
 



 



 



TERREL P DRESSEL, CPA 
RALDH FRIEND OPA 

CERTIFIED PUBLIC ACCOUNTANTS 
449 EAST ST. PETER STREET 

NEW  IBERIA , LOUISIANA 70560-3752 

(318) 365-B211 
FAX (318) 365-8214 

ndeDendent Auditor's Retort 

The Honorable Forbus J. M estayer, M ayor, 

and the M em bers of the Board of Alderm en 
Village of Loreauville 

Loreauville. Louisiana 

G entlem en 

MEMBER 
AMERrCAN INSTITUTE OF 

CFRTIFIFD PURl IC ACCOUNTANTS 
SOCIETY OF LOUISIANA 

CERTIFIED PUBLIC ACCOUNTANTS 

W e have audited the accom panying general purpose financial statem ents of the Village of 
Loreauville, Louisiana, individual fund, and account group financial statem ents of the Village as of and 

for the years ended June 30, 1999, and June 30, 1998 as listed in the table of contents. These general 

purpose financial statements are the responsibility of the Village's management. Our responsibility is to 
express an opinion on these general purpose financial statem ents based on our audit. 

W e conducted our audit in accordance with generally accepted auditing standards and the 

standards applicable to financial audits contained in Governm ent Auditing Standards, issued by the 

Com ptroller General of the United States. Those standards require that we plan and perform the audit to 
obtain reasonable assurance about w hether the financial statem ents are free of m aterial m isstatem ent. 

An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the 
financial statem ents. An audit also includes assessing the accounting principles used and significant 

estim ates m ade by m anagement, as well as evaluating the overall financial statem ent presentation. W e 

believe that our audit provides a reasonable basis for our opinion. 

In our opinion, the general purpose financial statem ents referred to above present fairly, in all 
m aterial respects, the financial position of the Village of Loreauville, Louisiana, as of June 30, 1999 and 
1998, and the results of its operations and cash flows of its proprietary fund type for the years then 
ended in conform ity with generally accepted accounting principles. Also, in our opinion, individual fund 

and account group financial statem ents referred to above present fairly, in all m aterial respects, the 
financial position of each of the individual funds and account groups of the Village of Loreauville, 

Louisiana as of June 30, 1999 and 1998, and the results of operations of such funds for the years ended 
June 30, 1999 and 1998 and the cash flows of the individual proprietary fund for the years ended June 

30, 1999 and 1998 in conformity with generally accepted accounting principles. 



 



 



 



 



 



 

Exhibit B 
Page 2 of 2 

VILLAGE O F LO REAUMILLE, LO UISIANA 

COM BINED STATEM ENT OF REVENUES 
EXPENDITURES, AND CHANG ES IN FUND 
BALANCES-ALL GOVERNMENTAL FUND TYPE YFAR l=N!l~l=rl n i~ii= ~n logo 

Totals 
Special Capital (Memorandum Only) 

General Revenue P_ r_gjE.l~ 1999 .1~  

Excess (deficiency) of 
revenues and other 
financing sources 
over expenditures 

and other uses $ (15,121) $ 33,193 $ 0 $ 18
,072 $ 26,530 

Fund balances, 
beginning 23,117 172,021 0 195

,138 183,605 
(Increase) Decrease 
in reserve for 
Restricted Expense 13,063 0 0 13

,063 (14,997) F
und balances, ending $ 21,059 $ 205,214 $ 0 $ 226,

273 " $ 195
,138 

The accom panying note ar an integral pan of this statem ent
. 

-7- 



 



 



VILLAGE OF LOREAUVILLE. LOUISIANA 

COM PARATIVE STATEMENTS OF REVENUES, 

EXPENSES AND C HANG ES IN RETAINED EARNING S- 
PRO PRIETARY FUND TYPE-ENTERPRISE FUND 

Exhibit D 

YEARS ENDED 
JUNE 30, 1999 AND 1998 
3_9_&9 3_9_86 OPERATING REVENUES 

Charges for Services 
Fire Protection Fees 
Recycling Fees 
Sewerage Serv ice Charges 
G arbage Service Charges 
Delinquency Charges 

TOTAL O PERATING REVENUES 
OPERATING EXPENSES 

Advertising 
Analysis 
Auto & Truck 
Contract Labor 
Convention 
Depreciation 
Garbage Collection 
Insurance 
Legal & Accounting 
M iscellaneous 
Office Supplies 
Professional Serv ices 
Recycling Fees 
Repairs & Maintenance 
Salaries 
Supplies 
Taxes-Payroll 
Utilities 

TOTAL O PERATING EXPENSES 
O PERATING LO SS 

NONOPERATING REVENUES (EXPENSES) 
State G rants 
Interest 
Property Taxes 

TOTAL NONOPERATING REVENUES 
LO SS BEFO RE O PERATING TRANSFERS 

TRANSFER FROM SALES TAX FUND 
TRANSFER TO G ENERAL FUND-FIRE DEPT. 

TOTAL OTHER FINANCING SOURCES (USES) 
NET LO SS 
RETAINED EARNINGS, BEGINNING 
RETAINED EARNINGS BEFORE ADJUSTM ENT 
DEPRECIATIO N APPLICABLE TO CO NTRIBUTED CAPITAL 
ADDITIONAL DONATIONS FROM STATE 
RETAINED EARNINGS. ENDING 

$ 8,918 
7,341 
33,230 
33,600 
1.823 

$ 84.912 

$ 
$ 

$ 

$ 
$ 

O 
1,698 
2,836 
582 
449 

20,993 
29,431 
7,414 
2,076 
919 

4,015 
2,498 
6,725 
3,169 
36,096 
2,722 
2,834 
11.352 
135.809 

(50,897) 

7,929 
42 

5.518 
13.489 

(37,408) 

$ 33,600 

(9,086) 
$ 24,514 
$ (12,894) 

92,333 
"

$ 79.439 

The accom panying notes are an integral part of this statement. 
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$ 8,894 
6,304 
31,290 
33,316 
1,867 

$ 81.671 

$ 44 
1,808 
1,275 

21 
92 

19,884 
28,928 
7,033 
2,076 
867 

3,139 
174 

6,034 
1,402 
34,175 
2,105 
2,666 
12,047 

$ 123,770 
$ (42,099) 

$ 6,999 
65 

5.364 

$ 
$ 

12.428 

(29,671) 

$ 23,600 
(9,108) 

$ 
$ 

14.492 

(15,179) 
109.541 

$ 94,362 
16,798 

(18,827) 
92.333 



VILLAG E O F LO REAUVILLE, LO UISIANA 

CO M PARATIVE STATEM ENTS OF CASH FLOW S - 
PROPRIETARY FUND TYPE - ENTERPRISE FUND 

Exhibit E 

YEARS ENDED 
JUNE 30. 1999 AND 1998 

CASH FLOW S FROM OPERATING ACTIVITIES: 

Cash Received from Customers 
Interest Received 
Other Operating Revenues 
Cash Payments for Goods & Services 
Cash Payments to Employees 

NET CASH PROVIDED (USED) BY OPERATING ACTIVITIES 

CASH FLOW S FROM NONCAPITAL FINANCING ACTIVITIES 
Operating Transfers - in from Other Funds 

NET CASH PROVIDED BY NONCAPITAL FINANCING ACTIVITIES 

75,208 
42 

5,578 

(79,582) 
(36,362) 
(35,116) 

1998 

$ 72,659 
65 

5,424 

(68,192) 
(34,174) 

$ (24,218) 

~2,177 $ 26,B22 

CASH FLOW S FRO M CAPITAL & RELATED FINANCING ACTIVITIES 

State Grant 
Advance deposits collected 
Acquisition of Capital Assets 

NET CASH PROVIDED (USED) FROM CAPITAL & RELATED 
FINANCING ACTIVITIES 

NET INCREASE (DECREASE) IN CASH & RESTRICTED CASH 
CASH & RESTRICTED CASH, JULY 1 
CASH & RESTRICTED CASH, JUNE 30 

RECONCILIATION OF NET INCOM E TO NET 
CASH PROVIDED BY OPERATING ACTIVITIES 

Net Income (Loss) 
Adjustments to reconcile net income to net cash 

provided by operating activities: 
Depreciation 

(Increase) Decrease in Receivables 
Increase (Decrease) in Accounts Payable 
Increase (Decrease) in Accrued Employee Benefit Payable 
(Increase) Decrease in Prepaid Insurance 
Transfers from Sales Tax Fund 

State Grant 
Increase (Decrease) in accrued salaries payable 
Total Adjustments 

NET CASH USED BY O PERATING ACTIVITIES 

32.177 $ 26,822 

9.708 $ 
680 

5,220 
386 

$ 2,459 
$ (480 

13,466 
$ 12,986 

$ (1,693) 
$ 911 

12,555 
$ 13,466 

$ (12,894) $ (15.179) 

$ 20.993 
(558) 
(862) 
(374) 

0 

(33,600) 
(7,929) 

108 

$ (22,222) 
$ (35,116) 

The accom panying notes are and integral part of this statem ent 
- 11- 

$ 19,884 
(1,623) 
202 
141 

t,11i 

(23,600) 
(5,220) 

66 
"

$ (9,039) 
$ (24,218) 



 



 



 



VILLAGE OF LOREAUVILLE. LOUISIANA 

NOTES TO FINANCIAL STATEM ENTS JUNE 30 Iggg 

All proprietary funds are accounted for on a cost of services or "capital maintenance" 

measurement focus, and all assets and all liabilities (whether current or non-current) associated with their 
activity are included on their balance sheets. Their reported fund equity (net total assets) is segregated 
into co ntributed capital and retained earn ings co mponents. Proprietary fu nd type operating statements 

present increases (revenues) and decreases (expenses) in net total assets. 

Depreciation of all exhaustible fixed assets used by proprietary fu nds is charged as an expense 
against their operations. Depreciation has been provided over the estimated usefu l lives using the 
straight-line method. The estim ated usefu l lives are as follows: 

Sewerage Utility - 
Pum p stations 
Lines 
Pum p M otor 

Autos and trucks 

Other equipment & fu rnishings 

50 years 
50 years 
20 years 

3 years 
7 - 10 years 

Al l fixed assets are stated at histodcal cost. Donated fixed assets are valued at their estimated 

fair market value on the date donated. 

D. Basis of accountinq 

Basis of accounting refers to when revenues and expenditures or expenses are recognized in the 
accounts and reported in the financial statements. Basis of accounting relates to the tim ing of the 
m easurements m ade, regardless of the m easurement focus applied. 

All governmental fu nds are accounted for using the modified accrual basis of accounting. Their 
revenues are recognized when they becom e measurable and available as net current assets. Gross 
receipts and sales taxes are considered "m easurable" when in the hands of collecting governments and 
are recorded as revenue at that time. Anticipated refunds of such taxes are recorded as liabilities and 

reductions of revenue when they are measurable and their validity seems certain. Expenditures are 
generally recognized under the m odified accrual basis of accounting when the related fu nd liability is 
incurred except that accum ulated sick pay is not accrued. Purchase of various operating supplies are 
regarded as expenditures at the tim e purchased. 

All proprietary funds are accounted for using the acc rual basis of accounting. Their revenues are 
recognized when they are earned, and their expenses are recognized when they are incurred. Unbilled 

sewerage and garbage service receivables are recorded at year end. 

-15- 



VILLAG E O F LOREAUVILLE. LOUISIANA 

N 

E 

The Village follows these procedures in establishing the budgetary data 
reflected in these financial statem ents: 

1. The m unicipal clerk prepares a proposed budget and submits this to the Mayor and Board of 
Aldermen at least fifteen days prior to the beginning of the fiscal year. The operating budget includes 
proposed expenditures and the means of financing them . Since the proposed expenditures are less than 

$250,000, public participation in the budgetary process is not required. 

2. The budget is adopted through passage of a resolution prior to the com mencem ent of the fiscal 
year for which the budget is being adopted. 

3. Budgetary am endm ents involving the transfer of funds from one departm ent
, program or 

function to another or involving increases in expenditures resulting from revenues exceeding amounts 

estim ated require the approval of the Board of Alderm en. 

4. All budgetary appropriations lapse at the end of each fiscal year 

5. Budgets for the General and Special Revenue Funds are adopted on a basis consistent with 

generally accepted accounting principles (GAAP). Budgeted amounts are as originally adopted or as 
am ended by the Board of Alderm en. 

6. Budgetary data for the Capital Project Funds has not been presented Jn the accompanying 
combined financial statements as such funds are budgeted over the life of the respective project and not 
on an annual basis. 

F. Investm ents. Investm ents are stated at cost. Investments include certificates of deposits. The 
bank balance of all deposits was insured by the FDIC up to $100,000 and for the balance sufficient 
collateral was pledged except that at 6/30/99 the collateral was $18,343.45 short of the required amount. 

G . Bad Debts. Uncollectible amounts due for customers' utility receivables are recognized as bad 

debts through the establishm ent of an allowance account at the tim e information becom es available which 
would indicate the uncollectibility of the particular receivable. 

H. Accum ulated unpaid vacation, sick Day. and other em ployee benefits Accum ulated unpaid 
benefits have been accrued for vacation payable. Accum ulated unpaid benefits for sick pay have not 
been accrued because these amounts are only paid when an employee is actually sick. 

-16- 



 



 



 



 



 



FINANCIAL STATEM ENTS 

OF INDIVIDUAL FUNDS 
AND ACCO UNT G RO UP 



G ENERAL FUND 

To account for resources traditionally associated w ith governm ents w hich are not required to be 

accounted for in another fund. 

23- 



VILLAG E O F LOREAUVILLE, LOUISIANA 
G eneral Fund 

CO M PARATIVE BALANCE SHEETS 

Exhibit F-1 

JUNE 30. 1999 AND 1998 

Cash 
O ther Receivables 
Due from Other Funds 
Prepaid Expense 
Restricted Assets 

Cash 

TO TAL ASSETS 

ASSETS 

ARII ITIF~ AND FU ND BAI ANCF 

LIABILITIES 
Accounts Payable 
Tax Deposits 
Due to Other Funds 
Accrued Salaries Payable 
Accrued Em ployee Benefits Payable 

TO TAL LIABILITIES 

FUND BALANCE 
Reserved for Restricted Expenses 

Unreserved-Undesignated (Exhibit F-2) 
TOTAL FUND EQ UITY 

TOTAL LIABILITIES AND FUND BALANCE 

1999 

13,011 
7,277 

0 
11,891 

1998 

14,698 
7,923 
929 

11.657 

20,186 33,183 

52,365 $ 68,390 

9,143 $ 
128 
494 
780 

703 
$ 11,248 $ 

$ 20,058 
21,059 

10,849 
62 
0 

737 
504 

12.152 

33,121 
23.117 

$ 41,117 $ 56,238 

52,365 

The accom panying notes are an integral part of this statem ent. 
-24- 

$ 68,390 



VILLAGE OF LOREAUVILLE, LOUISIANA 
G eneral Fund 

STATEM ENT O F REVENUES, EXPENDITURES 
AND CHANG ES IN FUND BALA NCE-BUDG ET 
(GAAP BASIS) AND ACTUAL 

Exhibit F-2 

YEAR ENDED JUNE 30, 1999 W ITH 
CO M PARATIVE ACTUAL AM O UNTS FO R 

YEAR ENDED JUNE 30. 1998 

REVENUES (Exhibit F-3) 
Taxes 
Licenses and Perm its 
Intergovernm ental 
Fines and Forfeits 

M iscellaneous 
Disaster Funds 

TO TAL REVENUES 

EXPENDITURES (Exhibit F-4) 
G eneral G overnm ent 

Public Safety - 
Police 
Fire 

Public W orks 
Capital O utlay 

TO TAL EXPENDITURES 

EXCESS (DEFICIENCY) OF 
REVENUES OVER 
EXPENDITURES 

1999 1998 

Budget 

10,000 $ 
36,300 
34,935 
2,150 
35,680 

70 

Actual 

10,065 
38,510 
37,447 

2,021 
36,818 

0 

$ 119,135 $ 124,861 

Variance - 
Favorable 

(Unfavorable) Actua 

$ 9,848 
37,864 
32,781 
3,619 
36,755 

0 

$ 120,867 

$ 50,390 $ 49,622 $ 768 $ 45,145 

60,858 
20,963 
48,500 
21,539 

51,824 
10,829 
44,462 

23.990 
$ 202,260 $ 180,727 

OTHER FINANCING SOURCES (USES) 
O perating Transfers 
From : 
Sales Tax Fund 

To: 

Capital Project Fund 
TOTAL OTHER FINANCING 

SOURCES (USES) 
EXCESS (DEFICIENCY) OF 

REVENUES AND OTHER 

SOURCES OVER (UNDER) 
EXPENDITURES $ 

FUND BALANCE-BEG INNING 

(INCREASE) DECREASE IN 
RESERVE FO R RESTRICTED 
EXPENSES 

9,034 
10,134 
4,038 

(2,451) 
$ 21,523 

55,942 
8,814 

40,913 
12.001 

$ 162,815 

(83,115) $ (55,866) $ 27,249 $ (41,948) 

75,900 $ 

0 

40,745 $ 

0 

(35,155) $ 

0 

79,719 

0 

75,900 $ 40,745 $ (35,155) $ 79,719 

(7,215) $ 
23.117 

(15,121) $ 
23.117 

(7,906) $ 
0 

0 13.063 13,063 
FUND BALANCE-ENDING $ 15,902 $ 21,059 $ 5,157 

The accom panying notes are an integral part of this statem ent. 
-25- 
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VILLAG E O F LOREAUVILLE, LOUISIANA 
G eneral Fund 

STATEM ENT O F REVENUES COM PARED TO 
BUDGET (GAAP BASIS) AND PRIOR YEAR ACTUAL 

Exhibit F-3 

YEAR ENDED JUNE 30, 1999 W ITH 
COM PARATIVE ACTUAL AM O UNTS FO R 

YEAR ENDED JUNE 30. 1998 

REVENUES 
Taxes 
Ad Valorem Taxes 

Licenses and Perm its - 
Licenses-Occupational 
Licenses-Alcohol Perm its 
Licenses-Insurance 

Intergovernm ental - 
Tobacco Taxes 
Beer Taxes 
2%  Fire Insurance Tax 
M osquito Control Tax 
Video Poker Profits 
Donation-IPS0 

Rural Developm ent 
State G rant 

Drug Prevention 
Parish G rant 

Fines & Forfeits - 
Fines 
Penalties 

M iscellaneous - 
Cablevision Franchise 
Cleco Franchise 
Entex Franchise 
Lawco Franchise 
W ater Plant Lease 
Interest Incom e 
M iscellaneous Incom e 
Special Assessm ent-Fire 
Equipm ent Sales 

Disaster Donations 

1999 1998 

10,000 $ 

13,500 
2,000 
20,800 

4,600 
2,900 
1,800 
14,013 

600 

0 

11,022 

0 

2,000 
150 

875 

17,200 
4,555 
1,800 
1,900 
200 
50 

9,100 
0 

70 

Actual 

Variance - 
Favorable 

(Unfavorable) Actual 

10,065 $ 

13,557 
2,034 
22.919 

4,650 
2,634 
2,269 
14,013 
1,740 

0 

12,141 

0 

1,896 
125 

948 
17,303 
4,455 
1,958 
1,900 
426 
763 

9,065 
0 
0 

65 $ 

57 
34 

2.119 

5O 

(266) 
469 
0 

1,140 
0 

1,119 

0 

(104) 
(25) 

73 
103 

(100) 
158 
0 

226 
713 

(35) 
0 

(70) 

9,848 

14,379 

2,235 
21.250 

4,650 
2,970 
2,173 
12,788 
4,500 
4.450 

0 

1,250 

3,347 
272 

878 
16,766 
5,245 
1,861 
1,925 
318 
366 

9,121 
275 
0 

TOTAL REVENUES $ 119,135 $ 124,861 $ 5,726 $ 120,867 

The accom panying notes are an integral part of this statem ent. 
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VILLAGE O F LO REAUVILLE, LOUISIANA 
G eneral Fund 

Exhibit F-4 
Page 1 of 2 

YEAR ENDED JUNE 30, 1999 W iTH 
STATEM ENT O F EXPENDITURES COM PARED COM PARATIVE ACTUAL AMO UNTS FO R 

TO BUDGET (GAAP BASIS) AND PRIOR YEAR ACTUAL YEAR ENDED JUNE 30, 1998 
1999 1998 

Budget 
G ENERAL GOVERNM ENT 

Advertising & Publications $ 
Codifying Ordinances 
Contract Labor 
Convention & Sem inars 

Coroner 
Dues 
Insurance 
Legal & Accounting 
M ayor & Council Fees 
M iscellaneous 

Office Auto 
O ffi ce Supplies 
Payroll Taxes 
Professional Fees 
Repairs & Maintenance 
Salaries 
Utilities 

250 
6O0 
0 

1.000 
420 
260 

5,500 
4,150 
15,000 

100 

700 
3,000 
2,010 
5OO 
500 

11,800 
4.600 

Actual 

Variance - 
Favorable 

(Unfavorable) Actua 

(8) 
6OO 

(26) 
158 

420 

(4) 
(884) 
(2) 
0 

100 
105 
672 
45 
177 

(58) 
(181) 
(349) 

317 
613 
0 

276 

259 
4,023 
4,151 
13,800 

0 
88O 

2,827 
1,909 
320 
624 

10,563 
4.583 

TOTAL GENERAL GOVERNMENT $ 50,390 $ 49,622 $ 768 $ 45,145 

PUBLIC SAFETY 
Police 
Auto 
Contract Labor 
Insurance 
M iscellaneous 
Payroll Taxes & Retirem ent 
Repairs & M aintenance 
Salaries 

Supplies 
Training 
Uniform s 

Total Police 

$ 1,383 
(244) 
1,501 
236 
363 
111 

4,492 

(58) 
750 
500 

8,091 
273 

7,631 
0 

2,776 
381 

36,410 
290 
0 
90 

60,858 $ 51,824 $ 9,034 $ 55,942 

The accom panying notes are an integral part of this statem ent. 
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VILLAG E O F LOREAUVILLE, LO UISIANA 
General Fund 

Exhibit F-4 
Page 2 of 2 

YEAR ENDED JUNE 30, 1999 W ITH 
STATEM ENT O F EXPENDITURES COM PARED COM PARATIVE ACTUAL AM O UNTS FO R 

TO BUDGET (GAAP BASIS) AND PRIOR YEAR ACTUAL YEAR ENDED JUNE 30, 1998 

PUBLIC SAFETY 
Fire 
Vehicle Expense 
Insurance 
Office Supplies & Postage 
Professional Fees 
Repairs & M aintenance 
Utilities 

Total Fire 
TO TAL PUBLIC SAFETY 

PUBLIC W O RKS 
Vehicle Expenses 

Drainage Im provem ents 
Insurance 
M iscellaneous 
Payroll Taxes 
Repairs & M aintenance 
Salaries 
Supplies 
Utilities 

TOTAL PUBLIC W O RKS 

CAPITAL O UTLAY 
G eneral Governm ent 
Police 
Fire 
Public W orks 

TO TAL CAPITAL O UTLAY 

1999 1998 

Budget 

$ 
$ 

$ 

$ 

500 $ 
3,700 
500 

12,763 
1,000 
2.500 
20.963 
81.821 

$ 
$ 

Actua 

Variance - 
Favorable 

(Unfavorable) 

442 $ 
4,061 
496 

3,610 
303 

1.917 
10.829 
62.653 

1,656 
557 

5,786 
101 

1,794 
1,024 

23,161 
1,568 
8.817 

$ 
$ 

58 $ 
(361) 

4 

9,153 
697 
583 

10.134 
19.168 

344 
2,443 

(986) 
99 
26 
476 

1,319 

(66) 
383 

$ 
$ 

Actua 

87 
4,486 
498 

1,400 
115 

2.228 
8.814 
64.756 

1,369 
910 

3,687 
107 

1,723 
1,352 
22,090 

533 
9.142 

48,500 $ 44,462 $ 4,038 $ 40,913 

0 
10,000 

0 
11,539 
21.539 

567 $ 
0 

10,053 
13.370 

(567) $ 
10,000 

(10,053) 
(1,831) 

551 
4,450 

0 
7.000 

$ 23,990 $ (2,451) $ 12,001 

TOTAL EXPENDITURES $ 202,250 $ 180,727 $ 21,523 $ 162,815 

The accom panying notes are an integral part of this statem ent. 
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VILLAGE O F LOREAUVILLE, LOUISIANA 
Special Revenue Fund-Sales Tax Fund 

STATEM ENT O F REVENUES, EXPENDITURES 
AND CHANG ES IN FUND BALANCE-BUDGET 
(GAAP BASIS)AND ACTUAL 

Exhibit G -2 

YEAR ENDED JUNE 30, 1999 W ITH 
COM PARATIVE ACTUAL AM OUNTS FOR 

YEAR ENDED JUNE 30. 1998 

REVENUES 
Taxes - 
Sales Tax Collected 
Delinquent Charges 

M iscellaneous - 
Interest Incom e 

TOTAL REVENUES 

EXPENDITURES 
General Governm ent - 
Collection Expenses 
Conventions & Sem inars 
Dues 
Insurance 
Legal & Accounting 
Office Supplies 
Salaries & Payroll Taxes 

TOTAL EXPENDITURES 

1999 1998 

Budget 

$ 

Actua 

Variance - 
Favorable 

(Unfavorable) 

87,750 $ 109,977 $ 
350 579 

7.500 7.629 

22,227 $ 
229 

129 

Actua 

94,408 
386 

8,070 
$ 95,600 $ 118,185 $ 22,585 $ 102,864 

$ 650 $ 
500 
80 

1,000 
2,000 

50 
5.930 

897 
381 
80 
712 

2,076 
48 

6.453 
10,210 $ 10,647 

$ (247) 
119 
0 

288 

(76) 
2 

(523) 
$ (437) 

$ 660 
382 
80 

1,588 
2,076 

42 
5,958 
10,786 

EXCESS OF REVENUE OVER 
EXPENDITURES $ 85,390 $ 107,538 $ 22,148 $ 92,078 

OTHER FINANCING USES 
O perating Transfers To - 
General Fund 
Enterprise Fund 

Capital Project Fund 
TOTAL OTHER FINANCING USES 

$ 75,400 
37,000 

0 

$ 112,400 

$ 

$ 

40,745 
33,600 

0 

74,345 

$ 

EXCESS (DEFICIENCY) OF 
REVENUE OVER EXPENDI- 

TURES AND OTHER USES $ (27,010) $ 33,193 $ 
FUND BALANCE, BEG INNING 172,021 171,021 

34,655 
3,400 

0 
38.055 

$ 79,719 
23,600 

0 

$ 103,319 

60,203 $ (11,241) 
0 183,262 

FUND BALANCE, ENDING $ 145,011 $ 204,214 $ 60,203 $ 172,021 

The accom panying notes are an integral part of this statement. 
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CERTIFIED PUBLIC ACCOUNTANTS 
449 EAST ST, PETER STREET 

NEW  IBERIA . LOUISIANA 70560-.3752 

(318) 365-8211 
FAX (318) 365-8214 

MEMBER 
AMERICAN INSTITUTE OF 

CERTIFIED PUBLIC ACCOUNTANTS 
SOCIETY OF LOUISIANA 

CERTIFIED PUBEIC ACCOUNTANTS 

NDEPENDENT AUDITOR'S REPORT O N INTERNAL CO NTRO L 
STRUCTURE BASED O N AN AUDIT O F G ENERAL PURPO SE 

FINANCIAL STATEM ENTS PERFORM ED IN ACCO RDANCE 

W ITH GOVERNM ENT AUDITING STANDARDS 

The Honorable Forbus J. M estayer, M ayor 
and the M em bers of the Board of Alderm en 

Village of Loreauville 

Loreauville, LA 

W e have audited the general purpose financial statem ents of Village of Loreauville, Louisiana 

for the year ended June 30, 1999 and 1998, and have issued our report thereon dated Decem ber 10 

1998. 

W e conducted our audit in accordance with generally accepted auditing standards and 

Governm ent Auditing Standards, issued by the Com ptroller G eneral of the United States. Those 
standards require that we plan and perform the audit to obtain reasonable assurance about w hether the 

general purpose financial statem ents are free of m aterial m isstatem ent. 

The m anagem ent of Village of Loreauville, Louisiana, is responsible for establishing and 

maintaining an internal control structure. In fulfilling this responsibility, estimates and judgments by 
m anagem ent are required to assess the expected benefits and related costs of internal control structure 

policies and procedures. The objectives of an internal control structure are to provide management with 
reasonable, but not absolute, assurance that assets are safeguarded against loss from unauthorized use 

or disposition, and that transactions are executed in accordance with m anagement's authorization and 
recorded properly to perm it the preparation of general purpose financial statem ents in accordance with 
generally accepted accounting principles. Because of inherent lim itations in any internal control 

structure, errors or irregularities may nevertheless occur and not be detected. Also, projection of any 
evaluation of the structure to future periods is subject to the risk that procedures may become 
inadequate because of changes in conditions or that the effectiveness of the design and operation of 

policies and procedures m ay deteriorate. 
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I'E]~RH . P. DRI'k";SEI~, CPA 
RAIJql FRIENI). CI'A 

,'esse/ &  .F,~iend 
C'EIi'.ITI"IIfD I'III3LIC ACCO IIN TAN T,~, 

449 E. ST. PH 'ER S'I'RH CI" 
NE\V IBERIA, LO UISIANA 70560-3752 

337/365-8211 
Fax Num bcl 337/365-8214 / ' 

December i0, 1999 

The Honorable Forbus J . Mestayer, Mayor 
and the Members of the Board of Aldermen 
Village of Loreauville 
Loreauville, Louisiana 70552 

r , Iq " 

^M ~:RIt:̂ X I~s-n'l'l rl'~; or 
CEIfl i 1-1 El) pI/B IJC ̂ CCOI !NTA~T~ 

SOCI ~-71"y oF IA)UISIANA 
( I<R'I1 lq El) pITBIJC A(X'O~IN'I AN'I'S 

In connection with our audit of the financial statements of the Village of 
Loreauville for the year ended June 30, 1999, we present the following comment 
and recommendation which we feel will improve the Village's accounting system of 
internal control and insure that the Village complies with all relevant laws and 
regulations. 

]) During the course of our audit, we found that the funds in one of 
the banks were not fully collateralized . Cash deposits with 
financial institutions are required by law to be secured by federal 
deposit insurance and the pledge of securities owned by the 
financial institution . We recommend that the Village should 
periodically request from each financial institution a list of the 
securities used to secure the funds of the Village and compare it to 
the funds on hand to make sure that the financial institutions are 
in compliance . 

There were no items that were commented on in a management letter last 
year . 

We would like to take this opportunity to express our thanks for the 
confidence you have placed in our firm by allowing us to perform this audit . If 
you have any questions, or need any assistance in implementing the above, p]ease 
fee] free to contact us . 

Sincerely 

Dressel & Friend, CPA ,s 



FOBBUS J M ESTAYEB, SR., MAYOR 

ALDERM EN: 

ALBERT A BROUSSARD, JR. 

BARRY LAGRANGE 

KAREN SCROGG S 
PHYLLIS B, SAVOY, CM C / AAE 

CLERK/TAX ~3OLLE CTOR 

OTTO A GIROUARD . JR. 
CHIEF OF POLICE 

V IL L A G E O F L O R E A U V lL L E 

Legislative Audit Advisory Council 
P ,O , Box 94397 
Baton Rouge , LA 70804-939'7 

G en tlem en 

P. O, BOX 338 

LOREAUVILLE. LOUISIANA 705,52 

(31 B) 228-8306 

FAX: (318) 228-4450 

December 14 , 1999 

Last night M r. Terrel Dresse] of Dresse] & Friend , CPAs , 

presented the Village of Loreauville 's FY 1999 audit report . In 
this report , M r . Dressel had one findlng in reference to the funds 
in one of our banks not being fu lly co]]ateralized . 

It was determlned the fund balances in this bank would be 
m onltored regularly , requests wou ld be made to our hank officer at 
our local banking institution for p ledglng of securities , and 
transfers to another banking institution would be made in order to 
keep the fund balances in th~s bank at or below $100 , 000 .00 . 

If you need further in form ation , p lease contact us 

S]ncere ly , 

FJN/SR:ps 

V ILLAGE: OF LOREAUV ILL ~ 

F6"rbus J. M~,,a/er./S~. 
MAYOR "/ ~  ~.'/" -~ 


