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W e have audited the accom panying general purpose financial statem ents of the Ascension-St. 
Jam es Bridge and Ferry Authority, a com ponent unit of the State of Louisiana, as of and for the 
four-m onth period ended February 29, 2000, and as of and for the year ended October 31, 
1999, as listed in the foregoing table of contents. These general purpose financial statements 
are the respor~sJbilJty of m anagem ent of the Ascension-SL Jam es Bridge and Ferry Authority. 
O ur responsibility is to express an opinion on these general purpose financial statem ents based 
on our audit. 

W e conducted our audit in accordance w ith generally accepted auditing standards and the 
standards applicable to financial audits contained in G overnm ent A uditing Standards, issued by 
the Com ptroller G eneral of the United States. Those standards require that we plan and 
perform the audit to obtain reasonable assurance about whether the general purpose financial 
statem ents are free of m aterial m isstatem ent. An audit includes exam ining, on a test basis, 
evidence supporting the am ounts and disclosures in the general purpose financial statem ents. 
An audit also includes assessing the accounting principles used and significant estim ates m ade 
by m anagem ent, as well as evaluating the overall financial statem ent presentation. W e believe 
that our audit provides a reasonable basis for our opinion. 

As described in note 1-A to the financial statem ents, these general purpose financial statem ents 
do not include all of the activity of the Ascension-St. Jam es Bridge and Ferry Authority, which 
should be included to conform with generally accepted accounting principles. Activities relating 
to such item s as m ovable property, com pensated absences, and postem ployment benefits are 
reported with the Departm ent of Transportation and Developm ent, State of Louisiana. These 
general purpose financial statem ents include only those activities as outlined in note 1-A to the 
financial statem ents. 

As described in note 1-E to the financial statements, the Ascension-St. Jam es Bridge and Ferry 
Authority adopts the budget for the General Fund within the budget of DOTD. However, the 
Ascension-St. Jam es Bridge and Ferry Authority did not prepare actual and budget com parisons 
at February 29, 2000, and O ctober 31, 1999, for the General Fund, and a com parison of 
revenues and expenditures to budget is not included in the accom panying financial statem ents, 



LEGISLATIVE AUDITOR 

ASCENSION-ST. JAM ES BRIDG E 
AND FERRY AUTHO RITY 
DEPARTM ENT OF TRANSPO RTATION 
AND DEVELO PM ENT 
STATE O F LO UISIANA 
Audit Report, February 29, 2000, and O ctober 31, 1999 

which should be included to conform with generally accepted accounting principles. The budget 
of the General Fund is included with the budget of the Departm ent of Transportation and 
Developm ent, State of Louisiana. 

In our opinion, except for the effects of the om issions described in the third and fourth 
paragraphs on the previous page of this report, which result in an incom plete presentation, the 
accom panying general purpose financial statem ents present fairly, in all m aterial respects, the 
financial position of the Ascension-St. Jam es Bridge and Ferry Authority as of February 29, 
2000, and as of October 31, 1999, and the results of its operations for the four-m onth period 
ended February 29, 2000, and for the year ended October 31, 1999, in conform ity with generally 
accepted accounting principles. 

In accordance w ith Governm ent Auditing Standards, we have also issued our report dated 
April 27, 2000, on our consideration of the Ascension-St. Jam es Bridge and Ferry Authority's 
internal control over financial reporting and on our tests of its com pliance with certain provisions 
of laws, regulations, contracts, and the trust agreem ent. That report is an integral part of an 
audit perform ed in accordance with Governm ent Auditing Standards and should be read in 

conjunction with this report in considering the results of our audit. 

O ur audit w as m ade for the purpose of form ing an opinion on the general purpose financial 
statem ents taken as a whole. The accom panying com bining and individual fund financial 
statements listed in the table of contents are presented for the purpose of additional analysis 
and are not a required part of the general purpose financial statem ents of the Ascension-St. 
James Bridge and Ferry Authority. Such information has been subjected to the procedures 
applied in the audit of the general purpose financial statem ents and, in our opinion, except for 
the effects of the om issions described in the third and fourth paragraphs on the previous page of 
this report, which result in an incom plete presentation, is fairly stated in all m aterial respects in 
relation to the general purpose financial statem ents taken as a whole. 

BSL:W M B:PEP:ss 

iASC-SJA] 

Legislative Auditor 
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Com bined Balance Sheet, February 29, 2000, 
and O ctober 31. 1999 

ASSETS AND OTHER DEBITS 
Assets: 

Cash and cash equivalents (note 2) 
Sunshine Bridge (note 3) 

GOVERNMENTALFUND TYPES 
SPECIAL DEBT 

GENERAL REVENUE SERVICE 
FUND FUNDS FUNDS 

TOTAL ASSETS AND OTHER DEBITS NONE 

LIABILITIES, EQUITY, AND OTHER CREDITS 
Liabilities 
Fund Equity and Other Credits: 
Investment in general fixed assets 
Fund balances - 
unreserved (nete 6) 
Total Fund Equity 

TOTAL LIABILITIES, EQUITY 
AND OTFIER CREDITS 

NONE! 

NONE! 

NONE! 

NONE 

NONE 

NONE 

NONE 

The accom panying notes are an integral part of this statem ent 

5 

NONE 

NONE 

NONE 

NONE 

ACCOUNT GROUP 
GENERAL 
FIXED 
ASSETS 

NONE 

NONE 

NONE 

NONE 



 

'TOTAL 
MEMORANr)UM ONLY 

FEBRUARY 29 
2000 

NONE 

NONE 

NONE 

NONE 

OCTOBER 31 
1999 

$23,326 
30.750.000 

$30.773,326 

NONE 

$30.750.000 

23.326 
30,773,326 

$30.773.326 

Statem ent A 
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AND FERRY AUTHORITY 
DEPARTM ENT O F TRA NSPO RTATIO N 

AND DEVELOPM ENT 
STATE O F LO UISIANA 

GOVERNM ENTAL FUND TYPES 

Com bined Statem ent of Revenues, Expenditures, 

and Changes in Fund Balances 
For the Four-M onth Period Ended February 29, 2000 

REVENUES 

Total revenues 

EXPENDITURES 
Bank charges 

Total expenditures 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

OTHER FINANCING SOURCES (Uses) 
Transfers to the State Treasury (note 8) 
Total other financing sources (uses) 

EXCESS (Deficiency) OF REVENUES AND OTHER 
FINANCING SOURCES OVER EXPENDITURES 
AND OTHER USES 

FUND BALANCFS AT BEGINNING OF PERIOD 

FUND BALANCFS AT END OF PERIOD 

SPECIAL 
GENERAL REVENUE 
FUN[) FUNDS 

NONE 

$2,356 
2,356 

(2,356) 

(20,412) 
(20,412) 

(22,768) 

22.768 

NONE 

NONE 

NONE 

NONE 

Statem ent B 

DEBT TOTAL 
SERVICE (MEMORANDUM 
FUNDS ONLY) 

NONE 

NONE 

NONE 

($558) 

NONE 

$2,356 
2,356 

(2,356) 

(20,970) 
NONE (558) (20,970) 

NONE 

NONE 

NONE 

The accom panying notes are an integral part of this statem ent 
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(558) 

558 

NONE 

(23,326) 

23.326 

NONE 
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AND FERRY AUTHO RITY 
DEPA RTM ENT O F TRA NSPO RTATIO N 

AND DEVELO PM ENT 
STATE O F LO UISIANA 

G OVERNM ENTAL FUND TYPES 

Com bined Statem ent of Revenues, Expenditures, 

and Changes in Fund Balances 
For the Year Ended October 31, t999 

REVENUES 
Interest on investments 
Toll revenue 
Scrip revenue 

"total revenues 

EXPENDITURES 
Bridge operations 

Debt service - interest (note 5) 
Debt service - principal retirement (note 5) 
Bank charges 

Total expenditures 

SPECIAL 
GENERAL. REVENUE 
F--UND FUNDS 

$1,442,396 
409,689 

1.652.085 

658.685 

750 
659,435 

$11.651 

11.551 

NONE 

Statem ent C 

DEBT "[OTAL 

SERVICE (MEMORANDUM 
FUNDS ONLY) 

$83,146 

83.146 

1,500 
104,788 

2,458,000 

2,564,288 

$94,697 
1,442,396 
409.689 

1.946.782 

660,185 
104,788 

2,458,000 
750 

3,223,723 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 1,192,650 11,551 (2,481,142) (1.276,941) 

OTHER FINANCING SOURCES (Usesl 
Operaling transfers in (note 8) 
Operating transfers out (note 8) 
Transfers to the State Treasury (note 8) 
Total other financing sources (uses) 

579 
(1,170,602) (913) 
(243,966) (338,638) 

(1.413,989) (339,551) 

4,550,371 

(3,379,435) 
(1,408,6101 
(237,674) 

4,550,950 

(4,550,950) 
(1,991,214) 
(1,991,214) 

EXCESS (Deficiency) OF REVENUES AND 
OTHER FINANCING SOURCES OVER 
EXPENDITURES AND OTHER USES (221,339) (328.000) (2,718,816) (3,268,155) 

FUND BALANCES AT BEGINNING OF YEAR 244,107 328,000 2,719,374 3,291,481 

FUND BALANCES AT END OF YEAR $22,768 NONE 

The accom panying notes are an integral part of this statem ent. 
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$558 $23,326 



 

ASCENSIO N-ST. JAM ES BRIDGE 
A ND FERRY A UTHO RITY 

DEPARTM ENT O F TRANSPO RTATION 
AND D['VELO PM ENT 
STATE O F LO UISIANA 

Notes to the Financial Statem ents 
As of and for the Four-M onth Period Ended February 29, 2000 

and as of and for the Year Ended October 31, 1999 

NTRO DUCTIO N 

The Ascension-St. Jam es Bridge and Ferry Authority is a body politic and corporate of the State 
of Louisiana, incorporated under the authority of Act 526 of the 1958 Regular Session of the 
Louisiana Legislature, with the power to acquire by purchase, lease, or otherwise, and to 
construct, im prove, m aintain, repair, and operate bridges and ferries across the M ississippi 
River between the parishes of Ascension and St. Jam es. Bonds were issued in 1961 and were 
originally secured by tolls, revenues, and other special funds and proceeds of the bonds 
pledged for their paym ent as provided in the trust agreem ent. The form er Louisiana 
Departm ent of Highways and the authority entered into an agreem ent w hereby, am ong other 
things, the departm ent was to contribute certain m onies to the authority to be deposited in the 
Bond Reserve Fund, which could then be used for the paym ent of debt serv ice on the bonds. 

Act 726 of the 1972 Regular Session abolished the Ascension-St. Jam es Bridge and Ferry 
Authority and merged it into the former [)epartment of Highways (now the Department of 
Transportation and Development or DOTD). The functions of the authority are a part of DOTD. 
Under the transfer of functions, unfinished business of the authority was to be taken over and 
com pleted by DOTD w ith the sam e power as the authority. The authority has continued to 
operate and function with the nam e originally established by Act 526 of 1958, as a result of the 
requirem ents of the bond indenture. 

SUM MARY O F SIG NIFICANT ACCO UNTING PO LICIES 

A. BASIS O F PRESENTATIO N 

The financial statem ents do not reflect the total activities of the authority. M any of the 
activities of the authority such as m ovable property, com pensated absences, and 
postem ploym ent benefits are reported with DOTD's annual fiscal report and are not 
readily separable from the records and accounts of DOTD. These financial statem ents 
reflect only the following activities: 

Funds adm inistered by the Bank of New York, in accordance w ith the 

Indenture and Deed of Trust (trust agreement) dated as of November 1, 
1961. 



ASCENSIO N-ST. JA M ES BRIDG E 
AND FERRY AUTHORITY 
DEPARTM ENT O F TRANSPORTATIO N 
AND DEVELO PM ENT 

STATE O F LO UISIANA 
Notes to the Financial Statements (Continued) 

Direct and allocated operating expenditures that occurred for the period 
Novem ber 1, 1998, through June 30, 1999. After June 30, 1999, only 
expenditures related to the trustee are included in the report. 

Changes in General Long-Term Debt Account G roup as it relates to 
paym ents in bonds issued to finance the bridge. 

Changes in General Fixed Assets Account G roup as it relates to the 
construction of the bridge. 

Except for the om ission of those activities described previously, the accom panying 
financial statem ents have been prepared in accordance with generally accepted 
accounting principles (GAAP). The Governmental Accounting Standards Board (GASB) 
is the accepted standard setting body for establishing governmental accounting 
principles and reporting standards. 

B. REPO RTING ENTITY 

GASB Codification Section 2100 has defined the governm ental reporting entity to be the 
State of t.ouisiana. The authority is considered a com ponent unit of the State of 
Louisiana because the state has financial accountability over the authority in that the 
governor appoints the Secretary of the Departm ent of Transportation and Developm ent 
and the state can im pose its will on the authority. The accom panying general purpose 
financial statem ents present inform ation only as to the transactions of the Ascension-St. 
Jam es Bridge and Ferry Authority, a com ponent unit of the State of Louisiana. Annually, 
the State of Louisiana issues general purpose financial statem ents, which include the 
activity contained in the accom panying financial statem ents. 

C. FUND ACCO UNTING 

The authority uses funds and account groups to report on its financial position and the 
results of its operations. Fund accounting is designed to dem onstrate legal com pliance 
and to aid financial m anagem ent by segregating transactions relating to certain 
governm ent functions or activities. 

A fund is a separate accounting entity with a self-balancing set of accounts. An account 
group is a financial reporting device designed to provide accountability for certain assets 
and liabilities that are not recorded in the funds because they do not directly affect net 
expendable available financial resources. 

Funds of the authority are classified as governm ental funds. Governm ental funds 
account for the authority's general activities, including the collection and disbursem ent of 
specific or legally restricted m onies, the acquisition or construction of general fixed 

10 



ASCENSIO N-ST. JAM ES BRIDG E 
AND FERRY AUTHORITY 
DEPARTM ENT OF TRANSPORTATION 
AND DEVELOPM ENT 

STATE O F LO UISIANA 
Notes to the Financial Statements (Continued) 

assets, and the servicing of general long-term debt. Governmental funds of the authority 
include the following: 

3 

The General Fund is used for the purpose of accounting for the operating 
revenues and expenditures of the bridge. All m onies received from tolls 
and scrip are deposited into this fund. From this fund, m onies are then 
transferred to the Revenue Bond Reserve Fund to cover yearly interest 
paym ents. 

Special revenue funds are used to account for the proceeds of specific 
revenue sources, which by law are restricted to expenditures for specified 
purposes. 

[~ebt serv ice funds account for the acc um ulation of resources for
, and 

transactions relating to the paym ent of long-term debt, principal, interest 
and related costs. 

D. BASIS O F ACCO UNTING 

The accounting and financial reporting treatm ent applied to a fund is determ ined by its 
m easurem ent focus. The governm ental funds are accounted for using a current 
financial resources m easurement focus. W ith this m easurem ent focus

, only current 
assets and current liabilities are generally included on the balance sheet. O perating 
statem ents of these funds present increases and decreases in net current assets. The 
m odified accrual basis of accounting is used by the governmental funds. The authority 
uses the following practices in recording revenues and expenditures: 

Revenues 

Tolls paid at the toll booth and all scrip revenue are recorded when received
. 

Interest revenue is recognized when it becom es m easurable and available as a 
current asset. 

Expenditures 

Expenditures are generally recognized under the m odified accrual basis of 
accounting when the related fund liability is incurred, except for accum ulated 
annual and sick leave, which are recognized when paid, and principal and 
interest on general long-term debt, which are not recognized until due

. 

11 
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Notes to the Financial Statements (Continued) 

Other Financing Sources (Uses) 

transfers between funds, which are not to be repaid, are accounted for as other 
financing sources (uses). Transfers to the State Treasurer of the remaining 
funds in the bond trust accounts are accounted for as other financing uses. 

E. BUDG ET PRACTICES 

The budget for the General Fund is included within the budget of DO-ID. Debt service 
funds are not subject to budget because all amounts are paid according to the trust 
agreement. Special revenue funds are also not subject to budget because the revenues 
are transferred to other funds. Therefore, a Statement of Revenues, Expenditures, and 
Changes in Fund Balances - Actual and Budget is not included ill these financial 
statem ents. 

F. CASH A ND CASH EQUIVALENTS 

Cash includes cash on hand, petty cash, cash with paying agent, and dem and deposits 
in Hibernia National Bank. Under state law, the authority m ay deposit funds within a 
fiscal agent bank organized under the laws of the State of Louisiana, the laws of any 
other state in the Union, or the laws of the United States. Furtherm ore, the authority 
m ay invest in tim e certificates of deposit of state banks organized under the laws of 
Louisiana and national banks having their principal offi ces in Louisiana. 

G G ENERAL FIXED ASSETS AND 
GENERAL LO NG -TERM O BLIGATIONS 

Fixed assets are recorded as expenditures at the time purchased, and the related assets 
are capitalized (reported) in the general fixed assets of DOTE). Public domain or 
infrastructures are capitalized and the Sunshine Bridge is reported in this report. No 
depreciation has been provided on general fixed assets. AJI fixed assets are valued at 
historical costs. 

Long-term obligations expected to be financed from governm ental funds are accounted 
for in the general long-term debt account group, not in the governm ental funds. The 
account groups are not funds. They are concerned only with the m easurem ent of 
financial position, not w ith m easurem ent of results of operations. 

H. EM PLOYEE CO M PENSATED ABSENCES 

Em ployees earn and accum ulate annual and sick leave at various rates, depending on 
their years of serv ice. The am ount of annual and sick leave that m ay be accum ulated by 
each em ployee is unlim ited. Upon term ination, em ployees or their heirs are 

12 
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DEPARTM ENT O F TRANSPO RTATIO N 
A ND DEVELO PM ENT 

STATE O F LO UISIANA 
Notes to the Financial Statements (Continued) 

com pensated for up to 300 hours of unused annual leave at the em ployee's hourly rate 
of pay at the tim e of term ination. Upon retirem ent, unused annual leave in excess of 
300 hours plus unused sick leave are used to com pute retirem ent benefits. 

The cost of current leave privileges are included in the operational expenditures on 
Statement B when the leave is actually taken. The cost of leave privileges not requiring 
current resources are included in the notes of the annual fiscal report of DOTD. 

POSTEM PLOYM ENT HEALTH CARE 
AND LIFE INSURA NCE BENEFITS 

The authority provides certain continuing health care and life insurance benefits for its 
retired em ployees. The current costs of providing these retiree benefits are included in 
the annual fiscal report of DOTD. 

J. TOTAL COLUM NS ON STATEM ENTS 

Total columns on the combined statements are captioned Memorandum Only (overview) 
to indicate that they are presented only to facilitate financial analysis. Data in these 
colum ns do not present financial position or results of operations in conform ity with 
generally accepted accounting principles. Neither is such data com parable to a 
consolidation. 

2. CASH AND CASH EQ UIVALENTS 

At October 31, 1999, the authority has cash and cash equivalents (book balances) totaling 
$23,326 as follows: 

Cash (cash on hand, petty cash 
and demand accounts) 
Cash held in trustee bank 

Total 

$450 
22.876 

$23,326 

Under state law, these deposits m ust be secured by federal deposit insurance or the pledge of 
securities owned by the fiscal agent bank. The m arket value of the pledged securities plus the 
federal deposit insurance m ust at all tim es equal the am ount on deposit w ith the fiscal agent. At 
October 31, 1999, the collected bank balance on deposit in a demand account totaling $152 is 
secured from risk by federal deposit insurance (GASB Risk Category 1). In addition, $22,876 
was held in trust in the authority's name (GASB Risk Category 1) by the trustee bank. 

13 
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DEPARTM ENT O F TRANSPO RTATIO N 
AND DEVELO PM ENT 

STATE OF LO UISIANA 
Notes to the Financial Statements (Continued) 

At February 29, 2000, the authority has no cash or cash equivalents. All funds were returned to 
the State of Louisiana and all trust accounts were closed. 

3. CHANG ES IN G ENERAL FIXED ASSETS 

A sum m ary of changes in general fixed assets follows 

Balance Balance 
O ctober 31. Additions/ O ctober 31 

1998 Deletions 1999 

Sunshine Bridge $ 30,750,000 NONE $30,750,o00 

Balance 
Additions/ February 29 
Deletions 2000 

NO NE 

The bridge was m oved to the books of DOTD on February 29, 2000. Changes in furniture, 
fixtures, automobiles, and operating equipm ent are not reflected in these statem ents because 
they are included within DOTD's annual fiscal report. 

4. RETIREM ENT SYSTEM 

Substantially all em ployees of the authority are m em bers of the Louisiana State Em ployees 

Retirement System (system), a cost-sharing, multiple-employer defined benefit pension plan. 
The system is a statewide public em ployee retirement system for the benefit of state 
em ployees, which is adm inistered and controlled by a separate board of trustees. 

All full-tim e authority em ployees are eligible to participate in the system . Benefits vest with 10 
years of service. At retirement age, employees are entitled to annual benefits equal to $300 
plus 2.5% of their highest consecutive 36 m onths' average salary m ultiplied by their years of 
credited service. Vested employees may retire at (a) any age with 30 years of service, (b) age 
55 with 25 years of service, or (c) age 60 with 10 years of service. In addition, vested 
em ployees have the option of reduced benefits at any age with 20 years of serv ice. The system 
also provides death and disability benefits. Benefits are established or am ended by state 
statute. The system issues an annual publicly available financial report that includes financial 
statem ents and required supplem entary inform ation for the system . That report m ay be 
obtained by writing to the State Em ployees Retirement System , Post Office Box 44213, Baton 
Rouge, Louisiana 70804-4213, or by calling (225) 922-0608 or (800) 256-3000. 

M em bers are required by state statute to contribute 7.5% of gross salary , and the authority is 
required to contribute at an actuarially determ ined rate as required by R.S. 11:102. The 
contribution rate for the fiscal year ended October 31, 1999, was 12.3% of annual covered 
payroll, 12.4%  for the fiscal year ended October 31, 1998, and 13% for the fiscal year ended 
October 31, 1997, which reflects the latest rate available for the authority's fiscal year as the 
state has a June 30 fiscal year-end. The authority's contributions to the system for the years 
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Notes to the Financial Statements (Continued) 

ending October 31, 1999, 1998, and 1997, were $32,266, $46,087, and $43,071, respectively 
equal to the required contributions for each year. The contributions after October 31, 1999, wil 
be reported w ithin DOTD's annual fiscal report. 

5 CHANG ES IN G ENERA L LO NG-TERM 
O BLIGATIO NS 

The following is a sum m ary of the general long-term obligation transactions for the Bridge 
Revenue Bonds, Series 1961, for the year ended O ctober 31, 1999: 

Bonded 
ndebtedness 
Payable at 
Novem ber 1, 

1998 Additions Retirem ents 

Bonded 
ndebtedness 
Payable at 
O ~ober31, 

1999 

Bridge Revenue Bonds $2,458,000 NONE $2,458,000 NONE 

Interest payments on the bond payments amounted to $104,788 

Defeased Issues 

O n June 30, 1999, an escrow account was opened with the Bank of New York as trustee and 
the remaining bridge revenue bond principal plus interest totaling $709,442, due on 
Novem ber 1, 1999, was placed into this account. The bonds were considered defeased on 
June 30, 1999. O n July 1, 1999, the tolls were reduced at the Sunshine Bridge to 25 cents per 
axle as required by Louisiana Revised Statute (R.S.) 47:820.5. The remaining funds in the 
bond trust accounts not required for debt service have been returned to the State of Louisiana 
and placed into an escrow account in the State Treasury to be used in accordance with state 
law . 

The principal amount outstanding at October 31, 1999, is $694,000. As of June 30, 1999, the 
bonds were considered defeased and the liability was rem oved from the financial statem ents. 

6. UNRESERVED FUND BALANCES 

On October 31, 1999, the authority has an unreserved fund balance of $23,326. The funds 
rem aining after the bonds were paid have been transferred to the State Treasury. O n 
February 29, 2000, the authority has zero fund balances. 

15 



ASCENSIO N-ST. JAM ES BRIDG E 
AND FERRY AUTHO RITY 
DEPARTM ENT O F TRANSPO RTATION 
AND DEVELO PM ENT 

STATE O F LO UISIANA 
Notes to the Financial Statements (Continued) 

7. LITIGATIO N AND CLAIM S 

Obligations and losses arising from judgments, claims, and similar contingencies are paid 
through the state's self-insurance fund or by state General Fund appropriation and are not 
reflected in the accom panying general purpose financial statem ents. The self-insurance fund is 
operated by the Offi ce of Risk M anagem ent, the state agency responsible for the state's self- 
insurance program . The authority had no litigation pending that required disclosure. 

INTERFUND TRANSFERS AND TRA NSFERS 
TO THE" STATE" TREASURY 

The bond indenture specifies the m anner in w hich revenues are to be deposited and distributed 
to the various funds. All revenues, except interest earnings and grants identified in other funds, 
are to be deposited into the revenue fund. These revenues are then distributed to the various 
other funds in accordance with the provisions of the bond indenture. The distributions of these 
revenues are shown as operating transfers. 

The following is a sum m ary of the interfund transfers for year ended October 31, 1999 

General Fund 
Special Revenue Funds: 
Operating Reserve Fund 
Replacem ent Fund 
Debt Service Funds: 
Bond Redemption Fund 
Bond Amortization Fund 
Bond Interest Fund 
Revenue Reserv e Fund 
Bond Escrow Fund 

Total 

16 

Operating 
Transfers In 

O perating 
Transfers O ut 

$579 $1,170,602 

901,746 
1,170,602 
1,782,550 

695.473 

$4,550,950 

560 
353 

900,000 
2,217,673 

580 
261.182 

$4.550,950 
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In additon, the authority transferred the rem aining balances of all funds to the State Treasurer 
These were reported as other financing uses on the financial statements as follows: 

General Fund 
Special Revenue Funds: 
Ope rating Reserve Fund 
Replacement Fund 
Debt Service Funds: 
Bond Redemption Fund 
Bond Am ortization Fund 
Bond Interest Fund 
Revenue Reserve Fund 
Bond Escrow Fund 

Iota 

Februa~ 29 
2000 

$20,412 

$20,970 

O~ober31 
1999 

$243,966 

126,719 
211,919 

246 

1.408.364 

$1,991,214 

In accordance with R.S. 47:820.5(A), the amounts transferred to the State Treasurer were 
placed in an escrow account to be used for the initiation of two projects to be constructed in the 
following order: (1) lighting the entire structure of the Sunshine Bridge, and (2) four-laning 
Louisiana Highway 1 between W hite Castle and Donaldsonville. 
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ASCENSION-ST. JAM ES BRIDGE 
AND FERRY AUTHORITY 

DEPARTM ENT O F TRANSPO RTATIO N 
A ND DE'VELO PM ENT 
STATE O F LO UISIANA 

G ENERAL FUND 
As of and for the Four-M onth Period Ended February 29, 2000 

and as of and for the Year Ended October 31, 1999 

The General Fund is the principal operating fund of the authority and is used to account for the 
operating revenues and expenditures of the bridge. 
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G ENERA L FUN[) 

Balance Sheet 
February 29, 2000, and October 31, 1999 

ASSETS 
Cash and cash equivalents 

Total assets 

LIABILITIES AND FUND EQUITY 
Total L.iab[lities 

Fund Equity - fund balance - unreserved 

TOTAL LIABILITIES AND FUND EQUITY  

19 

February 29 
2000 

October 31 
1999 

$22,768 
NONE $22,768 

NO NE 

NONE 

NONE 

NO NE 

$22,768 

$22,768 
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AND FERRY AUTHORITY 
DEPARTM ENT O F TRANSPO RTATIO N 

AND DEVELO PM ENT 
STATE O F LO UISIANA 

G ENERAL FUND 

Statem ent of Revenues, Expenditures, 
and Changes in Fund Balance 

For the Four-M onth Period Ended February 29, 2000 
and for the Year Ended October 31, 1999 

REVENUES 
Toll revenue 
Scrip revenue 

Total revenues 

EXPENDITURES 
Bridge operations 
Bank charges 

Total expenditures 

EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES 

OTHER FINANCING SOURCES (Uses) 
O perating transfers in 
O perating transfers out 
Transfers to the State Treasury 

Total other financing sources (uses) 

February 29 
2000 

NONE 

$2,356 

O ctober31 
1999 

$1,442,396 
409.689 

1,852,085 

658,685 
750 

2.356 659.435 

(2,356) 1,192,650 

579 

(1,170,602) 
(20,412) (243,966) 
(20,412) (1,413,989) 

EXCESS (Deficiency) OF REVENUES AND OTHPR FINANCING 
SOURCES OVER EXPENDITURES AND OTHER USES (22,768) (221,339) 

FUND BALANCE AT BEGINNING OF PERIOD 

FUND BALANCE AT END OF PERIOD 

22.768 244.107 

NONE $22,768 



 

ASCENSION-ST. JAM ES BRIDGE 
AND FERRY AUTHO RITY 

DEPARTM ENT O F TRANSPO RTATION 
A ND DEVELO PM ENT 
STATE O F LO UISIANA 

SPECIAL REVENUE', FUNDS 
As of and for the Four-M onth Period Ended February 2g, 2000 

and as of and for the Year Ended O ctober 31, 1999 

O PERATING RESERVE FUND 

The Operating Reserve Fund was established to maintain a balance of $120,000 for the future 
issuance of additional bonds. The funds rem aining in this account were returned to the State 
Treasury on Septem ber 2, 1999. 

REPLACEM ENT FUND 

The Replacement Fund was established to maintain a balance of $200,000 plus such additional 
am ounts as m ay be required by any resolution of the authority authorizing the issuance of 
additional bonds. The funds rem aining in this account were returned to the State Treasury on 
Septem ber 2, 1999. 
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STATE O F LO UISIANA 
SPECIAL REVENUE FUNDS 

Com bining Balance Sheet, February 29, 2000 

and October 31. 1999 

ASSETS 

LIABILITIES AND FUND EQUITY 
Total Liabilities 

Total Fund Equity 

TOTAL LIABILITIES AND FUND EQUITY 

TOTAL 
OPERATING FOUR-MONTHS FISCAL YEAR 
RESERVE REPLACEMENT FEBRUARY 29, OCTOBER 31, 
FUND FUND 2000 1999 

NONE! 

NONE! 

NONE-'- 

NONE 

NONE 

NONE 

NONE 

NONE 

NONE 

NONE 

NONE 

NONE 

NONE 

NONE 

NONE 



ACSENSIO N-ST. JAM ES BRIDG E 
A ND FERRY A UTHO RITY 
DEPA RTM ENT O F TRA NSPO RTATIO N 

A ND DEVELO PM ENT 

STATE O F LO UISIA NA 

SPECIAL REVENUE FUNDS 

Com bining Statem ent of Revenues, Expenditures, 

and Changes in Fund Balances 

For the Four-M onth Period Ended February 29, 2000 

REVENUES 
Total revenues 

EXPENDITURES 
Total expenditures 

EXCESS OF REVENUES OVER EXPENDITURES 

OTHER FINANCING SOURCES (Uses) 
Operating transfers in 
Operating transfers out 
Total other financing sources (uses) 

EXCESS OF REVENUES AND OTHER FINANCING 
SOURCES OVER EXPENDITURES AND OTHER USES 

FUND BALANCES AT BEGINNING OF PERIOD 

FUND BALANCES AT END O F PERIOD 

OPERATING 
RESERVE REPLACEM ENT 
FUND FUND TOTAL 

NONE 

NONE 

NONE 

NONE 

NONE 

NONE 

NONE 

NONE 

NONE 

NONE 

NONE 

NONE 

NONE 

NONE 

NONE 

NONE 

NONE 

NONE 

NONE 

NONE 

NONE 
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Com bining Statem ent of Revenues, Expenditures 
and Changes in Fund Balances 

For the Year Ended October 31. 1999 

REVENUES 

Interest on investm ents 

Total revenues 

EXPENDITURES 

Total expenditures 

EXCESS O F REVENUES OVER EXPENDITURES 

OTHER FINANCING SOURCES (Uses) 
Operating transfers out 

Transfers to the State Treasury 

Total other financing sources (uses) 

EXCESS (Deficiency) OF REVENUES AND OTHER 
FINANCING SOURCES OVER EXPENDITURES 

AND o r HER USES 

FUND BALANCES AT BEGINNING OF YEAR 

FUND BALANCES AT END OF YEAR 

OPERATING 

RESERVE REPLACEMENT 

FUND FUND TOTAL 

$4,279 
4,279 

NONE 

4,279 

(560) 
(126,719) 
(127,279) 

(123,000) 

123.000 

NONE 

$7,272 
7,272 

NONE 

7,272 

(353) 
(211,919) 
(212,272) 

(205,000) 

205.000 

NONE 

$11,551 
11.551 

NONE 

11.551 

(913) 
(338,638) 
(339,551) 

(328,000) 

328.000 

NONE 



 

ASCENSIO N-ST. JAM ES BRIDGE 
AND FERRY AUTHORITY 

DEPARTM ENT O F TRANSPO RTATIO N 
AND DEVELO PM ENT 
STATE O F LO UISIANA 

DEBT SERVICE FUNDS 
As of and for the Four-M onth Period Ended February 29, 2000 

and as of and for the Year Ended O ctober 31. 1999 

BOND REDEM PTIO N FUND 

The Bond Redem ption Fund receives m onies transferred from the Bond Am ortization Fund for 
the redem ption of bonds. Funds in this account were transferred to the Bond Escrow Fund for 
the final Novem ber 1999 bond paym ent. 

BO ND A M O RTIZA TIO N FUND 

The Bond Am ortization Fund receives the annual deposit due by O ctober 1, w hich is transferred 
to the Bond Redem ption Fund. Funds in this account were transferred to the Bond Escrow 
Fund for the final Novem ber 1999 bond paym ent. 

BO ND INTEREST FUND 

The Bond Interest Fund pays the yearly interest due on registered bonds and coupons. Funds in 
this account were transferred to the Bond Escrow Fund for the fina[ Novem ber 1999 bond 
paym ent. 

REVENUE RESERVE FUND 

The Revenue Bond Reserve Fund receives transfers from the Revenue Fund and yearly 
deposits from the Departm ent of Transportation and Developm ent to cover the yearly interest 
paym ent. Funds are then transferred to the Bond Interest Fund. Rem aining funds in this 
account were transferred to the State Treasury when the bonds were paid. 

BO ND ESCROW  FUND 

The Bond Escrow Fund account was opened on June 30, 1999. The rem aining bond paym ent 
plus interest was deposited into this fund for the last bond paym ent m ade on Novem ber 1, 1999. 
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DEBT SERVICE FUNDS 

Com bining Balance Sheet, February 29, 2000 

and O ctober 31, 1999 

ASSETS 
Cash and cash equivalents 

TOTAL ASSETS 

LIABILITIES AND FUND EQUITY 
Total Liabilities 

Fund Equity - fund balance - unreserved 

TOTAL LIABILITIES AND FUND EQ UITY 

BOND BO ND BOND 
REDEM PTION AM ORTIZATION INTEREST 

FUND FUND FUND 

NO NE 

NONE 

NONE 

NO NE 

NO NE 

NO NE 

NO NE 

NO NE 

NONE 

NONE 

NO NE 

NO NE 



REVENUE BOND TOTAL 
RESERVE ESCROW  FEBRUARY 29, OCTOBER 31 
FUND FUND 2000 1999 

NO NE 

NONI- 

NO NE 

NO NE 

NO NE 

NO NE 

NO NE 

NO NE 

NO NE 

NONE 

NO NE 

NO NE 

$558 

$558 

NO NE_-" 

$558 

$558 
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DEBT SERVICE FUNDS 

Com bining Statem ent of Revenues, Expenditures, 
and Changes in Fund Balances 

For the Four-M onth Period Ended February 29, 2000 

REVENUES 
Total revenues 

EXPENDITURES 
Total expenditures 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

OTHER FINANCING SOURCES (Uses) 
Operating transfers in 
Operating transfers out 
Transfer to the State Treasurey 

Total other financing sources (uses) 

EXCESS (Deficiency) OF REVENUES AND 
OTHER FINANCING SO URCES OVER 
EXPENDITURES A ND OTHER USES 

FUND BALANCES AT BEGINNING OF PERIOD 

FUND BALANCES AT E.'ND O F PERIOD 

28 

BOND BOND BOND 
REDEM PTIO N AM O RTIZATIO N INTEREST 

FUND FUND FUND 

NONE 

NONE 

NO NE 

NO NE 

NO NE 

NO NE 

NO NE 

NONE 

NO NE 

NO NE 

NO NE 

NO NE 

NO NE 

NO NE 

NONE 

NO NE 

NO NE 

NO NE 

NO NE 

NO NE 



REVENUE BO ND 
RESERVE ESCROW  
FUND FUND TOTAL 

NO NE! NONE NONE 

NONE! NONE NO NE 

NONE! NO NE NONE 

NO NE 

NO NE 

NO NE 

($558) 
(558) 

(558) 

558 

($558) 
(558) 

(558) 

558 

NO NE NO NE NO NE 
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AND DEVELOPM ENT 

STATE O F LO UISIANA 
DEBT SERVICE FUNDS 

Com bining Statem ent of Revenues, Expenditures 
and Changes in Fund Balances 
For the Year I--nded October 31, 1999 

REVENUES 
Interest on investm ents 

EXPENDITURES 
Bridge operations 
Debt service: 
Interest 
Principal 
Total expenditures 

EXCESS (Deficiency) OF REVENUES 
OVER E.'XPENDITURES 

OTHER FINANCING SOURCES (Uses) 
Operating transfers in 
Operating transfers out 
Transfers to the State Treasury 
Total other financing sources (uses) 

EXCESS (Deficiency) OF REVENUES AND 
OTHER FINANCING SOURCES OVER 
EXPENDITURES AND OTHER USES 

FUND BALANCES AT BEG INNING O F YEAR 

FUND BALANCES AT |-'ND OF YEAR 

BOND BO ND BOND 
REDEMPTION AMORTIZATION INTEREST 

FUND FUND FUND 

NONE 

$1,500 

1.500 

901,746 

(900,000) 
(246) 
1.500 

NONE 

NONE 

NO NE 

$12.697 

NO NE 

$376 

89,346 
1,764,000 
1.853.346 

12,697 (1,852,970) 

1,170,602 

(2,217,673) 
1,782,550 

(580) 

(1,047,071) 1,781,970 

(1,034,374) (71,000) 

1.034.374 71.000 

NONE NONE 



REVENUE BOND 
RESERVE ESCROW  
FUND FUND TOTAL 

$55,546 $14,527 $83,146 

NO NE 

55.546 

(261,182) 
(1,408,364) 
(1,669,546) 

(1,614,000) 

1.614.000 

NONE 

15,442 
694,000 
709.442 

1.500 

104,788 
2.458.000 
2.564.288 

695.473 

695.473 

558 

NO NE 

$558 

4,550,371 

(3,379,435) 
(1,408,610) 
(237,674) 

(2,718,816) 

2.719.374 

$558 

3t 



OTHER REPO RT REQ UIRED BY 

G O VERNM ENT A UDITING STANDARDS 

The following pages contain a report on com pliance with laws and regulations and on internal 
control as required by Governm ent Auditing Standards, issued by the Com ptroller General of 
the United States. This report is based solely on the audit of the financial statem ents and 
includes, w here appropriate, any reportable conditions and/or m aterial weaknesses in internal 
control or com pliance m atters that would be m aterial to the presented financial statem ents. 
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Report on Com pliance and on Internal Control Over 
Financial Reporting Based on an Audit of the 

General Purpose Financial Statements 

ASCENSIO N-ST. JAM ES BRIDG E 
AND FERRY AUTHORITY 
DEPARTM ENT O F TRANSPO RTATION 
A ND DEVELO PM ENT 
STATE O F LO UISIANA 
Donaldsonville. Louisiana 

1600 NORTII TIIIRI) STRI!E'I 
POST OFFICIi BOX 94397 

TELEPHONE: (225) 339-3800 
FACSIMILE: (225) 339-3870 

W e have audited the general purpose financial statem ents of the Ascension-St. Jam es Bridge 
and Ferry Authority as of and for the four-m onth period ending February 29, 2000, and as of and 
for the year ended O ctober 31, 1999, and have issued our report thereon dated April 27, 2000. 
Our opinion on the general purpose financial statements was qualified because certain required 
financial inform ation was om itted, which should be included to conform with generally accepted 
accounting principles. W e conducted our audit in accordance with generally accepted auditing 
standards and the standards applicable to financial audits contained in Governm ent Auditing 
Standards, issued by the Com ptroller G eneral of the United States. 

Com pliance 

As part of obtaining reasonable assurance about whether the Ascension-St. Jam es Bridge and 
Ferry Authority's general purpose financial statem ents are free of m aterial m isstatem ent, we 
perform ed tests of its com pliance with certain provisions of laws, regulations, contracts, and the 
trust agreem ent, noncom pliance with which could have a direct and m aterial effect on the 
determ ination of financial statem ent am ounts. However, providing an opinion on com pliance 
with those provisions was not an objective of our audit, and, accordingly, we do not express 
such an opinion. The results of our tests disclosed no instances of noncom pliance that are 
required to be reported under Governm ent Auditing Standards. 

nternal Control Over Financial Reporting 

In planning and perform ing our audit, we considered the Ascension-St. Jam es Bridge and Ferry 
Authority's internal control over financial reporting in order to determ ine our auditing procedures 
for the purpose of expressing our opinion on the general purpose financial statements and not 
to provide assurance on the internal contrel over financial reporting. O ur consideration of the 
internal control over financial reporting would not necessarily disclose all m atters in the internal 
control ever financial reporting that m ight be m aterial weaknesses. A m aterial weakness is a 
condition in which the design or operation of one or m ore of the internal control com ponents 
does not reduce to a relatively low level the risk that m isstatem ents in am ounts that would be 
m aterial in relation to the financial statem ents being audited m ay occur and not be detected 
within a tim ely period by em ployees in the norm al course of perform ing their assigned functions. 

EXHIBIT A 
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W e noted no m atters involving the internal control over financial reporting and its operation that 
we consider to be a m aterial weakness. 

This report is intended solely for the inform ation and use of the Ascension-St. Jam es Bridge and 
Ferry Authority, Departm ent of Transportation and Developm ent, and its m anagement and is not 
intended to be, and should not be, used by anyone other than these specified parties. Under 
Louisiana Revised Statute 24:513, this report is distributed by the Legislative Auditor as a public 
docum ent. 
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