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Charles L. Lacoste, Jr. 
Certified Public Accountant 

8116 Burthe Street 

New O rleans, Louisiana 70118 

(504) 861-0513 
(504) 861-0548 fax 

INDEPENDENT AUD ITOR 'S REPORT 

To the Board of Directors of 
Pride of St . Tammany, Inc . 

COvington, Louisiana 

] have audited the accompanying statement of financial 
position of Pride of St . Tamm any, Inc . as of June 30, 1999, and the 
related statements of activities, functional expenses and cash 
flows for the year then ended . These financial statements are the 
responsibility of Pride of St . Tammany, Inc .'s management . My 
responsibility is to express an opinion on these financial 
statements based on my audit . 

I conducted my audit in accordance with generally accepted 
auditing standards and the standards applicable to financial audits 
contained in Government Auditinq Standards, issued by the 
Comptroller General of the United States. Those standards require 
that I plan and perform the audit to obtain reasonable assurance 
about whether the financial statements are free of material 
m isstatement . An audit includes exam ining, on a test basis, 
evidence supporting the amounts and disclosures in the financial 
statements . An audit also includes assessing the accounting 
principles used and significant estimates made by management, as 
well as evaluating the overall financial statement p resentation . 
I believe that my audit provides a reasonable basis for my opinion . 



 

In my ()pinion, the financial statements referred to above 
present fairly, in all material respects, the financial position of 
Pride of St . Tam~any, Inc . as of June 30, ]999, and the changes in 
its net assets and its cash flows for the year then ended in 
conform ity with generally acce~ted accounting principles . 

]n accordance w ith GovernMent l~ ditinq Standards, I have also 
issued my report dated Decemb er 7, 1999 on my consideration of 
Pride of St . Tammany, Inc .'s internal control over financial 
reporting and my tests of its compliance with certain provisions of 
laws, regulations, contracts and grants . 

M y audit was performed for the purpose of forming an opinion 
on the basic financial statements of Pride of St . Tammany, Inc . 
taken as a whole. The accompanying schedule of expenditures of 
federal awards is presented for purposes of additional analysis as 
required by U . S . Office of Management and Budget Circular A-133, 

its of 1 n ization 
and is not a required part of the basic financial statements. Such 
information has been subjected to the auditing procedures applied 
in the audit of the basic financial statements and, in my opinion, 
is fairly stated, in all material respects, in relation to the 
basic financial statements taken as a whole . 
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Pride of St . Tammany, Inc . 

STA TEMENT OF FINANC IAL POSITION 
June 30, 1999 

A SSETS 
Cash 
Accounts receivable 
Property and equipment 
Deposits 

Total assets 

NET A SSETS 
Unrestricted 

The accompanying notes are an inherent part of the financial statements 



Pride of St, Tam m any, lnc 

STATEM ENT OF ACTIVITIES 
Y ear Ended ]une 30, 1999 

UNRESTRICTED NET ASSETS 

Support - 
Foundations and civic leagues 
Contracts for services 
Program fees 
M embership and contributions 
Special events and other 
In terest incom e 

Total 

Exp en ses - 
Program services - 

Community Awareness 
Teaching Positive Life Skills 

Total for program services 

Supporting services - 
Management and general 
Fund raising 

Total for supporting services 

Total expen ses 

$ 27,370 
207,635 
49,219 
15,122 
15,658 

_ _ 2,80% 
317,80~ 

]65,547 
1-- 0],250 
2_ _
66,797 

]7,072 
2 ,598 

19,6"70 

286,497 

Increase in Unrestricted Net A ssets __31,338 

NET A SSETS A T BEGINN ING OF YEAR 

NET A SSETS AT END OF YEAR  

_ _
96, 163 

$ i=i27, S0! 



Pride of St. Tam m any, Ine 

STA TEM ENT O F CA SH FLO W S 
Y ear Ended June 30, 1999 

CA SH FLOWS FROM OPERATING ACTIV ITIES - 
Increase in net assets 
Adjustments to reconcile change in 

net assets to net cash provided 
by operating activ ities : 

Depreciation 
(Increase) decrease in operating assets - 
A ccounts receivable 
Deposits 

$ 31,338 

2,167 

(8,503 
153 

443) 

Net cash provided by operating activities 24,712 

BEGINN ING CA SH 

ENDING CA SH 

58,534 

The accompanying notes are an inherent part of the f~nancial statements 



 



 

PRIDE OF ST. TAM M AN Y, INC. 
NO TES TO FINANC IAL STATEM ENTS 

JUNE 30, 1999 

N OTE A- N ATURE OF ACTIVITIES AND SIGNIFICAN T ACCOUN TIN G POLICIES 

N ature of activities 

Pride of St. Tam m any, Inc. was incorporated September 29, 1986 under the 
provisions of the Louisiana N onprofit corporation law . On January 31, 1987 the Internal 
Revenue Service recognized the Organization as a publicly supported entity exempt from 

income tax under Section 501 (c) (3) of the lnternal Revenue Code and is also exempt 
from Louisiana incom e tax. 

The Organization operates two program s to accom plish its m ission 

Community Aw areness- various activities and events to raise awareness and 
to educate the co m munity regarding substance abuse, it prevention and 
remediation. 

Teaching Positive Life Skills- various activities and events to teach 
adolescents coping and life m anagem ent skills so as to reduce the incidence of 
substance abuse. 

Siunificant Accounting, Policies 

Prom ise to Give- Contributions are recognized when the donor m akes a promise 
to give the Organization that is, in substance, unconditional. Contributions that 
are restricted by the donor are reported as increases in unrestricted net assets if the 
restrictions expire in the fiscal year in which the contributions are recognized. All 
other donor-restricted contributions are reported as increases in tem porarily or 
perm anently restricted net assets depending on the nature ofthe restrictions. 
W hen a restriction expires temporarily restricted net assets are reclassified to 
unrestricted net assets. 

Contributed Services- The Organization received valuable services from its 
dedicated volunteers. How ever, these serv ices are not recognized as revenues as 
they do not create nonfinancial assets nor are they specialized services as 
described in SFA S 116. 
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PRIDE OF ST. TAM M AN Y, INC. 

NOTES TO FINANCIAL STATEM ENTS (CONTINUED) 
JUNE 30, 1999 

- donations of property and equipm ent are recorded as 
support at their estim ated fair value. Such assets are recorded as unrestricted 
support unless the donor im poses a restriction, lfsuch restriction exists the 
support is reported in accord with the nature of the restriction. Property and 
equipment purchases having a value of less than $500 are not recorded as an 
asset. All other property and equipm ent is depreciated using the straight line 
m ethod. 

Incom e Taxes- the O rganization is a nonprofit corporation that is exem pt from 

both Federal and Louisiana income taxes under Section 501(c)(3) of the Internal 
Revenue Code and R .S. 12:201 of Louisiana law . 

Cash and cash Equivalents- the Organization considers all funds in bank accounts, 
m oney m arket acco unts, or certificates of deposit, w ith a m aturity of one year or 
less, as cash or its equivalent. 

Financial Statement Presentation- the Organization has adopted Statement of 
Financial Accounting Standards (SFAS) No. l 17, "Financial Statements of Not- 
for-Profit Organizations". Under SFAS N o. 117, the Organization is required to 
report inform ation regarding its financial position and activities according to three 
classes of net assets: unrestricted net assets, temporarily restricted net assets and 

permanently restricted net assets (if each is applicable). In addition, the 
O rganization is required to present a stalem ent of cash flow s. 

Contributions- the Organization also adopted SFAS No. 116, "Accounting for 
Contributions Received and Contributions M ade". In accordance w ith SFA S N o 
116, contributions received are recorded as unrestricted, temporarily restricted or 
perm anently restricted support, depending on the existence and/or nature of any 
donor restrictions. 

Estim ates- the preparation of financial statem ents in conform ity w ith generally 
accepted accounting principles requires m anagem ent to make estim ates and 
assum ptions that affect the reported am ounts of assets and liabilities and 
disclosures of contingent assets and liabilities at the date of the financial 
statem ents and the reported am ounts of revenues and expenses during the 
reporting period. Actual results could differ from those estim ates. 



 

PRIDE OF ST. TAM M AN Y, INC. 
NOTES TO FINANCIAL STATEM ENTS (CONTINUED) 

JU NE 30, 1999 

N OTE B- ACCOU NTS RECEIVABLE 

Accounts receivable represent revenues earned and receivable under governm ent 
funded contracts. N o allow ance for uncollectibles is deem ed necessary. 

NOTE C- PROPERTY AND EQUIPM ENT 

Properly and equipment consists & the follow ing components 

Equipm ent 
Furniture and fixtures 
Com puters 

Accum ulated depreciation 
Total 

N O TE D -CON CEN TRATION OF REVEN UES 

$ 6,378 
2,589 
4,455 
13,422 
9,085 

$ 4,337 

The Organization receives approxim ately 65%  of its revenues from governm ent 
funded contracts which are concentrated in a single department of the State of 
Louisiana. 
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PRIDE OF ST. TAM M AN Y, IN C. 
SCH EDULE O F FED ERA L AW ARDS 

Year Ended June 30, 1999 

Awarding Agency/ 
Program Title Project/agency number Expenditure 

State of Louisiana 

D epartm ent of H ealth 
and H ospitals 

Prevention 
Treatm ent 
H igh Im pact 

900391 
900397 
AD A-99-H-S-0807 

D epartm ent of 
Education 99-73-ZO-D 

D epartm ent of 
Social Services 
Children's Trust 
Fund 535856 

St. Tam m any Parish 
Public School System 

SDFSCA 93 -2196-3200 

Total 

14 

$ 108,838 
42,496 
9,986 

30,000 

9,000 

_ ...~8000 

$ 208,320 



Charles L. Lacoste, Jr. 
Certified Public A c~ountant 

8116 llurthe Street 

New O rleans, Louisiana 70118 

(504) 861-0513 
(504) 861-0548 lax 

R EPO RT O N CO M PLIANCE AND O N INTERNAL CO NTRO L O V ER 
FINA NCIA L R EPO R TING BA SED O N A N A UDIT O F FINA NCIAL 

STATEM ENTS PERFORM ED IN ACCORDANCE W ITH 

To the Board of Directors of 
Pride of St. Tam m any, Inc. 
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nternal 

In planning and perform ing m y audit, I considered Pride of St. Tam m any, lnc.'s 
internal control over financial reporting in order to determ ine m y auditing procedures for 
the purpose & expressing m y opinion on the financial statements and not to provide 
assurance on the internal control over financial reporting. M y consideration of the 
internal control over financial reporting w ould not necessarily disclose all m atters in the 
internal control over financial reporting that might be m aterial weaknesses

. 

A m aterial weakness is a condition in w hich the design or operation of one or 
m ore of the internal control com ponents does not reduce to a relatively low level the risk 
that m isstatem ents in am ounts that w ould be m aterial in relation to the financial 
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