301 

9,078 

2.933 

49.430 

$507,480 



C~tsh flows fiom operating activities: 
Operating income 

TOW N OF PORT BARRE, LOUISIANA 
Enterprise Fund 
Utility Fund 

Comparative Statement of Cash Flows 

Years Ended ScNcmbcr 30, 1998 and 1997 

Adjustments to reconcile operating income 
to ilel cash provided by operating activities - 

Increases (dcclease) in provision for uncollectible 
accounts 

Depreciation 

Amortization of bond issue costs 
Changes in current assets and liabilities: 
Increase ill accounts receivable 

(Increase) decrease in other receivables 
Increase (decrease) in aceotmts payable 
Increase (decrease) ill other liabilities 

Total adjustments 

N et cash provided by operating 

activities 

Cash flows from noncapital financing activities 
Operating trmlsfers out to other funds 

Cash flows from capital and related financing activities: 

Acquisition of capltal assets 
I'rincipal paid on revenue bond maturities 
Interest paid on reventle bonds 

Bond issue costs paid 
Proceeds from meter deposits 
Refund of meter deposits 
Proceeds from issuance of revenue bonds 

Proceeds from federal grant 

Ncl cash used by capital and related 

financing aelivilies 

Cash flows from invesling activities: 

I'urchase of investments 

Proceeds tronl maturities of investments 
Interest received on interest-bearing deposits 

Net cash provided by investing activities 
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998 

$ 145,126 $ 87,546 

19,014 

65,610 

1,216 

(1 
(27 

26 

860) 
953) 
(87) 
714 

(208) 
65,946 

468 

59,654 54.874 

204,780 142,420 

(I,495,196) 
0o,ooo) 
05,o31) 
(27,713) 
11,000 

(10,604) 
652,000 

870,284 

(25,260) 

(17,839) 
16,027 

1,536 

(276) 

(11,417) 
0o, ooo) 
(12,720) 

I1,000 

(7,979) 



]'OW N OF PORT BARRE, LOUISIANA 

Enterprise Fund 
UliliIy Fund 

Comparative Slatemcnt of Cash Flows (Conlinucd) 
Years Ended September 30, 1998 and 1997 

Net increase ill cash and cash equivalents 

Cash and cash equivalents, beginning of period 

Cash and cash equivalents, end of period 

l~.cconciliation of cash and cash equivalents per 

S[atenlen| of cash flows to lhe balance sheet: 

Cash and cash equivalenI% beginnh~g of period 

Cash - unrestricted 

Cash - restricted 
Interest-hearing deposits 

I,ess: Certificates of deposit with a maturily 
over three monlhs when purchased 

Total cash and cash equivalents 

998 1997 

$ 164,244 

239.978 

$ 404,222 

$ 147,308 
70,220 

39,377 

(16,927) 
239,978 

291,740 
89,408 

40.913 

(17,839) 
404.222 

$ 10,758 

229,220 

$239,978 

$129,187 
78,190 

37,317 

(15,474) 
229,220 

47,308 
70,220 

39,377 

(16,927) 
239,978 

$ 164,244 $ 10,758 



TOW N OF PORT BARRE, LO U ISIAN A 

Enlerprise Fnnd 

Utility Ftmd 

Schedule of Changes in Assets Restricted for Revenue Boffd Debt Service 

Year Ended Septem ber 30, 1998 

Bond and 

Interest 

Sinking 

Bond 

Reserve 

Capital 

Additions and 

Contingencies Tota 

Cash and interest-bearing deposits, 

October 1, 1997 $ 6,518 $24,735 $35,834 $67,087 

Cash receipts: 

Transfers from operating cash 

Interest on deposits 

Total cash receipts 

Total cash and interest- 

bearing deposits 

Cash disbursem ents: 

Principal paym ent 

Interest paym ents 

Paying agents' fees 

Total cash disbnrsem ents 

40,020 

4 

40,024 

369 

270 

639 

430 

430 

40,819 

274 

41,093 

46,542 25,374 36,264 108,180 

10,000 

10,865 

1,000 

21.865 

10,000 

10,865 

1,000 

21,865 

Casb and interest-bearing deposits, 

September 30, 1998 $24,677 $25,374 $36,264 $86,315 
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avroll and D isbursem ent Funds 

A G EN CY FU ND S 

To account for the centralization of the clearing accounts which are used for the disbursements of all Town 
funds, including those for purchases, payroll and payroll-related costs. 



Cash 

ASSETS 

I~IABI L1TIES 

Payroll liabilities 
Due 1o other funds 

TOW N OF PORT BARRE, LOUISIANA 

Ageucy Funds 

Com bining Balance Sheet 

Septem ber 30, 1998 

59 

Payro 

Fund 

Disbursement 

Fund 

$1,134 $3,237 

091 

43 3,237 

1,09 l 

3,280 

$1,134 $3,237 $4,371 



I'AYROI,I,1212ND  

ASSI'TI S 

Cash 

Payroll liabilities 
I)ue to other fimds 

TO'I AI, 1,1AI)ILI'I IES 

TOWN OF PORT BARRE. LOUISIANA 

Agency Funds 

Combining Statement of Ch,'mges in Assets and l,iabilitics - All Agency Funds 
Year Ended Seplember 30, 1998 

Rill/R RI~M I~N'IR FI INT)~. 

ASSI(I S 

Cash 
Due from other funds 

TOTAL ASS F, TS 

Due to other lunds 

TOTAl, I,IABIlATIES 

AI 5; - A1.1. AGENCY FI TN I)% 

ASSF, TS 

Cash 
[)tie from other funds 

TOTAl, ASSETS 

IAIIII.ITIES 

Payroll liabilities 
I)uc to other flmds 

TOTAL IAABIIATIES 

Balances 
10/01/97 Additions 

Balances 
09/30/98 

$1,03
.

7
_  

$376,652 $376,555  $1,134 

$ 974 
63 

$ 117 
376,652 

$ * 
376.672 

$1,091 
43 

$1,037 $3?6,769 $376,672
_ 

$I,134 

$ 243 
523 

$555,359 $552,365 $3,237 
523 

$ 766 $555,359 $552,888 $3,237 

$ 766 $556,755 $554,284 $3,237 

$ 766 

$1,280 
523 

$554,284 $3,237 

$928,920 $4,37 
523 

$1,803 $932.111 $929,443 $4,371 

$ 974 
829 

$ 117 
933.047 

$ ~ 
930,956 

$1.091 
3,280 

$ 1,803 $933,164 $930,956 $4,371 



G EN ER A L FIX ED A SSETS A C CO U NT G R O U P 

To account for fixed assets not used in proprietary fund operations 
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TOW N OF PORT BARRE, LOUISIAN A 

Com parative Statem ent of General Fixed Assets 

September 30, 1998 and 1997 

General fixed assets, at cost: 

I Jand 

Buildings 

Im provem ents other than buildings 

Equipm ent 

Total general fixed assets 

nves[nlen[ in genera] fixed assels 

Property acquired from - 

General Fund revenues 

Federal revenue shariag funds 

Sales tax revenue 

General obligation bonds 

A ssessm ent certificates 

Federal grants 

Slate grants 

Total investment in general fixed assets 
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998 1997 

83,548 $ 83,548 
1,113,608 

703,593 

195.196 

$2,095,945 

$ 422,546 
42,454 

22,340 

389,026 

101,700 

1,067,879 
50,000 

$2,095,945 

1,113,608 

703,593 

172,318 

$2,073,067 

$ 399,668 
42,454 

22,340 

389,026 

101,700 

1,067,879 

50.000 

$2,073,067 



TO W N O F PO RT BARRE, LO U ISIAN A 

Statement of Changes in General Fixed Assets 
Year Ended September 30, 1998 

Land Buildings 

Other Than 

Buildings Equipm ent Tota 

General fixed assets, beginning 
ofyear $83,548 $1,113,608 $703,593 $172,318 $2,073,067 

A dditions: 

General Fund revenues 

Deletions: 

Geueral Fl.lnd reventles 

General fixed assets, end of year $83,548 $1.113.608 
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$703,593 

24,699 24,699 

1,821 1,82 

$195,196 $2,095,945 



G EN ERA L LO N G -TER M  D EBT A C C O U N T G R O U P 

To accotml for tm matured principal on general long-term debt expected to be financed from governmenta 
type funds. Paym ent of maturing obligations, including interest, are accounted for in the dcbt service funds. 



o 

o 



INTERNAL CONTROL 

AND 

CO M PLIAN CE R EPO RTS 



c Buft~  K4Wder CPA 
RuSSeM F ChBff~)aR~le, CPA 
V~(t~ R S~ven, CPA 
CmIs Rai~ y CPA 
C~ ad o Chepn~n, CPA 

Perm~iAngele Sc~9gins CPA 
MBryT It~bodea~ CPA 
Gereld A Itwboc~'a~ . Jr CPA 
K~,~~ M Do~cel CF'A 
Ker~o~1J RBchal, CPA 

KO L.DER, C HA M PA G NE, SLAV EN & RA INEY, LLC 
CERTIFIED PUBLIC ACCOUNTANTS 

REPOP, T ON COM PI.1AN CE AN D ON IN TERN AL 
CON'IF.OI. OVER FINANCIAL REPORTING BA SED ON AN AUDIT O17 
FINANCIAl, STATEM ENTS PERFORM I-D IN ACCORDANCE W ITI 1 

GOVERN M ENT AUDITING STAN DARDS 

"l'he I Ionorable 3olm B. Fontenot 
and M embers of the P, oard of Alderman 

Tow n of Port Barre. l,ouisiana 

234 Rue Bea~egafd 
Lefaye~e LA?OSOB 

FBX (318) 23~8660 

113 East Bridge S~eel 
me~  m~ge L~ 705~7 
Phone (318) 332 4020 
Fax(318) 332-2867 

133 East W add4 

Pt~ e (318125:~9252 
Fax(318) 253-8681 

1234 David ~we Sule 105 
~ao~an C,ty L~ 70~  
ph~  (,504) 384 2020 
Fax(504) 384.3020 

408 W  Cohen St~eel 
V,I~o ~a~e. LA 70586 
Phone (318) 36~2792 
Fax (318) 36~3049 

332W  SIx~ Avenue 
Ob#r~n LA 70655 

Pt~ e {318) 639 4737 
Fax {318) 63# 4568 

W c have audiled the geucral purpose financial statcm ents of the the Town of Port Barre, l.ouisiaua, 
as of and for the year ended September 30, 1998, and have issued our report thereon dated February 5, 1999, 
which was qualified because iusufl]cient audit evidence exits to support the the Town of Port Barre's 
disclosures w ith respect to the year 2000 issue. Except as discussed in the preceding sentence, we conducted 
our audit in accordance w ith generally accepted auditing standards and the standards applicable to financial 
audits contained in Govcrnm ent A uditinp~ Standards, issued by the Cora l)troller General of the United Stales 

Com pliance 

As part of obtaining reasonable assurance about w hether the the Town of Port Barre, Louisimm 's 
general purpose financial statements are free of m aterial m isstatement, we performed tests of its compliance 
w ith certain provisions of laws, regulations, contracts and grants, noncom pliance w ith which could have a 
direct and m aterial effect on the determ ination of financial statement am ounts. }lowevcr, providing an 
opinion on compliance with those provisions was not an objective of our audit and, accordingly, we do not 
express such an opinion. The results of our tests disclosed one iustance of noncom pliance that is required to 

be reported under Govermnent Audi~ tandardfis which is described 
findings and questioned costs in Part 11, Scction A. 

nternal Control Over Financial Reporlin 

in the accom panying schedtdc of 

In planning and perform ing our audit, we considered the Town of Port Barre Louisiana's internal 
control over financial reporting in order to determine our auditing procedures for the purpose of expressing 
our opinion on the financial statem ents and not to provide assurance on the iuternal control over financial 
reporting, llowever, we noted a certain matter involving the intern al control over financial repo~ling and its 
operation that we consider to be a reportable condition. Reportable conditions involve matters com ing to out 
attention relating 1o significant deficiencies in the design or operation of the internal control over financial 

reporting that, in our judgment, could adversely affect tim Town of Port Barre's ability to record, process, 
sum m arize and repo~l financial data consistent with the assertions of m anagement in the financial staten]cuts. 
The reportable conditiou noted is described in the accom panying schedule of findings and questioned costs in 
Part 11. Section B. 

A material weaknesses weakness is a condition in which the design or operation of Due or more of the 
internal control com ponents does not reduce to a relatively low level the risk that m isstatements in amounts 
that would be m aterial in relation to the financial statem enls being audited m ay occur and not be detected 
svithin a tim ely period by em ployees in the normal course of performing their assigned functions. Our 
consideration of the internal control over financial reportiug would not necessarily disclose all m atters in the 
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internal control that m ight be reportable conditions and, accordingly, would not necessarily disclose all 
reportable conditions that are also considered to be m aterial weaknesses, tlowevcr, we consider tile 
reportable condition refened to ill the schcdule of findings and questioned costs, Item , 98-2, to be a m aterial 
w eakness. 

This report is intended for the inform ation of m anagem ent. How ever, this report is a m atter of public 
record and its distribution is not lim ited. 

l,afayette, Louisiana 
February 5, 1999 

K older, Champagne, Slaven & R ainev, LLC 
Certified Public Accountants 
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CERTIFIED PUBLIC ACCOUNTANTS 

RF, PORT ON COM PIJANCE W ITH REQUIREM ENTS 
APPLICABLE TO TI IE M AJO R PROGRAM  AN D INTERN A l, CON TRO l, 
OVI';R COM PI,IAN CF, IN ACCORDAN CE W ITll OM B CIRCULAR A-133 

"he llonorable John B. Fontenot, M ayor 
and M em bers of tim Board of Aldermen 

~a4 R~  Be~ egaro 
L~fayelle tA 70508 

~ (a18) 232.4~61 
Fax 1318) 232-8660 

113 East l~ndg~ /~ ~el 
8rea~ B,qdge, IA 70517 
Ph~e (318) 332-4020 
Fax(318) 332 2867 

133 East WadC~l 
MaFKS~me. LA 7 ~3S~ 
Ph~e(318] 252-9252 
Fax(3tS) 253 8681 

1234 Oa~d Drive st.te 105 
Morgan CIty LA 70380 
r>ax,~ ~50~) as~ 2~2o 
Fax (504) 384 3020 

332W Bixlh Avenue 
Obe~n. tA 70855 

PhOne(3i8)639 4737 
Fax(318J53%4568 

Compliance 

W e have auditcd the com pliance of the Tow n of Port Barre, Louisiana, w ilh the types of com pliance 
requirements described in tile U.S. Office of Mmmgement and Budget (OM B) Circular A-133 Compliance 
Supplement lhat are applicable to its major federal program for tile year ended September 30, 1998. The 
Town of Port Barre's major federal program is identified in the summary of auditor's results section of the 
accom panying schedule of findings and questioned costs. Com pliance with the requirem ents of laws, 
regulations, contracts and grants applicable to its major federal program is the responsibility of tile Town of 
PorI Harre's elected officials. Our responsibility is to express an opinion on the Town of Port /larre's 
conlpliallce based Oil our audit. 

W e conducted our audit of compliance in accordance with generally accepted auditing standards; tlae 
standards applicable Io financial audits contained in Govern m ent A uditing Standards, issued by lhe 
Com ptroller General of tim United States; aud OM B Circular A-133, Audits of States, Local Governm ents, 
and N on-Profit Organizations. Those standards and OM B Circular A -133 require that we l)lan and perform 
tile audit 1o obtain reasonable assurance about whether noncom pliance w ith lhe types of compliance 
requirements referred to above lllat could have a direct and material effect on a major federal program 
occurred. An audit includes exam ining, on a test basis, evidence about the Town of Poll Barrc's com pliance 
w ilh those requirem ents alld perforating such other procedures as we considered necessary ill tile 
circumstances. W e believe that our audit provides a reasonable basis for our opinion. Our audit does not 
provide a legal determ ination on tile Town of Port Barre's compliance with those requirements. 

hi our opinion, tile Tow n of Port Barre com plied, in all m aterial respects, w ith tile requirem ents 
referred to above that are applicable to its major federal program for tim year ended September 30, 1998. 

Internal Control Over Com pliance 

Our consideration of the internal control over compliance would not necessarily disclose all matters ill 
tim internal control that might bc material weaknesses. A matc~rial weakness is a condition in which tile 
design or operation of one or m ore of the internal control com ponents does not reduce to a relatively low level 
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the risk that noncom pliance with applicable reqtfirem enls of laws, regulations, contracts and grants that would 
be material in relation to a major federal program being audited may occur and not be detected within a timely 
period by em ployees in the norm al course of perform ing their assigned functions. W e noted no m atters 
involving the internal control over compliance and its operation that we consider to be m aterial weaknesses. 

W e have audiled the general purpose financial statem ents of the Town of Port Barre as of and for the 
year ended Septem ber 30, 1998, and have issued our report thereon dated February 5, 1999. Our audit was 
performed for the purpose of form ing an opinion on the general purpose financial statem ent taken as a whole. 
The accom panying schedule of expenditures of federal awards is presented for purposes of additional analysis 
as required by OM B Circular A-133 and is not a required part of the general purpose financial statements of 
the Town of Port Barre. Such information has been subjected to the auditing procedures applied in the audit 
of the general purpose financial statements and, in our opinion, is fairly stated, in all m aterial respects, in 
relation to the general purpose financial statem ents taken as whole. 

This report is intended for the information of m anagem ent and federal awarding agencies and pass- 
through entities. 1 lowever, this report is a matter of public record and its distribution is not limited. 

Lafayette, Louisiana 
February 5, 1999 

K ohler, Champagne, Slaven & R ainey, LLC 
Certified Public Accountants 



TOW N OF PORT BARRE, LOUISIANA 

Schedule of Expenditures of Federal Awards 

Year Ended Seplember 30, 1998 

Federal Grantor/Pass-Through 

Grantor/Program N am e 

United Stales Departm ent of Agriculture: 

Rural Econom ic and Com munity Development 

W ater and W aste Loan Grant Program * 

*Indicates major fedelal financial assistance program 

CFDA 

Number Expenditures 

10.760 



(1) .General 

TOW N OF I'ORT BARRE, LOUISIANA 

Notes to Schedtfle of Expenditures of Federal Awards 
Year Ended Septem ber 30, 1998 

Tile accompanying Schedule of Expenditures of Federal Awards presents tile activity of all 
federal financial assistance programs of tile Town of Port Barre (tile Town). The Town's reporting 
entity is defined in N ote 1 to tile general-purpose financial statem ents for tile year ended Septem ber 
30, 1998. All federal financial assistance received directly from federal agencies is included on the 
schedule as well as federal financial assistance passed through the other governm ent agencies. 

(2) .Basis of Accoutning 

(3) 

The accom panying Schedule of Expenditures of Federal Awards is presented using the 
m odified accrual basis of accounting, which is described in N ote 1 of the Town's general purpose 
financial statem ents for the year ended Septem ber 30, 1998. 

Relationshio to Federal Financial Reoorts 

A m ounts reported in tile Schedule of Expenditures of Federal Aw ards agree w ith tile am ounts 
reported in the related federal financial reports. 
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TO W N O F PORT BARRE 

Schedule of Findings and Questioned Costs 
Y ear Ended September 30, 1998 

Part I. Sm nnaarv of A udltor's Results 

A qualified opinion was issued on the financial statements 

2. A reportable condition in internal control was disclosed by tile audit & the financial statements 

3. All instance of noncompliance was disclosed by tile audit of the financial statem ents 

4. No reportable conditions in internal control over tile major program was disclosed by the audit of 
the financial statem ents. 

5. An unqualified opinion was issued on compliance for the major program 

6. The audit disclosed no audit findings required to be reported under Section 510(a) of Circular A 
133. 

7. The major program was: 
U nited States l)epartment Agriculture: W ater and W aste Loan and Grant Program 

8. The dollar threshold used to distinguish between Type A and Type B programs, as described in 
Section 520(b) of Circular A- 133 was $300,000. 

9. The auditee did not qualify as a low-risk auditee under Section 530 of Circular A-133 

Part II. Findings W hich are Required to be Renorled in Accordance W ith Generally Acceoted 
Governm ental Auditin~ Standards 

A . Com pliance Finding - 

98-1 Der~osits N ot Adeouate|v Secured 

Condition: Reconciliations com paring bank balances to FDIC insurance and securities 
pledged are not being performed. 

Criteria: lnternal controls should be in place that provide reasonable assurance that bank 
balances are adequately secured. 

Effect: Deposits in one financial institution was not adequately secured on September 30 
1998 in the amount of $57,059. 



TOW N OF PORT BARRE 

Schedule of Findings and Questioned Costs (Continued) 
Year Ended Septem ber 30, 1998 

Recommendation: W e recommend that controls should be established to monitor that 
bank balances are properly secured by financial institutions. 

Response: W e concur w ith tile recomm endation. The financial institution has been 
informed of tile iuadequate securities pledged and the Town's Clerk is in the process of 
im plem enting procedures to ensure that deposits are fully secured at all lim es. 

B. Internal Control Finding - 

98-2 InadeQuate Segregation of D uties 

Condition: Due to the sm all num ber of em ployees, tile Town did not have adequate 
segregation of fimctions w ithin the accounting system . 

Recom m endation: Based upon the size of the operation and the cost-benefit of additiona 
personnel, it m ay not bc feasible to achieve com plete segregation of duties. 

Response: N o response is considered necessary 

Part 111. Findinas and mlestioned costs for Federal awards which include audit findinf, s as dcfined in 
Section 510(a) of Circular A-133 

There were no findings to report under this section 
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Reference 

N um ber 

TOW N OF PORT BARRE 

Corrective Action Plan 

Year Ended September 30, 1998 

Reeom nlendatiou 

98- W e recom m end that controls should be 

established to m onitor that tile bank 

balances are properly secured by 

financial institutions. 

98-2 

Actions Taken 

The financial institution 

has been informed of tile 
inadequate securities 

pledged and tile Town's 

Clerk is in the process of 

im plem enting procedures to 

ensure that deposits are 

fnlly secured at all tim es. 

Based upon tile size of the operation N o action required 

and the cost-benefit of additional 

personnel, it may not be feasible 

to achieve com plete segregation of 

dulies. 



TO W N OF PORT BARRE 

Schedule of Prior Year Findings 

Septem ber 30, 1998 

There were no findings and/or management com m ents m entioned in the September 1997 audit 

that required follow -up proeednres. 



O TH ER SUPPLEM ENTARY INFO RM ATIO N 



TOW N OF PORT BARRE, LOUISIANA 

Enterprise Fund 

Ulility Ftmd 

Schedule of Number of Utility Customers 

(Unaudited) 
Septem ber 30, 1998 

Records m aintained by the Town indicated the following number of customers were being 

served during *.he month of September, 1998 and 1997: 

Departm ent 1998 1997 

Gas (metered) 
W ater (metered) 
Sewerage 

78 

711 

1,131 

748 

723 

1,112 

781 



W ater 
998 1997 1998 1997 

7,316 

213 296 

18,336 

44 017 

$ 198,101 

8,535 
206636 

20,254 
14,058 

13,113 
3,719 

16,429 
1,408 
17,718 

8,300 

1,818 
3 404 

5,323 
5,544 

6,855 

231,229 144,550 

1,079 
18,336 

51.167 

1,036 
15,323 

42 163 

General and 
Administrative 
998 1997 

$ 

8,735 9,120 

5,983 

2,008 

0,812 
9,315 

6,344 

372 

6,562 

9078 

8,015 
7.611 

5,810 

301 

2,572 
3,008 2,933 
59,149) (49,430) 



TO W N O F PORT BARRE, LOUISIAN A 

Conlbined Schedule of Interest-Bearing Deposits - A ll Funds 

Septem ber 30, 1998 

Debt Service Funds: 

City W ide Public Im provem ents Bonds 

Street Im provem ent Bonds 

1998 Bond Reserve Fund 

Total debt service funds 

Utility Fund: 

Restricted assets - 

Certificate of deposit 
Savings account 

Total utility fund 

Total - all funds 

Investm ents w ith: 

(A) American Bank and Trust, Opelousas, Louisiana 
(S) St. Landry llomestcad, Opelousas, Louisiana 

Financial 

Institution 

(A) 
(A) 
(A) 

(S) 
(A) 

M aturity 
Date 

N /A 

N/A 

N /A 

1 / 16/99 

N/A 

Interest 

Rate 

Variable 

Variable 

V ariable 

5.25%  
Variable 

$ I2,592 
1,737 

79,425 

93.754 

17,839 
23.074 

40,913 

$134,667 



Descriplion of Coverage 

TOW N O]; PORT BARRE, LOUISIAN A 

Schedule of Insurance in Force 

(Unaudiled) 
Septem ber 30, 1998 

W orkm en's Com pensation - 

l~m ployer's liability 

Surely Bonds - 

Town clerk 

A ssislaot tow n clerk 

Tow n Treasurer 

Blanket bond 

General liability 

Each occurrence 

A ggregate 

l'roperty coverage - 

Fire and light, extended coverage 

and m alicious m ischief 

I'ublic official errors and om issions 

Each wrongful act 

Aggregate 

Police protbssional liability 

A utom obile liability coverage 

Coverage Anlotlnls 

$ 100,000 

25,000 

1,000 

5,000 

5.000 

500,000 

2,000,000 

415,700 

500,000 

000,000 

2,000,000 


