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(318) 239-2535 
(31S) 238 5135 
Fax 239-2295 

E L L IO T r &  A SSO C IA T E S
, IN C . 

A Professional Accounting Cort)oration 
P. O . BOX 1287 

Leesville, Louisiana 71496-1287 

UNQUAI.IEIED OPINION ON GENERAL-PURPOSE 
F iNAN C iAL STATEM ENT S-GOV ERNMENTAL ENT ITY 

INDEPENDENT AUD ITOR 'S REPOR~ 

Board of Commissioners 
Cameron Parish Walerworks 

W . M icheM Elliott. CPA 

] have audited the accompanying general-purpose financial statements 
{)5 the Cameron Parish Waterworks District No . ?, a component unit of 
the; Cameron Parish Police Jury , as of and for the year ended 
December 31, 1998, as listed in the table of contents. These 
genera] -purpose financial statements are the responsibility of the 
Cameron Parish Waterworks District No . 7 's management . My responsi- 
bility J s to express an opinion on these general-purpose financial 
statements based on my audit . 

] conducted my audit Jn accordance with generally accepted auditing 
.';tandards and the standards applicable to financial audits contaJn(;d 
]n Governmen t AudSting S tandards , issued by the Comptroller Genera] 
o l the United States . Those standards require that I p lan and 
perlorm the audit to obtain reasonable assurance about whether the 
general-purpose financial statements are free of lllateria] 
m i-~;[;tatement . An audit includes examining , on a test basis, 
evidence supporting the amounts anti disclosures Jn the general- 
purpose financial statements . An audit also includes assessing th(: 
aceounting principles used and sig 
iilanagement , as we']] as evaluating 
financial statement presentation . 
a reasonab le basis for my opinion . 

above present f 
position of the 
fo~ the year en 
o~,uratJ ons for 
aceepted accoun 

the general-purpose fi 
air]y , in all material 
Cameron Parish Waterw 

ded December 31, ]998, 
the y ear then ended Jn 
ting principles . 

nancia] statements referred t( 
respects, the financial 

orks District No . 7 as of and 
and the results of its 
conformity w ith generally 

reporting and my tests of its compliance with laws 
contracts anti grants . 

have also issued 
the Cameron 
over financial 
regular] ons 



The year 2000 supplementary information on page 20 is not a required 
part of the basic financial statements but is supplementary 
information required by the Governmental Accounting Standards Board . 
I have applied certain limited procedures, which consisted 
principally of inquires of management regarding the methods of 
measurement and the presentation of the supplementary information . 
However, I did not audit the information and do not express an 
opinion on it . In addition , I do not provide assurance that the 
Cameron Parish Waterworks District No . 7 is or will become year 2000 
eomp]iant , that the District 's year 2000 remediatJon efforts wil] be 
successful in who]e or in part, or that parties with which the 
District does business are or wi]l become year 2000 compliant . 

My audit w as performed for the purpose of forming an opinion on the 
genera] purpose iJnancJal statements of the District taken as a 
whole . The accompanying schedules , as listed in the table of con- 
tents , are presented for purposes of additional analysis and are not. 
a required part of the basic financial statements . Such informat.ion 
has been subjected to the auditing procedures applied in the audit 
ei the basic financial statements and , Jn my opinion , is fairly 
state , Jn all material respects, in relation to the basic financial 
statements taken as a whole . 

l,eesvJ 1] e , LouJ sJ aria 
May ]4 , ]999 
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E LLIO 'I'ITM &  A SSO C IA T ES, IN C . 
A ProfesMonal Accounting Corporation 

P. O . Box 1287 
lx~csvillc, ixm isiana 71496-1287 

w . M icheal }~11iotl, CPA 

REPORT ON COM PL IANCE AND ON INTERNAL CONTROL OV ER F INANCIAL 
REPORT ING BA SED ON AN AUD IT OF F INANC IAL STATEM ENTS PERFORMED 

IN A CCORDAN CE W ITH GOVERNMENT AUDITING STANDARDS 

Boi~rd o f Commissioners 
Cameron ParJ sh War erworks 

] have audited the 
w olks l)istrJct No . 

financial statements 
7 a s o f and fo r tile 

of the 
year eB 
May 14 

pted au 
s conta 
roller 

Cameron Parish Water- 
ded December 31 , 1998 , 

, 1999 . ] conducted my 
diting standards and the 
ined Jn Government 
General of the United 

Comp] J ane 9 
As paI t of obtaining reasonable assurance about whether the Cameron 
Parish Waterworks District No . 7 's financial statements are free of 
material m isstatement , I performed tests of its compliance with certain 
provisions of law [;, regulations , contracts and grants , noncompliance 
w ith which could have a direct and material effect on the determination 
of financial statement amounts . However , providing an opinion on 
compliance with those provisions was not an objective of my audit arld, 
according]y , I do not express such an opinion . The results of my tests 
disclosed no instances of noncompliance that are required to be 
r(~pc)ited under Governmen t. Auditing S~:andards . 

] nternaJ~ (jontrol Ov<-'r IiJnancJ_a__l Rell~Qrting  
]n planning and pe~-forming my audit , I considered the Cameron Parish 
Walcrwork~ l)istrJct No . 7 's internal control over financial reportln9 
Jn order to determine my auditin9 procedures for the purpose of ex- 
pressin9 my opinion on the financial statements and not to provided 
assurance on the internal control over financial reporting. My consid- 
eration of the internal control over financial reporting would no!: 
necessarily disclose all matters in the internal contro l that might bc 
material weaknesses . A material weakness is a condition Jn which the 
design or operation of one or more of the internal control components 
does not reduce to a relatively low level the risk that misstatements 
Jn amounts that would be material Jn relation to the financial state- 
ments being audited may occur and not be detected w ithin a time]y 
period by employees in the normal course of performing their assigned 
functions. I noted no matters involving the internal control over 
financial reporting and its operation that I consider to be material 
w (!ak n (; s se.~; . 



is intended for the information of management . However , 
is a matter of public record and its distribution is not 

LeesvJlle , Louisiana 
M ay ]4 , 1999 



 

Cameron Parish Waterworks District No . 7 
SCHEDULE OF F INDINGS AND QUESTIONED COSTS 

For the Fiscal Year Ended December 3], 1998 

] have audited the financial statements of Cameron Waterworks District 
No . 7 as of and fox- the year ended December 31, ]998 , and have issued my 
report thereon dated M ay 14 , 1999 . I conducted my audit in accordance 
with generally accepted auditing standards and the standards applicable 
to financial audits contained in Government Auditing Standards , issued by 
the Comptroller Genera] of the United States. My audit of the financial 
statements as of December 3], ]997 resulted in an unqualified opinion . 

Section I Summary of Auditor's Reports 

a . Repor t on 
Material 

Internal Control 
to the Financial 

Compliance Material 
Statem ent s 

and Comp liance 
S tatements 

( ) Yes (X ) No 
( ) Yes (X ) No 

( ) Yes (X ) No 

b . Federal Awards 

internal Control 
Materia l Weaknesses 
Reportab le Conditions 

( ) Yes ( ) No (X) N/A 
( ) Yes ( ) No (X ) N/A 

Are their findings r~-~quired to be reported Jn accordance with Circular 

A-]33, Section .5]0(a)? 
) Yes (x ) N/A 



 

None 

c. Identification of Major Programs 

Nam e of Federal Prooram 

None 

Do]]ar threshold u~ed to distinguish between Type A and Type B Pro- 
grams: " ~_ N/A 

]s the auditee a "low-risk " audJtee , 
( ) Yes 

as defined by OMB Circular A-133? 
( ) No (x ) N/A 

Section II Financial Statement Findings 

N/n 

Section III Federal Award Findings and Questioned Costs 

N/A 

Se(-' independent auditor 's report 



CAM ERON PA R ISH WATERWORK S D ISTR ICT NO . 7 

BA LANCE SHEET 

D ecember 3 1, 1998 

Total current a ssets 

~tSSCt S : 

Fixed assets (net of accumulated 
depreciation ) (Note 4) 

The accompanying notes are an integral part of this statement 

$ 29,048 

8 ,033 
28 ,597 

__ 62 ,~%3 

_ 186~665 



L IT IES AND EOU I 

Current liabilities : 
Accounts payab le 
D eferred revenue 
Ad va]orem deductions payable 

Total current liabilities 

Total liabilities 

Contributed capital, net (Note 6) 
Retained earnings-unreserved-unrestrJ cted 

Total equity 

Exhibit A 

$ 2,731 
1 ,949 

!.,02] 

__  5L70 1 

137 ,461 
]]]] ,O ]6 

~254~]78 



CAM ERON PAR ISH WATERW ORK S D ISTR ICT NO . 7 

Statem ent o f Revenues l Expenses and 
Changes in Retained Earnings 

For the year ended December 31, 1998 

r e v e n u e s : 
for sales and services : 
sa] es 

9'oral operating revenues 

OperatJ ng 
Current : 

Sa] aries 
Board pe 
Plant op 
MJ sce] la 

DeprecJ ati 

expenses : 

and related benefits 
r diem 
erations 
n e o u s 

on (Note 4) 

Total operating expenses 

Operating income (loss) 

Total nonoperatJ ng 
revenues (expenses) 

Add depreciation on assets acquired 
lhrongh contribute(] capital (Note 6) 

increase (decrease) in retained earnings 

Retained earnings , January ] 

Retained earnings , December 31 

Exhibit B 

_ 83s 750 

47,680 
480 

48 ,930 
6 ,002 

]9 j.52! 

1 22 ,613 

27 ,337 
] ,]0 ] 

(7,940) 

_ 6,295 

_ g ]2~6~I 

~]~1,~]6 

The accompanying notes are an integral part of this statement 



 

Exhibit C 
CAM ERON PAR ISH WATERWORKS NO . 7 

STATEMENT S OF REVENUES , EXPENSES AND RETA INED EARN INGS 
(BUDGETARY BASIS) AND ACTUAL 

For the Year Ended December 31, 2998 

REVENUES 

W ater sa ]es 

Budget Actual 

Variance 
Favorable 

/UnfavorableI 

_$_8 8 ,000 .$ 83,25Q ~q (4,25.Q) 

Total rew m ue s _ _  8~ Q0_Q 8~ 7_50_ __  (4.2 50) 

EX PEN f~E S : 
GuY refit : 

Salaries and related 
benefits 48,000 

Board per diem --- 
Plant operations 44,500 
M J sce] ] aneons 5,000 

Depl ecJ ation _ _  19j 000 

47 ,680 
480 

48 ,930 
6 ,002 

]9~ 52 1 

Teta] expenses _  1! 6~500 . 122~ 6_13 

320 

(480 
(4,430 
(1,002 

(52] 

Operat ing Incom e 
(IOSS;) ___[_'d8~500_) _ (=%8~ 863) _ 6;.0,363) 

Nol~eperating Revenue/ 
( I.:xpenses ) : 

Ad va]orem tax 
State revenu e 

.qhar J ng 
]nterest income 

Tola] nonoperating 
r e v e n u e s : 

Net. income (loss) 

3 2 ,350 2 7 ,3 37 

950 

5oQ 

_ _ 33 ,80 0 

5 ,300 

1 ,101 
2~_48~ 

]5] 

], 9~5 

3 Q.~923 _ _~(2 j 877 ) 

(7,940) (]3,240) 

Add depreciation 6 L295 _ _  . 6,2 95 

]nclease (decrease) 
]n retained earnJngs 1],595 (1,645) (13,240) 

Ret . Earnings Jan . ] __ _ I]2~ 661 ]12,661 

Ret . Earnings Dec . 31 
~$ 124~ 256 g1.1.1,.016 ~ :J._3~fi40) 

The accompanying notes are an integral part of this statement 



CAM ERON PAR ISH WAT ERW ORK S D ISTR ICT NO
. 7 

~zh~b]t D 

Statem ent o f Cash F low s 

For the year ended December 31
, ]998 

CA S}I FLOW S FROM OPERAT IN G ACT IV IT IES 
Operating income 
Adj[istments to reconcile operating income 

to net cash p rovided by operating 
actJ vities : 

Depreciation 
Changes in assets and liabilities : 
Accounts receivable 
Other current assets 
Accounts payab]e 
Other current liabilities 

Net <:ash (used ) by operating activities 

$ (38,863) 

]9 ,52 ] 

_  .( ~7, ~_32 ) 

(:A SH FLOW S 9'ROM N ON CA P ITA L F INA NCING ACT IV IT IES 
Ad va]orem taxes 

- -- ~ ~~.9 
(:A SH FLOW S FROM CAP ITAL F INANC ING A CT IV IT IE S 

Acquisition of property , plant and 
equipment 

_ _ {33,,$56] 

CA SH FLOWS ~'ROM INVEST ING A CT IV IT IES 
]~terest received 

Decrease J n cash 

CA SH , BI']GINN IN G OF YEA R 

CASH , END OF YEA R 

2 J Sh 

(]7,480) 

_  J6 ~528 

~:A%o {s: 

The accompanying notes are an integral part of this state
ment 

]0 



NOTE ]--SU 

CAM ERON PAR ISH WATERW ORKS D ISTR ICT NO . 7 
Notes to the Financial Statements 

The Cam eron Pa 
subdivision of 
Police Jury is 
as defined by 
Governmenta] 

December 31 , 1998 

IGN IF ICANT A CCOUNT ING POL IC IES 

the 
N CGA 

Police Jury is a political 
State of Louisiana . Cameron 
reporting entity for Cameron 
Statement 3, (Defining the 

Entity). 

d 

a s 

Cameron Parish Waterworks District No . 7 "District" is a 
component unit of Cameron Parish Police Jury as defined 
by GASB codification Section 2300 . The O~str]ct was 
created by the Cameron Parish Police Jury as authorized 
by LeujsJana Revised Statutes 33:3811-21. The District 
is governed by a board of five commissioners appointed 

Cameron Parish Police Jury , who are responsible 
ovJding w ater service within the boundaries o f the 
ct . in addition to the above the District Js 

by 
by 

A . FUND A CCOUNT ING 

expenses 
Funds are 
financed 
business 

a r e 

u s 

and 
ent 
b o 
de 

serv J ces to 
be fJ nanced 
charge~; and 

revenues are recognized when earned and 
recognized when incurred . F.nterprJse 

ed to account for operations that are 
operated in a manner simi]ar to private 

erprises where the intent of the 
dy is that the costs (expenses, 
preciation) of providing goods or 
the genera] public on a continuing basis 
or recovered primarily through user 
ad valorem taxes . 



 

CAMERON PARISH WATERWORKS District No . 7 
Notes to the Financial Statements (Continued) 

NOTE ]--SUMMA RY O F S IGN IF ICANT ACCOUNT ING 

i~qNr~ I N~ED ) 

ary funds folio 
Governmental Accounting 
Financial Accounting St 
issued prior to Novembe 
funds are accounted for 
r e s o u r c e s m e a s u r e m  
focus , all assets 
these funds are in 
equity, (i.e., net 
contributed capita 
components . Propr 
statements present 
decreases (e.g., e 

w GAAP 
Standa 

andards 
r 30 , ] 
on a f 

ent focus 
a s s o e 3 a 

cluded 
total 

1 and r 
ietary 
increa 

xpenses 

C . CASH AND (:ASH EQUIVALENTS 

prescribe 
rds Board 
Board 's 

98 9 . A ]] 
low of ec 
With this 

d by the 
and a]] 

standards 
proprietary 

o nora J c 
m easurem ent 

ted with the operation of 
on the balance 
assets) Js 

Cash includes amounts in petty cash, demand 
deposits , interest bearing demand deposits, and 
money m arket accounts . Cash equivalents include 
amount~: in tim e deposits w ith maturities of three 
months o r le ss . 

D . ACCO UN]'S R ECE IVA BLE WR ITE-OFF METHOD 

The DJ strJ ct has 

the account 's collection 
unsuccessful. 

E . F IXED A SSET S AND LONG-TERM L IABIL IT IE S 

The fixed assets and long-term 
waterworks district are account 
sheet of the Enterp rise Fund . 
the D istrict as shown on the ba 
recorded at historical cost . I] 
are stated at their estimated f 
the date donated . Depreciation 
straight line method based on t 
]J fe of the individual, assets . 

12 

w herein 
written 

effo rts 



NOTE 

CAMERON PARISH WATERWORKS District No . 7 
Netes to the Financial Statements (Continued) 

1--SUMMARY OF S IGN IF ICANT A CCOUNT ING POLIC IES 

F . VACAT ION AND S ICK LEAV E 

Employees of the District accrue from 5 to 25 days 
annual leave each year depending on length of 
service . Upon resignation or retirement , unused 
annual leave is forfeited . In addition , employees 
of the District accrue from 12 to I8 days of sick 
leave each year depending on length of service . 
Upon resignation or ret_irenlent , unused sick leave is 
forfeited . The liability for annual and sick leave 
is accrued by the Cameron Parish Police Jury . 

NOT_E 2 -- CA S }] __C qh] <AT E RAL 

At December 31, ]998, the carrying amount of the 
District 's cash was $29,048 and the bank balance was 
$29,246. The entire bank balance was covered by federal 
depository insurance . 

HoT~ 3y - R_ECA[INADL~:S 

Receivab les at December 31, 1998 consist of the 
following : 

Ad valorem taxes--unrestricted 
Water service 

N et tota l 
receivables 

The District utilizes the 
Collector/Sheriff to bill 
using the assessed values 
of Cameron Parish . 

]3 

$28,597 
_  8,o33 

$3 6~ 6 3
.
0 



NpT~ . 

CAMERON PARISH WATERWORKS District No . 7 
Notes to the Financial Statements (Continued) 

3-q_RE C~ ] Iy _ABLE S / Continued 

Fo r the y ear ended D ecemb er 31 , ]998 , taxes o f 6 .52 
mills were levied on property with assessed valuation 
totaling $4,931,515 and were dedicated to overall water 
operations . 

Taxes were levied upon a total assessed valuation ol 
$4,93],515. The total amount levied was $32,]54. 
Furthermore , collections of delinquent taxes and other 
adjustments resulted in total collections of $28,438. 

N ot e _ 4- -_ C_HAN_ GI,;S_ _] N ED ASSETS 

Fixed assets are recorded at cost less accumulated 
depreciation . Depreciation is calculated by the 
straight-line method over the estimated useful life of 
tile various classes o f assets . 

furniture 
fixtures 

The following Js a summary of changes in fixed assets as 
o f Decemb er 3 1 , 1998 : 

Building 
& 

Improvem ents 
other than 

_ . b!1) I_ d J n gs 
Ba lance 
12/3]/97 $ 21,176 $ 418,689 $ 24,110 $463,975 

De] etion~ 

27 ,744 5 ,6]2 33 ,356 

Ba lance 

]2/3]/98 21,176 446,433 i 29,722 497,33] 

L e ss : 
Accumu]ated 
deprecJ atJ on [5,075) _ _  { 293_,.578 ) (]2~013) _(3_]_ 0j 666 ) 
Net fixed 
assets 

] 2 / 3 ] / 98 ~ ~ ] 6 ,. ]01 =$ 152.,_855 ~  .] i,~ 0_9 ~]8.6,66 S 

]4 



 

CAMERON PARIS}{ WATERWORKS District No . 7 
Notes to the Financial Statements (Continued) 

The District covers all 
and judgments from oper 
expenditures and liabJ] 
probable that a loss ha 
less can be reasonab ly 

u s 

st 
e 

C 

risks of loss related 
ruction of assets, 
employees , and natural 
ommercJa] insurance as 
Settled claims did not 
of the past three 

equipment. 

L IM ITS 
O F 

350 ,000 
1 ,000 ,000 
2 ,000 ,000 

]0 1 ,200 

other losses, claim settlements, 
ating resources . Claims 
ities are reported when it is 
s occurred and the amount of that 
estimated . 

The DJstrict was not involved in any ]JtJgatien 
have asserted claims lodged against it . 

UTE D_ CAP IT AL 

Chal]ges during 2998 Jn %:he contributed capita] account are 
a s fo llow s : 

Balance , 
]2/3~/9v 

Depreciation of assets acquired 
by contributed capital 

BS] ance t 

}2/3}/98 

]5 

$ 143,756 
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Schedule 1 

CAM ERON PAR ISH WATERWORKS D ISTR ICT NO . 7 

COM PEN SAT ION OF BOARD MEM BERS 

For the y ear ended December 31, 1998 

Te] smar Bonsai l 
WJ ] lard SavoJe 
RJcky MJller 
W J ] ~on Conner 

~l'ota ls 

board members was prepared in 
Resolution No . 54 of the 1979 

Revised Statute 33:4564, the board 
diem for attendance at meetings of tile 

] 9-- 98 . _ _  

N umber 
A ttenj ed A mpt~ nl 

5 $ lOO 
5 700 
7 ]40 

7 14Q 

See Jndependent auditor 's report . 

]'I 



SECT ION I 

Cameron Parish W aterworks District No . 7 
SCHEDULE OF PR IOR YEA R FIND INGS 

For the Fiscal Year Ended December 3], ]998 

Schedule 2 

INTERNAL CON TROL AND COM PL IANCE MATER IAL TO THE 
F INANCIAL STATEMENTS 

SECT ION II INTERNAL CONTROL AND COM PL IANCE MATER IAL TO FEDERAL 
AWARDS 

There w ere no prior y ear findings re]atJng to internal 
control and comp]iance materia] to federal awards . 

SECT ION 111 MA NAGEM ENT L ETTER 

There was no management ]etter with prior year audit 
report . 

See Jndependent auditor 's report . 

18 



Cameron Parish Waterworks District No . 7 
MANA GEM ENT 'S CORRECT IVE A CTION PLAN 

For the Fiscal Year Ended December 31, 1998 

Schedule 3 

SECTION I INTERNAL CONTROL A-ND COMPLIANCE MATERIAL TO THE 
F INANC IAL STATEMENT 

N/A 

SECT ION II INTERNAL CONTROL AN D COM PL IANCE MA TER IAL TO FEDERAL 
AWARDS 

N/A 

SECT ION III M ANAGEM ENT L ETTER 

N/A 

See J ndependent auditor ' s report . 

]9 



Cameron Parish Waterworks District No . 7 
Required Supplemental Information 

Year 2000 Supplementary Information 
D ecem ber 3 1, 1998 

The Year 2000 issu 
electronic data pr 
equipment that may 
as early as fiscal 

The District has completed an inventory of computer systems and 
other electronic equipment that may be affected by the Year 
2000 issue and that are necessary to cenducting District 
operations and has identified such systems as being financial 
repolting , water accounts receivable , and cash receipts . The 
District relies on a vendor to provide these systems and for 
assessment , remediation , testing, an(] validation of these 
systems as being Year 2000 compliant . 

The D istrict purchased computer equipment and related software 
in early ]999 from a vendor that has validated such purchases 
as Year 2000 compliant . 

Because of the unprecedented nature of the Year 2000 Jssne , Jt~ 
effects and the success of the related remed]atJon efforts wJ]] 
not be fully determinable until the Year 2000 and thereafter . 
Management cannot assure that the District is or will be Year 
2000 leady , the District 's remediatJon efforts will be 
successful in whole or in 'part , or that parties with whom the 
DJstzJct does business w ill be Year 2000 ready . 

See J ndependent audJ tot ' s report 

20 


