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1 have audited the accom panying general-purpose financial statem ents of the Caldwcll l'arish 
llousing Authority for the year ended M arch 31, 1999, as listed in the table of contents. These 
general-purpose financial statem ents are the responsibility of the l lousing Authority's executive 
director. M y responsibility is "to express an opinion on "these general-purpose financial s/alenacn"ts 
based on m y audit. 

1 conducted m y audit in accordance w ith generally accepted auditing standards and the standards 
applicable 1o financial audits contained in Governm ent Auditing Standards, issued by the 
Com ptroller General of the United States. Those standards require that I plan and perform the audit 
to obtain reasonable assurance about whether the financial statem ents arc fi'ee of m aterial 
m isstatem enl. A n audil includes exam ining, on a lest basis, evidencc supporting tim am ounts and 
disclosures in the financial statem ents. An audit also includes assessing tim accounting principles 
used and significant eslim aies m ade by m anagem enl, as well as evalualing lhe overall financial 
statem ent presentation. 1 believe that nay audit provides a reasonable basis for nay opinion. 

In m y opinion, the general-purpose financial statem ents referred to above prescnt faM y, in all 
m aterial respects, the financial position of Caldwell Pm'ish I lousing Authority, as of M arch 31, 1999, 
and the results of its operations and the cash flows for the year then ended in conform ity v,'illl 
generally acceplcd accounting principles. 

In accordance w ith Govern m ent Auditing Standards, 1 have also issued nay report dated August 16, 
1999 on m y consideration of Caldwell Parish ttousing Authority's internal control over financial 
reporting and m y tests of its com pliance w ith certain provisions of laws, regulations, contracts and 

grants. 



CALD W ELI~ PARISI 1 HOU SING AUTI IOR1TY 
COLUM BIA , LOUISIAN A 

COM BINEI) BALAN CE SI tEET - 
A I.IJ FUN D TYPES AN D A CCOUNT GI(OUPS 

M ARCIt 31, 1999 

Assets: 
Cash and cash equivalents 
Receivables 
lnterfund receivable 
Land, buildings, and equipm ent 
Am ount availaN e ill den  service funds 
Am ount lo bc provided for retirem ent of 
general long term obligations 

TOTA l, A SSETS 

Liabilities and Fund Equity 

1Aabilitics: 
A ccounts payable 
Interfimd payable 
Deposit due others 
Prepaid annual contribution 
Perm anent notes - I tUI) 

Fund l';quity: 
Investm ent in gcneral fixed assets 
Fund balances: 
Reserved for debt paym cn! 
Unreserved and undesignaled 

Goverllm ental |:und Types 

G enera 
I"und 

33,113 
9,781 
59,119 

Special 
Revenue 
Fund 

81,834 
11,698 

$ 102,013 $ 93,532 

1,714 

7,800 

70,747 
59,119 

9,514 129~866 

7,800 
84.699 

92.499 

~ .__ 36,334 ) 

TOTAl. I~IABllYI'IES AND FUND EQUlTY $ 102,013 $ 93,532 



A ccount Groups 
G eneral 
Fixed 
A ssets 

5,425,564 

$ 5,425,564 

5,425.564 

5.425.564 

5,425,564 

Total 

(M emorandum 
Only) 

$ 5,621,109 

72,461 
59,119 
7,800 

39.380 

7,800 
5.473.929 

5.481.729 

$ 5,621,109 

The accom panying notes to financial statem enls are an integral part of these slalcm ents 
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CAI.I)W EL1. PAR1Slt I lOU SING AUTI IORITY 
COI.UM BIA , ].OU ISIAN A 

COM BINItl) STATEM EN T OF REVI';N UI';S, I:X I'EN I)ITURI';S 
AN D CH AN GES 1N FUND BA LAN CES - AI,I, FUNI) TYPES 

FOR TIlE YEAR EN DED M ARC]I 31, 1999 

RCVCIII.ICS~ 
l.ocal sotlrces: 
Dwelling rental 
Interest earnings 
Other 

Federal sources: 
Operating subsidy 
Annual conlributions 
Grants 

TOTAl. REVEN UES 

Expendilures: 
Cllrrenl: 
Adm inislralion 
Utilities 
Ordinary m aintenance & operations 
F'roleelive services 
General expendilurcs 
llousing assislance payments 
Facilities acquisilion and construction 

TOTAl, F.X PI';N DITU I~.ES 

Excess (deficiency) of revenues 
over expenditures 

I:und balances at beginning of year 

Fund balances al end of year 

Governmental Fund Tvoe 

General 
Fund 

105,230 

16,480 

138,150 

Special 
Revenue 
Fund 

,307 

192,348 

Total 

(M elnorandum 
O nly) 

05,230 
1,307 
16.480 

38,150 
92.348 

_~ 259,860 $ 193,655 ~; 45~515 

57,923 
36,223 
69,448 

83,270 

27,523 85,446 
36,223 
69,448 

83,270 
40,184 

$ 246,864 $ 167,707 ~ 414,57 

12,996 

5.505.067 

25,948 $ 38,944 

( 62,28_2 ) 5,442=785 

$ 5,5!8,063 $ ( 36,334 ) $ 5,481,729 

The accom panying notes to financial stalem ents are an integral part of lhese stalem ents 



INTROI)UCTION 

CA LI)W F, I JlJ I'ARIStt HOU SING A UTI IORITY 
COLU M BIA , 1,OUIS1AN A 

N OTES TO FINAN CIAl, S'fA TI';M EN TS 
M ARCIt 31, 1999 

l tousing Authorities arc chartered as a public corporation under the laws (I,SA-RS 40:391) of the 
State of l,ouisiana for the purpose of providing safe and sanitary housing and related facilities for 
eligible low-incom e fam ilies and the elderly. This creation was contingent upon the local goveruing 
body of the city or parish declaring a need for the llousing A uthority to function in such city or 
parish. The llousing Authority is governed by a five m em ber Board of Com m issioners. The 
lnem bers serve a staggered term of four years. 

Under the United Slates llousing Acl of 1937, as am ended, lhe U . S. Departm ent ofllousing and 

Urban l)evelopment (11UD) has direct responsibility for administering low-rent housing programs 
in the United States. Accordingly, HUD has entered into an annual contributions contract w ilh the 
I lousing Authority for the purpose of assisting the l tousing Authority in financing the acquisilion, 

construction and leasing of ltousing Units and to make annual contributions (subsidies) to the 
I lousing Aulhority for the puq~ose of m ainlaining this low -rent characler. 

The 1 lousing Authority participates in Section 8 housing assislance paym ent program s. The rcntal 
certificate and m oderate rehabilitalion program s provide assistance to low -incom e persons seeking 
housing by subsidizing rents between tenants and owners of existing private housing. Under these 
two program s, the ltousing Authority entc,'s into housing assistance paym ent contracts w ith 
landlords. Section 8 Rental V oucher Program , another Section 8 housing assistance program , 
provides assistance to low -incom e fam ilies. The program provides for a voucher which can be used 
by lhe lenant to pay rent lo any landlord he chooses. 

N OTE 1 - SUM M ARY OF SIGN IFICAN T A CCOUNTIN G POI,1CIES 

Basis of Prcscnlalion 

The accom panying financial statem ents of the Caldwell Parish llousing A uthority havc been 

prepared in conformity with generally accepted accounting principles (GAAP) as applied to 
governmental units. The Governmental Accounting Standards Board (GASP,) is the accepted 
standard-setting body for establishing governm ental accounting and financial reporting principles. 



 

CA LD W ELL PA RISH ]lOUSING A UT]IOR1TY 
COI JUM BIA , LOUISIAN A 

NOTES TO FINANCIAI, STATEM ENTS (Continued) 
M ARCI | 31, 1999 

NOTE 1 - SUM M ARY OF SIGNIFICANT ACCOUNTING POIACIES (Continued 

Financial Rer)ol'tina Em it 

GA SB Slalem enl N o. 14 established criteria for determ ining the govern m ental reporting entity and 
componcut units lhat should be included within the reporting entity. Because the I lousing Authority 
is legally separate and fscally independent by being solely accountable for fiscal m atters, including 

(1) budget authority, (2) responsibility for funding deficits and operating deficiencies, (3) fiscal 
management for controlling the collection and disbursemenl of funds, (4) authority to issue debt, lhe 
ltousing Authority is a separate governm ental reporting entity. The llousing Aulhorily includes all 
funds, accounl groups, activities, et cetera, that are w ilhin lhe oversigbl responsibility oflhc I lousing 
Authority. 

3"he llousing A uthority is a related organization of the Parish of Caldwell since file Parish of 

CaldwelI appoints a voting majority of the Housing Authority's governing board. The Parish of 
Caldwell is not financially accounlable for tile ltousing Authority as it cannot im pose ils w ill on lhe 
l]ousing Authorily and there is no potenlial for the I lousing Authority to provide financial bencfil 
1o, or impose financial burdens on, the Parish of Caldwell. Accordingly, the ltousing Aulhority is 
not a com ponent unit of the financial reporting entity of lhe Parish of Caldwell. 

Governmental Accounling Slandards Board (GASB) Codificalion Scclion 2100 eslablishes crilcria 
for determ ining which, if may, com ponent unils should be considered part of tile l]ousing A uthorily 
for financial reporling purposes. The basic criterion for including a potenlial component unit within 
tile reporting entity is financial accountability. The GA SB has set forth criteria to be considered in 
determ ining financial accounlability, which includes: 

1. Appointing a voling majority of an organization's governing body, and 

a. The ability of the Housing A ulllo,'ity to im pose its will on that organization and/or 

b. The potential for the organization to provide specific financial benefits to or impose specific 
financial burdens on the Housing Authority. 

2. Organizations for which the ltousing Authority does not appoint a voting majority but are 
fiscally dependent on tile l tousing Authority. 

O,'ganizations for which lhc rcpmling entity financial slatem cnls would be m isleading if dala of 
tile organization is not included because of the nature or significance of tile relationship. 



 

CA I,I)W F~I,I, PARISI 1 I lOU SIN G AUTI IORITY 
COLUM BIA, LOUISIAN A 

NOTES TO FINANCIAL STATEM ENTS (Continued) 
M ARCII 31, 1999 

N O'I'E 1 - SU M M ARY OF SIGN IFICAN T ACCOUNTING POI,ICIES 

Fund Accounlin~ 

Conlj!med) 

The llousing A uthority uses funds and account groups to report on its financial position and the 
results of its operations. Fund accounting is designed to dem onstrate legal com pliance and to aid 
financial m anagem ent by segregating transactions relating to certain governm ent funcfions or 
activities. 

A fund is a separate accounting entity w ith a self-balancing set of accounls. On the other hand, an 
account group is a financial ,'eporling device designed to provide accountability for certain assets and 
liabilities that are not recorded in the funds because they do not directly affect net expendable 
financial resources. 

Funds of the I lousing Authority are classified into three categories: governm ental, proprietary and 
fiduciary. In turn, each category is divided into separatc fund types. The fund classifications and 
a description of cach cxisting fund type follow : 

Governm ental Funds 

Governm enlal funds account for all or m ost of the l lousing A uthority's general activities, 
including the collection and disbursem ent of specific or legally restricted m onies, the acquisition 
or construction of general fixed assets, and the servicing of general long-term debt. 
Governm ental funds include: 

General Fund 

The general operating fund of the Housing Authority accounts for all financial resources, 
except those required to be accounted for in other funds. The general fund includes 
transactions of the low rent housing assistance program s. 

Snecial Revenue Funds 

The special revenue funds account for the proceeds of specific revenue sources that arc 
legally restricted to expenditures for specific purposes. Special revenue funds contain 
transaclions of the various Section 8 ttousing A ssistance program s adlninistercd by the 
I lousing A uthority. 



 

CAI.I)W EI,I. PARISt] IIOU S1NG AUTJ]OR1TY 
COLUM BIA , I,OUISIAN A 

NOTES TO H NANCIAL STATEM I';NTS (Continncd) 
M ARCH 31, 1999 

N O TI'; 1 - SU M M A RY O F SIGN IFICAN T A CCO U N TIN G PO I,]CII';S 

Basis of Accotmliue 

The accounting and financial reporting treatm ent applied to a fund is determ ined by its m casurcm cnl 
focus. A ll governm ental funds m'c accounted for using a current financial resources m casurcm cnt 

focus. W ith this m easurem ent focus, only cutTent assets and current liabilities are gcnerally included 
on the balance sheet. Operating statem ents of these funds present increases and decreases in net 
current assets. The m odified accrual basis of accounting is used by all govel'nm ental fim ds and 
agency fimds. The governm ental funds use the following practiccs in recording rcvenues and 
expenditures: 

Revenues 

Federal entitlcm cnts are recorded as unrestrielcd grants-in-aid whcn available and m easurable 
Federal rcstricted grants are recorded when the reim bursablc cxpenditurcs have bccn incurred 

Rental incom e is recorded in the m onth earned 

Interest earnings on tim e deposits are recorded when the tim e deposits have m atured and the 
interest is available. Interest incom e on interest bearing dem and deposits is recorded each m onth 
when credited by thc bank to the account. 

Substantially all other revenues are recorded when they becom e available to the l lousing 
Aulhority. 

Expenditures 

Salaries are recorded as expenditures when incurred 

Purchases of various operating supplies are recorded as expenditures in the accounting period 
they arc cousum cd. 

Com pensated absences arc rccognized as expenditures when leave is actually taken or when 

employees (or heirs) are paid for accrued leave upon retirement or death. 

Principal and interest on general long-tcrm debt arc rccognized when incurred 



 

CA 1,D W ELL PA RISH H OUSING A UTJ 1ORI'I'Y 
COLUM BIA , LOUISIAN A 

NOTES TO FINANCIAl, STATEM ENTS (Continned) 
M ARCI1 31, 1999 

N OTE 1 - SU M M A P, Y OF SIGN IFICAN T ACCOUNTING POLICII,;S (Continued 

Basis of Accotmtin~z (Continued 

Exnenditures (Continued 

Substantially all other expenditures are recognized when the related fund liability has been 
incurred. 

Other Financine. Sources (Uses 

Transfers between funds that are not expected to be repaid (or any other types, such as capilal 
lease transactions, sale of fixed assets, debt extinguishments, long-term debt proceeds, et cetera) 
arc accounted for as other financing sources (uses). These other financing sources (uses) arc 
recognized at the tim e the underlying events occur. 

1)efcrrcd Revenues 

The Ilousing Authority reports deferred revenues oil ils com bined balance sheel. Deferred 
revenues arise when resources are received by the llousing Authority before it has a legal claim 
to them , as when grant m onies are received prior lo the incurrence of qualifying cxpcndilures. 
In subsequent periods, when the llousing A uthority has a legal claim to the resources, the 
liability for deferred revenue is rem oved fi'om the balance sheet and the revelm e is recognized. 

Budeets and Budaetarv Accountine 

A mm al budgets arc prepared for tile funds. Periodic com parison reports are prepared and actual 
expenditures are com pared to budgeted am ounts. These reports are prepared to assist lnanagem ent 
in controlling the day-to-day operation of the Itousing Authority. 

Encum b,'ances 

Encum brance accounting, under M ilch purchase orders are recorded in order to reserve thai portion 
of the applicable appropriation, is not em ployed, llow ever, outstanding purchase orders are taken 
into consideraliou before expenditures are incurred in order to assure that applicable approprialions 
arc not exceeded. In addition, the m onthly budget reports are reviewed to ensure com pliance w ith 
tile budgel, and where necessary, revisions to the budget are m ade. 



 

CA1,DW ELI, PARISH ttOU SING AUTIIORITY 
CO1,UM BIA , LOUISIAN A 

NOTES TO FINANCIAL STATEM ENTS (Contiaued) 
M ARCI 1 31, 1999 

N OTE 1 - SUM M ARY OF SIGN IFICAN T ACCOUNTING POI,ICIES (Continued 

Cash and (;asia F, ouivalents 

Cash includes am ounts in dem and deposits and interest-bearing dem and deposils. Cash cquivalcnls 
include am ounts in tim e deposits and cash with fiscal agenl. Under stale law , the ] lousing Authority 
m ay deposit funds in dem and deposits, interest-bearing dem and deposits, m oney m arket accounts, 
or tim e dcposils w ith stale banks organized under Louisiana law and national banks having their 
principal offi ces in Louisiana. 

Under slalc law , the Housing Authority m ay invcsl in United States bonds, treasury notes, or 
cellificates. These are classified as investm ents if their original m alurilies exceed 90 days; howcvcr, 
iflhe original m aturilies are 90 days or less, they are classified as cash equivalents, lnvcstnaenls are 
slated al cost. 

Shorl-terln lnterfund Receivables/Payables 

During lhe course of opcralions, num erous transaclions occur between individual funds for services 
rendered. Thcsc receivables and payables arc classified as due fi'om other funds or due lo olher timds 
on lhe balance sheet. ShorH erm interfim d loans arc classified as inlerfund rcceivablcs/payablcs. 

Bad Debls 

In acco,'dance with 1 t UD guidelines, allowance for doubtful accounts has not been cslablishcd, which 
is at variance w ith generally accepled accounting principles. 

Prepaid Item s 

Certain paym enls 1o vendors reflect costs applicable to future accounting periods and are recorded 
as prepaid item s. There w ere no prepaid costs for the year. 

Fixed A ssets 

Fixed assets of governm ental funds are recorded as expendilures at the tim e they are purchased or 

conslructcd, and the rclalcd assets are capitalized (reported) in the general fixed assets accounl 
group. Public dom ain or infrastructures such as sidewalks and parking lots are capitalized. Interest 
expense during conslruclion is capitalized. Depreciation has not been provided on general fixed 
assets. 



 

CALDW EI.I~ PARISI 1 I lOU SING AUTIlOR1TY 
COLUM BIA , LOUISIAN A 

NOTES TO FINANCIAL STATEM ENTS (Continued) 
M ARCH 31, 1999 

N OTE 1 - SU M M ARY OF SIGN IFICAN T ACCOUNTING POI,lClI';S (Continued 

Com oensalcd Absences 

N o provisions for com pensated absences were provided for in these financial slalem ents. 
Com pensated absences do not vest or accum ulale and are recorded as expendilures w hen they are 
paid. 

l,one-lerm Oblieations 

l,ong-term obligations expected to be financed from governm ental funds are reporled in thc general 
long-term obligations account group. Expenditures for principal and interest paym ents for long-lerm 
obligations are recognized in the governm ental funds when due. 

Fund Equily 

Reserves 

Reserves represent those portions of fund equity not appropriable for expenditures or legally 
segregaled for a specific future use. 

Interfund Transactions 

Quasi-external transactions are accounted for as revenue, expenditures, or expenses 

Transactions thai constitute reim bursem ents to a fund for expenditures initially m ade fi'om it thai are 
properly applicable to another fund are recorded as expenditures/expenses in lhc reim bursing fired 
and as reductions of expenditures/expenses in the fund lhal is reim bursed. 

All other interfund transaclions, except quasi-extern al transactions and reim bursem ents, are reported 
as transfers. N onrecurring or non-routine perm anenl, transfers of equily are reported as residual 
equity transfers. A ll olher interfund transfers are reported as operating transfers. 

]nCOllle Taxes 

N o provision is m ade for incom e taxes since the Caldwell Parish ltousing A uthority is a 
governm ental entity in the Stale of Louisiana. 



 

CALDW E1,L PARISIt 1 tOU SING AUTI tORITY 
COI.U M BIA, 1,OU ISIAN A 

NOTES 1"O H NANC1AI, STATEM ENTS (Continued) 
M ARCH 31, 1999 

NOTE 1 - SUM M ARY OF SIGNIFICANT ACCOUNTING POI,ICIES (Continual ) 

Total Cohmm s on Com bined Statem ents 

The total colum ns on the com bined statem ents are captioned M em orandum Only to indicate thai they 
arc presented only to facilitate financial analysis. Data in these colunm s do not present financial 
position, results of operations, or changes in financial position in conformity with generally accepted 
accounting principles. N either is such data com parable to a consolidation, lnlerfund elim inations 
have not been m ade in the aggregation of this data. 

N OTE 2 - FUNI) I)EF1CITS 

The special revenue fund had a deficit in unreserved fund balance at M m'ch 31, 1999 in the am ount 
of $38,714. The deficit will be cleared by federal grants. 

N OTE 3 - CA SIt AN D CA SII EOU IVA LENTS 

At M arch 31, 1999, the ltousing Authority had cash and cash equivalents totaling $114,947 as 
follow s: 

Cash on hand 
Carrying am ount of deposits 

Cash and cash equivalents 
Cash and cash cquivalcnls - restricted 

$ 50 
114,897 

$ !14,947 

$ 107,147 
7.800 

$ 114,947 

These deposits are staled at cost, which approximates market, Under state law, these deposfls (or 
the resulting bank balances) must be secured by federal deposit insurance or the pledge of securities 
owned by the fiscal agent bank. The m arket value of/he pledged securities plus the federal deposit 
insurance m ust at all tim es equal the am ounl on deposit with the fiscal agent. These securities are 
held in the nam e of the pledging fiscal agent bank in a holding or cuslodial bank thai is m ulually 
acceptable to both parties. 



 

CA1J)W EI,lJ PAR1Slt HOU SIN G AUTI tOR1TY 
COLUM BIA , LOUISIAN A 

NOTES TO IqNANC1A1, STATEM ENTS (Contioued) 
M A RCI ] 31, 1999 

N OTE 3 - CA SII AN D CA SI 1 EOU IVA1,EN TS (Continued 

AI year cod, the carrying amounl of the I lousing Aulhorily deposils was $120,135 
is calegorized as follows: 

Am ount insured by FDIC and FSIJC 

Am ounl collaleralized w ith securilies held 
by the pledging financial inslilution's agent 
in lhe I lousing 

Uncollateralized 

Total bank balance 

_ _ __ 29,!.35 

$ 120,135 

Even though the pledged securities arc considered uncollatcralizcd (Category 3) under the provisions 
of GA SB Slalem ent 3, Louisiana P, evised Slalule 39:1229 im poses a statutory requirem ent on the 
cuslodial bank lo advertise and sell the pledged securities w ithin len days of being notified by the 
I lousing A uthority that the fiscal agent has failed to pay deposited funds upon dem and. 

N OTE 4 - RI~CI;IVA BLES 

l'he receivables of $21,479 at M arch 31, 1999 are as follows 

Class of Receivables 

l,ocal sources: 
3'chants 

Federal sources: 
Due from ItUD 

l'ola 

General 
Fund 

Special 
Revenue 
Funds Tola 

$ 9,781 $ $ 9,781 

11.698 11.698 

$ 9,781 $ 11,698 $ 21,479 



 

CA LDW EI,I, PA I~,ISH HOU SING AUTIIORITY 
COl JUM BIA , I,OUIS1AN A 

NOTES TO FINANCIAIJ STATEM ENTS (Continued) 
M ARCll 31, 1999 

N OJ'F. 5 - FIX H ) A SSI';TS 

The changes in general fixed assets are as follow s 

l,and, structures and equipm ent 
M odcrnizaiion costs 
Equipm cnt 

3"ola 

N OTE 6 - A CCOUNTS PA YA BLE 

Balance 
M arch 31, 

1998 Additions l)eletions 

$4,290,441 
1,128,285 

1 563 

$ 5,275 $ 

Balance 
M arch 31 

1999 

$4,295,716 
1,128,285 

1.563 

$5,420,289 $ 5,275 $ $5,425,564 

The payables of $72,460 at M arcia 31, 1999, are as follows 

General fund: 
Payroll taxes and other liabilities 

Special revenue fund 
1)uc to IIUI) 

Tola 

N OTE 7 - SECURITY DEPOSIT ACCOUNT 

$ 1,714 

70.746 

$ 72,460 

At M arch 31, 1999, the security deposit account had a balance of $7,800 and tenant security deposits 
totaled $7,800. 

N OTE 8 - I)I';FERRH ) COM PEN SATION PLAN 

The Caldwcll Parish I lousing Authority offers its em ployees a deferred com pensation plan created 
in accordance w ith lntcrnal Revenue Code Section 457. The plan, available to all Caldwcll l'arish 
l]ousing Authority em ployees, perm its them to defer a portion of their salary unlil future years. 



 

CA I.D W I;I.I. PA R1SI 1 I lO U SIN G A U TI IO R1TY 
COLUM I31A , I.OU1S1AN A 

NOTES TO FINANCIAL STATEM ENTS (Conlinued) 
M ARCII 31, 1999 

N OTE 8 - I)I*;I"t';RRED COM PEN SATION PI.AN (Contin 

A ll am ounts of com pensation deferred trader the plan, all property and rights purchased w ith those 
amounts, and all income attributable to those amounts, property o1" rights arc (until paid or made 
available lo the employee or other beneficiary) solely the property and rights of the government 
subject only to the claims of the government's general creditors. Participants' rights under thc plan 
are equal 1o lhose of the general creditors & the governm ent in an am ount equal to tim fair m arket 
value of the deferred account for each participant. 

11 is the opinion of m anagem ent that the Caldwell Parish Housing Authority has no liability for losses 
under the plan. It is the intent of m anagem ent that the deferred am ounts will ultim ately be paid to 
lhe em ployees. M anagem ent also believes that the assels will not be used 1o satisfy 0m c/aim s of 
general creditors. 

N OTE 9 - INTEI~,FUN I) A SSETS/I.IABIIATII~;S 

lnterfund receivables/payables at M arch 31, 1999 are as follow s 

General land: 
l)uc fi'om special revenue fire d 

Special revenue fund: 
Due to general fired 

q'ota 

N OTE 10 - COM M ITM EN TS AN D CON 'I'INGI,;N CII,;S 

$ 59,119 

J _~_9,119 ) 

$ - 

A ccording lo lhe I lousing A ulhorily's legal counsel, there was no pending or thrcalcncd liligation 
at M arch 31, 1999. 

N OTE 11 - RISK M AN A GEM IiN'I 

']'he l tousing Authority is exposed to various risks of loss related to torts; thcfl of
, dam agc lo and 

deslruclion of assets; errors and om issions; and natural disasters for which ille I lousing Authority 
carries com m e,'cial insurance. 
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NOTES TO FINANCIAl. STATEM ENTS (Continued) 
M ARCI1 31, 1999 

N OTI'; 12 - PI';N SION PI,AN 

The llousing-Renewal and Local Agency Retirem ent Plan w as form ed effective January 1, 1970 
under an agreenm nt between the M etropolitan Developm ent and llousing A gency, N ashville, 

Tennessee (formerly the Nashville ltousing Authority) as sponsoring employer and certain trustees 
for the purpose of establishing a retirem ent system providing benefits for em ployees of the 
sponsoring em ployer and such other em ployers as m ay elect to participate in the Plan. In addition 
to rctirem cnt benefits, the Plan provides certain benefits for those m em be,'s who die or becom e 
disabled prior to retirem ent. 

From the effective date the Plan Adm inistrator has been W illiam M . M ercer, lnc 

A ll contributions into and disbursem ents fi'om the trust fund flow through the trust dcpartm cnt of 
the custodial brusk, P.N .C . Bank of Kentucky. All financial transactions ofthe trust are recorded 
daily. I)istribution instructions m ay only be m ade by the Plan Adm inistrator. The individual trustees 
neither receive contributions nor im plem ent disbursem ents. A sset and individual participant account 
balances are updated and reconciled m onthly by the Plan Adm inistrator. 

Plan Description 

The Plan is a defined contribution retirem ent plan covering essentially all em ployees of the various 
participating em ployers. Since the participating elnployers are all governm ental units, the l'lan is 

not subject to the provisions of the Employee Retirement Income Security Act of 1974, exeepl for 
the contribution lim itations of Section 415. 

The l'lan and Trust are qualified under Section 401(a) of the ]ntcnaal Revenue (?ode and their income 
is exempt from taxation undcr Section 501(a) of the Code. 

The l'lan is funded by em ployer contributions and in som e cases, cm ployee contributions. The rates 

of contributions arc determined by the various joinder agrccmcnls of the participating employers. 

Term inated or retiring participants are entitled to certain benefits including the full am ount of their 
contributions to the Plan as well as earn ings on their contributions. In addition to tile am ount of their 
contribution, each participant is entitled to the portion of the em ployer's contributions in which he 
or she has a vested interest. Vesting provisions are determ ined in accordance w ith tile parlicipaling 

employers' joindcr agreement. If a participating employee shall be delerlnined to be totally and 



 

CALDW ELI, PARISH H OU SING AUTIIOR1TY 
COLUM BIA , LOUISIAN A 

NOTES TO FINANCIAl, STATEM I';NTS (Continued) 
M ARCH 31, 1999 

N OTE 12 - PEN SION PLAN (Continued 

perm anently disabled, or if all active participating elnployec should die prior to retirem ent, or a 
participam upon attaining normal retirement age as specified in thc employer's joinder agreement, 
then tile em ployee or their designated beneficiary shall be entitlcd to thc full value of the 
participant's account. Benefits are payable in the form of lum p sum cash settlem ents or purchased 
annuities, depending upon lhe election & the participant. Effective January 1, 1989 tile non-vested 
portion of a term inated participanls's account which arose prior to January 1, 1989, w ill be used first 
to pay tile adm inistrative expense of the plan and the balance to reduce tile em ployer contributions 
ill succeeding plan years. The non-vested portion of a term inated participant's account which arose 
after January 1, 1989, shall bc applied in the sam e m anner as prc-January 1, 1989 am ounts. 
ltowevcr, for any forfeitures rem aining as of the Decem ber 31 m onthly valuation date after paym ent 
of the applicable em ployer's expenses, tile em ployer m ay elect in its Joinder Agreem ent to have 
those forfeitures reallocated am ong its eligible participating em ployees. The total am ount of assets 
for the plan year ended Decem ber 31, 1998, was $195,650. 

If tile Plan is term inated or contributions under the Plan are discontinued, tile participating 
em ployees are entitled to beuefits accrued to tile date of such term ination or discontinuance to the 
extent funded and/or to the am ounts credited to the em ployees' accounts. 

Funding Po1~93' 

The Itonsing Authority's total payroll for the year ended M arch 31, 1999 was $101,640 of which 
$101,640 was the covered payroll for employees in the IIousing - Renewal and Local Agency 
Retirem ent Plan. The l]onsing Authority contributes 14.5% . The llousing Authority has 5 

employees covered under lhis retirement system . The contribution requirement was $14,738 all of 
which was the em ployers' portion. 

N OTE 13 - YEAR 2000 ISSU I! 

The year 2000 issue is tile result of shortcom ings in m any electronic data processing systcm s and 
other electronic equipm ent that m ay adversely affect tile governm ent's operatiuns as early as fiscal 
ycar 1999. 

Caldwell Parish ltousing Authority has COlnpleted an inventory of com puter system s and other 
electronic equipm ent that m ay be affected by lhe year 2000 issue and thal are necessary to 
conducting operations. All of these system s have been assessed, rem editated, and tested and 
validated. 
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NOTES TO FINANCIAl, STATEM ENTS (Conlinued) 
M ARCII 31, 1999 

N OTI'; 13 - YEA R 2000 ISSU E (Continued 

Because of tl~e unprecedented nature of the Year 2000 issue, its effects and tllc succcss of relalcd 
rem ediation efforts w ill not be fully determ inable until tl~e year 2000 and thereafler. M anagem ent 
cannot assurc that the Caldwell Parish I lousing Authorily's rem edialion cfforls w ill be successful 
in whole or in part, or that parties w ith whom the l,incoln Parish Police Jury does business w ill be 
year 2000 ready. 



S U P P I,I';M  I';N T A I. IN F O R M A T IO N 



 

CA LDW EI,I. PARIStt I tOU SING AUTHORITY 
COLUM BIA , LOUISIAN A 

SUPP1.EM ENTA L IN FORM ATION SCIIEDUI~ES 
FOR TIlE YEA R EN DED M ARCI 1 31, 1999 

Com nensation Paid Board M em bers 

GENERAl 

Thc m cm bers of lhc Board of Com m issioners serve w ithout com pensalion 

Federal Financial A ssistance Proeram s 

In accordance wilh Office of M anagemenl and Budget (OM B) Circular A-133, a schedule of federa 
financial assistance is presented. 
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CA LDW E1J. PA RISH HOU SING AUTHORITY 
COLU M BIA, LOU ISIAN A 

SCHEDULE OF FEDERA L A W A RD S 
FOR 3'1t1~ YEAR EN DED M ARCH 31, 1999 

Federal Grantor/Pass 
Throueh Grantor]Prod, ram N am e 

U . S. Dcparm m nl of I lousing and 
U rban l)evelopm ent 

l)irecl program s: 
Section 8 Renlal Certificate Program 

Seclion 8 Rental Voucher 

l,ow Incom e I lousing 

Tola 

Federal 
CFDA 
N um ber 

14.177 

14.177 

14.156 

Grant 
ID 

N um bcr 

FW -2124 

FW -2269 

FW -2063 

Program / 
Aw ard 
A m ounl 

$ 159,841 

32,507 

$ 330,498 



 

CALDW E1.L PARISH HOU S1NG A UTI IOR1TY 
COLUM BIA, 1,OUISIAN A 

STATEM EN T O1" CttAN GES IN FUNI) BALAN CI 
M ARCI1 31, 1999 

Fund balance - unreserved: 
I?,alance April 1, 1998 
N el loss, year ended: 
M arch 31, 1999 

Provision for opel'aling reserve 

Provision for projecl accounl 

Balance M arch 31, 1999 

Fund balance - reserved: 
l?,alancc April 1, 1998 

Nel income (loss), year ended 
M arch 31, 1999 

Provision for operating reserve 

Provision for projecl accoun~ 

Balance M arch 31, 1999 

Cum ulative ] IUI) Contribulion: 
Balance April 1, 1998 

Ovcrpayment 11UD adjustment 
N et incom e, year ended: 
M arch 31.1999 

Balance M arch 31, 1999 

Cum ulative llUD Grant: 
Balance April 1, 1998 
N el incom e, year ended 
M arch 31, 1999 

Balance M arch 31, 1999 

TOTAL FUND BALAN CE 

LOW lncollle 
llousin~  

$ (3,075,168 

( 125,154 
( 7,721 

$ ( 3,208,043 

77,117 

7,721 

Scction 8 
I lousing . 

$ (3,832,134 

( 166,400 

_ .~ 182,045 

$'X 4,180,579 

$ 1,167,801 

182.045 

$ 84,838 $ 1,349 846 

$ 6,812,932 $ 2,627,061 
( 25,009 

138.150 192.347 

$ 6,951,082 $ 2,794,399 

$ 1,651,267 

38.919 

1,690,186 

$ 5,518,063 

$ 

$ ( 36,334 

The accom panying notes to financial stalem enls are an integral parl of these stalem enls 
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CER'FIFI El) PUBI JC ACCOUNTANTS 
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REPORT ON COM PLIANCE W ITH REQUIREM ENTS APPLICABI,E TO EACI I 
M AJOR PROGRAM  AN D 1NTEP, N AL CON TROI~ OV ER COM PI,IAN CI,; IN 

ACCORDAN CE W ITIt OM B CIRCU I,AR A-133 

To the Board of Directors 
Caldwell Parish Housing Autbority 
(:olum bia, l,ouisiana 

C om pliance 
1 have audited the compliance of Caldwell Parish Housing Autho,'ity with the types of compliaoce 
requirements described in tim U.S. Office of M anagement and Budget tOM B) Circular A-133 
Compliance Supplement that are applicable to each of its major federal programs for the year ended 
Mm'ch 31, 1999. Caldwcll Parish Housing Authority's major federal programs are identified in lhe 
sum m ary of auditor's results section of the accom panying schedule of findings and queslioned 
costs. Com pliance w ith the requirem ents of law s, regulations, contracts and grants applicable to 

each of its major federal programs is the responsibility of Caldwell Parish ltousing Authority's 
m anagem ent. M y responsibility is to express an opinion on Caldwell Parish llousing Authority's 
com pliance based on m y audil. 

1 conducted m y audit of com pliance in accordance with generally accepted auditing standards; the 
standards applicable to financial audits contained in Governm ent Auditing Standards, issued by the 
Com ptroller General of the U nited Stales; and OM B Circular A-133, Audils of States, l~ocal 
Govermncnts, and N on-Profit O,'ganizations. ]'hose standards and OM B Circular A-133 require 
that ] plan and perform the audit to obtain reasonable assurance about whether noncom pliancc w ith 
the types of com pliance requirem ents referred to above thai could have a direct and m aterial effect 

on a major federal program occurred. An audit includes examining, on a test basis, evidence about 
Caldwell Parish ] lousing Authority's com pliance w ith those requirem ents and perform ing such 
other procedures as I considered necessary in the circum stances. 1 believe that m y audit provides 
a reasonable basis for m y opinion. M y audit does not provide a legal determ ination on Caldwell 
l'arish l lousing Authority's com pliance with those requirem ents. 

In m y opinion, Caldwell Parish Housing Authority com plied, in all m aterial respects, with the 

requirements referred to above that are applicable to each of its major federal programs for the year 
ended M arch 31, 1999. 1 lowcver, the results of m y auditing procedures disclosed instances of 
noncom pliance w ith those requirem ents that arc required to be reported in accordance w flh OM P, 
Cfl'cular A -133 and which are described in the accom panying schedule of findings and questioned 
costs. 



Internal Control O ver Com pliance 
The m anagem ent of Caldw ell Parish Housing Authority is responsible for establishing and 
m aintaining effective internal control over com pliance w ith requirem enls of laws, regulations, 
contracts and grants applicable to federal program s. In planning and perform ing m y audit, l 
considered Caldwell Parish Housing Authority's internal control over com pliance w ith 

requirements that could have a direct and material effect of a major federal program in order to 
determ ine m y auditing procedures for the purpose of expressing m y opinion on com pliance and to 
lesl and report on internal control over com pliance in accordance with OM I?, Circular A -133. 

M y consideration of the internal control over com pliance would not necessarily disclose all m ailers 
in the internal control that m ight be m aterial weaknesses. A m aterial weakness is a condition in 
which tile design or operation of one or m ore of the internal control com ponents does nol reduce 
1o a relatively low level the risk thal noncom pliance w ith applicable requirem enls of Jaws, 
regulations, contracts and grants that would be material in relation to a major federal program being 
audited m ay occur and not be delected w ithin a tim ely period by em ployees in tile norm al course 
of perform ing lheir assigned functions. I noted no m atters involving lhe inlernal control over 
com pliance and its operation that I consider to be m aterial weaknesses. 

]'his report is intended for the inform ation of the audit com m ittee, m anagem cut and federal 
awarding agencies and pass-through entities, ttowever, this report is a m atter of public record and 
its distribution is not lim ited. 

W II~I.IAM  P,. I tiJLSt;Y 
Certified l'ublic Accountant 
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FINDIN G 98-1 

CON I)ITION 

CALDW EI,I, PARISH H OU SING AUT] IORITY 
COLUM BIA , LOUISIAN A 

SU M M A RY SCI ]ED U 1,F, O F PRIO R Y EA R A U D IT FIN I)IN G S 
FOR TIlE YEAR EN DED M ARCH 31, 1999 

Executive director who w as a contract em ployee was allow ed to participate in the defined bencl]ls 
plan. 

RI :COM M IV, N I)ATION 

I lousing Authority should hire Execulive l)irector as an em ployee thus m aking him eligible for the 
plan. 

CURREN T STATU S 

I lousing Authority hired lhe Executive D irector as an em ployee 

FINDING 97-1 

CON DITION 

The Tenant Security Escrow accounl had less funds than was required to cover all deposits m ade by 
lenanls. 

I~,ECO M M I~N DATION 

Tim llousing A uthority should reconcile the bank account to the security deposit account at the end 
of each n'JOl'Jlh to insure that the bank balance and securily deposit liability rem ain equal. 

CURI~,I'~NT STATU S 

The Tenant Security Escrow account is being reconciled m onthly to m aintain at least the m inim um 
am ount needed to cover all tenant security deposits. 
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FINI)ING 99-1 

CA LDW ELL I'ARISH HOU SIN G AUT! IORITY 
COI,U M BIA , LOU ISIAN A 

SCI IEDULE OF FINI)INGS AND QUESTION1;D COSTS 
FOR TIlE YEAR EN DED M ARCII 31, 1999 

Statem ent of Condition 

During m y teslwol'k, ] found lhat funds on deposit were undercollateralized six out of twelve m onths 

Reconm lendation 

1 recom m end that tile I lousing Authority request tile custodial bank to pledge adequate securities to 
cover deposits ill excess of am ounts insured by FDIC and FSLIC. 

l~,csls "~on se 

1"he bank has pledged $50,000 ill securities to cover unsecured amounts. Completed August 17 
1999. 
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REI'ORT ON COM PI3AN CE AN D ON INTERN Al. CON TROL OV FY, FINAN CIA l, 
I~.I,;I'ORTING I?,A SED ON AN AUDIT OF FINAN CIA l. STATEM ENTS PH ~.FOI>,M H ) 

IN A CCORDAN CE W lTIt GOV ERN M EN T A UDITING STAN I)A RDS 

To the Board of Directors 
Caldwcll Parish 1lousing Authority 
Colum bia, 1,ouisiana 

l have audited tim financial statem ents of Caldwell Pm'ish ltousing Authority, as of and for lhc ycar 
ended M arch 31, 1999, and have issued m y report thercon dated August 16, 1999. 1 conducted m y 
audit in accordance w ith generally accepted auditing standards and the standards applicable to 
financial audits contained in Governm ent Auditing Standards, issued by the Com ptroller General of 
the U nited Slates. 

Com pliance 
A s part of obtaining reasonable assurance about whether Caldwell Parish ]lousing Authority's 
financial statem ents arc free of m aterial m isstatem ent, ] perform ed tests of its con3pliance w ith 
certain provisions of laws, regulations, contracts and grants, noncom pliance w ith which could have 
a direct and m aterial effect on the determ ination of financial statcm ent am ounts, l Iowcvcr, providing 

an opinion on compliance with those provisions was not an objective of nay audit and, accordingly, 
I do not express such an opinion. Tim results of m y tests disclosed no instances of noncom pliancc 
that are required to be reported under Governm ent Auditing Standards 

]nternal Control Over Financial Rcnortine 
ha planning and perform ing nay audit, 1 considered Caldwell Parish ltousing A uthority's intcrnal 
conh'ol over financial reporting in order to delcrm ine nay auditing procedures for the purpose of 
expressing nay opinion on the financial statem ents and not to provide assurance on thc inlernal 
control over financial reporting. M y consideration of the inlernal control over financial reporting 
w ould not necessarily disclose all m atters in the internal control over financial reporting that m ight 
be m aterial weaknesses. A m aterial weakness is a condition in which the design or operation of one 
or m ore of the internal control com ponents does not reduce to a relatively low level the risk thai 
m isstatem ents in am ounts that would be m aterial in relation to the financial statem ents being audficd 
m ay occur and not bc detected within a tim ely period by em ployees in the norm al coarse of 
perform ing their assigned functions. 1 noted no m atters involving the internal control over financial 
reporting and its operation thai 1 consider to be m aterial w eaknesses. 



This report is intended for the inform ation of m anagem ent and the l,ouisiana l,cgislalivc Audilor. 
This restriction is not intended to lim it the distribution of the report, which, upon acceptancc by 
Caldwcll Parish llousing A uthority, is a m atter of public record. 

W II,LIAM  R. tlUI,SEY 
Certificd Public Accounlant 

August 16, 1999 


