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M AN AGEM ENT LETTER 

The Honorable Lucas Denais, M ayor 
and M embers of the Board of Alderm en 
Town of Youngsville, Louisiana 

234 R~ 8eastWard 
Laf aye~e. LA 705O8 

Phone(3181232-414 ~ 
Fax (318} 232.8660 
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During our audit of the general purpose financial statements of the Town of Youngsville for the year ended 
June 30, 1999, we noted several areas in which improvements in the financial practices of the Town may be 
desirable. 

(1) The Town  Council should implement a long-distance call security feature on all 
Town phones to avoid charges for unauthorized use. Departm ent supervisors 
should approve employee telephone bills monthly after the new security feature 
is im plem ented. 

(2) The Mayor should evaluate the Town's need for cellular phones and the number 
of cellular phones issued for the size of the Town. All phone calls made on 
cellular phones should be m ade for the Town of Youngsville business only. 

(3) All travel and meal expenses must be properly documented before the Town 
of Youngsville can reimburse an employee with governmental funds. All 
receipts must be properly docum ented with all persons in attendance and the 
purpose of the expenditure. 

(4) The Town's water and sewer departments were operated at a loss for the year 
ended 6/30/99. M anagement should increase water and sewer rates and/or 
decrease expenses to comply with Utility Fund bond resolutions. Bond 
resolutions require the Town to provide for the receipt of adequate revenues to 
meet the requirements of debt service and the operation and m aintenance of the 
water and sewer departments. 

W e would like to express our appreciation to you and your staff
, particularly your offi ce staff, for the 

courtesies and assistance rendered to us in the performance of our audit. Should you have any questions or need 
assistance please feel free to contact us. 

Lafayette, Louisian a 
Septem ber 21, 1999 

K older, Champagne, Slaven & R ainey, LLC 
Certified Public Accountants 
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IN DEPEN DEN T AUDITO RS' REPO RT 

The ttonorable Lucas Denais, M ayor, 
and M em bers of the Board of A lderm en 
Town of Youngsville, Louisiana 

234 Rue Bea~egar(I 
Latsye,e, LA 70508 

~  (3~8) 232 4141 
Fax (3~8) 232-B660 

113 Easl Bd~  ~ eel 
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W e have audited tile accom panying general purpose financial statem ents of tile Toxin of Youngsville 
Louisiana, as of and for tile year ended June 30, 1999, as listed in tile table of contents. These genera 
purpose financial statem ents are tile responsibility of the Tow n of Yonngsvillc, Louisiana's, m anagement 
Our responsibility is to express an opinion on these general purpose financial statements based on our audit. 

W e conducted our audit in accordance with generally accepted auditing standards and (iovernment 
Auditing Standards, issued by the Comptroller General of the United States. Those standards require that we 
plan and perform the audit to obtain reasonable assurance about whether the general purpose financial 
statem ents are free of material m isstatem ent. An audit includes exam ining, on a test basis, evidence 
supporting tile am ounts and disclosures in the general purpose financial statements. An audit also includes 
assessing the accounting principles used and significant estim ates m ade by management, as well as evaluating 
the overall general purpose financial statem ent presentation. W e believe that our audit provides a reasonable 
basis for our opinion. 

In our opinion, the general purpose financial statements referred to above present fairly, in all material 
respects, tile financial position of the Town of Youngsville, Louisiana, as of June 30, 1999, and the results of 
its operations and cash flows of its proprietary fund type for the year then ended, in conformity w ith generally 
accepted accounting principles. 

Our audit was conducted for the purpose of form ing an opinion on the general purpose financial 
statements taken as a whole. The year 2000 supplemental information (page 29) is rcquired by thc 
Governm ental Accounting Standards Board. W e have applied certain lim ited procedures, which consistcd 
principally of inquiries of m anagem ent regarding the m ethods of m easurem ent and presentation of the 
supplemental information. However, we did not audit the information and do not express an opinion on it. In 
addition, we do not provide assurance that the Town of Youngsville is or will become year 2000 compliant

, 

that the Town's year 2000 remediation efforts ,,viii be successfld in whole or in part, or that parties with which 
tile Town does business are or w ill becom e year 2000 com pliant. 

The supplemental information (pages 30-66) is presented for purposes of additional analysis. Such 
itlformation, except for that portion m arked "uaaudited" on which we express no opinion

, has been subjected 
to tile auditing procedures applied in tile audit of the general purpose financial statements and

, in our opinion, 
is fairly presented in all material respects in relation to the general purpose financial statements taken as a 
w hole. 
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In accordance w ith Government Auditinv. Standards, we have also 
1999 on our consideration of the Town of Youngsville's internal contro 
tests of its com pliance with laws, regulations, contracts and grants. 

issued a report dated Septem ber 21, 
over financial reporting and on our 

The financial information for tile preceding year, which is included for comparative purposes, was 
taken from the financial report for that year in which we expressed an unqualified opinion oll tile general 
purpose financial statements of the Town of Youngsville, Louisiana. 

Lafayette, Louisiana 
Septem ber 21, 1999 

K older, Champagne, Slaven & Rainey, LLC 
Certified Public Accountants 
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]OW N OF YOUNGSVILLE, I,OUISIANA 

Combined Balance Sheet - All Fund Types and Account Group 
JUlIC 30. |999 

Govern mental Fund Types 
Special 

General Revenue 

Proprietary 
Fund Type 
Enterprise 

Fiduciary 
Fund Type 
Agctlcy 

Account 
Group 

GcneralFixed 
Assets 

$195,761 $15,488 $ 39,461 $ 70,527 $ 
193363 22,285 110,145 

1,139 36,668 

2,528 367 
30.465 500 

46,346 
18,177 
431 

84,439 36,919 

38,721 
76,690 

100,066 

4,380,111 
1,474,660 

qotal assets and other debits $423,656 $75,308 $3.519,927 $107,446 

29,111 
496,285 
269,524 
352,582 
417.427 

Totals 
M emorandum On 

$ 321,237 $ 345,300 
326,193 526,567 

37,807 
46,346 
18,177 
3.326 

152,323 

38,721 
176,690 
29,111 
496,285 
269,524 
352.582 
517.493 

4,380,111 
1,474,660) 

43,570 
43,208 
20,575 
20,075 
104,620 

61.045 
553,605 
4,111 

271,285 
217,0t0 
332,431 
45,924 

3,880,072 
(I,356,962 

$5,691,266 $5,112,466 

(cm~linued) 



 

TOW N OF YOUNGSVILLE, LOUISIANA 

Combined Balance Sheet - All Fund Types and Accouul Group (Continued 
June 30, 1999 

LIABILITIES AND FUND EQUITY 

Liabilities: 
Accounts payable 
Contacts payable 
Retainage payable 
Other liabilities 
Payable ffonl restricted assets - 
Revenue bonds 
Accrued interest 
( ustomers' deposits 
Due Io other funds 
Revenue bonds payable 

Tota| liabilities 

Fund cqu0y: 
Contributed capital 

Investments in general fixed 
assets 

Retained earn ings - 
Reserved for debt retiremen 
Uttreserved 
Total retained earnings 

Govern mental Fund Types Proprietary 
Special Fund Type 

General Revenue Enterprise 

$ 26,671 
4,175 
37.621 

07,22 

Fiduciary 
Fund Type 
Agency 

. 

$ 15,315 $ 
25,658 
40,093 

546 24,342 

57,188 
10,891 
42,020 
15,198 83,104 
501.432 

5,267 1,708,341 107.446 

Fund balances- 
Unreserved, undesignated 316,435 60,04 

Total fund equity 

Total liabilities and 
I'und equity 

316,435 60,04 

-lhe accompanying notes are an integral pan of fllis statement. 

435,919 

104,264 
271.403 

375,667 

Account 
Group 

Gefleral Fixed 
Assets 

"loiNs 

(Menmrandum Only) 
999 1998 

$ 41,986 $ 
29.833 
77,714 
24.888 

57,188 
10,891 
42,020 
152.323 
501.432 

59,263 
8.000 
21,161 
18.114 

41,203 
20,985 
34,850 
104,620 
,560.436 

435.919 1,444,979 

,564,929 1564,929 870,79 

104,264 
271.403 

375.667 

376,476 

564,929 3,752,99 

109,817 
350,275 

460.092 

467,972 

$3,51,9,927 .%107,446 ~,1,564,929 $5,69 I,'26G $5,112,466 



TOW N OF YOUNGSVILLE, LOUISIANA 

Combined Statement of Revenues, Expenditures, and Changes in Fund Balances - 
All Governm ental Fund Types 
Year Ended June 30, 1999 

Revenues: 
Taxes 
t, icenses and perm its 
Intergovernm ental 
Fines and forfeits 
M iscellaneous 

Total revert'des 

Expenditures: 

Current - 
General governm ent 
Public safety: 

Police 

Fire 
Streets and drainage 
Capital outlay 

Total expenditures 

Excess (deficiency) of revenues 
over expenditures 

Other financing sources (uses) 
Operating transfers in 
Operating transfers out 

Total other financing 

sources (uses) 

Excess (deficiency) of revenues 
and other sources over 
expenditures and other uses 

Fund balances, beginning 

Fund balances, ending 

General 

$ 423,569 
155,961 
335,502 
74,698 
169,916 

1,159fi46 

259,359 

289,387 
13,478 
172,791 
772,530 

,507,545 

Special 
Revenue 

$285.726 

1,919 

297.645 

Totals 

(Memorandum Only) 
1999 1998 

$ 709,295 
155,96l 
335,502 
74,698 
171,835 

1,447191 

$643,251 
120,368 
22,255 
77,738 
14,122 

g77.734 

5.100 264,459 217.063 

5.100 

289,387 
13,478 
172,791 
772,530 

512,645 

213,670 
7,475 

164,325 
159,281 

761.814 

(347,899) 282,545 (65,354) 115,920 

322.602 

322.602 

(25,297) 

341.732 

$ 316.435 

The accompanying notes are an integral part of this statement. 

(348,744) 
322,602 

(348,744) 
199,026 

(311,223) 

(348,744) (26,142) (112,197) 

(66,199) 

126,240 

(91,496) 

467.972 

3,723 

464,249 

$ 60.041 $ 376,476 $467,972 



Revel~ues: 
3axes 
Licenses and permits 
Inlergovenlm cnlal 
Fines and foffcRs 
M iscellaneous 

Total teveilues 

Expenditures: 
Current - 
General government 
Public safety: 
l'ollce 
1,ire 
Streets a~d drainage 
Capital outlay 

Total expenditures 

TOW N OF YOUNGSVILLE, LOUISIA NA 

Combined Statement of Revenues, Expenditures, and Changes in Fund Balances 

Budget (GAAP Basis) and Actual 
All Governmental Fund Types 
Year Ended June 30, 1999 

General Fund 

Budget 

$ 407,655 
134,302 
336,869 
71,854 
165,150 

1,115,830 

279,669 
12,905 
181,799 
744,548 

473994 

259,359 

289,387 
13,478 
172,791 
772,530 

,507,545 

Excess (defic~ncy) of 
revenues over 

expenditures (358,164) (347,899) 

Oilier fitxaneing sources (uses): 
Operating uansfers in 363,550 
Operating transfers out 

Total other financing 

sources (uses) 

Excess (deficiency) of revenues 
and other sources over 
expenditures and other 
uses 

Fund balances, beginning 

322,602 

Special RevenueFunds 
Variance - 
Favorable 

(Unfavorable) Budget 

$ 15,914 
21,659 

(1,367) 
2,844 
4,766 

43,816 

$274,000 

2,100 

276,100 

$285,726 

1,919 

287,645 

Variance - 
Favorable 

(U nfavorable) 

(181) 
ll,545 

5.140 5.100 40 

5.140 5.100 40 

270,960 

(40,948) 
(364,130) (348344) 

363,550 322,602 (40,948) (364,130) (348,744) 

5,386 

341.732 

~5,297) (30,683) 

341.732 

(93,170) 

126,240 

(66,199) 26,97 

126,240 

Fund balances, ending $ 347,118 $ 316,435 $(30,683) $ 33,070 $ 60,041 $ 26,97 

"l]le accompanying notes are an integral part of this statemenl 



TOW N OF YOUNGSVILLE, LOUISIANA 

Comparative Statement of Revenues, Expenses, and Changes in Retained Earnings 
Proprietary Fund Type 

Years Ended June 30, 1999 and 1998 

Operating revenues: 
Charges for services - 
W ater sales 
Sewer service charges 
Sanitation charges 
M iscellaneous 

Total operating revenues 

Operating expenses: 
W ater department 
Sewerage department 
Sanitation department 

Total operating expenses 

Operating income (loss) 

Nonoperatlng revenues (expenses) 
Bad debts recovered 
Interest income 

Interest expense 
Paying agent fees 
Amortization - bond issue cost 

Total nonoperating revenues (expenses) 

Loss before oper atir~g transfers 

Operating transfers in (out): 
Operating tranfers in 

Operating transfers out 

Total operating transfers in (out) 

Net income (loss) 

Add: Depreciation on fixed assets acquired by capita 
grants that reduces contributed capital from 
capital grants 

ncrease (decrease) in retained earnings 

Retained earnings, beginning 

Retained earnings, ending 

The accompanying notes are an integral part of this statement. 

999 1998 

$208,594 
145,545 
107,856 
42,488 

" 

504.483 

258,050 
226,348 
89,958 
574,356 

$185,251 
131,264 
91,967 
42,235 
450,717 

76,708 
66,135 
87,115 
29.958 

154 
9,831 

(89,636) 
(I,275) 
(1,337) 

(82,263) 

68 
12,879 

(67,482) 
(3,048) 
(I,337) 

(152,136) (38,161) 

348,744 

3322,602) 
26.142 

311,223 

(199,026) 
112.197 

(125,994) 74,036 

41,569 33,118 

(84,425) 

460.092 

$375.667 

107,154 

352.938 

$460,092 



Cash flows from operating activities: 

Operating income (loss) 

TOW N OF YOUNGSVILLE, LOUISIANA 

Comparative Statement of Cash Flows 
Proprietary Fund Type 

Years Ended June 30, 1999 and 1998 

Adjustments to reconcile operating income to net cash provided by 
operating activities - 
Depreciation 
Changes in assets and liabilities: 
Increase in accounts receivable 
Increase in due from other funds 

(Increase) decrease in unbilled utility receivables 
(Increase) decrease in other receivables 
Increase (decrease) in accounts payable 
Increase in due to other funds 

ncrease in other accrued liabilities 

Total adjustments 

Net cash provided by operating activities 

Cash flows from noncapital financing activities 
Operating transfers in from other funds 
Operati~sg transfers out to other fuods 
Bad debt recoveries 

Net cash provided by noneapital financing activities 

Cash flows from capital and related financing activities: 

Interest paid on revenue bonds and sewer upgrade loan 
Principal paid on revenue bonds 
Proceeds from sewer upgrade loan 
Principal paid on sewer upgrade loan 
Proceeds from the issuance of revenue bonds 
Receipts from capital grants 

Paying agent fees 
Paym ent for bond issuance costs 
Acquisition of property, plant and equipm ent 
Net proceeds from customer deposits 

Net cash provided (used) by capital and related financing activities 

Cash flows from investing activities: 

Net increase (decrease) in interest-bearing deposits 
Interest received on interest-bearing deposits 

Net cash provided by investing activities 

1999 1998 

$(69,873) $ 20,759 

117,698 67.562 

(3,138) 
(36,861) 
2,398 
13,568 

(11,531) 
9,460 

36,558 

128,152 

58,279 

348,744 

(322~o2) 
154 

26,296 

(99,730) 
(44,358) 

32,509 

(1,275) 

(600,104) 
7,170 

(705,788) 

159,869 
12,978 

172,847 

(10,330) 
(20,298) 
(5,062) 
(13,568) 
2,290 

35.800 

56,394 

77.153 

311,223 

(199,026) 
68 

112.265 

(57,825) 
(15,ooo) 
431,453 

(466,651) 
1,156,ooo 

169,000 

(3>048) 
(19,743) 
(902,506) 

5,280 

296.960 

(9>431) 
13.489 

4.058 

(continued) 



TO W N OF YO UNGSVILLE, LOUISIANA 

Comparative Statement of Cash Flows 

Proprietary Fund Type (Continued) 
Years Ended June 30, 1999 and 1998 

Net increase (decrease) in cash and cash equivalents 

Cash and cash equivalents, beginning of period 

Cash and cash equivalents, end of period 

Reconciliation of cash and cash equivalents per statement of cash flows 
to the balance sheet: 

Cash and cash equivalents, beginning of period - 
Cash - unrestricted 
Cash - restricted 

Interest-bearing deposits - unrestricted 
Interest-bearing deposits - restricted 
l.ess: Interest-bearing deposits with a m aturity over three months 

Total cash and cash equivalents 

Cash and cash equivalents, end of period - 
Cash - unrestricted 
Cash - restricted 
Interest-bearing deposits - unrestricted 
Interest-bearing deposits - restricted 
Less: Interest-bearing deposits with a m aturity over three m onths 

Total cash and cash equivalents 

Net increase (decrease) 

The accompanying notes are an integral part of this statement 

0 

1999 1998 

(448,366) 

813,383 

$ 365,017 

126,988 
439,491 
242,785 
163,988 

(159,869) 
813,383 

39,461 
38,721 
10,145 
76,690 

365,017 

490,436 

322.947 

$ 813,383 

115,580 
34,756 
224,852 
98,197 

(150,438) 
322.947 

126,988 
439,491 
242,785 
163,988 
(159,869) 
813,383 

$(448,366) $ 490,436 
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TOW N OF YOUNGSVILLE, LOUISIANA 

N otes to Financial Statem ents 

Sum m ary of Sil~nifieant Accounting Polic 

The Town of Youngsville (Town) was incorporated under tile provisions of the Lawrason Act 
The Town operates under the M ayor-Board of Aldermen form of government. 

The accounting and reporting policies of the Town of Youngsvillc conform to generally 
accepted accounting principles as applicable to govern ments. Such accounting and reporting 
procedures also conform to tile requirements of Louisiana Revised Statutes 24:517 and to the indush7 
audit guide, Audits of State and Local Governmental Units published by the American Institute of 
Certified Public Accountants. The Town's reporting entity applies all relevant Govermnenlal 
Accounting Standards Board (GASB) pronouncements. Proprietary funds apply Financial Accounting 
Standards (FASB) pronouncements and Accounting Principles Board (APB) opinions issued on or 
before N ovember 30, 1989, unless those pronouncem ents conflict with or contradict GASB 
pronouncements in which case, GASB prevails. 

"/'he following is a summary of certain significant accounting policies 

A. Financial ReoortinR Entj!y 

This report includes all funds and account groups that are controlled by or 
dependent on the Town executive and Icgislative branchcs (the Mayor and Board of 
Aldermen). Control by or dependence on the Town was determined on the basis of 
budget adoption, taxing authority, authority to issue debt, election or appointment of 
governing body, and other general oversight responsibility. 

Based on the foregoing criteria, certain governmental organizations are not part 
of the Tow n and are thus excluded from the accom panying financial statem ents. These 
organizations are the Youugsville Volunteer Fire Department, the Youngsville 
Auxiliary Police Department. Although the Town does provide facilities and some of 
their financing, no control is exercised over their operations. 

B. Fund Accounting 

The accounts of tile ]'own are organized on the basis of funds and account 
groups, each of which is considered a separate accounting entity. The operations of 
each fund are accounted for with a separate set of self-balancing accounts that comprise 
its assets, liabilities, fund equity, revenues, and expenditures, or expenses and retained 
earnings, as appropriate. Government resources are allocated to and accounted for in 
individual funds based upon the purposes for which they are to be spent and the means 
by which spending activities are controlled. The various funds and account groups are 
grouped, in the financial statements in this report, into five generic fund and account 
group types and four broad categories as follows: 

Governm ental Funds - 

General Fund 

The General Fund is the general operating % rid of the Tow n. It is used to 
account for all financial resources except those reqtfired to be accounted for in another 
fund. 
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Special revenue funds 

Special revenue funds are used to account for the proceeds of specific revenue 

sources (other than expendable trusts or major capital projects) thai are legally restricted 
to expenditures for specific purposes. 

Proprietary Fund - 

Enterprise fund 

Enterprise funds are used to account for operations (a) that are financed and 
operated in a manner sim ilar to private business enterprises - where tile intent of tile 
governing body is that the costs (expenses, including depreciation) of providing goods 
or services to the general public oll a continuing basis be financed or recovered 
primarily through user charges; or (b) where tile governing body has decided that 
periodic determ ination of revenues earned, expenses incurred, and/or net income is 
appropriate for capital maintenance, public policy, mailagement control, accountability, 
or other purposes. The Town of Youngsville's enterprise fund is tile Utility Fund, 

Fiduciary Ftmd - 

Agency Fund 

The agency fund is custodial in nature (assets equal liabilities) and does not 
involve measurement of results of operations, but is used to account for assets held for 
other funds. 

Account Group 

General Fixed Assets Account Group 

This is not a fund but rather an account group that is used to account for general 
fixed assets acquired principally for general purposes and excludes fixed assets in tile 
Enterprise Fund. 

C. Basis of Accountit~ 

Basis of accounting refers to when revenues and expenditures or expenses arc 
recognized in tile accounts and reported in the financial statements. Basis of accounting 
relates to the tim ing of the measurement made, regardless of tile measurement focus 
applied. 

A ll govermnenta[ funds are accounted for using tile m odified accrual basis of 
accounting. Their revenues are recognized when they become measurable and available 
as net current assets. Sales taxes are considered "measurable" when ill tile bands of 
interm ediary collecting govermnents and are recognized as revenue at that tim e. Ad 
valorem taxes are recognized as revenue in the year in which they are billed. Fees and 
noutax revenues are recognized w hen received. Grants from other governuleuts are 
recognized when qualifying expenditures are incurred. 

2 
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Expenditures are generally recognized under the modified accrual basis of 
accounting when the related fund liability is incurred, except that accum ulated unpaid 
vacation and sick pay are not accrued and principal and interest on general loug-term 
debt are recognized when due. Purchases of various operating supplies are regarded as 
expenditures at the time purchased. 

The proprietary fund is accounted for using the accrual basis of accounting 
whereby revenues are recognized wben they are earned and expenses are recognized 
when incurred, Unbilled utility service receivables resulting from utility sen, ices 
rendered between tile date of meter reading and billing and the end of the mouth, are 
recorded at year end. 

I). Budaet and Budaetarv Accountin~ 

The Town follows these procedures in establishing tbe budgetary data reflected 
in the financial stateme~ts: 

4 

6 

Prior to June 15, the Town Clerk subm its to the M ayor and Board of 
Aldermen a proposed operating budget for the fiscal year commencing 
the follow ing July 1. 

A sum mary of the proposed budget 
that the proposed budget is available 
tim e, a public hearing is called. 

s published and tile public notified 
for public inspection, At the same 

A public hearing is held on tile proposed budget at least ten days after 
publication of the call for the bearing. 

After the holding of the public hearing and com pletion of all action 
necessary to finalize and im plement the budget, the budget is adopted 
through passage of a resolution prior to the com m encem ent of the fiscal 
year for which the budget is being adopted. 

Budgetary amendments involving the transfer of fimds from one 
department, program or function to another or involving increases in 
expenditures resulting from revenues exceeding am ounts estim ated 
require the approval of the Board of A lderm en. 

All budgetary  appropriations lapse at the end of each fiscal year 

Budgets for all funds are adopted on a basis consistent with generally 
accepted accounting principles (GAAP). Budgeted amotmts are as 
originally adopted or as amended by the Board of Aldermen. Such 
amendments were not m aterial in relation to the original appropriations. 

E. lnterest-Bearin~ Denosits 

Interest-bearing deposits are stated at cost, which approximates m arket 
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Statem ent of Cash Flows 

For purposes of tile statem ent of cash flow s, the Enterprise Fund considers all 
highly liquid interest-bearing deposits with a maturity of three months or less when 
purchased to be cash equivalents. 

G. Due to and Due from Other Ftmds 

lnterfund receivables and payables 
recorded by all funds affected in the period 

arise from interfund transactions and are 
n which transactions are executed. 

H . Restricted Assets 

The Utility Fund, based on certain bond covenants, is required to establish and 
maintain prescribed amotmts of resources (consisting of cash and interest-bearing 
deposits) that can be used to service outstanding debt. 

xed Assets and Lone-Term Liabilities 

The accounting aad reporting treatm ent applied to tile fixed assets and long-term 
labilities associated with a fund are determ ined by its measurement focus. 

All governmental fund type operations arc accounted for on a spending or 
"financial flow" measurem ent focus and only current assets and current liabilities are 
generally included on their balance sheets. 

Fixed assets used in governmental fired type operations (general fixed assets) 
are accounted for in the General Fixed Assets Account Group and are recorded as 
expenditures in the govern m ental fund types when purchased. The Town has elected to 
capitalize public domain ("infrastructure") fixed assets consisting of certain 
improvements other than buildings, including roads, bridges, curbs and gutters, streets 
and sidewalks, drainage systems, and lighting systems. No depreciation has been 
provided on general fixed assets. 

All fixed assets are stated at historical cost or estimated historical cost if actual 
historical cost is not available. Donated fixed assets are stated at their estimated fair 
value on the date donated. Estimated amounts are imm aterial in relation to total fixed 
assets. 

Long-term liabilities expected to be financed from governm ental fimds arc 
accounted for in the General Long-Term Debt Account Group. 

All proprietary funds are accounted for ou a cost of services or "capital 
maintenance" measurement focus, and all assets and all liabilities (whether current or 
noncurrent) associated with their activity are included on their balance sheets. 
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Depreciation of all exbaustible fixed assets used by proprietary funds is charged 
as an expense against their operations. Depreciation has been provided over the 
estimated useful lives using tile straight-line method. The estimated useful lives are as 
follow s: 

Utility System and Im provements 
Equipment 

Bad Debts 

20 - 40 years 
3 - 10 years 

Uncollectible am ounts due for ad valorem taxes and customers' utility 
receivables are recognized as bad debts at the time information becomes available 
which would indicate the uncollectibility of the particular receivable. A lthough the 
specific charge-off m ethod is not in conform ity with generally accepted accounting 
principles (GAAP), no allowance for uncollectible receivables is recorded due to 
im m ateriality at June 30, 1999. 

K . Caoitalization of Interest Exnense 

It is the policy of the Town of Youngsville to capitalize m aterial am ounts of 
interest resulting from borrowings in the course of the construction of fixed assets. At 
June 30, 1999, there were no assets under construction that required capitalized interest 
expense to be recorded on the books. 

L. Am ortization of W ater Revenue Bond Exoense 

The costs of issuance of tl~e water revenue bonds in the proprietary fund are 
being am ortized, on the straight-line m ethod, over the life of the bonds. 

M . Vacation and Sick Leave 

N 

Vacation and sick leave are recorded as expenditures of the period in which 
paid. Vacation m ust be taken in the year accrued and cannot be carried over. Sick 
leave is accumulated by em ployees at a rate dependent upon number of years of 
em ploym ent. Although sick leave is available for em ployees when needed

, it does not 
vest nor is it payable at term ination of em ploym ent. Therefore, no liability has been 
recorded in the accounts as of June 30, 1999. 
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O. Total Colum ns on Com bined Statements - Overview 

Total columns on the Com bined Statements - Overview are captioned 
M emorandum Only to indicate that they are presented only to facilitate financial 
analysis. Data in these columns do not present financial position, results of operations, 
or cash flows in conformity with generally accepted accounting principles. N either is 
such data com parable to a consolidation. Inter fired elim inations have not been m ade in 
the aggregation of this data. 

P. Encum brances 

Encum brance accounting, under which purchase orders, contracts, and other 
comm itlrlents for tile expenditure of monies are recorded ill order to reserve tbat portion 
of the applicable appropriation, is not employed by the Town as an extension of formal 
budgetary integration in the funds. 

Cash and Interest-Bearing Denosits 

Under state law, the Town may deposit flmds within a fiscal agent bank organized under the 
laws of the State of Louisiana, the laws of any other state in the Union, or the laws of the United 
States. The Town m ay invest in certificates and time deposits of the state banks organized under 
Louisiana law and national banks having principal offices in Louisiana. At June 30, 1999, the Town 
had cash and interest-bearing deposits (book balances) totaling $862,841 as follows: 

Dem and deposits 

M oney m arket accounts 
Time deposits 

Tota 

$359,958 

151,099 

351,784 

$ 862,84 

These deposits are stated at cost, which approxim ates m arket. Under state law , these 

deposits, (or the resulting bank balances) must be secured by federal deposit insurance or the pledge 
of securities owned by the fiscal agent hank. The m arket value of the pledged securities plus the 
federal deposit insurance must at all times equal the amount on deposit with tlle fiscal agent bank. 
These securities are held in the nam e of the pledging fiscal agent bank in a holding or custodial bank 
that is mutually acceptable to both parties. Deposit balances (bank balances) at June 30, 1999 were 
secured as follow s: 

Bank balances 

Securities pledged (Category 3) 
Federal deposit insurance 

Total securities pledged and federal deposit insurance 

$ 873,186 

$ 673,186 
200.000 

$ 873,186 
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For the year ended June 30, 1999, taxes of 11.43 m ills were levied on property with assessed 
valuations totaling $6,220,030 and were dedicated as follows: 

General corporate purposes 
Street im provem ents 
D rainage im provem ents 
Fire protection 

Total 

$1,139 

4.76 m ills 
2.57 m ills 

2.57 m ills 

m ills 

11.43 m ills 

Total taxes levied were $71,095. Ad valorem taxes receivable at June 30, 1999 amounted to 

nterfund Receivables/Payables 

G eneral Fund 

Special Revenue Fund 

1968 Sales Tax Fund 

Proprietary Fund: 

Utility Fund 

A gency Fund: 

Payroll fund 

Totals 

Interfund 

Receivables 

$ 30,465 

500 

84,439 

36.919 

$152,323 

Interfund 

Payables 

$ 38,754 

15,267 

15,198 

83.104 

$152,323 
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Restricted Assets - Proprietary Fund Type 

Restricted assets consisted of the following at June 30 

Cash w ith paying agent 

Revenue bond and interest sinking account 

Revenue bond reserve account 

Revenue bond contingency account 

Custom ers' deposits 

Sew er construction 

Revenue bond construction fund 

Total restricted assets 

(6) Fixed Assets 

A summary of changes in general fixed assets follows 

Land 
Buildings 
Im provem ents other than 

buildings 
Equipm ent 
Construction in progress 

999 1998 

$ 360 
20,525 

114,047 

37,411 

42.020 

048 

$215,4 

Balance 

7/01/98 Additions Deletions 

$ 4,lll 
271,285 

217,040 

332,431 
45,924 

Total general fixed assets $870,791 

$ 25,000 
225,000 

52,484 

91,069 
417,427 

$810,980 

70,918 
45,924 

$116,842 

$ 360 
27,307 

109,753 

34,585 

34,850 

11,169 

396,626 

$614,650 

Balance 
6/30/99 

$ 29,111 
496.285 

269,524 

352,582 
417,427 

$1,564,929 

Construction in progress of $417,427 at June 30, 1999 consisted of engineering fees and 

construction costs for several street overlay projects. 
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A summary of proprietary fund type property, plant and equipment at June 30, 1999 follows 

Land - sewer system 

W ater system 

Sewer system 

M achinery and equipment 

Construction in progress 

Total 

Less: Accumulated depreciation 

Net Utility Fund property, plant and equipment 

$ 81,829 

1,783,129 

2,270,658 

244,495 
100,066 

4,480,177 

(1,474,660) 

$3,005,517 

Construction in progress of $100,066 at June 30, 1999 consisted of engineering fees and 
construction costs for the following projects: pump station project, $7,951; waterline extension 
projects, $82,182; and a sewer project, $9,933. 

Chanees in Lon~,-Term Debl 

The following is a summary of long-term debt transactions of the Town for tile year ended June 
Long-term debt payable at June 30, 1999: 

Long-term debt payable, July 1, 1998 

Long-term debt issued 

Long-term debt retired 

Long-term debt payable, June 30, 1999 

19 

Revenue 

Bonds and 

Certificates 

$1.626,000 

(44,358) 

$1,581,642 
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Long-term debt payable at June 30, 1999 is com prised of the following individual issues 

Reveuue bonds - 

$210,000 1979 Sewer Utility Revenue 
Bonds, dated M ay 4, 1979; due in 

annual installments of $5,000 to 
$12,000 through M ay 4, 2019; interest 

at 5 percent. 

$350,000 1994 W ater Revenue Bonds, 
dated M ay 19, 1994; due in annual 

installments of $12,000 to $30,000 
through M ay 1,2014; interest at 6.5 

percent. 

$456,000 1998 Sewer Utility Revenue 
Bonds, dated January 20, 1998; 

monthly installments of $3,073 
from February 20, 1999 through 

January 20, 2018; interest at 4.875 

percent. 

$700,000 1997 W ater Revenue Bonds, 

dated Decem ber 1, 1997; due in annua 

installments of $25,000 to $60,000 
through M ay 1, 2017; interest at 5.75 

percent. 

Tota 

Less: Unamortized issuance costs 

$ 155.000 

300.000 

446.642 

680.000 

581,642 

(23,022) 

$1,558,620 
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The annual requirements to amortize all debt outstanding at June 30, 1999, inclnding interest 

payments of $936,023 are as follows: 

Year ending 

June 30, 

2000 

2001 

2002 

2003 

2004 

2005-2009 

2010-2014 
2015-2019 

w of Funds: Restrictions on U se - Utilities Revenues 

Revenue Bonds 

A 

Revenue 

Bonds and 

Certificates 

$ 145,231 
143,764 

142,231 

140,633 

144,971 

711,504 

713,221 

376,108 

$2,517,665 

Under the terms of the bond indentures on outstanding Public Utility Bonds 
dated M ay 4, 1979, all income and revenues (hereinafter referred to as revenue) of 
every nature, earned or derived from operation of lhe Utility System , are pledged and 
dedicated to the retirement of said bonds, and arc to be set aside into the following 
special funds 

Each m onth, there w ill be set aside into a fired called the "Bond and Interest 
Sinking Fund" an amount constituting 1/12 of the next maturing instalhnent of principal 
and interest on the outstanding bonds. Such transfers shall be fully sufficient to assure 
the prom pt paym ent of principal and interest instalhnents as they becom e due and m ay 
be used only for such paym ents. 

There shall also be set aside into a "Bond Reserve Fund" an am otmt equal to 5%  
of the amount required to be paid into the Sinking Fund during the current fiscal year 
until there shall have been accum ulated in the Reserve Account an amount equal to the 
m a~im nm principal and interest requirements ill any one m aturity year. Snch aulounts 
m ay be used only for the paym eut of m aturing bonds and interest coupons for which 
sufficient funds are not on deposit in the Bond and Interest Sinking Fund and as to 
which there would otherw ise be defatflt. 

2 
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Funds will also be set aside into a "Contingency Fund" at the rate of $52 each 
month. M oney in this fired may be used for the making of extraordinary repairs or 
replacem ents to tile system w hich arc necessary to keep the system in operating 
condition and for which money is not available as a maintenance and operation 
expense. M oney in this fund may also be used to pay principal or interest on the bonds 
falling due at any time there is not sufficient m oney for payment in the other bond 
funds. 

Under the terms of the bond indentures on outstanding W ater Revenue Bonds 
dated May 1, 1994, all income and revenues (hereinafter referred to as revenue) of 
every nature, earned or derived from operation of the W aterworks System, are pledged 
and dedicated to the retirement of said bonds, and are to be set aside into the follow ing 
special funds: 

Each month, there will be set aside into a fund called the "Bond and Interest 
Sinking Fund" an am ount constituting 1/12 of the next m aturing instalhneat of principal 
and interest on the outstanding bonds. Snch transfers shall be fidly sufficient to assure 
the prom pt paym ent of principal and interest instalhnenls as they becom e due and umy 
be used only for such paym ents. 

There shall also be set aside into a "Bond Reserve Fund" an amount equal to the 
highest com bined principal and interest requirement for any succeeding bond year. Thc 
money in the "Bond Reserve Fund" may be used only for the payment of maturing 
bonds and interest coupons for which sufficient funds are not on deposit in the Bond 
and Interest Sinking Fund and as to which there would otherwise be defanlt. 

There shall also be set aside into a "Contingency Fund" the sum of $20,000. 
M oney in this fund may be used to care for extensions, additions, improvements, 
renewals and replacem ents necessary to properly operate the water system . M oney in 
this fund m ay also be used to pay principal or interest on the bonds falling due at any 
time there is not sufficient money for paym ent in the other bond fimds. 

Under the term s of the bond indentures on outstanding Sewer Utility Revenne 
Bonds dated January 20, 1998, all income and revenues (hereinafter referred to as 
revenue) of every nature, earned or derived from operation of the Utility System, arc 
pledged and dedicated to the retirement of said bonds, and are to be set aside into the 
following special funds: 

Each m onth, there w ill be set aside into a fired called the "Bond and Interest 
Sinking Fund", $1,853 until December 20, 1998 and $3,073, thereafter, until Deccmber 
20, 2018, of principal and interest on the outstanding bonds. Such transfers shall bc 
fully sufficient to assure the prom pt payment of principal and interest installments as 
they becom e due and may be used only for such payments. 

Each ra~ntla the~e shal~ als~ be set aside i~tc, a "Bond Reser,m Fund" at a rat~ of 
$93 until December 20, 1998 and $154, thereafter, until December 20, 2018 to be paid 
until there shall have been accum ulated in the Reserve Account an amount equal to 
$36,881. Such amounts may be used only for the payment of maturing bonds and 
interest coupons for which sufficient funds are not on deposit in the Bond and Interest 
Sinking Fund and as to which there would otherw ise be default. 

22 
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Under the terms of the bond indentures on outstanding W ater Revenue Bonds 
dated December 1, 1997, all income and revenues (hereinafter referred to as revenue) of 
every nature, earned or derived from operation of the W aterworks System , are pledged 
and dedicated to the retirement of said bonds, and are to be set aside into the following 
special funds: 

Each month, there will be set aside into a fund called tile "Bond and Interest 
Sinking Fund" an amount constituting 1/12 of the next maturing instalhnent of principal 
and interest on the outstanding bonds. Such transfers shall be fully sufficient to assure 
tile prom pt payment of principal and interest instalhnents as they become due and may 
be used only for such paym ents. 

There shall also be set aside into a "Bond Reserve Fund" an amount equal to the 
highest combined principal and interest requirement for any succeeding bond year. The 
m oney in tile "Bond Reserve Fund" m ay be used only for tile paym ent of m aturing 
bonds and interest coupons for which suffi cient fimds arc not on deposit in tile Bond 
and Interest Sinking Fund and as to which there would otherw ise be default. 

There shall also be set aside into a "Contingency Fund" the sum of $20,000. 
M oney in this fund may be used to care for extensions, additions, improvements, 
renewals and replacem ents necessary to properly operate tile water system . M oney in 
this fund may also be used to pay principal or interest on the bonds falling due at any 
time there is not suffi cient m oney for payment in the other bond funds. 

A ll of the revenues received in any fiscal year and not required to be paid in 
such fiscal year into any of the above noted funds shall be regarded as surplus and may 
be used for any lawful corporate purpose. 

The Town of Youngsville was in com pliance w ith all significant lim itations and 
restrictions in tile bond indentures at June 30, 1999, ;vith the exception of the 
requirement to provide for the receipt of adequate revenues to meet the requirements of 
debt serv ice. 

Em ployee Retirem ent 
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M unicinal Police Employees Retireme~ f Louisiana (S~  

Plan Description - All full-time police depanmcnt employees engaged in law 
enforcem ent are eligible to participate ill tile System . Em ployees w ho retire at or after 
age 50 w ith at least 20 years of creditable service or at or after age 55 w ith at least 12 
years of creditable service are entitled to a retirement benefit, payable monthly for life, 
equal to 3 1/3% of their final-average salary for each year of creditable service. Final 
average salary is tile employee's average salary over 36 consecutive or joined months 
that produce tile highest average. Em ployees who term inate w ith at least the am ount of 
creditable service stated above, and do not w ithdraw their employee contributions, may 
retire at the ages specified above and receive the benefit accrued to their date of 
term ination. The System also provides death and disability benefits. Beuefits arc 
established by state statute. 

Tile System issues an annual publicly available financial report that includes 
financial statements and required supplementary information for the System . That 
repor~ m ay be obtained by writing to the M unicipal Police Em ployees Retirem ent 
System of Louisiana, 8401 United Plaza Boulevard, Baton Rouge, Lotdsiana 70809- 
2250, or by calling (225) 929-7411. 

Funding Policy - Plan members are reqtfired by state statute to contribute 7.5% 
of their annual covered salary and the Town is required to contribute at an actuarially 
determ ined rate. The current rate is 9.0% of annual covered payroll. The eontributiou 
requirements of plan members and the Towa are established and m ay be amended by 
state statute. As provided by R.S. 11:103, the employer contributions are determ ined 
by actuarial valuation and are subject to change each year based on the results of the 
valuation for the prior fiscal year. The Town contributions to the System for the years 
ending June 30, 1999, 1998, and 1997 were $6,607, $5,452, and $4,55 I, respectively, 
equal to the required contributions for each year. 

f Proceeds and Flow of Funds - 1%  Sales and Use Tax Dated 6/22/68 

Proceeds of a 1% sales and use tax (accounted for in the 1968 Sales Tax Fund - a special 
revenue fired) levied by the Town of Youngsville (1999 collections $285,726; 1998 $261,909) are 
dedicated to the following purposes: 
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Constructing, acquiring, extending, improving and/or maintaining sewers and 
sewerage disposal works, and waterworks, including the purchase of equipm ent 
therefore, title to which improvements shall be in the public nam e, or for any one or 
more of said purposes. "/'he tax is also subject to funding into bonds of the Town in the 
manner authorized in the Louisiana Revised Statutes. As of June 30, 1999, the net sales 
tax proceeds are dedicated to paying the Town's $210,000 Sewer Utility Revenue bonds 
dated M ay 4, 1979 and $350,000 W ater Utility Bonds dated M ay 19, 1994. 

Dedication of Proceeds and Flow of Funds - 1%  Sales and Use Tax Dated 7/11/81 

Proceeds of a 1% sales and use tax levied by tile Town of Youngsville (accounted for in tile 
General Fund) beginning September 1, 1981 (1999 collections $285,726; 1998 $261,909) are 
dedicated to the following purposes: 

Seam ent Inform ation for the Enternrise Fu 

'/'he Town of Youugsville m aintains one enterprise ftm d w ith three departm ents, which provide 
water, sewerage and sanitation services. Segment information for the year ended June 30, 1999 was as 
follow s: 

Operating revenues 

O perating expenses 

Operating income (loss) 

(13) Contributed Capital 

Total 

W ater Sewerage Sanitation Enterprise 
Departm ent D epartm ent Departm ent Fund 

$244,690 $149,691 $110,102 $504,483 

258,050 226,348 89,958 

$ (13,360) $ (76,657) $ 20,144 $ (69,873) 

Amounts contributed to the Utility Fund for acquisition or construction of fixed assets are 
recognized as contributed capital. Contributed capital generated through grants externally restricted 
for capital acquisitions are amortized based on the depreciation recognized on that portion of the assets 
acquired or constructed from such grants. This depreciation is closed to tile appropriate contributed 
capital account and is reflected as ar~ adjustment to net income on the Comparative Statement of 
Revenues, Expenses, and Changes in Retained Earnings 
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The sources of contributed capital used to acquire aad construct facilities of the enterprise fired 
are as follows: 

M unicipality 

State 

G rants 

Federa 

Grants 

Private 

Organizations 

Total 

contributed 

capital $168,038 $129,339 $1,886,184 $27,787 $2,211,348 

Less: 

A ccum ulated 

am ortization 

Net contributed 

capital $168,038 

Com oensation of Town Officials 

(1250) 

$128,089 

(775,429) 

$1,112,005 $27,787 $1,435,919 

A detail of com pensation paid to the M ayor and Board of A lderm en for the year ended June 30 
999 follows: 

Lucas Denais, M ayor 

A lderm en: 

W ilson Viator 

Paul Huval 

Kathleen Cart 

Jesse Vallot 

George Knox 

Yvonne K ing 

Paul 1 luey Rom ero 

Brenda Broussard 

26 

$14,862 

1,895 

3,249 

1,895 

3,249 

1,895 

1,354 

1,354 

1,354 

$31,107 
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The Town is exposed to risks of loss in the areas of health care, general and auto liability, 
property hazards and workers' compensation. All of these risks are handled by purchasing eommercial 
insurance coverage. There have been no significant reductions in the insurance coverage during the 

year. 

fined Contribution PI 

As of June 1, 1999, the Town of Youngsville established a defined contribution SIM PLE IRA 
plan to provide benefits at retirem en't to town employees. All employees are eligible to participate in 
the plan upon comm encement of employment. At June 30, 1999, there were 23 plan m embers. Plan 
mem bers are not required to contribute to the plan. Tile Town is required to contribute 2% of annual 
covered payroll. The current year's covered payroll was $25,000 and the Town contributed $500 to 
the plan. Plan provisions and contribution requirem ents are established and m ay be am ended by the 

Town Council. 
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SUPPLEM ENTAL INFORM ATION 
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TO W N  O F Y O UN G SV 1LLE, LO U ISIA NA 

Impact of Year 2000 on Computer Programs (Unaudited) 

lmoact of Year 2000 on Coml~uter Pro~zrams (Unaudited 

The Year 2000 issue is the result of com puter program s being written using two digits rather than four 
to define the applicable year. Any of the Town's computer programs that have time sensitive software may 
recognize a date using "00" as tile year 1900 rather than the year 2000. This could result in a system failure 
or m iscalculations causing disruptions of operations, including anaong other things, a tem porary inability to 
process transactions or engage in sim ilar normal business activities. 

Tile Town has completed an inventory of com puter system s and other electronic equipment that may 
be affected by the year 2000 issue, that are necessary to conducting Town operations and have identified such 
system s as being the Tow n's network of personal com puters used for financial reporting purposes and the 
utility billing system . 

~ The Town of Youngsville's system and personal com puters have been assessed 
remediated, and validated. 

~ The Town's utility billing software was rem ediated by a vendor. Testing and 
validation was performed and results were acceptable. 

Funds expended on this project were obtained from a local grant. The project was completcd as of 
June 30, 1999. 

Because of the unprecedented nature of the Year 2000 issue, its effects and the success of related 
rcmediation efforts will not be fully determ inable until the year 2000 and thereafter. M anagemeat cannot 
assure that the Town is or will be Year 2000 ready, that the Town's rem ediation efforts will be successful in 
whole or in part, or that parties w ith w hom the Town does business w ill be year 2000 ready. The Tow n is 
utilizing external resources to identify and test the systems for Year 2000 compliance. 
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SCH EDULES O F INDIVIDUAL FUNDS AND ACCOUNT GRO UPS 
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G ENERA L FUN D 

To account for resources traditionally associated w ith governm ents which are not required to be 

accounted for in another fund. 



A SSETS 

TOW N OF YOUNGSVILLE, LOUISIANA 
General Fund 

Cash 
Interest-bearing deposits, at cost 
Receivables: 
Ad valorem taxes receivable 

Accrued interest receivable 
Due from other funds 

Total assets 

Com parative Balance Sheet 
Jane 30. 1999 and 1998 

LIA BILITIES AN D FUN D BA LAN CE 

Liabilities: 
Accounts payable 
Contracts payable 
Retainage payable 
Due to other funds 

Total liabilities 

Fund balance - unreserved and undesignated 

Total liabilities and fund balance 

999 1998 

$195,761 
193,763 

1,139 

2.528 
30.465 

$423,656 

$ 26,671 
4.175 

37,621 
38,754 

107.221 

316.435 

$423.656 

$182,010 
199.295 

723 

2,306 
24,096 

$408.430 

$ 32,417 

34,281 

66,698 

341.732 

$408.430 



TOW N OF YOUNGSVILLE, LOUISIANA 
G eneral Fund 

Statem ent of Revenues, Expenditures, and Changes in Fund Balance - 

Budget (GAAP Basis) and Actual 
Year Ended June 30, 1999 

W ith Com parative Actual Am ounts for Year Ended June 30, 1998 

l,~.evenues; 

Taxes 
Licenses and perm its 
lntergovernm ental 
Fines and forfeits 
M iscellaneous 

Total revenues 

Expenditures: 
General governm ent 
Public safety - 

Police 
Fire 
Streets and drainage 

Capital outlay 

Total expenditures 

Deficiency of revenues 

over expenditures 

Other financing source: 
Transfer from Utility Fund 

1999 

Budget Actual 

$ 407,655 
134,302 
336,869 
71,854 
165,150 

1.115.830 

255.073 

279,669 
12,905 
181,799 
744,548 

1.473.994 

$ 423,569 
155,961 
335,502 
74,698 
169,916 

1,159,646 

259,359 

289,387 
13,478 

172,791 
772,530 

1,507,545 

Variance - 
Favorable 

(Unfavorable) 

$15,914 
21,659 

(1,367) 
2,844 
4,766 
43.816 

(4,286) 

(9,718) 
(573) 
9,008 

(27,982) 

(33,551) 

1998 
Actual 

$381,342 
120,368 
22,255 

77,738 
10,168 

" 

611.871 

213,210 

213,670 
7,475 

164,325 
159,281 

757.96l 

(358,164) (347,899) (10,265) (146,090) 

363.550 322.602 40.948 199,026 

Excess (deficiency) of revenues 
and other source over expenditures 5,386 (25,297) 30,683 52,936 

Fund balance, beginning 

Fund balance, ending 

341.732 341.732 288.796 

$ 347,118 $ 316,435 $30,683 $341,732 
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]'axes: 

Salestaxes 
Ad valorem 
Franchise- electric 
Franchise- gas 
Franchise- cabletv 

Licenses and permits: 
Occupational licenses 
Insurance occupational 
licenses 
Codes and perm its 

TOW N OF YOLIN GSVILLE, LOUISIANA 
General Fund 

Statement of Revenues Compared to Budget (GAAP Basis) 
Year Ended June 30, 1999 

W ith Com parative Actual Amounts for Year Ended June 30, 1998 

lniergovernm ental: 

Federal grant - 
Cops Fast Award Grant 
Com munity Developm ent Block Grant 
State of Louisiana - 
Tobacco taxes 

Beer taxes 
Video Poker 
Police equipm ent grant 
Fire departm ent equipm ent grant 
Local grant - 
Lafayette Econom ic 
Development Authority 

Fines and forfeits: 

Fines and court costs 

M iscellaneous: 
Interest on interest-bearing 
accounts 

Donations 
()filer sources 

Total revenues 

1999 

Budget Actual 

$ 274,000 
66,089 
55,332 
6,023 
6,211 

407.655 

5,525 

53,827 
74.950 

134,302 

12,500 

270.774 

6,217 

4,278 
5,025 
3,076 
25.000 

$ 285,726 
70,102 
55,507 

6,023 
6,21l 

423,569 

5,800 

71,621 
78,540 

155,96 

12,500 

270.774 

6,217 
3,413 
4,523 
3,076 
25.000 

9.999 9.999 

Variance - 
Favorable 

(Unfavorable) 

$11,726 
4,013 
175 

15,914 

275 

17,794 
3,590 

21,659 

(865) 
(502) 

1998 
Actual 

$261,909 
54,456 
54,236 
5,701 
5,040 

381.342 

6,400 

66,353 
47,615 

120.368 

6,250 

6,217 
2,904 
6,884 

336,869 335,502 (1,367) 22,255 

71,854 74,698 2,844 77,738 

8,000 
150,000 
7,150 

165.150 

$1.115.830 

34 

9,592 
150,000 
10,324 

169,916 

$1,159,646 

1,592 

3,174 

4,766 

$43.816 

8,516 

1.652 

10.168 

$611.87 



TOW N OF YOUNGSVILLE, LOUISIANA 
General Fund 

Statement of Expenditures Compared to Budget (GAAP Basis) 
Year Ended June 30, 1999 

W ith Comparative Actual A mounts for Year Ended June 30, 1998 

General governm ent: 

Adm inistrative - 
Com pensation - mayor and 
council 
Other salaries 
Payroll taxes and retirem ent 
Group insurance 

Utilities and telephone 
M ayor's expense 
Advertising 
Repairs and m aintenance 
Inspection fees 
Dues and publications 
Professional fees 
General insurance 
Office supplies 
Janitorial expense 
Uniform expense 
Com m unity relations 

Sales tax collection expense 
Annexation 
Engineering 

Donation to library 
M iscellaneous 

Total adm inistrative 

M agistrate court - 
Salaries 
Legal fees 

Total m agistrate court 

Total general govern m ent 

1999 

Budget Actua 

$34,019 
64,343 

9,528 
17,923 

10,451 
100 

6,275 

4,757 

17,819 
749 

16,247 
16,176 

16,925 
5,728 
550 

6,200 

1,400 

7,125 
5,420 
810 

7,170 

249.715 

2,613 
2,745 

5,358 

$31,107 
67,194 

8,890 
17,924 

12,393 

703 
5,944 

4,355 
19,625 
749 

16,964 
19,808 

16,990 
5,639 
549 

7,217 

1,400 

6,082 
5,802 
825 

4,066 

254,226 

2,580 
2,553 

5.133 

Variance - 

Favorable 

(Unfavorable) 

$ 2,912 

(2,850 
638 

(I) 
(1,942) 
(603) 
331 

402 

0,806) 

(717) 
(3,632) 
(65) 
89 

1 

(I,O17) 

043 

382) 
(15) 
104 

(4,51 I) 

33 
192 

225 

1998 
Actual 

$28,234 
58,564 

7,799 
11,537 

6,479 

730 
2,674 

4,737 
11,333 

310 
12,072 

15,773 

17,203 
3,585 
102 

5,808 

1,226 
13,049 

1,344 
907 

3,711 

207,177 

4,464 
1,569 

6,033 

255,073 259,359 (4,286) 213,210 

(continued) 



TOW N OF YOUNGSVILLE, LOUISIANA 
General Fund 

Statement of Expenditures Compared to Budget (GAAP Basis) (Continued) 
Year Ended June 30, 1999 

W ith Com parative Actual Amounts for Year Ended June 30, 1998 

Public safety: 

Police - 
Salaries 
Payroll taxes and retirem ent 

Group insurance 
Repairs and m aintenance 
O ffice supplies and expense 
Dues and subscriptions 
Telephone and utilities 

lnsorance 

Auto expense 
Uniform s and supplies 
Equipm ent renta] 
M arshall's expense 
Janitorial expense 
Act 474, 152 and 562 expense 
Training 
Comm unity relations 
Contract labor 
M iscellaneous 

Total police 

Fire - 
Donation to volunteer 

fire departm ent 

Professional fees 
Repairs and m aintenance 
M iscellaneaous 

Total fire 

Total public safety 

1999 

Budget Actual 

154,008 
17,897 

17,305 
21,180 
11,283 

616 

7,216 
10,783 
14,467 
9,561 

2,060 
3,934 

723 
4,462 
2,500 

250 
729 
695 

279,669 

7,200 
3,350 
520 

1,835 

12,905 

292,574 

161,633 
18,281 

18,748 
16,830 
10,415 

616 

7,795 
13,205 
14,831 

7,914 
2,731 

3,681 

703 
5,282 

2,410 

2,259 
608 

1,445 

289,387 

6,700 
4,815 
434 

1,529 

13,478 

302,865 

Variance - 
Favorable 

(Unfavorable) 

(7,625) 
(384) 

(I,443) 
4,350 
868 

(579) 
(2,422) 
(364) 
1,647 

(671) 
253 

20 

(820) 
90 

(2,009) 
121 

(750) 
(9,718) 

500 

(1,465) 
86 
306 

(573) 
(I0,291) 

1998 

Actua 

119,877 

15,376 
12,361 
10,237 
6,159 

355 

4,505 
10,515 
11,267 

6,006 
2,141 

3,525 

60O 
4,083 

1,620 

384 

2,618 
2,041 

213.670 

4,200 

3,275 

7,475 

221.145 

(continued) 



TOW N OF YOUNGSVILLE, LOUISIANA 
General Fund 

Statement of Expenditures Compared to Budget (GAAP Basis) (Continued) 
Year Ended June 30, 1999 

W ith Comparative Actual Amounts for Year Ended June 30, 1998 

llighways and streets: 
Salaries 

Payroll taxes 
Supplies, m aterials and repairs 
Auto and truck expense 

Street lighting 
Park expense 

Consultant fees 
Engineering fees 
M iscellaneous 

Tota l streets and drainage 

Capital outlay: 

Gcneral government - 
Building and land 
Equipm ent 
Public safety - 

Police equipm ent 

Fire equipm ent 
Streets and drainage - 

Equipm ent 

Street and drainage projects 
Total capital outlay 

Total expenditures 

1999 

Budget Actual 

15,600 
1,438 

84,423 

27,850 
17,556 
1,876 

20,000 
11,690 
1,366 

181,799 

251,677 
12,275 

4,330 
25,000 

39,919 
411,347 

744,548 

$1,473,994 

15,600 
1,315 

75,242 

27,920 
17,935 

360 

21,600 
10,369 
2,450 

172,791 

250,000 
14,229 

13,697 
25,488 

51,689 
417,427 

772,530 

$1,507,545 

Variance - 
Favorable 

(Unfavorable) 

123 
9,181 

(70) 
(379) 
1,516 

(1,600) 
1,321 

(1,084) 
9,008 

1,677 

(1,954) 

(9,367) 
(488) 

(11,770) 
(6,080) 
(27,982) 

1998 
Actual 

14,219 

1,177 
124,998 
4,676 
17,405 

482 
1,368 

164,325 

1,175 

70,964 

87,142 

159,281 

$ (33,551) $757,961 



96~ Sales T ax Fund - 

SPECIA L R EV EN UE FUND S 

To account for the receipt and use of proceeds of the Town's 1968 1%  sales and use tax 

approved by the voters April 27, 1968. These taxes are dedicated to constructing, acquiring, 

extending, improving and/or m aintaining waterworks, sewers and sewerage disposal facilities, 
including the purchase of equipm ent therefor, title to which improvem ents shall be in the public 

name. The tax is also subject to funding into bonds of the Town in the manner authorized in the 
Louisiana Revised Statutes. 

38 



A SSETS 

Cash 
Interest-bearing deposits, at cost 
Receivables: 

Taxes receivable 
Accrued interest receivable 

Due from other funds 

Total assets 

TOW N OF YOUNGSVILLE, LOUISIANA 
Special Revenue Funds 

Com parative Balance Sheet 
June 30, 1999 

W ith Comparative Totals For June 30, 1998 

LIABILITIES, AND FUND BALANCES 

Liabililies: 
Due to other funds 

Fund balance - unreserved and 
undesignated 

Total liabilities and fund 
balance 

39 

Totals 

999 1998 

$15,488 
22,285 

36,668 
367 

500 

$ 24,671 
75.954 

42,847 
626 

500 

$75,308 $144,598 

$15,267 $ 18,358 

60,041 126,240 

$ 75,308 $144,598 



TOW N OF YOUN GSVILLE, LOUISIAN A 
Special Revenue Fund 
1968 Sales Tax Fund 

Statem ent of Revenues, Expenditures, and Changes in Fund Balance - 

Budget (GAAP Basis) and Actual 
Year Ended June 30, 1999 

W ith Com parative Actual Amounts for Year Ended June 30, 1998 

Revenues: 

Taxes 
M iscellaneous - interest 

Total revenues 

Expenditures: 

General government - 
Sales tax collection fees 
Professional fees 
M iscellaneous 
Total expenditures 

999 

Budget Actua 

$274,000 
2,100 

276,100 

1,400 
3,690 

50 
5,140 

$285,726 
1,919 

287,645 

1,400 

3.700 

5,100 

Variance - 
Favorable 

(Unfavorable) 

$11,726 
(181) 

11,545 

(~0) 
50 
40 

1998 

Actua 

$261,909 
3,954 

265,863 

1,226 
2,565 

62 
3,853 

Excess of revenues over expenditures 270,960 282,545 11,585 262,010 

Other financing use: 
Transfer to Utility Fund 

Deficiency of revenues 
over expenditures and 
other use 

Fund balance, beginning 

Fund balance, ending 

(364,130) (348,744) 15,386 (311,223) 

(93,170) 

126,240 

(66,199) 26,97 

126,240 

(49,213) 

175,453 

$ 33,070 $ 60,041 $26,971 $126,240 
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ENTER PR ISE FU ND 

U tility Fund - 
To account for the provision of water, sewerage and sanitation services to residents of the Town. 
All activities necessary to provide such services are accounted for in this fund, including, but not 
lim ited to, adm inistration, operations, m aintenance, financing and related debt service, and billing 

and collection. 

4 



ASSETS 

Current assets: 
Cash 
Interest-bearing deposits, at cost 
Receivables - 
Accounts receivable 
Unbilled utility receivables 
Accrued interest receivable 

Due front other funds 
Total current assets 

Restricted assets: 
Cash with paying agent 
Revenue bond sinking fund - 
Cash 

Interest-bearing deposits, at cost 
Revenue bond reserve fund - 
Interest-bearing deposits, at cost 
Revenue bond contingency fund - 
Interest-bearing deposits, at cost 
Custom ers' deposits - 
Cash 

Interest-bearing deposits, at cost 
Construction fund: 
Sewer upgrade cash 
Interest-bearing deposits, at cost 
Total restricted assets 

TOW N OF YOUNGSVILLE, LOUISIANA 
Enterprise Fund 
Utility Fund 

Property, plant and equipment, at cost, net of 

accumulated depreciation (1999 $ 1,474,660; 
1998 $1,356,962) 

Comparative Balance Sheet 
June 30. 1999 and 1998 

42 

999 1998 

59,054 
90.552 

46,346 
18,177 
431 

84.439 
298,999 

360 

15,934 
4,591 

14,047 

37,411 

22,427 

19,593 

1,048 
215.4 

$ 107,286 
251,318 

43,208 
20,575 
17,143 
47,578 
487.108 

360 

12,030 
15,277 

109,753 

34,585 

26,317 

8,533 

11,169 
396.626 
614.650 

3,005,517 2,523,110 

$ 3,519,927 $ 3,624.868 



LIABILITIES AND FUND EQUITY 

.labilities: 
Current liabilities (payable from current assets) - 
Accounts payable 
Contracts payable 
P.etainage payable 
Other liabilities 

Due to other funds 
Total current liabilities (payable from current assets) 

Current liabilities (payable from restricted assets) - 
F, evenue bonds payable 

Interest payable 

C,,.~9.om er s' ~ep~si~.s 

Total current liabilities (payable tiom 

restricted assets) 

.ong-term liabilitles- 

Revenue bonds payable 

Fund equity: 
Contributed capital - 
M unicipality 
State grants, net of accumulated amortization 

(1999 $1,250; 1998 $0) 
Federa'l grants, nel of accumulated amortlza~.ion 

(1999 $774,179; 1998 $733,860) 
Privale organizations 
Total contributed capital 

Retained earnings- 
Rcserved for debt retircrnent 
Unreserved 

Total retained earnings 

Total fund equity 

Total liabilities and fund equity 

999 1998 

15,315 
25,658 
40,093 

546 
15.198 

96.810 

57,188 

10,891 

42.020 

0.099 

168,038 

128,089 

112,005 
27,787 

435.919 

104,264 
271.403 

375,667 

26,846 
8,000 
21,161 

578 
5.738 

62,323 

41,203 

20,985 

34.850 

97.038 

560.436 

719.797 

68,038 

19,339 

129,815 
27,787 

444,979 

109,817 
350,275 

460.092 

811,586 1,905,07 

$3,519,927 



TOW N O F YO UN G SVILLE, LO UISIAN A 

Enterprise Fund 
Utility Fund 

Com parative Statement of Revenues, Expenses, and Changes in Retained Earuings 
Years Ended June 30, 1999 and 1998 

O perating revenues: 
Charges for services - 

W ater charges 
Sewer charges 
Sanitation charges 

M iscellaneous 
Total operating revenues 

Operating expenses: 
W ater departm ent 
Sewerage departm ent 
Sanitation departm ent 

Total operating expenses 

Operating income (loss) 

Nonoperating revenues (expenses): 
Bad debts recovered 
Interest incom e 

Interest expense 
Paying agent fees 
Am ortization - bond issue cost 

Total nonoperating revenues (expenses) 

Loss before operating transfers 

Operating transfers in (out): 
Operating transfers in 

Operating transfers out 

Total operating transfers in (out) 

Net income (loss) 

Add: Depreciation o11 fixed assets acqnired by capital grants 

that reduces contributed capital from capital grants 

Increase (decrease) in retained earnings 

Retained earnings, beginning 

Retained earnings, ending 

44 

999 1998 

$208,594 
145,545 
107,856 
42,488 
504,483 

258,050 

226,348 
89,958 

574.356 

$185,251 
131,264 
91,967 
42,235 
450,717 

76,708 

66,135 
87.115 
429,958 

(69,873) 20,759 

154 

9.831 

89,636 

(1,275 
(I,337 
82.263 

348,744 

(322,602) 
26,142 

68 

2,879 

67,482 

(3,048 
0,337 
58.920 

(38,161) 

311,223 

(199,026) 
112.197 

(125,994) 74,036 

41,569 33.118 

(84,425) 

460,092 

$375,667 

352,938 

$460,092 



W ater departm ent: 

Salaries 
Payroll taxes 
M aintenance and repairs 

Utilities 
professional fees 
Engineering fees 

Insurance 
O ffice expense 
Supplies and parts 
Bad debts 
Depreciation 

Computer expense 
M iscellaneous 
Total w a'ter departm ent 

TOW N OF YOUNGSVILLE, LOUISIAN A 

Comparative Statement of Operating Expenses by Department 
Years Ended June 30, 1999 and 1998 

1999 1998 

Sewerage department: 
Salaries 
Payroll taxes 

Sewer tests 
M aintenance and repairs 
Contract m aintenance fees 

Utilities 
Professional fees 
Engineering fees 

Insurance 
O ffice expense 
Supplies and parts 
Depreciation 
M iscellaneous 

Total sewerage departm ent 

Sanitation department: 
Garbage collection fees 

Total operating expenses 

$ 75,868 
6,396 

27,505 
21,592 
8,925 

19,808 
3,018 

40,055 

S 1,629 

300 
2,954 

258.050 

19,193 
1,618 

4,565 
33,'167 

29,910 

17,983 
3,215 

4,585 
13,205 
1,295 

31,142 

66,069 
401 

226,348 

89,958 

$574,356 

46,648 
3,862 
16,275 

18,915 

11,662 
965 

3,300 
18,522 

29,280 
15,449 

3,031 
7,465 
10,515 

468 

33,206 
32.272 

66,135 

87,115 

$429,958 



TOW N OF YOUNGSVILLE, LOUISIAN A 
Enterprise Fund 
Utility Fund 

Cash flows from operating activities 

Operating income (loss) 

Comparative Statement of Cash Flows 
Years Ended June 30, 1999 and 1998 

Adjustments to reconcile operating income to net cash provided by 
operating activities - 
Depreciation 
Changes in assets and liabilities: 

Increase in accounts receivable 
Increase in due from other funds 

(Increase) decrease in unbilled utility receivables 
(Increase) decrease in other receivables 
Increase (decrease) in accounts payable 
Increase in due to other funds 
Increase in other accrued liabilities 

Total adjustments 

Net cas h provided by operating activities 

Cash flows from noncapital financing activities 
Operating transfers in from other funds 
Operating transfers out to other funds 
Bad debt recoveries 

Net cash provided by noncapital financing activities 

Cash flows from capital and related financing activities: 
Interest paid on revenue bonds and sewer upgrade loan 
Principal paid on revenue bonds 
Proceeds from sewer upgrade loan 
Principal paid on sewer upgrade loan 
Proceeds from the issuance of revenue bonds 
Receipts from capital grants 
Paying agent fees 
Paym ent for bond issuance costs 
Acquisition of property, plant and equipment 
N et proceeds from custom er deposits 

Net cash provided (used) by capital and related financing activities 

Cash flows from investing activities: 

Net increase (decrease) in interest-bearing deposits 
Interest received on interest-bearing deposits 

Net cash provided by investing activities 

1999 1998 

$ (69,873) $ 20,759 

117,698 

(3,1387 
(36,861) 
2,398 
13,568 

(11,531) 
9,460 
36,558 

128,152 

58,279 

348,744 

(322,602) 
154 

26,296 

(99,730) 
(44,358) 

32,509 

(1,2757 

(600,104) 
7,170 

(705,788) 

159,869 
12,978 

172,847 

67.562 

(10,330) 
(20,298) 
(5,062) 
(13,5687 
2,290 

35.800 

56,394 

77.153 

311,223 

(199,026) 
68 

112.265 

(57,825) 
(15,000) 
431,453 

(466,651) 
1,156,000 
169,000 

(3,048) 
(19,7437 
(902,506) 

5,280 

296,960 

(9,431) 
13.489 

4,058 

(continued) 



TOW N OF YOUNGSVILLE, LOUISIANA 
Enterprise Fund 
Utility Fund 

Comparative Statement of Cash Flows (Continued) 
Years Ended June 30. 1999 and 1998 

Net increase (decrease) in cash and cash equivalents 

Cash and cash equivalents, beginning of period 

Cash and cash equivalents, end of period 

Reconciliation of cash and cash equivalents per statem ent of cash flows 

to tile balance sheet: 
Cash and cash equivalents, beginning of period - 

Cash - unrestricted 
Cash - restricted 
Interest-bearing deposits - unrestricted 

Interest-bearing deposits - restricted 
Less: Interest-bearing deposits w ith a maturity over three months 

Total cash and cash equivalents 

Cash and cash equivalents, end of period - 
Cash - unrestricted 
Cash - restricted 
Interest-bearing deposits - unrestricted 
Interest-bearing deposits - restricted 
Less: Interest-bearing deposits with a maturity over three months 

Total cash and cash equivalents 

Net increase (decrease) 
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999 1998 

(448,366) 490,436 

813,383 322,947 

$ 365.017 

$ 126,988 
439,491 
242,785 

163,988 
(159,869) 
813,383 

39,461 
38,721 
10,145 

76.690 

365.017 

$813.383 

$115,580 
34,756 
224,852 

98,197 

(150.438) 
322.947 

126,988 
439,491 
242,785 
163,988 

(159,869) 
813.383 

$ (448,366) $490,436 



 



A G EN C Y FUN D 

Payroll Fund- 

To account for the centralization of the clearing account which is used for the disbursement of all Town 
funds for payroll and payroll-related costs. 
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A SSETS 

Cash 
I)ue from other funds 

Tolal assets 

LIABILITIES 

Accrued liabilities 
Due to other funds 

Total liabilities 

TOW N OF YOUNGSVILLE, LOUISIAN A 

Agency Fund 
Payroll Fund 

Com parative Balance Sheet 

June 30, 1999 and 1998 

999 1998 

$ 70,527 
36,919 

$31,333 
32,446 

$107,446 $63,779 

$ 24,342 
83,104 

$17,536 
46,243 

$107,446 $63,779 



ASSETS 

Cash 
Due from other funds 

Tota[ assets 

LIABILITIES 

Accrued liabilities 
Due to other funds 

Total liabilities 

TOW N OF YOUN GSV1LLE, LOUISIAN A 

Agency Fund 
Payroll Fund 

Statement of Changes in Assets and Liabilities 
Year Ended June 30, 1999 

Balance 
7/01/98 Additions Deductions 

$31,332 
32,447 

$440,760 
313,233 

$63,779 $753,993 

$17,536 
46,243 

$400,361 
132.000 

$63,779 $532,361 

$401,565 
308,761 

$710,326 

$393,555 
95,139 

$488,694 

Balance 

6/30/99 

$ 70,527 
36,919 

$107,446 

$ 24,342 
83,104 

$107,446 



GENER AL FIXED ASSETS A CCO UNT G R O UP 

To account for fixed assets not used in proprietary fund operations 
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TOW N OF YOUNGSVILLE, LOUISIANA 

Comparative Statement of General Fixed Assets 
June 30, 1999 and 1998 

General fixed assets, at cost: 
l,and 

Buildings 

Im provem ents other than buildings 
Equipm ent 
Construction in progress 

Total general fixed assets 

nvestment in general fixed assets 
Property acquired from - 

General Fund reveuues 
Sales tax revenues 
Utitility Fund revenues 

Total investm ent in general fixed assets 

999 1998 

$ 29,111 
496,285 
269,524 

352,582 
417,427 

$1,564,929 

$1,507,320 
8,473 
49,136 

$1,564,929 

$ 4,111 
271,285 
217,040 

332,431 
45,924 

$870,79 

$812,983 
8,672 
49,136 

$870,79 



 



CO M PLIANCE, INTERNAL CONTRO L AND OTItER INFORM ATION 



Russel F Champagne, GPA 
'~ct~ r s4av~ . CPA 
Chfl$ Ralney CPA 
C.orri~ O Ch~pmen. CPA 
p ~ ,~ CC,Jr~,41e CPA 

P~,rr~ ,'mOe=e Scr~g~ns. CPA 
Ma~/t lr, boaea~ C~'A 
O~a~d A Thcbodea~ , Jr, CPA 
Ke#~ M D~ et CPA 
Ket~  J Rechal, CPA 

KO LDER, CHAM PAG NE, SLAVEN & RAINEY, LLC 
CERTIFIED PUBLIC ACCOUNTANTS 

INDEPEN DENT AUDITOR'S REPORT ON COM PLIAN CE AN D ON 
INTERNAL CONTROL OVEP, FINANCIAL REPORTING DASED ON AN 
AU D1T O F FIN AN CIAL STATEM ENTS PERFO RM ED IN ACCO RDAN CE 

W ITIl GO VERN M ENT A UDITING STAN DA RDS 

The Honorable Lucas Denais, M ayor 
and M em bers of the Board of Aldermm~ 
Town of Youngsville, Louisiana 

234 Rue Bee~egard 
Lafayette LA 7O508 

Photo (318) 232 414 I 
Fax (318) 232 8660 

I ~3 fast Bn09e Street 
B~Ce[~ 8ridge tA 70517 
Phone(318} 332-4020 
Fax(318) 332 2867 

J 33 Ea~,I W B~ ,I 
Maf~$'4~e, LA 71351 
P~ e i31B) 253,-9252 
Fax (318) 253-8681 

1234 Da,,4d Drive. ~  e 105 
Morgan CRy, kk 70360 
Phone (504) 384 2020 
Fax {804) 384 3020 

d08 W Cotton St-eel 
',a~e Platle LA 70586 

Fax (318) 363~3049 

332 W Six'#, Ave~ e 
O0ertn LA 70665 

Phone (3~8) 63~4737 
Fax (318) 639 45~B 

W e have audited the general purpose financial statem ents of the Town of Youngsville, I,ouisiana, as 
of and for the year ended June 30, 1999, and have isstled our repofl thereon dated Septem ber 21, 1999. W e 
conducted our audit in accordance with generally accepted auditing standards and the standards applicable to 
financial audits contained in Government Auditing Standardss, issued by the Com ptroller General or the 
United States. 

Corn pliance 

As part of obtaining reasonable assurance about whether the Town of Youngsville, Louisiana's general 
purpose financial statem ents are free of m aterial m isstatem ent, we perform ed tests of its com pliance w ith 
certain provisions of laws, regulations, contracts and grants, noncom pliance with which could have a direct 
and m aterial effect on the determ ination of financial statement am ounts. However, providing an opinion on 
compliance with those provisions was not an objective of our audit and, accordingly, we do not express such 
an opinion. The results of our tests disclosed oue instance of noncom pliance that is required to be reported 
under Govern m ent Auditing Standards which is described in the accom panying sum m ary schedule of current 
and prior year audit findings and corrective action plan as item 99- I (C). 

nternal Control Over Financial Renortinu 

In planning and perform ing our audit, we considered the Town of Youngsville
, Louisiana's internal 

control over financial reporting in order to determine our auditing procedures for the purpose of expressing 
our opinion on the general purpose financial statements and not to provide assurance on the internal control 
over financial reporting. However, we noted a certain matter involving the intern al control over financial 
reporting and its operation that we consider to be a reportable condition. Reportable conditions involve 
m atters com ing to our attention relating to significant deficiencies in the design or operalion of lhe inwrna] 
control over financial reporting that, in our judgment, could adversely affect the Town of Youngsville, 
Louisiana's ability to record, process, sum marize and report financial data consistent with the assertions of 
m anagem ent in the general purpose financial statem ents. The reportable condition is described in lbe 
accom panying summary schedule of current and prior year andit findings and corrective action plan as item 
99-1(IC). 

MeMUCR OV 
~ emcm  ,NSI,V4rE OF 

CERt,rtEV PUaL,C aCCOO~ A',n S 
SOCpETV or LCU,SI~  

CErTWlEO POOLIC ACCO~ 8 



 

A m aterial weakness is a condition in which tile design or operation of one or m ore of the internal 
control conlponellts does not redtlce to a relatively low level the risk that m isstatements in amounts that 
would be m aterial in relation to the general purpose financial statem ents being audited m ay occur and not be 
detected w ithin a tim ely period by em ployees in the normal course of perform ing their assigned functions

. 

Our consideration of the internal control over financial reporting would not necessarily disclose all matters in 
the internal control that m ight be reportable conditions and, accordingly, would not necessarily disclose all 
reportable conditions that are also considered to be material weaknesses. However, we believe the reportable 
condition described above is a m aterial weakness. 

This report is intended for the inform ation of management. However, this report is a matter of public 
record and its distribution is not limited. 

Lafayette, Louisiana 
Septem ber 21, 1999 

Kolder, Champagne, Slaven & Rainey, LLC 
Certified Public Accotmtants 
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O TH ER SUPPLEM ENTARY INFORM ATION 



TOW N OF YOUNGSVILLE, LOUISIANA 

Enterprise Fund 
Utility Fund 

Schedule of Num ber of Utility Customers 

(Unaudited) 
June 30, 1999 and 1998 

Records m aintained by the Town indicated the following num ber of customers were being served 

during the m onths of June, 1999 and 1998: 

Departm ent 

W ater (metered) 
Sewerage 
Garbage 

999 1998 

1143 

905 

1044 

024 

798 
923 



Operating revenues: 
Customer service charges 
M isceBaneous 
Total ope rating revenues 

Operaling expe nses: 
Salaries 
Payroll t&,:es 
Sewer tests 
Maintenance and repairs 
Contract maintenance fees 
Utillties 
Professional fees 
Engineer fees 
Insurance 
Offi ce expense 
Supplies and parts 
Garbage collection fees 

Bad debts 
Depreciation 
Computer expense 

M iscellaneous 
Total operating expenses 

Ope rating income (loss) 

Non operating revenues: 
Bad debts 
Interest income 

Interest expense 
Paying agent fees 
Amortization - bond issue cost 

TOW N OF YOUNGSVILLE, LOUISIANA 
Enterprise Fund 
Utility Fund 

Comparative Departt,0,enlal Anal~ sis of 1Ke'~~n'aer, ~,nd E~pe'as~  
For the Years Ended June 30, 1999 and 1998 

Total nonoperating expenses 

Loss before operating ,,ransfeTs 

Operating tran sfers in (out): 
Operating tr,'msfers in 

Operaling transfers out 

Total operating transfers in tout) 

Net income (loss) 
Add: Depreciation on fixed assets acquired with 

federal grant revenues externally restricted 

for capital acquisitions and cor~str'action that 
reduces contributed capital 

lncrea-~ (decrease) in retained earnings 

Retained earnings, beginning 

Retained eeanings, ending 

999 1998 

$461,995 
42,488 

504.483 

$408,482 
42.235 

450.717 

20.759 

(152,136) (~8,16/) 

41,569 

(84,425) 
460.092 

311.223 

199,026) 
tt2,197 

74.036 

33.118 

107.154 

352.938 

$460.092 



999 1998 

$208,594 
36,096 

244.690 

$185,251 
37,109 

222,360 

46,648 
3,862 

16,275 

18,915 
8,715 
7,941 
15,773 
3,046 
13,607 

1,659 
35,290 

55 

4,922 
76,708 

Sewerage 
1999 1998 

$145,545 
4,146 

149.691 

19,193 
1,618 
4,565 
33,167 
29,910 
17,983 
3,215 
4,585 
13,205 
1,295 
31,142 

66,069 

401 

226,348 

$131,264 
3,528 

134.792 

Sanitation 
999 

$107,856 
2,246 

110.102 

89,958 

89.958 

$ 91,967 
1,598 

93,565 

87,115 

87.115 

$(13,360) $ 45,652 $(76,657) $(31,3431 $ 20,144 $ 6,450 
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General Fund 
W hitney Bank - 
Police Departm ent: 

Certificate of deposit 
Certificate of deposit 

Certificate of deposit 

Certificate of deposit 
Certificate of deposit 
Certificate of deposit 
Certificate of deposit 
Certificate of deposit 

Certificate of deposit 

Fire Departm ent: 
Certificate of deposit 
Certificate of deposit 

Street Departm ent: 
Certificate of deposit 
Certificate of deposit 

Total General Fund 

Sales Tax Fund 

W hitney Bank- 
Certificate of deposit 

Total Sales Tax Fund 

TOW N OF YOUNGSVILLE, LOUISIANA 

Com bined Schedule of Interest-Bearing Deposits 
June 30, 1999 
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Term 

90 days 
90 days 
90 days 

90 days 
90 days 
180 days 
180 days 
365 days 

180 days 

80 days 

90 days 

60 days 
60 days 

M aturity Interest 

Date Rate Am ount 

8/31/99 
8/21/99 
8/20/99 

8/30/99 
7/27/99 
8/30/99 
11/3/99 
8/21/99 
7/28/99 

1 I/3/99 

9/03/99 

8/31/99 
7/13/99 

3.75%  
3.75%  
3.75%  
3.75%  

3.75% 
3.96%  
3.96%  

4.90%  

3.96%  

3.96%  

3.75%  

3.20%  
3.20%  

180 days 7/28/99 3.96%  

$ 6,757 
11,821 

11,706 

11,593 

11,480 

45,947 
17,048 
31,490 

22.285 

5,683 
5,461 

6,423 
6,069 

93.763 

22,285 

22,285 



TOW N OF YOUNGSVILLE, LOUISIANA 

Combined Schedule of Interest-Bearing Deposits (Continued) 
June 30. 1999 

Utility Fund 
W hitney Bank- 
Interest-bearing deposits 

Certificate of deposit 
Certificate & deposit 
Certificate of deposit 
Certificate of deposit 
Certificate of deposit 
Certificate of deposit 
Certificate of deposit 

Total Utility Fund 

Total all funds 

N /A 

90 days 

80 days 
60 days 

90 days 

90 days 

60 days 
90 days 

M aturity Interest 
D ate Rate A m ount 

N/A various $176,690 
8/30/99 3.75% 34,779 
8/23/99 3.96%  15,202 
8/01/99 3.20% 14,846 
9/11/99 3.75% 25,725 
9/05/99 3.75% 6,490 
7/18/99 3.20%  6,015 
9/26/99 3.75% 7,088 

286.835 

$502,883 



TOW N OF YOUN GSVILLE 

Schedule of Insurance in Force 

(Unaudited) 
June 30, 1999 

Description of Coverage 

W orkm en's com pensation 
Employer's liability 

Surety bonds: 
Lucas Denais, M ayor 

Rebecca Langlinais, Town Clerk 

Karen Romero, Secretary 
Charles Langlinais, Town M anager 
Earl M enard, Chief of Police 

Lisa Harm on, Secretary 
Dianue M cClelland, Secretary  

Automobile liability 

Automobile com prehensive and collision coverage 

Blanket coverage on buildings, contents and m achinery  

Coverage on Flanders home 

l.aw enforcem ent officer's liability 

Public offi cial's errors and om issions 

General liability 
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Coverage 
Am ounts 

100,000 

170,331 

170,331 
100,000 
2,000 

5,000 
5,000 
15,000 

500,000 

166,009 

674,300 

110,000 

500,000 

500,000 

500,000 


