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We have audited the accompanying general purpose financial statements of the Vermilion Council
on Aging, Inc., as of and for the year ended June 30, 1999, as listed in the table of conients. These
general purpose financial statements are the responsibility of the Council's management. Our
responsibility 1s to express an opinion on these general purpose financial statements based on our
audit.

We conducted our audit in accordance with generally accepted auditing standards and the standards
applicable to financial audits contained in Government Auditing Standards, issued by the

Comptroller General of the United States. Those standards require that we plan and perform the
audit to obtain reasonable assurance about whether the general purpose financial statements are free
of material misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the general purpose financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by management, as well as
cvaluating the overall general purpose financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion,

Governmental Accounting Standards Board Technical Bulletin 98-1, “Disclosures about Year 2000
Issues™, requires disclosure of certain matters regarding the year 2000 issue in order for financial
statements 1o be prepared in conformity with generally accepted accounting principles. Such
required disclosures include:

e any Ssignificant amount of resources committed to make computer systems ang other
clectronic equipment year 2000-compliant;

e a general description of the year 2000 i1ssue, including a description of the stages of work
In process or completed as of the end of the reporting period 10 make computer systems
and other clectronic equipment critical to conducting operations ycar 2000-compliant;
and

¢ the additional stages of work necessary for making the computer systems and other

electronic equipment year 2000-compliant.
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The Vermilion Council on Aging, Inc. has omitled such disclosures. We do not provide assurance that the
Vermilion Council on Aging, Inc. is or will be year 2000 ready, that thc Vermilion Council on Aging, Inc.’s year
2000 remediation efforts will be successful in whole or in part, or that parties with which the Vermilion Council
on Aging, Inc. does business will be year 2000 rcady.

In our opinion, except for the omission of the information discussed in the preceding paragraph, the gencral
purpose financial statements referred to above present fairly, in all material respects, the financial position of
the Vermilion Council on Aging, Inc. as of June 30, 1999, and the results of its operations for the year then ended
in conformity with generally accepted accounting principles.

In accordance with Government Auditing Standards, we have also issucd our report dated September 1, 1999
on our consideration of the Vermilion Council on Aging, Inc.'s internal control over financial reporting and our
tests of its compliance with certain provisions of laws, regulations, contracts and grants.

Our audit was performed for the purposc of forming an opinion on the general purpose financial statements of
the Vermilion Council on Aging, Inc. taken as a whole. The supplemental information listed in the table of
contents is presented for purposes of additional analysis and 1isnot a required part of the general purpose financial
statements of the Vermilion Council on Aging, Inc. Such information has been subjected to the auditing
procedurcs applied in the audit of the general purpose financial statements and, in our opinion, 1s fairly stated
in all material respects in relation to the gencral purpose financial statements taken as a whole.

Dawiall, Siher & Seodewch

A Corporation of Certilied Public Accountants

Abbeville, Louisiana
Septecmber 1, 1999
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VERMILION COUNCIL ON AGING, INC.

Combined Balance Sheet - All Fund Types and Account Groups

ASSETS

Cash

Investments

Due from other funds

Fixed assets

Accounts receivable

Prepaid expenditures

Amount to be provided for
retirement of general
long-term debt

Total assets

June 30, 1999

LIABILITIES AND FUND EQUITY

Liabilities:
Accounts payable
IDue to other funds
Accrued payroll and related
benefits payable
Long-term debt-

Total hiabilities

Fund Equity:
Investment in fixed assets

Fund balances -
Unreserved, undcsignated

Reserved for {future expenditurcs

Total fund balances
Total fund equity

Total liabilities and

Governmental
Fund Types Account Groups
General General Total
Special Fixed Long-term  (Memorandum
General ~ Revenue Assets Debt Only)
$§ 23,082 §$ LI61 % - 3 - § 24,243
40,369 - : - 40,369
- 32,493 - - 32,493
- - 286,345 - 286,345
43,018 - - - 43,018
14,233 - - - 14,233
- - - | 1,831 11,831
$ 120,702 $ 33654 §$ 286345 § 11.831 $ 452,532
10,706 - - - 10,706
32,493 - - - 32,493
620 - - - 620
Accumulated unpaid vacation - - - 11,831 11,83]
43,819 - - 11,831 25,050
- - 286,345 - 280,345
54,081 28,219 - - 82,300
22.802 5,435 - - 28,237
16,883 __33,054 - - 110,537
76,883 33,654 286.345 ; 306882
$.120,702 § 33654 § 286345 § 11,831 % 452,532

fund equity

The accompanying notcs are an integral part of this stalement.




VERMILION COUNCIL ON AGING, INC.

Combined Statement of Revenues, Expenditures, and
Changes in Fund Balances — All Governmental Fund Types

Year Ended June 30, 1999

Revenues:
Intergovernmental
Program
Local and miscellaneous

Total revenuces

Expenditures:
Current -
Salaries
Fringe
Travel
Operating services
Opcrating supplics
Capial outlay
Total expenditures

Iixcess (deficiency) of revenues
over expenditures

Other financing sources (uses):
Operating transfers in
Opcrating transfers out
Total other financing sources (uses)

Excess (deficiency) of revenues and
other sources over cxpenditures
and other uses

FFund balances, beginning of year

Fund balances, end of year

The accompanying notes are an integral part of this statement.

(General

Special
Revenue

$ 69,621

83,20
154,886

63,625
5,088
1,855
9,276
3,725

1,114

84,683

70,203

3,967
70916

$ 76,883

$376,253

70,954

36,448
483 655

307,379
25,473
34,882

118,829
44,143
17,393

548,099

(64.444)

217,381

(153.145)
64,230

(208)
33,862

s 33.654

Total
(Memorandum
Only)

$ 445,874
70,954
121,713
638,541

371,004
30,561
36,737

128,105
47,868

18,507

632.782

3,759

217,381
(217,381)

5,759
104,778

$ 110,537
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VERMILION COUNCIL ON AGING, INC.

Combined Statement of Revenues, Expenditures and Changes in Fund Balances -
Budget (GAAP Basis) and Actual — Budgeted Special Revenue Funds
Year Ended June 30, 1999

Variance -
Favorable
Budget Actual (Unfavorable)
Revenuces:
Intergovernmental $242,750 $242.,750 $ -
Program 69,569 67,944 (1,625)
I.ocal and miscellaneous - 4.850 _ 4.850
Total revenucs 312.319 15.544 _ 3225
xpenditures:
Current-
Salaries 243,332 241,270 2,062
Fringe 22.014 21,254 760
Travel 30,0006 32,2063 (2,197)
Operating scrvices 82,673 89,438 (6,703)
Operating supplies 30,881 43,019 (12,138)
Capital outlay 11.669 12,306 _ (637)
Total expenditures 420,635 439,550 (18,915)
Deficiency of revenuces
over cxpenditures (108,3106) (124.0006) (15,690)
Other financing sources (uses):
Opcrating transfer in 144,480 161,124 16,0644
Operating transfer out (36.164) _(37,118) - (954)
Total other financing sources (uses) 108,316 124,006 15,090
IExcess of revenues and other sources
over expenditures and other uses - - -
I‘'und balances, beginning of year - - _ -
Fund balances, end of ycar $ - S - 3 -

'The accompanying notcs are an integral part of this statement.
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NOTE 1

VERMILION COUNCIL ON AGING, INC.

Notes to Financial Statements

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Financial Reporting Entity

Act 456 of 1964, authorized the charter of voluntary councils on aging for the welfare of the aging
people in their respective parishes. Charters are 1ssued by the Louisiana Secretary of State upon
approval by the Governor's Office of Elderly Affairs. Each Counclil 1s a non-profit, quasi-public
corporation which must comply with policies and regulations established by the Governor's Office
of Elderly Affairs, the state agency which provides the Council with most of its revenue, The
Council also receives revenues from other federal, state and local government agencics which may

IMpose ¢erlain requirements.

The primary function of the Council on Aging i1s 10 improve the quality of life for the parish's
elderly, and 10 provide services to the elderly as well as coordinate and monitor the services of other
local agencies serving the aging people of the parish. Some of the services provided by the Council
include congregate and home delivered meals, nutritional education, information and referral
scrvices, legal assistance, homemaker services, discount services, material aid, outreach operating
senior centers, and transportation. A Board of Directors, consisting of 16 voluntary members who
serve three-year terms, governs the Council.

The Council 1s not a component unit of another primary government nor does it have any component
units which are related to it. Therefore, the Council has presented its financial statement as a
scparate special purpose government.

This report includes all funds and account groups which are controlled by or dependent on the
Vermilion Council on Aging, Inc. Control by or dependence on the Council was determined on the
basis of budget adoption, appointment of governing body, and other general oversight responsibility.

Presentation of Statements

In April, 1984, the Financial Accounting Foundation established the Governmental Accounting
Standards Board (GASB) to promulgate generally accepted accounting principles and reporting
standards with respect to activities and transactions of state and local governmental entities. In
November of 1984, the GASB issued a codification of Governmental Accounting and Financial
Reporting Standards. This codification and subsequent GASB pronouncements are recognized as
generally accepted accounting principles for state and local governments,

The accompanying financial statements conform to generally accepted accounting principles for
state and local governments. These statements have also incorporated any applicable requirements
set forth by Audits of State and I.ocal Governmental Units, the industry audit guide issucd by the
Amecrican Institute of Certified Public Accountants; Subsection VI - Annual Financial Reporting,
accounting manual for Governor's Office of Elderly Affairs contractors; and, thc Louisiana
Governmental Aundit Guide.




NOTE 1]

VERMILION COUNCIL ON AGING, INC.

Notes to Financial Statements

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

I'und Accounting

The Council uses funds and account groups to report its financial position and the results of its
operations. Iund accounting is designed to demonstrate legal compliance and to aid financial

management by segregating transactions relating to certain functions or activitics.

The accounts of the Council are organized on the basis of funds and account groups, cach of which
is considered a separate accounting entity. The opcrations of each fund are accounted for with a
scparate set of self-balancing accounts thal comprise its assets, liabilities, fund equity, revenues and
expenditures. Resources are allocated to and accounted for in individual funds based upon the
purpose for which they are to be spent and the means by which spending activities are controlled.
The various funds are grouped, in the financial statements in this report, into two generic fund types
and two broad fund categories (account groups).

Governmental Fund Types

Governmental funds are used to account for all or most of the Council’s general activitics, including
the collection and disbursement of specific or legally restricted monies, the acquisition of fixed
assets, and the servicing of general long-term debt.

The governmental funds and the programs comprising them as presented in the financial statements
are described as follows:

General Fund

The General Fung is the general operating fund of the Council. 1t is used to account for
all financial resources except those required to be accounted for in another fund. These
discretionary funds are accounted for and reported according to the source (fcderal, staie
or local) from which they are derived.

The following fund comprises the Council's General Fund:

I.ocal

Revenues, such as, (1) donations from the general public, (2) income from
various fundraisers, and (3) interest income earned on idle funds which have
been invested have been recorded 1n the “local” program of the General Fund.
Expenses incurred which are not chargeable to specific programs are recorded
as “local” programs expenditures. Also, expenses incurred to produce related
program service fees and fundraising income are charged as “Jocal” program
expenditurcs. “Local” funds are also used as transfers to special revenuc funds
to supplement those programs. In addition, fixed asset additions arc gencrally

paid with “local” funds.
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VERMILION COUNCIL ON AGING, INC.

Notes to Financial Statements

NOTE1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

PCOA (Act 735)

PCOA (Act 735) funds are appropriated for the Governor’s Office of Elderly
Affairs by the Louisiana Legislature for remittance to the Council On Aging.
The Council may use the “Act 735 funds at its discretion provided the program
is benefiting people who are at least 60 years old.

Medicaid

This is a program where the Council completes enrollment applications for
people wanting to apply for Medicaid services. The Council 1s paid by the
Department of Health and Hospitals (IDHH) $14 per application it completes.
Any funds remaining afier applying direct costs 1o operate this program are

available for discretionary use by management,

The Council also acts as a coordinator of scrvices for people who are
homebound and in need of scrvices similar to those provided in a nursing home.
Rather than have the person sent to a nursing home, the Council coordinates
necessary services and is paid a fee by Medicaid for performing the personal
care altendant function.

Special Revenue Funds

Special Revenue Funds are used to account for the proceeds of special revenue sources
(other than special assessments and major capital projects) that are legally restricted to
expenditures for specified purposes.

The following are the funds which comprise the Council's Special Revenue Funds:

Title 111-B Supportive Services Fund

Title I1I-B funds are provided by the United States Department of Health and
Human Services through the Louisiana Governor's Office of Elderly Affairs
which "passes through" the funds to the Council. This program 1s used 1o
account for funds which are to provide a variety of social services; such as,
information and assislance, access services, in-home services, community
services, legal assistance, and outreach for people age 60 and older.



NOTI |

VERMILION COUNCIL ON AGING, INC.

Notes to FFinancial Statements

SUMMARY OF SIGNIFIANT ACCOUNTING POLICIES (CONTINUED)

Title IIT C-1 Congregate Meals Fund

Thtle III C-1 funds are provided by the United States Departimnent of Health and
Human Services through the Louisiana Governor's Office of Elderly Affairs,
which "passes through" the funds to the Council, This fund is used to account
for funds which are used to provide nutritional, congregate meals 1o the clderly
in sirategically located centers. During the fiscal year July 1, 1998 to June 30,
1999, the Council served about 22,792 congregate meals

Title 111 C-2 Home Delivered Meals Fund

Title 11T C-2 {unds are provided by the United States Department of Health and
Human Services through the Louisiana Governor’s Office of Elderly Affairs,
which “passes through” the funds to the Council. This fund is used to account
for funds which are used to provide nutritional, home delivered meals to
homebound older persons. During the fiscal year July 1, 1998 to June 30, 1999,
the Council served about 60,519 home delivercd meals.

Title IT11-D Fund

The Title I1I-D Fund is used to account for funds which are used to provide in-
home services to frail older individuals, including in-home supportive scrvices
for older individuals who are victims of Alzheimer's disease and related
disorders with neurological and organic brain dysfunction, and to the families
of such victims. Title 1II-D funds are provided by the United States
Dcpartment of Health and Human Services through the Louisiana Governor's
Office of Elderly Affairs, which in turn "passes through" the funds to the
Council.

Title ITI-F J'und

The Title I1I-F Fund is used to account for funds used for discase prevention
and health promotion activities including (1) equipment and materials (scales
to weigh pcople, educational materials, and exercise cquipment), (2) home
injury control, (3) medication management, (4) mental health, and (5) nutrition
(assessment/screcning, counseling, and education). The law directs the state
agency administering this program to "give priority to areas of the state which
are medically underserved and in which there are a large number of older
individuals who have the greatest economic and social need.” Title III-F funds
are provided by the U.S. Department of Health and Human Services through the
Louisiana Governor’s Office of Elderly Affairs, which in turn “passes through”
the {unds to the Council,

10



NOTE 1

VERMILION COUNCIL ON AGING, INC.

Notes to Financial Statements

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Senior Cenier Fund

The Senior Center Fund is used to account for the administration of Senior
Center program funds appropriated by the Louisiana Legislature to the
Governor's Office of Elderly Affairs, which in turn "passes through" the funds
to the Council. This program provides community service centers at which
older persons receive supportive services and participate in activities which
foster their independence, enhance their dignity, and cncourage their
involvement in and with the community. The Council operates two scnior
centers in Vermilion Parish, Louisiana.

Section 5311 Fund

Section 5311 funds for local transportation are funds provided by the United
States Department of Transportation through the Louisiana Department of
Transportation and Development which i turn passes these funds to the
Council via the Vermilion Parish Police Jury. Funds earned and received by
the Council are based on actual operating costs of providing transportation
services to rural residents within the parish.

Miscellaneous Grant

The Miscellaneous Grant Fund is used to account for funds provided by the
Louisiana Legislature to the Governor's Office of Elderly Affairs, which
"passes through" the funds to the Council. The funds are used to supplement
the other programs operated by the Council,

Title 11] B-Ombudsman Fund

The Ombudsman Fund is used to account for funds used to provide people age
00 and older residing in long-term care facilities a representative to ensure that
such residents’ rights are upheld, to resolve complaints by residents with the
management of the long-term care facility, and 1o promote quality carc at the
facility. Ombudsman funds are provided by the United States Department of
Health and Human Services through the Louisiana Governor’s Office of
Elderly Affairs which in turn “passes through” the funds to the Council.

11



NOTL ]

VERMILION COUNCIL ON AGING, INC.

Notes to Financial Staiements

SUMMARY QF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

FEMA Fund

The FEMA Fund is used to account for the administration of a Disaster
Assistance Program which purpose is to supplement food and shelter assistance
to individuals who might currently be receiving assistance, as well as to assist
those who are not receiving any. Funds are provided by the Federal Emergency
Management Agency through the United Way of Acadiana which in {urn

“passes through” the funds to the Council.

Special Project Fund

This fund is used to account for donations received from local businesses 1o

provide {or trips for the elderly.

Share the Light Fund

The Share the Light Fund is used to account for the administration of programs
that are sponsorcd by the City of Abbeville. The City collects contributions
from service customers and remits the funds to the Council so that it can

provide assistance to the elderly for the payment of their utility bilis.

Project Care

The Project Care Fund is used 10 account for the administration of programs
that arc sponsored by local utility companies. The companies collect
coniributions from service customers and remit the funds to the Cajun Area
Agency on Aging, Inc., which in turn remts funds relating to Vermilion Parish
to the Council so that it can provide assistance to the ¢lderly for the payment

of their utility bills.

United Way Fund

This fund reports assistance received from the community's regular United
Appeals activity. The {funds are received upon application to the United Way

Agency and are subject 1o monitoring by that Agency.

Project Independence

The Project Independence Fund 1s used to account for revenue received from
the Depariment of Social Services to provide transporiation to the

underprivileged individuals of the parish.

12



NOTE 1

VERMILION COUNCIL ON AGING, INC.

Notes 1o Financial Statements

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Account Groups

An account group is a financial reporting device designed to provide accountability for certain asscts
and liabilities that are not recorded in the funds because they do not directly affect net expendable
available financial resources. The following two account groups are not "funds”.

General Fixed Assets

The fixed asscis (capital outlays) used 1n governmental fund type operations of the
Vermilion Council on Aging, Inc. are accounted for (capitalized) in the General Fixed
Assects Account Group and are recorded as expenditures in the governmental fund types
when purchased,

(General Long-Term Debt

Long-term liabilities expected to be financed from governmental funds are accounted for
in the General Long-Term Debt Account Group., Long-term debt is recognized as a
liability of a governmental fund when due. For other long-term obligations, only that
portion expected to be financed from expendable available financial resources is reporied
as a fund liability of a governmental fund. The remaining portion of such obligations is
reported in the General Long-Term Debt Account Group.

Basis of Accounting

The accounting and financial reporting treatment applied to a fund is determined by its measurcment
focus. The governmental funds, including the General and Special Revenue Funds, are accounted
for using a current financial resources measurecment focus. With this measurement focus, only
current assets and current liabilities are gencrally included on the balance sheet. Operating
statements of these funds present increases (revenues and other financing sources) and decrecascs
(expenditures and other financing uses) in net current assets.

Governmental {funds are maintained on the modified accrual basis of accounting wherein revenucs
are recognized in the accounting period in which they become susceptible to accrual (1.e., when they
are “measurable and available”). “Measurable” means the amount of the transaction can be
determined and “available” means collectible within the current period or soon enough thereafter
to pay liabilities of the current period. The Council considers all revenues available if they arc

13



NOTE 1

VERMILION COUNCIL ON AGING, INC.

Notes 10 Financial Statements

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
collected within 60 days after year end. Expenditures are recognized in the accounting period in
which the liability is incurred, if measurable, except for principal and interest on long-tcrm debt

which are recorded when due.

Transfers and Interfund Loans

Advances between funds, which arc not expected to be repaid, are accounted for as transfers. In
those cases where repayment is expected, the advances are classified as due from other funds and
due to other funds on the balance sheet. Short-term interfund loans are classified as interfund

receivables and payables.

Budget Policy

The Council follows these procedures in establishing the budgetary data refiected in these financial
statements,

The Govcernor's Office of Elderly Aftairs "GOEA" notifies the Council each year as to the
funding levels for each program's grant award.

The Council may also obtain grants from agencies other than GOEA and the Council
considcrs the potential revenues to be earned under those grants.

Projections are made of revenues {from other sources bascd on past trends and data
available to form expectations of future revenucs.

The Executive Director prepares a proposed budget based on the expected funding levels
and then submits the budget to the Board of Dircctors for approval.

The Board of Director reviews and adopts the budget before May 31 of the current year
for the next year.

The adopted budget 1s forwarded to the Governor's Otfice of Elderly Affairs for final
approval.

All budgetary appropriations lapse at the end of each fiscal year (June 30). Occasionally,
the Council will receive a special project grant which may operate on a period different
from the Council’s normal fiscal year, and therefore, have a specificd date where the
budgetary appropriations will lapse,

The budget 1s prepared on a modified accrual basis, consistent with the basis of
accounting, for comparability of budgeted and actual revenues and expenditures.

14



NOTE 1

VERMILION COUNCIL ON AGING, INC.

Notes to Financial Statements

SUMMARY OF SIGNIFICANT ACCOUANTING POLICIES (CONTINUED)

Budgeted amounts included in the accompanying financial statements include the original
adopted budget amounts and all subsequent amendments.

Actual amounts are compared to budgeted amounts periodically during the fiscal year as
a management control dcvice.

The Council may transfer funds between line items as often as required but must obtain
prior approval from the Governor's Office of Elderly Affairs for funds received under
grants from this state agency. As a part of this grant award, GOEA requires the Councii
1o amend its budget 1n cases where actual costs for a particular cost category excecded the
budgeted amount by more than ten pereent. Otherwise, the excess costs could be labeled
as unauthorized cxpenditures.

The Council 1s not required by state or local law to prepare a budget for every program
or activity 1t conducts. Accordingly, some General IFund and Special Revenue Fund
activitics are notl budgeted, particularly if they are deemed 1o be immaterial by

management.

Total Columns on Combined Statements - Overview

Total columns on the combined slatcments - overview are captioned "Memorandum Only" 1o
indicate that they are presented only to help with financial analysis. Data in these columns do not
present financial position, results of operations, or changes in financial position in conformity with
generally accepted accounting principles. Neither is such data comparable to a consolidation.
Interfund eliminations have not been made in the aggregation of this data.

Fixed Assets

Assets which cost at least $250 and which have an estimated useful life of greater than one year is
capifalized as fixed assets. All fixed assets are stated at historical cost or estimated historical cost,
if actual historical cost is not available. Donated fixed assets arc stated at their estimated fair market
value on the date donated. No depreciation has been provided on general fixed assets.

(Compensated Absences

The Council’s policy allows full time employees to carry forward 30 days of annual leave and 60
days of sick leave beyond the fiscal year end. Full-time employees carn 1 2 days of annual Icave
and 1 2 days of sick leave, per month. No sick leave 1s paid upon separation. The liability for
accumulated annual leave has been recorded 1n the General Long-Term Debt account group.

15



NOTE 1

NOTE 2

VERMILION COUNCIL ON AGING, INC.

Notes to Financial Statements

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Related Party Transactions

There were no rclated party transactions noted during the fiscal year.

Restricted Assets

Restricted assets represent assets which have been primarily acquired through donations whercby
the donor has placed a restriction on how the donation can be used by the Council (i.e., utility
assistance funds). Restricted assets are offset by a corresponding reservation of the Council’s fund

balance.

Reservation and Designations of Fund Balances

The Council “reserves” portions of its fund balance that are not available for expenditure because
resources have already been expended (bul not consumed), or a legal restriction has been placed on
ccriain assets which make them only available to meet future obligations.,

Designated allocations of fund balances result when the Council’s management intends to expend
cerlain resources in a designated manner,

Prepaid Expenditfures

The Council has clected not to expense amounts paid for future services until those services are
consumed to comply with the cost reimbursement terms of its grant agreements. The fund balances
in the governmental fund types have been reserved for any prepaid expenditures recorded in these
funds to refleet the amount of fund balance not currently available for expenditure.

Use of Estimates

The preparation of {inancial statements in conformity with generally accepied accounting principles
requircs management to0 make estimates and assumptions that affcct certain reported amounts and
disclosures. Accordingly, actual results may differ from those estimates.

REVENUE RECOGNITION — INTERGOVERNMENTAL, PROGRAM SERVICE FEES, PUBLIC
SUPPORT, AND MISCELLANEOUS REVENUES

Intergcovernmental

Intergovernmental revenues are recorded in governmental funds as revenues in the accounting period
when they become susceptible to accrual, that 1s, measurable and available (modified accrual basis).

16



NOTI: 2

NOTE 3

VERMILION COUNCIN ON AGING, INC.

Notes to Financial Statements

REVENUE RECOGNITION-INTERGOVERNMENTAL, PROGRAM SERVICE FEES, PUBLIC
SUPPORT, AND MISCELLANEOUS REVENUES (CONTINUED)

Intergovernmental grants do not allow the Council to recognize revenue under the grant award until
actual costs are incurred or units of service are provided.

Program Service Eces

Program service fees are recognized when the Council provides the service that entitles the Council
to charge the recipicnt for the services received. The Council encourages and receives contributions
from clients to help offsct the costs of the Title I1I-B, C-1, C-2 and D programs.,

Public Support and Miscellaneous Revenues

Ulility assistance funds are provided from public donations via utility company programs. In
addition, various fund raisers are held during the year to obtain funds to offset costs of general
operations and senior activities. The timing and amounts of the receipts of public support and
miscellaneous revenues arc difficult to predict; therefore, they are not suscepiible 10 accrual and arc
recorded as revenue in the period received.

CASH AND INTEREST-BEARING DEPOSITS

The Council maintains a consolidated bank account to deposit the money it collects and to pay 1ts
bills. The consolidated bank account is available for use by all funds. The purpose of this
consolidated account is to reduce administration costs and facilitate cash management. The
consolidated account also allows those funds with available cash balances to cover any negative cash
balances in other funds at year end. At June 30, 1999, the balance of the Council’s consolidated

bank account was $23,069.

Under state law, the Council may deposit funds within a fiscal agent bank organized under the laws
of the State of .ouisiana, the laws of any other state in the Union, or the laws of the United States.
The Council may invest in certificates and time deposils of state banks organized under Louisiana
laws and national banks having principal offices in Louisiana. At Junc 30, 1999, the Council has
cash (book balances) totaling $24,243 as follows:

Demand deposits:

General consolidated account $ 23,0069
Payroll account 13
Share the Light account 895
FEMA account 200

Total $ 24,243

17
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VERMILION COUNCIL ON AGING, INC.

Notes to Financial Statements

NOTI:3 CASH AND INTEREST-BEARING DEPOSITS (CONTINUED)

Dcposit balances (bank balances) at June 30, 1999, totaled $44,836 and are fully secured by federal

depository insurance. GASB Statement 3 categorizes the credit risk of these deposits as Category
1 because they are fully msured.

NOTE 4 INVESTMENTS
State statutes authorize the Council to invest temporarily idle monies in the following:

1. United States Treasury Bonds,

2. Unifed States Treasury Notes,

3. United States Treasury Bills,

4. Obligations of U. 8. Government Agencies, including such instruments as Federal 1lome Loan
Bank bonds, Government National Mortgage Association bonds, or a variety of “Federal Farm
Credit” bonds,

5. Fully collateralized certificates of deposit issued by qualified commercial banks and savings and
loan associations located within the State of I.ouisiana,

6. Fully collateralized repurchase agreements,

FFully collateralized interest-bearing checking accounts, and

8. Mutual or Trust Fund institutions which are registered with the Securities and lxchange
Commission under the Security Act of 1933 and the Investment Act of 1940, and which have
underlying investments consisting solely of and limited to sccurities of the United Statces
Government or 11s agencies.,

-]

The Council’s primary purpose for investing is 1o earn intcrest income on money that has been
determined to be 1n cxcess of immediate cash necds.

At June 30, 1999, the Council had the following investments:

Interest

Type of Investment Amount Ratc Matunity
Iberia Bank:

Certificate of deposit $ 11,649 3.30% 08/02/1999
Gulf Coast Bank:

Certificate of deposit 21,765 5.00% 09/02/1999
Bank of Abbeville:

Certificate of deposit 6,955 4.35% (2/08/2000

Total investments $ 40,369

All of the above deposits were covered by federal depository insurance (Category 1).

13
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NOTE 4

NOTE 5

NOTE 6

NOTE 7

NOTE 8

VERMILION COUNCIL ON AGING, INC.

Notes to FFinancial Statements

INVESTMENTS (CONTINUED)

The above investments have been recorded at cost, which approximates market value. The market
value of the above accounts do not fluctuate. Management intends to hold all investments until their
maturity, thus, no entry has been made on the books to reflect any increcases or decreases in market
valuc at year end.

CHANGES IN GENERAL FIXED ASSETS

Balance Balance
July 1, 1998  Additions  Deletions  Junc 30, 1999
General fixed assets, at cost:
Furniture and fixtures $ 48,364 $ 18,867 $ - $ 67,231
Vehicles 213,748 - 5,998 207,750
I.easchold improvements 11.364 - - 11,364
Total general fixed assets $ 273476 $ 18.867 $ 5,998 $ 286345

BOARD OF DIRECTORS' COMPENSATION

The Board of Directors is a voluntary board; therefore, no compensation has been paid to any
member. Howcver, board members are reimbursed for out-of-town travel expenses incurred in
accordance with the Council's regular personnel policy.

INCOME TAX STATUS

The Council, a non-profit corporation, is exempt from federal income taxes under Scction 501(c)(3)
of the Internal Revenue Code of 1986 and as an organization that is not a private foundation as
defined 1n Section 509(a) of the code. It is also exempt from I.ouisiana Income Tax.

CHANGES IN LONG-TERM DEBT

Balance Balance
July 1, Principal Junc 30,
1998 Additions Deletions 1999
Accrued annual leave $ 11,930 A - 3 99 $ 11,831
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NOTLE 9

NOTE 10

NOTE 11

NOTE 12

NOTI 13

VERMILION COUNCIL ON AGING, INC.

Notes to Financial Statements

JUDGEMENTS, CLLAIMS, AND SIMILAR CONTINGENCIES

There is no litigation pending against the Council at June 30, 1999. Furthermore, the Council’s
management believes that any potential lawsuits would be adequately covered by insurance.

FEDERAL AWARD PROGRAMS

The Council receives revenues from various Federal and State grant programs which are subject to
final review and approval as 1o allowability of expenditures by the respective grantor agencics. Any
settlements or expenses arising out of a final review are recognized in the period in which agreed
upon by the agency and the Council. Also, it is management’s opinion that any audits by the grantor
agencies would not produce disallowed program costs and liabilities to such an extent that they
would materially affect the Council’s financial position.

ECONOMIC DEPIENDENCY

The Council receives the majority of its revenue from funds provided through grants administered
by the Louisiana Governor’s Office of Elderly Affairs. The grant amounts are appropriated each
ycar by the federal and state governments. 1f significant budget cuts are made at the federal and/or
state level, the amount of the funds the Council receives could be reduced significantly and have an
adverse impact on its operations. Management is not aware of any actions that will adversely affect
the amount of funds the Council will receive 1n the next fiscal year.

RISK MANAGEMENT

The Council is exposed to various risks of loss related to torts; thefts of, damage to, and destruction
of assets; errors and omissions; injuries to employees; and natural disasters. The Council has
purchased commercial insurance o cover or reduce the risk of loss that might arise should one of
these incidents occur. No seitlements were made during the year that exceeded the Council’s

INSUrance coverage.

INTERFUND LOANS

Interfund Interfund
Receivables Payables

General Fund $ - $ 32,493
Special Revenue Funds:
Project Care 4,541 -
Special Projects 8,850 -
United Way 2,108 -
FEMA 10 -
Project Independence 16,984 -

$ 32,493 $ 32,493

p—
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VERMILION COUNCIL ON AGING, INC.

Notes to Financial Statements

NOTE 14 INTERFUND TRANSFERS:

Opecrating transfers in and out are listed by fund for the year ended June 30, 1999;

Funds transfernng in:

Title Title Title Title Section
[11-B 111-C-2 111-D I1I-F 5311 Total
Funds transferming out:

General Fund $ 37771 % 14216 $ 1314 % 62 $ 10873 § 064,236
Scnior Center 37,118 - - - - 37,118
Section 5311 40,000 . - - - 40,000
Miscellaneous Grant 4,500 - - - - 4,500
United Way 20,218 5,925 - - - 26,143
Project Independence - - - - 45384 45384

$ 130607 $ 20141 $ 1314 § 62 $_56257 § 217.38]

NOTLE 15 RESERVED FUND BALANCE

The Council receives funding from various utility companies for the restricted purpose of alleviating
hardship conditions related to the payment of utility bills for elderly individuals. Funds available
at ycar-end for this purpose have been reserved accordingly. The following summary outlines the

aclivity by funding source for the year ended June 30, 1999;

Balance Revenue Disbursements Balance
July 1, July 1, 1998- July 1, 1998 - June 30,
1998 June 30, 1999 June 30, 1999 1999
City of Abbeville
(Share the Light) $ 750 $ 255 $ 116 $§ 895
Entergy (Project Care) 3,927 1,989 1,376 4,540

3 4,683 $ 2244 $ 1,492 $_ 5435

The Council has other assets which are restricted in their application by virtue of the donor's
intention or commitments already entered into by the Council. Details on the reserved balances are
sel out below:

Utility Assistance $ 5,435
Miles for Meals 8,569
Prepaid Expenditurcs 14,233

Total Reserved Fund Balance $ 28,237
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VERMILION COUNCIL ON AGING, INC.

Notes to Financial Statements

NOTE 16 EXCESS EXPENDITURES OVER APPROPRIATIONS

NOTLE 17

NOTE 18

At year-end, the Council has three funds whose expenditurcs exceeded appropriations. The
individual funds and the amount of the excess expenditures are:

Title 111-B $ 19,630
Tille 111-C-2 $ 1,399
Title IH-D $ 407

BUDGET PRESENTATION — RECONCILIATION

The Council is not required to adopt a budget for the General Fund, thercfore, no budget presentation
is shown in these financial statements. Budgets are also not presented for the FEMA Fund, Project
Care Fund, Section 5311 Fund, Project Independence Fund, Share the Light Fund, The United Way
Fund, and Transportation Other Fund because budgets were not adopted for these funds. The
following is a schedule reconciling all special revenue funds to special revenue funds in which
budgets were adopted:

Budgeted Special All
Special Revenue Special
Revenue Funds nol Revenue
Funds Budgeied Funds
Total revenues $315,544 $168,111 $483,055
Total expenditures (439,550) (108,549) (548,099)
Total other financing sources (uscs) 124,006 (59.770) 64,236
Excess of revenues and other sources
over expenditures and other uses - {208) (208)
Fund balances, beginning of year - 33,802 33,862
Fund balances, end of year h) - 33.654 $ 33,654

TRANSPORTATION SERVICES

The Vermilion Council on Aging provides transportation services for elderly, underprivileged and
rural participants within the area. Total expenditures relating to transportation services during the
{iscal year ended June 30, 1999 are reported as follows:

Title 111 - B $101,211
Section 5311 99,814
$201,02
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SUPPLEMENTAL INFORMATION
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SCHEDULES OF INDIVIDUAL FUNDS
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VERMILION COUNCIL ON AGING, INC.

Combining Schedule of Revenues, Expenditures, and

Changes in Fund Balance - General Fund
Year Ended June 30, 1999

25

PCOA
Local Act 735 Medicaid Total
Revenucs:
Intergovernmental $ - $ 21,779 $ 47,842 $ 69.621]
L.ocal and miscellancous:
Vermilion Parish Police Jury 29,200 - - 29,200
Municipalitics 3,092 - - 3,092
Interest incomne 2,588 - - 2,588
Adult day care 4,104 - - 4,104
Medicaid 3,398 - - 3,398
Scnior olympics 126 - - 126
Transportation 33,658 - - 33,658
Miles for mcals 4,081 - - 4,081
Miscellaneous 5,018 - - 5.018
Total revenues 83,265 21,779 47,842 154,880
Iexpenditures:
Current -
Salaries 18,953 - 44 672 63,625
Fringe 1,522 - 3,560 5,088
Travcel 918 - 037 1,855
Operating services 9,256 - 20 9,276
Opcrating supplies 3,725 - - 3,725
Capital outlay 1,114 - - 1,114
Total expenditures 35,488 - 49 195 84.683
Excess (deficiency) of revenucs
over expenditures 49,777 21,779 1,353 70,203
Other financing sources (uses):
Opcrating transfers out 219 (21.,779) (6,238) (64,236)
Excess (deficiency) of revenues and other
soures over expenditures and other uses 13,558 - (7,591) 5,967
I'und balance, beginning of year 24,649 - 40,207 70910
l'und balance, end of year $ 38,207 $ - $ 318,676 $ 70,883




VERMILION COUNCIL ON AGING, INC.

Combining Schedule of Revenues, Expenditures, and Changes in Fund Balances -
All Special Revenue Funds

Year Ended Junc 30,1999
Title Title Thitle Title Title
II-B III C-1 I11 C-2 11I-D IT1-X
Revenues:
Intergovernmental $112,517 $36,704 $38,179 § 3,240 $ 5,163
Program 20,550 842 406,552 - -
L.ocal and miscellaneous 4,850 - . - -
Total revenues 137.917 37,546 84,731 __ 3.240 5,163
Expenditures:
Current -
Salaries 148,872 22.902 62,196 1,326 548
Fringe 13,424 1,955 5,198 115 56
Travel 7,383 851 21,112 2,552 606
Opecrating services 67,508 5,222 11,813 444 807
Opecrating supplies 33,193 5,765 2,800 46 1,201
Capital outlay 7,144 851 1,753 71 2,487
Total expenditures 277,524 37,546 _104,872 4,554 5,225
Excess (deficiency) of
revenues over expenditures (139,607) - (20.141) (1.314) (G2)
Other financing sources (uses):
Operating transfers in 139,607 - 20,141 1,314 62
Opcrating transfers out - - - - -
Total other financing
sources (uses) 139,607 - 20,141 1,314 02
Excess (deficiency) of revenues
and other sources over
expenditures and other uses - - - - -
]'und balances, beginning of ycar - - - - -
I'und balances, end of year $ - 5 - 5 . - 5 -
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Senior
Centler

Section
5311

Miscellaneous

$ 40,379

40,379

=

3,201

3,201

(37.118)  _{40.000)
{37,118)

$ 82,998
359

50,257

16,257

Grant Ombudsman

$ 4,500 $ 6,568
4,500 0,568

- 5,426

- 506

- 299

- 323

- 14

- 6.568

4,500 -

(4,500) ~
(4,500) -

$ - Ay -
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Special
Project

Share
the
Light

FEMA
§ 621
621
3155
355
266
2606
10
§ 276

8,850
$ 8850

255
235

116

116

139

139
756
$ 895

(Continued)




VERMILION COUNCIL ON AGING, INC.,

Combining Statement of Revenues, Expenditures, and Changes in Fund Balances -
All Special Revenue Funds (Continued)

Year Ended June 30, 1999

Project United Project
Care Way _Independence Total
Revenues:
Intergovernmental $ - $ - $ 45,384 $376,253
Program - 2,451 - 70,954
I.ocal and miscellancous 1,98 29.354 - 36,448
Total revenues 1,989 31.805 45,384 483.055
Iixpenditures:
Current -
Salaries - 3.620 - 307,379
Fringe - 290 - 25,473
Travel - 2,531 - 34,882
Operating services 1,376 395 - 118,829
Opcrating supplies - 52 - 44,143
Capital outlay - - - 17,393
Total expenditures 1,376 6,888 - 548,099
Excess (deficiency) of revenues
over expenditures 613 24,917 45,384 (64.444)
Other financing sources (uses):
Operating transfers in - - - 217,381
Operating transfers out - 26,14 (45,384) (153,145)
Total other financing sources (uscs) - 26,14 (45,384) 64,236
Excess (deficiency) of revenuces
and other sources over
expenditures and other uscs 613 (1,220) - (208)
I‘und balances, beginning of ycar 3,928 3,334 16,984 33.862
Fund balances, end of ycar $4,541 $ 2.108 $ 16,984 $ 33,654
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Title 111-B

Salaries

I'ringe

Travel

Operating services
Opcrating supplies
Capital outlay

Title NI C-1

Salaries

Fringe

Travel

Opcrating services
Opecrating supplies
Capital outlay

Titie 111 C-2

Salarics

Fringe

Travel

Opcraling services
Opecrating supplies
Capital outlay

Title 1HI-D

Salaries

Fringe

Travel

Opcrating services
Operating supplies
Capital outlay
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VERMILION COUNCIL ON AGING, INC.

Schedule of Expenditures — Budget (GAAP Basis) and Actual —

Special Revenue Funds
Year Ended June 30, 1999

29

Variance -

Favorable
Budget Actual (Unfavorablc)
$152,445 $ 148,872 $ 3,573
13,894 13,424 470
0,264 7,383 (1,119)
59,210 67,508 (8,298)
20,526 33,193 (12,667)
5,553 7.144 (1.589)
$257.894 $277,524 $_ (19,630)
$ 22,692 $ 22,902 $ (210)
2,022 1,955 67
751 851 (100)
8,718 5,222 3,496
3,847 3,765 (1,918)
1,024 831 173

$ 39,054 $ 37,546 A 1,508
$ 60,891 $ 62,196 5 (1,305)
5,422 5,198 224
20,362 21,112 (750)
9,771 11,813 (2,042)
4,627 2,800 1,827
2,400 1,753 647
5103473 3104872 $ (1.399)
$ 1,458 $ 1,326 $ 132
132 115 17
2,298 2,552 (254)
163 444 (281)

35 46 (11)

0l 11 (10)

$ 4,147 $ 4554 3§ (407)
(Continued)
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Title 1TI-F
Salaries
Fringe
Travel
Opcerating services
Operating supplies
Capital outlay

nior Cen
Operating services

mbudsman
Salaries
Fringe
Travel
Operating services
Operating supplies
Capital outlay

Totals

VERMILION COUNCIL ON AGING, INC.

Schedule of Expenditures - Budget (GAAP Basis) and Actual -

Special Revenue Funds (Continued)

Year Ended June 30, 1999

30

Variance -

Favorable

Budget Actual (Unfavorable)
$ 551 $ 548 3
66 56 10

59 606 (7)

292 867 (575)
1,781 1,201 580
2,515 2487 28

3 5.264 $ 5225 39
$ 4215 $ 3,261 954
$ 5,295 $ 5,426 (131)
478 5006 (28)

332 299 33

304 323 (19)

65 14 51

114 - 114

$ 6,588 $ 6,568 20
$ 420,635 $439.550 (18.915)




INTERNAL CONTROL AND COMPLIANCE
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The Board of Directors
Vermilion Council on Aging, Inc.
Abbewille, LLoumisiana

We have audited the general purpose financial statements of the Vermilion Council on Aging, Inc.,
as of and for the year ended June 30, 1999, and have issued our report thereon dated September 1,
1999 which was qualified due to the omisston of the year 2000 disclosures that are required by
Governmental Accounting Standards Board Technical Bulletin 98-1, “Disclosures About Year 2000
Issues”. Except as discussed in the preceding sentence, we have conducted our audit in accordance
with genecrally accepted auditing standards, and the standards applicable to financial audits contained
in Government_Auditing Standards, issued by the Comptroller General of the United States.

Compliance

As part of obtaining reasonablc assurance about whether the Vermilion Council on Aging, Inc.'s
general purpose financial statements are free of material misstatement, we performed tests of its
compliance with certain provisions of laws, regulations, contracts and grants, noncompliance with
which could have a direct and material effect on the determination of general purpose {inancial
statement amounts. However, providing an opinion on compliance with those provisions was not
an objective of our audit and, accordingly, we do not express such an opinion. The results of our
tests disclosed no instances of noncompliance that are required to be reporicd under Government

Auditing Standards.

Internal Control Over Financial Reporting

In planning and performing our audit, we considered the Vernmilion Council on Aging, Inc.'s internal
control over financial reporting in order to determine our auditing procedures for the purpose of
cxpressing our opinion on the general purpose financial statements and not to provide assurance on
the internal control over financial reporting. However, we noted a certain matter involving the
internal control over financial reporting and its operation that we consider to be a reportable
condition. Reportable conditions involve matters coming to our aitention relating to significant
deficiencics in the design or operation of the internal control over financial reporting that, in our
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judgement, could adversely affect the Vermilion Council on Aging, In¢.'s ability to record, process, summarize
and rcport financial data consistent with the assertions of management in the general purpose financial
statements. The reportable condition is described in the accompanying schedule of findings and questioned costs

as item 99-1.

A material weakness 1s a condition in which the design or operation of one or more of the internal control
components does not reduce to a relatively low level the risk that misstatements in amounts that would be
material in relation to the general purpose financial statements being audited may occur and not be detected
within a timely period by employees in the normal course of performing their assigned functions. Our
consideration of the internal control structure over financial reporting would not necessarily disclose all matters
in the internal control structurc that might be reportable conditions and, accordingly, would not necessarily
disclose all reportable conditions that are also considered to be matcrial weaknesses as defined above. However,

we believe the reportable condition described above as 99-1 is a material weakness.

This report is intended solely for the information and use of the Board of Directors, management, others within
the organization and federal awarding agencies and pass-through entities and is not intended to be and should
nol be used by anyone other than these specified parties.

Dawall, Siho & Fredeidh

A Corporation of Ceriified Public Accountants

Abbeville, Louisiana
September 1, 1999
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VERMILION COUNCIL ON AGING, INC,

Summary Schedule of Prior Year Findings
Year Ended June 30, 1999

08-1 Finding: Individual Segregation of Accounting Functions

Status:  This finding 1s unresolved. See current year {inding 99-1.
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VERMILION COUNCIL ON AGING, INC.

Schedule of FFindings and Questioned Costs
Year Ended June 30, 1999

Part 1: Summary of Auditor’s Resulis
FINANCIAL STATEMENTS

Auditor’s Report — Financial Statements

A qualified opinion has been issued on the Vermilion Council on Aging, Inc.’s financial statements
as of and for the ycar ended June 30, 1999. The qualification resulls from the omission of
disclosures requircd by Governmental Accounting Standards Board Technical Bulletin 98-1,
“Disclosures about Year 2000 Issues™.

Reportable Condition — JYinancial Reporting

Onc reportable condition in internal control over financial reporting was disclosed during the audit
of the financial statements and i1s shown as item 99-1 in Part 2 and i1s considered a material
wceakness.

Material Noncompliance — Financial Reporting

There were no material instances of noncompliance noted during the audit.
FEDERAL AWARDS
This section is not applicable for the fiscal year ended June 30, 1999.

Part 2: Findings Relating to an Audit in Accordance with Governmental Auditing Standards

99-1 Inadequate Scgregation of Accounting Functions
Finding:

Due to the small number of accounting personnel, the Council did not have adequate scgregation
of functlions within the accounting systecm.

Recommendation:

Based upon the size of the operation and the cost benefit of additional personnel it may not be
feasible 1o achicve complele segregation of dutics.

Part 3: Findings and Quecstioncd Costs Relating to Federal Programs

At June 30, 1999, the Vermilion Council on Aging, Inc. did not meel the requirements 1o have a single
audit in accordance with OMB Circular A-133 , therefore this section i1s not applicable.
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VERMILION COUNCIL ON AGING, INC.

Management’s Corrective Action Plan For Current Year Findings
Year Ended June 30, 1999

Response to Finding 99-1:

No response is considered necessary.
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VERMILION COUNCIL ON AGING, INC.

Schedule of Changes in General Fixed Assets
Year Ended June 30, 1999

Balance Balance
June 30, Reclassifications/ June 30,
1998 Additions Dcletions 1999
General {ixed assets, at cost:
Furniture & fixtures $ 48,364 $ 18,867 $ - $ 67,231
Vehicles 213,748 - 5,998 207,750
l.easehold improvements 11,364 - - 11,364
Total general fixed assets $273.476 $ 18.867 $ 5,998 $286.345
Invesiment in general {ixed assets:
Property acquired prior to
July 1, 1990* $101,348 $ - $ 12,690 $ 88,658
Property acquired afier
July 1, 1990 with funds
from -
I.ocal 100,035 6,501 70,048 36,488
Title-111-B . 7,144 - 7,144
Title-111 C-1 - 850 - 850
Title-111 C-2 - 1,753 . 1,753
Title-111-I> - 71 - 71
Title-111-G 494 - 494 -
Title-111-F 4,920 2,548 (319) 7,793
Section 5310 66,673 - 48,034 18,639
Section 5311 i i (124.949) 124,949
$273.476 $ 18867 $ 5,998 $286.345

* Records reflecting sources {from which assets were acquired were not maintained prior to

July 1, 1990.
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VERMILION COUNCIL ON AGING, INC.

Schedule of Disbursements to Board Members
Year Ended June 30, 1999

The Board of Directlors is a voluntary board; therefore, no compensation has been paid to any member. The
following board member was rcimbursed for mileage, travel expenses and supplies while attending to business
of the Council:

o9

shirley Schexnider 153

|
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