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ROSIE D. H ARPER 

141 DeSiard Street, Suite 325 

Monroe. Louisiana 71201 

IN I)EPEN DEN T AUDITOR'S REPORT 

To tim Board of Directors of 
Opportunities Industrialization Center Inc. of Ouachita 
M onroe, Louisiana 

Office 318-387-8008 

FAX 318-387-0806 

1 have audited the accom panying statem ent of financial position of Opportunities 

Industrialization Center Inc. ofOuachita (a nonprofit organization) as of June 30, 1999, 
and the related statem ents of activities and changes in net assets, cash flow s, and 
functional expenses for the year tbera eradcd. These financial statem ents are the 
responsibility of the Organization's m anagem ent. M y responsibility is to express an 
opinion on these financial statem ents based on nay audit. 

1 conducted m y audit in accordance w ith generally accepted auditing standards and the 
standards applicable to financial audits contained in Governm ent Auditing Standards, 
issued by the Comptroller General of the United Stales. Those standards require that I 
plan and perform the audit to obtain reasonable assurance about whether the financial 
statem ents are free of m aterial m isstatem ent. An audit includes exam ining, on a test basis, 
evidence supporting the am ounts and disclosures in the financial statem ents. An audit 
also includes assessing the accounting principles used and significanl estim ates m ade by 
m anagem ent, as well as evaluating the overall financial statem ent presentation. I believe 
thai m y audit provides a reasonable basis for nay opinion, 

In nay opinion, the financial statem ents referred to above present fairly, in all m aterial 
respects, tim financial position of Opportunities Industrialization Center lne. of Ouachila 
as of June 30, 1999, and tim changes ira its net assets and its cash flow s for the year then 
ended in conform ity with generally accepted accounting principles. 

M y audit was conducted for tim purpose of form ing an opinion on the financial 
statem ents taken as a whole. The supplem ental inform ation and schedules are presented 
for purposes of additional analysis and is not a required part of the basic financial 

statements. Such information has been subjected to the auditing procedures applied ira the 
audit of the basic financial statem ents, and, in m y opinion, is fairly stated in all m aterial 
respccls in relation to the basic financial statem ents laken as a whole. 



INI)EPEN DEN T AU DITOR'S REPORT 
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Rosie D . Harper 
Certified Public Accountant 

M onroe, Louisiana 
O ctober 7, 1999 



FIN A N C IA L STA TEM EN TS 



S/afelllcllf A 

OPPORTUNITIES INDU STRIALIZATION CENTER IN CORPORATED OF OUACH 1TA 
Statem ent of Financial Position 

June 30, 1999 

A ssets 

Cash and cash equivalents 
Grant receivable 

Security deposit 

Fixed assets 

Total A ssets 

Liabilities and N et A ssets 

Liabilities: 

Accrued liabilities 
D eferred revenue 
M ortgage payable 

Total liabilities 

N et A ssets: 

Unrestricted: 
Operating 

Investment in fixed assets (net of related debt) 
Total unrestricted 

Temporarily restricted 

Total net assets 

Total liabilities and net assets 

See accompanying notes to financial statements 

4 

$ 18,226 
27,047 

580 

90,647 

50,624 

65.224 

115,848 

(12,650) 
33.302 

20,652 

20,652 



OPPORTUNITIES INDUSTRIALIZATION CENTER INCORPORATED OF OUACHITA 
Statement of Activities and Changes in Net Assets 

For the Year End June 30. 1999 

UNRESTRICTED NET ASSETS 
Support 

Grants 
Local 
State 
Federal 

Total grants 

Other support 
Membership dues 
Contributions 
Other revenues 

Total other support 

TOTAL UNRESTRICTED SUPPORT 

Net assets released from restrictions 
Investment in fixed assets 
Restrictions satisfied by paym ents 

TOTAL UNRESTRICTED SUPPORT AND 
RECLASSIFICATION 

Expenses 
General and adm inistrative expenses 
Supporl services 
Program expense 

Total expenses 
Change in unrestricted net assets 

TEMPORARILY RESTRICTED NET ASSETS 

Grants 
Local 
Federal 
Ot her grants 

Ot her revenue 
Net assets released from restrictions 

Restrictions satisfied by paym ents 
Change in tem porarily restricted net assets 

Change Jn net assets 

Net assets as of beginning of yea 

Ot her changes in unrestricted net assets 
Prior period adjustment 
Investment in fixed assets 

Total other changes in net assets 

Net assets as of end of year 

See aecom pany(ng notes to financial statem ents 

~t,366 

18,923 
18f923 

21,269 

417.462 

438,771 

242.728 
67,805 
133,593 
444.126 
(5.355~ 

5g,296 
58,186 
300,000 

(5,36~ 

13.352 

Statement B 



Statement C 

OPPORTUN ITIES IN D U STRIALIZATION CEN TER IN CORPORATED OF OUACH ITA 
Statem ent of Cash Flow s 
For the Year Ended 

June 30, 1999 

Operating activities 
Change in net assets 

Adjustments to reconcile change in net assets to net 
cash provided by operating activities: 

Decrease (increase) in accounts receivable 
Decrease (increase) ill grants receivable 
Increase (decrease) in accounts payable/accrued liabilities 
Increase (decrease)in deferred income 
Increase (decrcase) ill investments in fixed assets 
Prior period adjustment 

Total adjusmaents 
Net cash provided by operating activities 

Investing A ctivities 
Principal paym ents on long-term debt 

Investment ill fixed assets 

Net cash used  by investing activities 

Cash and cash equivalents as of beginning of year 

Cash and cash equivalents as of the cud of year 

See accom panying notes 1o financial stalenlertts. 

AII Funds 

$ (5,355) 

14,784 

(947) 
(4,593) 
12,655 

16,544 

11.189 

(7,420) 

(7,420) 

7,771 

$ 18,226 



OPPORTUNITIES INDUSTRIALIZATION CENTER INCORPORATED OF OUACHITA 
Statement of Functional Expenses 

For the Year Ended 
June 30. 1999 

Personnel Costs 
Salaries and wager 
Payroll loxes and other fringe benefits 

Total persolll|el costs 

Othercxpenscs 

Bank service charges 
Conl~rellces and conventiol|s 
Custodial 
Dues and subscriptions 
l'quipmenl 
1 Ionorarium 
Insurance 
M iscellaneous 
Othel expense 
l'oslage and delivery 
Prhlting and reploduetion 
Professional fees 
Occtlpancy 
Telephone 

'l'rahlhlg 

"fravel 
Utililies 

Total Functional Expenses 

General 
and 

Adnfilfistrative 

$ 133,199 
28,161 
161.360 

1,366 
5.140 

3,408 
5.687 
1,318 
5,268 
5,815 
9,241 
9,813 
8,455 

3,602 
1.404 

Support 
Ser~ces 

$ 32,237 
6,976 
39.213 

5,814 

3,237 

81,368 28,592 

Progranl 
Services 

$ 82,331 
17,359 
99.690 

4,396 

29,507 

Statement D 

Total 
Expenses 

$ 247,767 
52.496 

851 
9,541 

5,762 
15,140 
5,814 
3,408 
5,687 
14,555 
5,268 
5,815 
9.241 
9,813 
8,455 

29,507 

3,602 
11.404 

43.863 

242,728 $ 67,805 $ 133,593 $ 444,126 



O pportunities Industrialization Center Inc. of O uachita 
M onroe, Louisiana 

N otes to the Financial Statem ent 
A s of and for the Year Ended June 30, 1999 

1. SUM M ARY O F SIG N IFICANT A CCO UNTING PO LICIES 

A. N ature of O verations 

The Opportunities Industrialization Center Inc. of Ouachita is a private 
non-profit organization dom iciled in the State of Louisiana at M onroe, 
Louisiana. The Organization was chartered by the State of Louisiana oll 

February 10, 2975. The Organization is recognized as a tax exempt (non- 
profit) organization under section 501 (c) (3) of the Internal Revenue 
Service Code. The Organization is supported prim arily through slate and 
private grants, contributions and donations from the public, and 

fundraisers. The objectives of the Organization is primarily to provide 
services lo 1rain the unemployed for jobs in the industries of Northeast 
Louisiana. The Organization is governed by a Board of Directors 
consisting of fourteen (14) members. The Board M embers receive no 
com pensation. 

For the period ending June 30, 1999, the A ssociation followed provisions 
of Statem ent of Financial A ccounting Standards N o. 117, Financial 
Statem ents of Not-for-Profit Organizations. Statem ent No. 117 requires 
the A ssociation to distinguish between contributions that increase 
perm anently restricted net assets, tem porarily restricted net assets, and 
unrestricted net assets. It also requires recognition of contributions, 
including contributed services m eeting certain criteria, at fair values. 
Statem ent N o. 117 establishes standards for general-purpose external 
financial statem ents of not-for-profit organizations and requires a 
statem ent of financial position, a statem ent of activities, and a statem ent of 
cash flow s. 

C. Public SuoDort and Revenue 
In order to com ply w ith restrictions which donors place on grants and 
other gifts as w ell as designations m ade by its governing board, the 
principles of reporting net assets are used. Revenue and public support 
consists m ainly of state and private grants, fundraising, and contributions. 
Grants and other contributions of cash and other assets are reported as 
perm anently restricted or tem porarily restricted if they are received w ith 
donor restrictions or restrictions designated by the governing hoard. 



Opportunities Industrialization Center Inc. of Ouachita 
M onroe, Louisiana 
N otes to Financial Statem ents 

Contributions are considered to be unrestricted unless restricted by tile 
donor. A ll assets over which the Board of I)irectors have discretionary 
control have been included in the General Fund. 

D. Estim ates 

The preparation of financial statem ents in conform ity with Generally 
Accepted Accounting Principles requires m anagem ent to m ake estim ates 
and assum ptions that affect certain reported am ounts and disclosures. 
A ccordingly, actual results could differ from those estim ates. 

E. Cash and C ash Eauivalents 

The Organization considers all highly liquid investm ents w ith m aturity of 
twelve m onths or less when purchased to be cash equivalents. Cash and 
cash equivalents for purposes of the statem ent of cash flow s exclude 
perm anently restricted cash and cash equivalents. Under state law , the 
agency m ay deposit funds in dem and accounts, interest bearing accounts, 
m oney m arket accounts, or tim e deposits with state banks organized under 
I,ouisiana law and national banks having their principal offices in 
Louisiana. The Organization had no cash equivalents during the audit 
period. On June 30, 1999, the Organization had cash totaling $ 18,226 as 
follow s: 

Unrestricted 

Temporarily Restricted 

F. Total Colum ns 

$ 8,694 
$ 9,532 

Total Cash $ 18,226 

Total colum ns are presented to facilitate financial analysis. Data in these 
colunm s do not present financial position, results of operations and 
changes in net assets in conform ity with Generally Accepted Accounting 
Principles. N either is such data com parable to a consolidation. 



Opportunities Industrialization Center Inc. of Ouaehita 
M onroe, Louisiana 
N otes lo Financial Statem ents 

The Organization does not have a retirem ent program for its em ployees and the 
em ployees are not m em bers of the State of Louisiana Retirem ent System . A ll 
em ployees of the Organization are m em bers of the Social Security System . In 
addition to the employees' contribution of 7.65 percent, the agency contributes an 
equal am ount to the Social Security System . Contributions to the Social Security 
System for the year ended June 30, 1999 $ 18,954. The Organization does not 
guarantee the benefits granted by the Social Security System . 

O PERA TIN G LEA SE 

The Organization has operating leases as follow s 

The m inim um annual com m itm ent under a one year renewable lease 
annually is as follow s: 

Period 
And O ffice 
Facilities Location 

1995-2000 0 Richwood, Louisiana 

The leased building and offi ce facility in Richwood, Louisiana is located at the 
Form er Richw ood High School. The land and building is owned by the Ouachita 
Parish School Board and subleased to the Town of Richwood. The Organization 

entered into a twenty five (25) year lease for zero ($0.00) dollars per month with 
an option to renew an additional twenty-five (25) years at zero ($0.00) dollars per 
m onth. At the end of the lease the facility in Ricbw ood w ill revert back 'to the 
ow ners. 

4. CO M PEN SATED A BSEN SES 

Com pensated absences are absences for which em ployees will be paid, such as 
vacation, and or sick leave. ]'he Organization has a form al policy for 
accum ulation and vesting of vacation, annual leave, and sick leave which is based 
on the length of service. The days that are granted are included in annual salaries. 
Vacation days not taken during the current year are carried forward, however, 
should an em ployee leave or be term inated from the Organization they will be 

paid for up to ten (10) days only of accumulated annual leave days. For the 

0 



Opportunities Industrialization Center Inc. of Ouachfla 
M onroe, Louisiana 
N otes to Financial Statem ents 

purpose of this report accum ulated days for com pensated absences are considered 
im m aterial. 

FUNCTIO NAL ALLO CATIO N O F EXPENSES 

The costs of providing the various program s and activities have been sum m arized 
on a functional basis in the statem ent of activities. Accordingly, certain costs 
have been allocated am ong the program s and supporting services benefited. 

6. G R A N T R EC EIVA BLE 

At June 30, 1999, the Organization had grant receivables as follows 

CDBG 
United W ay 

Vocational FA ucation 
W TW  

$ 14,104 
$ 1,326 
$ 9,153 
$ 2,464 

Total $ 27,047 

ACCRU ED LIABILITIES 

At June 30, 1999, the Organization had accrued liabilities totaling $ 50,624 
consisting of the follow ing: 

Cred~LhaePayable 

Payable to Vendors 

PayroH Liabil~ies 

Total 

$ 101 
38,221 

12,302 

$ 50,624 



Oppollunities Industrialization Cenler Inc. of Ouachita 
M om'oe, Louisiana 
N otes to Financial Statem ents 

The Organization m aintains a line of credit with Hibernia Bank for the purpose of 
m eeting short-term cash flow needs. The loans are short-term w ith an average 
interest rate between 8.75 and 9 % . A s of June 30, 1999, the outstanding balance 
on the line credit was $101. 

8. LO NG TERM  

The agency purchased land and building al 3710 Dunlop Street, M onroe, 

1,ouisiana. 71201. The building was purchased at a cost of $ 70,000 to be paid in 
fifteen years in m onthly payments of $ 668.96. The annual interest rate applicable 
to the note is 8.00% . M aturities by year are as follow s: 

June 30, 2000 

June 30, 2001 
June 30, 2002 

June 30, 2003 

June 30, 2004 

There after 

$ 2,907 
$ 3,163 
$ 3,418 
$ 3,702 
$ 4,004 
$ 48,030 

Total $ 65,224 

INTERFUND RECEIVABLES AND PAYABLES 

W ith the adoption of N o. 117, Financial Statem ents of N ot-for-Profit 
Organizations, each of the funds of the organization are reported in com bined 
financial statem ents. As a result, interfund receivables and payables are not 
reflected on the Statem ent of Financial Position. However, at June 30, 1999, thc 
Organization had the follow ing interfund receivables and payables: 



Opportunities Industrialization Center Inc. of Ouachita 
M onroe, Louisiana 
N otes to Financial Statem ents 

Due From 

Other Funds 

Due "lb 

Other Funds 

CDBG 

General 

O CEZ 

United W ay 

Vocational 

W TW  

1154 

36201 

0 

0 

913 

0 

15565 

0 

0 

5429 

12019 

5255 

qb~ N 38268 38268 

10. BUDG ET PR ACTICES 

The Organization prepares an annual budget that is approved by the Board of 
D irectors. A s a result, a "budget and actual" com parative statem ents is 
presented as supplem ental inform ation. The Organization does not prepare a 
budget for the General Fund, therefore a "budget and actual" com parative 
statem ent has not been presented for the General Fund. 



ROSIE D. HARPER 

141 DeSiard Street, Suite 325 

Moni'oe, Louisiana 71201 

Office 318-387-8008 

FAX 318-387-0806 

REI'O RT O N CO M PLIANCE AN D O N INTERNAL CO NTRO L O VER FINAN CIAL 
REPO I~TING BA SEl) O N AN A UDIT O F FINANCIAL STATEM ENTS PERFO RM ED 

IN A CCO RDAN CE W ITH GO VERNM EN TA UD1TIN G STA NDARDS 

1"o: ]'he Board of Directors 
Opportunities Industrialization Center 
Inc. of Ouachita 
M onroe, I,ouisiana 

l have audited the financial statem ents of Opportunities Industrialization Center Inc. of Ouachila 
as of and for the year ended June 30, 1999, and have issued nay report thereon dated October 5, 
1999. I conducted m y audi! in accordance with generally accepted auditing standards and tile 
standards applicable to financial audits contained in Government Auditing Standards', issued by 
the Com ptroller General of the United States. 

Com pliance 
As part of obtaining reasonable assurance about whether the Organization financial statem ents 
arc free of m aterial m isstatem ent, I perform ed tests of its com pliance with certain provisions of 
laws, regulations, contracts and grants, noncom pliance with which could have a direct and 
m aterial effect on the determ ination of financial statem ent am ounts. Itowever, providing an 

opinion on compliance with those provisions was not an objective of my audit and, accordingly, 1 
do not express such an opinion. The results of m y tests disclosed no instances of noncom pliance 
which is required to be reported under Governm ent Auditing Standards'. 

Internal Control Over Financial Reporting 
In planning and perform ing nay audit, 1 considered the Organization internal control over 
financial reporting in order to determ ine m y auditing procedures for the purpose of expressing 
m y opinion on the financial statem ents and not to provide assurance on the internal control over 
financial reporting, llowever, I noted no m atters involving the intcrnal control over financial 
reporting and its operation that 1 consider to be reportable conditions. Reportable conditions 
involve m atters com ing to m y attention relating to significant deficiencies in the design or 

operation of the internal control over financial reporting that, in nay judgment, could adversely 
affect Opportunities Industrialization Center lnc. of Ouachita ability to record, process, 
sum m arize, and report financial data consistent w ith the assertions of m anagem ent in the 
financial statem ents. 



REI'ORT ON COM PLIAN CE AN D ON 
INTERN AL CON TROL OVER FINAN CIAL 
REPORTIN G BA SED ON AN A U D IT O F 
FINAN CIAL STA TEM EN TS PERFORM ED 
IN A CCORDAN CE W ITH GO VERNM EN T 
A UI)IT1NG STANDARDS 
Page 2 

A m aterial w eakness is a condition in which the design or operation of one or m ore of the 
internal control com ponents does not reduce to a relatively low level the risk that m isstatem ents 
in am ounts that would be m aterial in relation to the financial statem ents being audited m ay occur 
and no1 be detected within a tim ely period by em ployees in the norm al course of perform ing their 
assigned functions. M y consideration of the internal control over financial reporting would not 
necessarily disclose all m atters in the internal control that m ight be reportable conditions that are 
also considered to be m aterial weaknesses. This report is intended for the inform ation of the 
Legislative Auditor, m anagem ent, and awarding agencies and pass-through entities. However, 
this report is a m atter of public record and its distribution is not lim ited. 

arpcr 
Certified Public A ccountant 

M onroe, Louisiana 
October 7, 1999 
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ROSIE D. H ARPER 

141 DeSiard Street, Suite 325 

Monroe, Louisiana 71201 
Oflice 318-387-8008 

FAX 318-387-0806 

IN DEI~EN DEN T AU DITOR'S REPORT ON SCH EI)ULI~ OF FEDERAL AW ARD S 

To the Board of D irectors 
Opportunities Industrialization Center 
lnc. of Ouachita 
M onroe, I Jouisiana 

l have audited the financial statem ents of Opportunities Industrialization Center Inc. of 

Ouachita (a nonprofit organization) as of and for the year ended June 30, 1999, and have 
issued m y report thereon dated October 7, 1999. These financial statem ents are the 
responsibility of the Organization's m anagem ent. M y responsibilily is to express an 
opinion on these basic financial statem ents based on m y audit. 

l conducted m y audit in accordance w ith generally accepted auditing standards, 
Governm ent Auditing Standards, issued by tbe Com ptroller General of the United States, 

and the provisions of Office of M anagement and Budget (OM B) Circular A-133, "Audits 
of Institutions of Higher Education and Other Nonprofit Institutions." Those standards 
and OM B Circular A -133 require that I plan and perform the audit to obtain reasonable 
assurance about w hether the financial statem ents are free of m aterial m isstatem ent. An 
attdit includes exam ining, on a test basis, evidence supporting the am ounts and 
disclosures in the financial statem ents. An audit also includes assessing the accounting 
principles used and significant estim ates m ade by m anagem ent, as well as evaluating the 
overall financial statem ent presentation. I believe that m y audit provides a reasonable 
basis for m y opinion. 

M y audit w as conducted for the purpose of form ing an opinion on the basic financial 
statem ents of Opportunities Industrialization Center lne. of Ouaehita taken as a whole. 
The accom panying Schedule of Federal Awards is presented for purposes of additional 
analysis and is not a required part of the basic financial statem ents. The inform ation in 

that schedule has been subjected to the auditing procedures applied in the audit of the 
basic financial statem ents and, in nay opinion, is fairly presented in all m aterial respects in 
relation to the basic financial statem ents taken as a whole. 

Rosie D . Harper 
Certified Public A ccountmlt 

M onroe, Louisiana 
October 7, 1999 



SU PPLEM EN TA L IN FO R M A TIO N 



OPPORTUN ITIES IN DU STRIALIZATION CEN TER 
IN C. O F O U A CH ITA 
M onroe, Louisiana 

SCHEDULE OF FUN D DESCRIPTION S 

A s of and for the Year Ended June 30, 1999 

GEN ERA l, FUND 

Schedule I 

All assets over which the Board of Directors has discretionary control have been 
included in the General Fund. 

The CDBG Fund is used to account for a Com m unity Developm ent Block Grant 
from the United States Departm ent of Housing and Urban Developm ent. The grant 
provides funding nsed for a Drop Out Prevention Program and Skills Training Program . 

OCEZ FUN D 

The OCEZ Fund is used to account for a grant from Ouachita Com m unity 
F, nhancem eut Zone, Inc. The grant provides funding for training in the areas of Nursing 
A ssistant, W ard Clerk, Secretary  Training, and Telem etry Training. 

UNITED W A Y FUN D 

The United W ay Fund is used to account for a grant from United W ay of 
N ortheast Louisiana. The grant provides funding for training in the areas of Certified 
N ursing A ssistant, W ard Clerk/Secretary or Telem etry, Com puter Skills Training, .lob 
Finding and Pre-Entry/Pre-Em ployability Training from United W ay. 

W TW  FUND 

The W TW  Fund is used to account for a grant from the United State Departm ent 
of Labor. The grant provides funding for the provision of services in the area(s) of Job 
Readiness, Job Placem ent, Post Em ploym ent & .lob Retention/Support 

V OCATION AL FUN D 

The Vocational Fund is used to account for a state grant from Louisiana Technical 
College, Delta Ouachita Cam pus. It provides funding for the provision of services in Pre- 
Entry Training, Literacy Elevation, Job Skills Training, Life Skills, Counseling, Job 
Search an d Placem ent A ssistance for low to m oderate incom e clients, who are 
disadvantaged, unem ployed and/or underem ployed. 
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OI'I)ORTUNITIES INDUSTRIAl JZATION CENTER INCORPORATED OF OUACIIlTA 
Schedule of Expenses 
For the Year Elided 
June 30,1999 

General & Administrative 
Personnel Costs 

Salarles and wages 
Payroll taxes and ethel filnge benefits 

'1 oral pelsonncl costs 

Other Itxpenms 
Bank Service Charges 
Dues and Subscriptions 
}!quipmenl 
Instil alice 
M iscellaneous 
()thcl }~xpcnscs 
Pilot oglzphs and Video 
Poslagc and ])elively 
lhinting and Rep[oduetion 
]h ofcssional Fees 
Occupallcy 
Tclq~honc 
Travel 
Ulililics 

Total ()filet Expenses 

UINRESTRICTEI) 

482 
742 
73 

5,504 
1,318 

1,053 
2,597 

488 

$ 2,254 
345 

2,783 
8,569 

OCEZ 

$ 2,847 
1,132 
3,979 

75 

846 

United 
V,'a~,, 

$ 2,772 
948 

3.720 

250 
624 
774 
249 
183 

185 
129 

1,357 
6,468 
777 
163 

$118,957 
24,579 
143.536 

23 

2,947 
~934 

3,680 
3,010 
6,000 

W tW 

$ 6,369 
1.157 
7.526 

230 
79 
832 

288 
327 
373 

2,129 

ToIM 
All 

Funds 

$ 133,199 
28,161 
161,360 

851 
1,366 
5,140 
3,408 
5,687 
1,318 

Total General & Administ rafive 12,257 I 1,16g 5,602 14,879 189,167 9.655 242,728 

Supporl Services 
l'ersoimel Costs 

Salaries and wages 
PayJ~ll taxes and ethel fiinge benefits 

Total personnel costs 

Confel eneetConvcntion 
ethel Suppoll l!xpenses 
] ]OlLOl alltlm 

qotal other supporl cosl 

Total Support Services 

'rogl am Expenses 

l'clsonnel CoMs 
Salaries and wages 
Payloll taxes and ethel fiinge benefits 

Tolal pet sonnel costs 

Other expenses 
Training 
Custodial 

Tolal ethel expenses 

Total Program Expenses 

Total Functional lCxpenses 

7,565 

5.814 
13,379 

13,379 

61 
947 
008 

008 

3,237 

13,237 

53 
21 
74 

3,934 
1,345 
5.279 

19.162 
3,959 
23,121 

976 

976 

9,088 
1,651 
10.739 

32,237 
6,976 
39,213 

9,541 
13,237 
5,814 
28,592 

3,237 74 5,279 25,097 10,739 67,805 

7,702 
1.177 
8,879 

150 

150 

9.029 

24.000 

24,000 

24,000 

6,316 
2,159 
8,475 

587 
400 
987 

64,625 
13,353 
77.978 

4,709 
3,049 
7.758 

3,688 
670 

4,358 

82,331 
17,359 
99,690 

29,507 
4,396 
33.903 



OPPO RTUNITIES INDUSTRIALIZATION CENTER INCORPO RATED OF OUACHITA 
CDBG Fund 

Statem ent of Activities -Budget to Actual 
For the Year Ended June 30. 1999 

Revenue 
G rants 
Other Incom e 

Total revenue 

Expenses 

Personnel Costs 
Salaries and wages 
Payroll taxes and other fringe benefits 

Total personnel costs 

Otherexpenses 
Total expenses 

Change in net assets 

Budgeted 

Schedule 6 

Actual Variance 

33,434 33,434 

33.434 33.434 

9,956 
1.522 
11,478 

21.956 
33.434 

9,956 
1.522 
11,478 

21.956 
33.434 



O PPORTUNITIES INDUSTRIALIZATIO N CENTER INCO RPORATED OF O UACHITA 
O CEZ Fund 

Statem ent of Activities -Budget to Actual 
For the Year Ended June 30. 1999 

Revenue 
G rants 
Otherlncom e 

Totalrevenue 

Expenses 

Personnel Costs 
Salaries and wages 
Payroll taxes and other fringe benefits 

Total personnel costs 

Other expenses 
Total expenses 

Change in net assets 

24 

29,676 

Schedule 7 

Actual Variance 

29,676 

29.676 29.676 

2,900 
1.153 
4.053 

25,623 
29,676 

2,900 
1.153 
4,053 

25.623 
29.676 



O PPORTUNITIES INDUSTRIALIZATION CENTER INCORPORATED OF O UACHITA 
UNITED W AY Fund 

Statem ent of Activities -Budget to Actual 
For the Year Ended June 30, 1999 

Revenue 
G rants 
Other Incom e 

Total revenue 

Expenses 

Personnel Costs 
Salaries and wages 
Payroll taxes and other fringe benefits 

Total personnel costs 

Otherexpenses 
Totalexpenses 

Change in net assets 

25 

Budgeted 

44.088 

Schedule 8 

Actual Variance 

29,620 14.468 

44.088 29.620 14.468 

19,624 
5.633 
25,257 

18.831 
44.088 

13,022 
4.452 
17,474 

12.146 
29.620 

6,602 
1.181 
7,783 

6.685 
14.468 



OPPORTUNITIES INDUSTRIALIZATION CENTER INCORPORATED OF OUACHITA 
Vocational Fund 

Revenue 
G rants 
Other Incom e 

Total revenue 

Expenses 

Statem ent of A~ivities-Budgetto Actua 
Forthe Year Ended June 30. 1999 

Personnel Costs 
Salaries and wages 
Payroll taxes and other fringe benefits 

Total personnel costs 

Other expenses 
Total expenses 

Change in net assets 

Budgeted 

300,000 

Schedule 9 

Actual Variance 

3OO,O00 

300,000 300.000 

202,744 
41,891 
244.635 

202,744 
41,891 
244.635 

55.365 55.365 
300.000 300.000 



OPPO RTUNITIES INDUSTRIALIZATIO N CENTER INCO RPORATED O F O UACHITA 
W tW  Fund 

Statem ent of Activities -Budget to Actual 
For the Year Ended June 30. 1999 

Revenue 
G rants 
Other Incom e 

Total revenue 

Expenses 

Personnel Costs 
Salaries and wages 
Payroll taxes and other fringe benefits 

Total personnel costs 

Other expenses 
Total expenses 

Change in net assets 

27 

56.870 

Schedule 10 

Actual Variance 

24.752 32,118 

56,870 24,752 32.118 

26,758 
4.944 
31,702 

25.168 
56.870 

19,145 
3.478 
22,623 

2.129 
24.752 

7,613 
1.466 
9,079 

23.039 
32.118 



OPPORTUN ITIES INDUSTRIALIZATION CENTER INC. OF OUACHITA 
M onroe, Louisiana 

Sched ule of Federal Financial Assislance 
For the Year Ended  June 30, 1999 

SOURCE OF FEDERALASSISTANCE 
AGENCY 

FEDERAL 
C.F.D.A 
NUMBER 

RECEIPTS 
OR 

REVENUE 
RECOGNIZED 

SCHEDULE 11 

DISBURSEMENT/ 
EXPENSES 

UNITED STATES DEPARTMENT OF HOUSING 
AND URBAN DEVELOPMENT 

PassedthroughStateofLouisiana 
Depa~mentofUrban Development 

TOTALUNITED STATES DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT 

UNITED STATES DEPARTMENT OF 
LABOR 
PassedthroughtheLouisianaDepaAment 
of Labor 

TOTAL FEDERAL ASSISTANCE 

See accompanying notes to financial statements 

28 

14.218 $ 33.434 $ 33.434 

17.253 $ 24.752 

33.434 

$ 24.752 

24.752 24.752 

58.186 58.186 



SCH EDU LE 12 

OPPORTUN ITIES IN DU STRIALIZATION CEN TER 
OF OU ACHITA , INC. 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
JUN E 30, 1999 

A . SU M M ARY O F AU DITO R 'S RESU LTS 

B 

4 

5 

6 

7 

An unqualified opinion w as issued on the financial statem ents 

N o reportable condition in internal controls w as disclosed by the 
audit of the financial statem ents. 

No reportable condition in internal controls over a major program 
was disclosed by the audit. There were ilo major programs. 

N o Circular A-133 reports were issued 

The audit disclosed no audit findings which arc required to be 
disclosed under OM B Circular A-133. 

There was no major program audit. 

Opportunities Industrialization Center of Ouachita, Incorporated 
was not classified as to audit risk in the context of OM B Circular A-133 

FIN DING RELATIN G TO TH E FINAN CIAL STATEM ENTS W H ICH 

ARE REQUIRED TO BE REPORTED IN ACCORDANCE W ITH GAGAS 

Louisiana Revised Statue 24:513 require that quasi-public and other non- 
Profit organizations that receive State of Federal assistance obtain audit services 

and submit a report within six (6) months from the end of the fiscal year. The audit 
engagem ent w as com pleted prior to the Decem ber 31, 1998 deadline but w as not 
subm itted by the auditor until after the above m entioned date, due to a delay in the 
CPA firm 's audit review process. 

C L E A R E D  

C. FIND1NGSAND QUESTIONED COSTSOFFEDERAL AW ARDS 
N ot Applicable 
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