
LUTHER C . SPEIGI/T & C OMPANY 

l:inancial Statelnents 

A Corporation of Certified Public Accountants 
and M anagem ent Consultants 

o f 
LAK E FOREST ESTATES ItOM EOW NI;]RS ASSO CIATION 

For the Year Ended Decem ber 31, 1998 

tJnder provisions of sta!e L-~w, th~s 
report is ~ public doct;!-n(~m . A 
copy of the rop.'.~rt has becn s:,bm it- 
ted to the audited, or reviewed, 
er~tity snd other appropriate pqblic 
officials. "fhe report is available for 
p~iblic ifl'~pectio~ at the Baton 
;:.~::~ ~[~c ol:l:ice of the Legislative Audi- 
~ i,o. ~,r~!. where appropriate, at the 
ei-iice of tt~e paris

/
h clerk of court 

Relc.~,se Date __~__~~22 

Sce accom panying accountant's com piladon rcparl. 

New O rleans Office: 10001 Lake Forest Blvd Suite 404 New Orleans, LA 70127 phone (504) 244 9400 fax(504) 244 8240 
Atlanta Office: 400ColonySquoreSuite200 Atlanta, GA30361 phone{404) 8709045 fox/404) 8709005 



ANNUAL SW O RN FINANCIAL STATEM ENTS AND 
CERTIFICATION OF REVENUES $50,000 OR LESS (if applicable) 

/he annual sworn financial statem ents are required by Louisiana Revised Statute 24:514 to be 
filed with ttre Legislative Auditor within 90 days after the close of the fiscal year. If applicable, 
the certification of revenues $50,000 or less is required by Louisiana Revised Statute 
24:513(I)(1 )(c)(i). 

Personally cam e and appeared before the undersigned authority, 2 , PI ~ / .- 
(name), who, 

statem ents herewith given present fairly the 

. 

-/]b~ _._,,~
_
o  f %

.~ 3~/-__(entily name) 

duly sworn, deposes and says that the financial 
financial.position of l,~f*~ "/~  ~ ~,/ f,/t,/~ 

operations for the year then ended, in accordance with the basis of accounting described within 
the accom panying financial statem ents~ 

(Complete if applicable) 
In addition. 
says that 
revenues and other sou 
not required to have an 

Sworn to and subscribe 

(name), who, duly sworn, deposes and 

Address #~'I/#o b,.!m.~t,l-L~,/0f- ~(~lf- ~ t")# 
/,Qt,, 2~-~P/c~,~'. /,,~ 9~w1? 

Telephone No. /~ -
,
t~,~/.~/~z/~, Z<~/~--  ~.72; <.'>//" ~~c,.~/~ zt~i, yfZ/z1 



LUTHER C . SPEIGHT & C OMPANY 

To thc Board of D irectors 
l.ake Forest l';siates ltom cowners A ssociation 
N ew Orleans, LA 

A Corporation of Certified Public Accountants 
and M orlagem ent Consultants 

W e have com piled the accom panying statem ent of financial position of The 1.akc Forest 
Estates ltom eowners A ssociation as of Decem ber 31, 1998, and the related statem ent of 
activities for ihc year then ended, in accordance w ith Statem ents on Standards for 
Accounting and t~.eview Services issued by the Alneriean Institute of Certified Public 
A ccountants. 

A com pilation is linfited to presenting in the form of financial statem ents inform ation that 
the representation of m anagem ent. W e have not audited or reviewed the accom l)anying 
financial slalem enls and, accordingly, do nol express an opinion or any other form or 
assurance on them . 

M anagem ent has elected to om it substanlially all of the disclosures and the statem ent of 
cash flow s required by generally accepted accounting principles. If the om itted 
disclosures and statem ent of cash flows were included in lhe financial statem ents, they 
m ight influence the user's conclusions about the Association's financial position, results 
of operations, and cash flows. Accordingly, these financial statem ents are not designed 
for those w ho are not inform ed about such m atters. 

New Orleans Office: 10001 Lake Forest Blvd Suite 404 New Orleans, LA 70127 phone (504) 244-9400 fox (504) 244 8240 
Atlanta Office: 400 Colony Square Suite 200 Atlanta, GA 30361 phone (404) 8709045 fax (404) 8709005 



CURRENT ASSETS 
Cash 
Due From Board of Liquidation 

Total Assets 

NET ASSETS 
Net Assets 

Total Net Assets 

Lake Forest Estates Hom eowners Association 
Statem ent of Financial Position 

As of Decem ber 31.1998 

$5,620.69 
8.510.00 

$14,130.69 

$14,130.69 

$14,130.69 

See accom panying accountant's com pilation report 



 

BOARD OF LIQUIr)ATION, CITY ])EBr 
ACf X)I.INT OF LAKE FOREST ES'/ATES ~'MPROVEMENT DISTIIIGT OF NEW  OKI.,EANS 

COMBINING S'[ATEM ENT OF CASH RECEJPTS, DISBURSEMENTS AND 
CllANGES IN FUND BALANCES-M ODIFIED CASH BASIS 

YEAR ENDED DECEM BER 3 l, 1998 

gB.c~!~  
Ad valorcm taxes -- Curre~lt )'era 
~ Interest oil blvesInleflt$ 

Total receid;u 

Total disbursements 

Excess of re(:elpts over disbtusem~llts 
Bal0nees at December 31, 1997 
Balas~~es at Decem ber 31, 1998 

See Accumpanying Notes to Financial Statements 

Special Ta~X 
A~sessm ell~ 

48,425 

.
1,085 , 

49.510 

41,000 
,000 

8,510 

$ 8,5 
0 
10 

P, 02 



Lake Forest Estates Hom eowners Association 

Statem ent of Activities 
For the Year Ended Decem ber 31, 1998 

REVENUE 
Taxing District Collections 
Resident Contributions 
Interest on Investments (Board of Liquidation) 

Total Revenue 

EXPENSES 
Security 
Repairs & M aintenance 
Utilities 
Advertising 
Association Newsletter 

M iscellaneous 

Total Expenses 

Change In Net Assets 
Net Assets - January 1, 1998 

Net Assets - Decem ber 31, 1998 

$48,425.00 
7,959.00 
1.085.00 

$57,469.00 

$42,224.04 
895.00 
224.31 
110.00 
62.14 
125.12 

$43,640.61 

$13,828.39 
302.30 

$14,130.69 

See accom panying accountant's com pilation report. 


