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INDEPEN DENT AUDITO R S' REPO RT 

T ile llonorable Ira D . R eeves, M ayor 
and M em bers of the Board of A lderm en 
Tow n of Jonesborn, Louisiana 

M em bers 
Am erican Institute of 

Certified Public Accountants 

W e have audited the accom panying general purpose financial statem ents of the Tow n of Jouesboro, Louisiana, as of 
and for the year ended June 30,1999 as listed in the table of contents. These general purpose financial statem ents arc 
the responsibility of the Town of Joncsboro, Louisiana, m anagem ent. O ur responsibility is to express an opinion on 
these general purpose financial statem euts based on our audit. 

W e conducted our audit iu accordauce w ith generally accepted auditing standards and G overnm ent Anditing 
Standards, issued by the C om ptroller G eneral of the U nited States. Those standards require that w e plan and perform  
tide audit to obtain reasonable assurance about w hether the general purpose fiuaneial statem ents are free of m aterial 

m isstatentent. An andit includes exam ining, on a test basis, evidence supporting the am ounts and disclosures in the 
general purpose financial statem ents. An audit also includes assessing the acconnling principles used and significant 
estim ates m ade by m auagem ent, as w ell as evaluating the overall general purpose financial statem ent presentation. 
W e believe that our audit provides a reasonable basis for our opiniou. 

In our opinion, tide general im rpose financial statem ents referred to in the first paragraph preseut fairly, in all 
m aterial respects, the financial position of the Tow n of Jonesboro, Louisiana, as of June 30, 1999, and tide results of 
its operations and cash flows of its proprietary fund type for the year then ended in conform ity w ith generally 
aecepled accounting principles. 

lid accordance w ith G overnm ental A uditiut, Standards, w e have also issued 
our consideration of the Tow n of Jonesboro's internal control over financial 
w ith certain provisions of law s, regulation, contracts and grauts. 

our report dated l)ecem ber 18, 1999, ODD 
reporting and our tests of its com pliance 

O ur audit w as conducted for the purpose of form iug an opinion on the general purpose finaucial statem ents taken 
as a w hole. The financial inform ation listed as supporting schedules in the table of contents is presented for purposes 
of additional analysis and is not a required part of the financial statem ents of the Tow n of Jonesboro. Snch 

information has been subjected to the auditing procedures applied in the audit of the general purpose financial 
statem culs. 

K I~NN ET]I 1). FO LD EN &  C O . 
Certified Public A ccountants 

Jnnesboro, Louisiana 
l)ecem ber 18, 1999 



 



 

Town of Joncsboro Sdatement 11 
Jonesboro, Louisiana 

GOVERNM ENTAL FUNDS - GENERAl,, SPECIAl, 
REVENUE AND CAPITAL PROJECT FUNDS 

Com bined Statem ent of Revenues, Expenditures and Changes in Fund Balances 
For the Year Ended June 30, 1999 

F.EVENUES 
General sales and use I~x 
Intergovernm ental 
Franchise fees - utility 

G arbage fees 

Fines and forfeitures 
I.icenses and perm its 
A d valorem tax 

Other fees and charges 
V ideo draw poker com m issions 
Public safety fee 
G ranls: 
Federal 
State 

Contributions 

Llse of money (interest) 

Total revenues 

EXI'ENI)ITURES 

Legislative 

Judicial 
Executive 
G eneral and adm inistrative 
I'uhlic safety 

Sanitation 

Streets 
Airport 

Recreation 
Cem etery 
Safety 

Industrial development 

Total expenditures 

EXCESS (Deficiency) OF REVENUES OVER EXI'ENI)ITURES 

OTIIER FINANCING SOURCES (Uses) 
Sale of general fixed assets 
Transfers from other funds 

Transfers to ofher funds 

Total other financing sources (uses) 

FXCESS (Deficiency) OF REVENUES AND OTIIER SOURCES 
OVER EXI'ENDITURES AND O TIIER USES 

FUND BALANCES AT BEG INNING OF YEAR 

FUNI) BALANCES AT END OF YEAR 

GOVERNMENTAL FUNDS 
,!]'i~]i!]!]i]!!i~i] SPrO AL CAPITAL TOTAl, 
G~N~AC I~EVENtiE ,!l~OJE~~S (MEMORANDUM 
FUND rUSO FUNDS ONIA 

$ 540,709 
151,501 
I 15,585 

105,790 
46,997 

82,876 
81,968 
96,206 
95,111 
45,886 

$ 540,709 $ $ 

102,248 
4,436 

4,275 

322,346 

1,081,418 

151,501 
115,585 
105,790 
46,997 
82,876 
184,216 
100,642 
95,111 
45,886 

322,346 

4,275 
22.973 

147,103 
911,781 37,079 

141.229~ 1911.7811 

147,103 

948,860 
953.010 

1.017.655 1911.781) 37.079 142,953 

The accom panying notes are an integral part of this statem ent 



REVENUES 
G eneral sales and use lax 
lntergovernm enlal 
FrancM se fees - utility 
Garbage fees 
Fines and forfeitures 
l,icenses and perm its 
Ad valorem lax 
O lher fees and charges 
Video draw poker com m issions 
Public safety fee 
G rants: 
Federal 
State 

Contributions 

Use of money (interest) 

Total revenues 

EXPENDFI'IIRES 
Legislative 
Judicial 
Executive 
G eneral and adm inistrative 
Public safety 
Sanitation 
Streets 
Airport 
Recreation 
Cemetery 
Safe~y 
Industrial developm ent 

Town of Jonesboro 
Jonesboro, Louisiana 

GOVERNM ENTAl, FUNDS - GENERAl,, SPECIAl, 
REVENUE AND CAPITAl+ PROJECT FUNI)S 
Com bined Statem ent of Revenues, Expenditures, 

and Changes in Fund Balances - Budget (GAAP Basis) and Aetna 
For the Year Ended June 30, 1999 

EXCESS (Deficiency) OF REVENUES 
O V Eli EX PENDITURES 

OTIIER FINANCING SOURCES (UsEs) 
Sale of general fixed assets 
Transfers from other funds 
Transfers to other funds 

Total olher financing sources (uses) 

G ENERAL FUND 

++'+++ar+a,,c+~ +!, V"ri+nce ""d+~t Fa+oPabl~ + Favorable (UnfaVorable) I tUnfavorablel 
$ 450,000 

127,935 
135,000 
104,500 
50,000 
68,150 
75,300 
61,950 
65,000 
47,000 

15,000 

4.000 

$ 540,709 $ 
151,501 
115,585 
105,790 
46,997 
82,876 
81,968 
96,206 
95,111 

45,886 

4,275 
6.852 

90,709 $ 455,000 $ 540,709 $ 85,709 
23,566 

(19,415) 
1,290 
(3,003) 
14,726 
6,668 96,000 
34,256 
30,111 

(I,114) 

102,248 
4,436 

6,248 
4,436 

(15,000) 
4,275 
2.852 24.000 16.121 ~7.879 

203.835 1.373.756 169.921 575.000 663.514 88.514 

554.408) 1697.5641 856.844 570.710 6S9.04~ 

EXCESS (Deficiency) OF REVENUES AND 
OTIIER SO URCES OVER EXI'ENDITURES 

AND OTll Ell USES (32,698) 

I:UND BA I.ANC ES AT BEG INNING O F Y EAR 

FUND BAI.ANCES AT END OF YEAR 

32.698 

320,091 

317.388 

352,789 1951,000) (252,736) 698,264 

284.690 951.000 847.901 t103.099 

7,479 $ 637.479 165 $ 595.165 
The accom panying notes are an integral part of this statem ent. 



 



 

Tow n of Jonesboro 
Jonesboro, Louisiana 

PR OPRIETARY FUND 
Statem ent of Revenues, Expenses, and Changes 

ill Retained Earnings 
For the Y ear Ended June 30, 1999 

O PER ATIN G REVEN UES 

Charges for services 

Total operating revenues 

O PERATIN G EXPEN SES 
Personal services 

R epairs and m aintenance 

O perating supplies 
O ffi ce supplies 
Insurance and bonding 

T ransportation cost 

Utility serv ices 

Rentals 
M eter reading 

Depreciation 
O ther charges 

Total operating expenses 

OI'ERATING INCOM E (Loss) 

N O N-O PERATING R EVEN UES 
Tap fees and perm its 

Interest incom e 

T ransfer front general fund 

Total non-opcratiug revenues and transfers 

NET INCOM E (Loss) 

RETA1NE1) EARNING S AT BEG INNING OF YEAR 

RETA INEI) EARN ING S AT END O F Y EAR 

Statem ent 1) 

$ 672,160 

672,160 

275,813 

164,907 
33,623 
8,553 

15,909 
10,317 

100,079 
626 

20,800 
133,157 

__  15,151 

778,935 

(106,775[ 

3,255 

13,576 
4,150 

__  20,981 

(85,794) 

__  2,133,763 

The accom panying notes are an integral part of this statem ent 



 



INTR O D UCTIO N 

Town of Jonesboro 
Jonesboro, Louisiana 

N otes to the Financial Statem ents 
As of and for the Year Ended June 30, 1999 

The T~w u ~f 3~n~sb~ro is luc~tc~l i~ tlxe s~ tlxwcst c~rn~r ~f J~ck~,~n P~rlslx. Jo~tesbor~ ~ s iuc~rI~ r~t~l ~s ~,~ill~g~ 
on Septem ber 4, 1901, and as a tow n on M ay 14, 1903, under provisions of/he Law rason A ct. The Tow n operates 
under a M ayor-Board of A lderm en form of governm ent. The Board of A lderm en of the Tow n of Jonesboro is 
com posed of five alderm en, elected for four year term s, w ho are com pensated according to the schedule in this report. 
The Tow n sen 'es 4,305 citizens by providing police protecfion, fire protection, water/sew er services, sanitation 
services, street m aintenance, and various adm inistrative functions such as legislation of tow n ordinauccs aud the 
enforcelnent of sam e. The Town em ploys approxim ately fifty persons to serve the needs of the citizens of the Town 
of Jonesboro. 

I. SUM M ARY O F SIGNIFICANT ACCOUNTING PO LICIES 

A. BASIS O F PRESENTATION 

The accom panying financial statem ents of the Tow n of Jonesboro have been prepared in conform ity w ith 

generally accepted accounting principles (GAAP) as applied to governmental units. The Governmental 
Aeeounfing Standards Board (GASB) is the accepted standard-setting body for establishing governmental 
accounting and financial reporting principles. 

B. ]{EPO RTING ENTITY 

As/lie m unicipal [[overning authority, for reporting purposes, the Tow n of Jonesboro is considered a separate 

finaucial reporting entity. The financial reporting entity consists of(a) the primary government (municipality), 
(b) organizations for which the primary government is financially accountable, and (c) other organizations for 
which tile natnre and significance of their relationship with the prim ary governm ent are such that exclusion wol, ld 
cause the reporting entity's financial statem ents to be m isleading or incom plete. 

Governmental Accounting Standards Board (GASB) Statement No. 14 established criteria for determining which 
eom l}oneot nnits shonld be considered part of the Tow n of Jonesboro for financial reporting purposes. The basic 
criterion for including a potential com ponent unit w ithin the reporting entity is financial acconntability. The 
G ASI]; has set forth criteria to be considered in determ ining financial accountability. These criteria include: 

1. Appuinting a voting majority of an organization's governing body, and 

a. The ability of the m unicipality to im pose its w ill on that organization and/or 

b. The im tcntial for/lie organization to provide specific financial benefits to or im pose specific financial 
burdens on the m unicipality. 

2. Organizations for which the municipality does not appoint a voting majority but are fiscally dcpeodent 
on tbe m unicipality. 

3. O rganizations for w hich /be reporting entity financial statem ents w ould be m isleading if data of the 
organization w ere not included because of the nature or significance of the relationship. 



 

Tow n of Joncsboro 
Jonesboros Louisiana 

Notes to the Financial Statements (Continued) 

1L I~EPORTING ENTITY (CONTINUED) 

As rcq ui red by generally accepted accounting principles, these financial statem ents present the Tow n of Joncsboro 

(the inimary government). The Town of Joncsboro has no component units. 

Considered in the determ ination of com ponent units of the reporting entity were the Jackson Parish Police Jury, 
Shcriff, Clerk of Court, A ssessor, and School Board and the I)isfrict Attorney and Judges for the Second Jndicial 
I)istrict. It w as determ ined that these governm ental entities are not com ponent units of the Tow n of Jonesboro 
rcporfing entity because the)' have separately elected governing bodies, are legally separate, and are fiscally 
independent of the Tow n of Joncsboro. 

C. FUND ACCOUNTING 

The Tow n of Joncsboro uses fim ds and an account group to report on its financial position and the results of its 
operations. Fund accounting is designed to dem onstrate legal com pliance and to aid financial m anagem ent by 
segregatlug transactions relating to certain governm ent flm ctious or activities. 

A fund is a separate accounting entity w ith a self-balancing set of accounts. O n the other hand, an account group 
is a financial reporting device designed 1o provide accountability for certain assets and liabilities that arc not 
recorded in the funds because they do not directly affect net expendable financial resources. 

Funds of the Tow n of Jonesboro are classified into two categories: governm ental and proprietary. Each category, 
in torn, is divided into separate fund types. The fund classifications and a description of each existing fund type 
follow : 

G overnm ental Funds 

G overnm ental funds account for all or m ost of the Tow n of Jonesboro's general activities, including the collection 
and disbursem ent of specific or legally restricted m onies, and the acquisition or construction of general fixed 
assets. G overnm ental funds of the Tow n of Jonesboro include: 

1. G eneral fund--to account for all financial resources, except those required to be accounted for in other 
funds. 

2. Special rcvcnnc funds--to account for the proceeds of specific revenue sources that arc legally restricted 
to expenditures for specified purposes. 

3. Capital projects fund-to account for major capital expenditures 

Proprietary Funds 

Proprietary fim ds account for activities sim ilar to those found in the private sector, w here the determ ination of 
net incom e is necessary or useful to sound financial adm inistration. Proprietary funds differ from governm ental 
funds in that thcir focus is on incom e m easurem ent, w hich, together w ith the m aintenance of equity, is an 
im l)ortau[ financial indicator. The proprietary fond of the Tow n of Jonesboro is an: 

Enterprise fund--fund used to account for operations that are financed and operated in a m anner sim ilar 

to a private business enterprise where the intent of the governing body is that costs (expenses, iucluding 
depreciation) of providing goods or services to the general public on a continuing basis be financed or 
recovered prim arily through user fees. 



D. BA SIS O F A CCO UNTING 

Tow n of Jonesboro 
Jonesboro, Louisiana 

Notes to the Financial Statements (Continued) 

The accounting and financial treatm ent applied to a fund is determ ined by its m easurem ent focus. All 
governm ental fim ds arc accounted for using a current finaucial resources m easurem ent focus. W ith this 
m easurem ent focus, only current assets and current liabilities are generally included on the balance sheet. 
O perating statem ents of these funds present increases and decreases in net current assets. The m odified accrual 
basis of accounting is used by all governm ental funds. The governm ental hin ds use the follow ing practices in 
recording revenues and expenditures: 

R evennes 

Under the modified accrnal basis of accounting, revenues are recognized when susceptible to accrual (i.e., 
when they become both measurable and available). "M easurable" means that the amount of the transaction 
can be determ ined, and "available" m eans collectible w ithin the current period or soon enough thereafter 
to be used to pay liabilities of the current period. 

Ad valorcm taxes (which are based on assessments of business property and honlcsteads in the parish) arc 
recorded in the year the taxes are due and payable. Ad valorem taxes arc assessed on a calendar year basis, 
becom e due on N ovem ber 15 of each year, and becom e delinquent on D ecem ber 31. T he taxes arc generally 
collected in D ecem ber, January, and February of the fiscal year. Based on prior experience, the nncollectiblc 
ad valorem taxes net of proceeds from the tax sale of property is im nm terial, thus no provision Ire s been nm dc 
for such a loss. 

Sales tax and intergovcrnm ental taxes are collected by the Jackson Parish Sales Tax Collection Agency and 
the State of Louisiana, respectively, and rem itted to the Tow n. Therefore, am ounts collected by the 
governm ental agencies tlm t are rem itted w ithin 60 days to the Tow u, are recognized as revenue. 

Utility franchise fees on gross receipts are rem itted to the Town quarterly. Revenue is recognized in the fiscal 
period tlm t the ntility com panies collect gross receipts, if the utility franchise fees are received by the Tow n 
w ithin 60 days. 

Revennes fi'om fines, forfeitures, licenses and perm its arc not susceptible to accrual becanse they are not 
generally m easurable until received in cash. 

Expenditures 

Expenditures are generally recognized under the m odified accrual basis of accounting w hen the related fnnd 
liability is incnrrcd, except for princilm l and interest on general long-term debt w hich arc recognized w hen 
due. 

Other Financing Sources (Uses) 

Transfers between funds that arc not expected to be repaid (or any other types, such as capital lease 
transactions, sales of fixed assets, debt extinguishments, long-term debt proceeds, et cetera) are acconnted 
for as other financing sources (uses). These other financing sources (uses) are recognized at the time the 
underlying events occur. 



 

Town of Joncsboro 
Jonesboro, Louisiana 

Notes to the Financial Statements (Continued) 

D. BASIS OF ACCOUNTING (CONTINUED) 

The proprietary fund is accounted for on a flow of econom ic resources m easurem ent focus and a detern|ination 
of net iueom c and capital m aintenance. W ith this m easurem ent focus, all assets and all liabilities associated with 
the operation of this fund are included ou the balance sheet. The proprietary fund uses the accrual basis of 
accuunting; revenues arc recognized w hen earned, and expenses arc recoguizcd at tile tim e the liabilities arc 

iaeurrcd, 

E. BU I)G ETS 

The Tow n uses the following budget practices 

The proposed budgets for tile fiscal year ended June 30,1999, were m ade available for public iuspcction on Jane 
8,1998. The proposed budgets, prepared ou the GAAP basis of accounting, were published in tile offi cial journal 
12 days prior to the public hearing, w hich was held at the Tow n llall on June 22, 1998, for com m euts from 
taxpayers. The budgets arc legally adopted and am ended, as necessary, by the Board of Alderm en. All 
appropriations lapse at year end. Budgeted am ounts included in the accom panying financial statem ents arc as 
originally adopted. 

F. EN C U M BR AN C ES 

Encm nbranee accounting, under which purchase orders, contracts and other com m itm ents for tbe expenditure 
of m onies arc recorded iu order to reserve that portion of the applicable appropriation, is not em ployed by the 
1"ow n of Jonesboro. 

G. CASII, CAStt EQUIVALENTS AND INVESTM ENTS 

Cash includes am ounts in denm nd deposits, interest-bearing dem and deposits, and m oney m arket accounts. Cash 
equivalents includc am onnts ill short-term lim e deposits. U udcr state law, the Tow n of Jonesboro m ay deposit 
funds in dem and deposits, interest-bearing dem and deposits, m oney m arket accounts, or tim e deposits w ith state 
banks organized under Louisiana law and national banks having their principal offi ces in Louisiana. 

U nder state law , the Tow n of Joucsboro m ay invest in United States bonds, treasury notes, or ccrtificatcs. These 
arc classified as investm ents if their original m aturities exceed 90 days; however, if the original m aturities are 90 
days or Icss, they are classified as cash equivalents. At June 30, 1999, the Town of Jonesboro bad no investm ents. 

lf. FIXED A SSETS 

Fixed assets of governm ental funds arc recorded as expenditures at tile tim e they are im rehascd or constrnctcd, 

and the related assets are capitalized (reported) in the geaeral fixed assets account group. Public domain or 
iufrastructurcs arc not capitalized. No depreciation has been provided on gcueral fixed assets. All fixed assets 
arc valued at historical cost or estim ated cost if historical cost is not available. 

Fixcd assets used in the propricta~  fund operations arc included on the balaucc sbect of the funds, net of 
accum ulated depreciation. Depreciation of all exhaustible fixed assets used by proprietary fund operations is 
charged as an expense against operations, l)cpreciation is com puted using the straight-line m ethod. 
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Tow n of Jonesboro 
Jouesboro, Louisiana 

Notes to the Financial Statements (Continued) 

I. CO M PEN SA TED A BSENCES 

Em ployees earn from one w eek to three w eeh~s of vaeallon leave annually, depending upon length of service; 
vacation leave does not accum ulate. Em ployees earn from  one w eek to three weeks of sick leave atm ually, 
depending upon length of service; em ployees are allowed to accum ulate 30 days of sick leave. The cost of current 
leave privileges, com puted in accordance w ith G A SB Codification Section C60, is recognized as a current year 
expenditure in the governm ental funds w hen leave is actually taken. The am ount of accrued sick leave is 
im m aterial to the financial statem ents and is not accrued. 

J. FUND EQUITY 

Contributed Capital 

Contributed capital is recorded in the Enterprise Fund for capital grants restricted for/he acquisition or 
construction of capital assets. Contributed capital is not am ortized based on the dcprcciatiou recognized on 
that portion of the assets acquired or constructed from such resources. 

K . INTERFUND TR ANSACTIO N S 

Qnasi-ex/ernal transactions are accounted for as revenues, expenditures, or expenses. Transactions that couslilute 
reim bursem ents to a fund for expenditures/expenses initially nm de from  it that are properly applicable in another 
fnud are recorded as expenditures/expenses in the reim bursing fund and as reductions of expenditures/expenses 
in the fund that is reim bursed. 

A ll other interfund transactions, except quasi-external transactions and reim bursem ents, are reported as 
transfers. N onrecurring or non-routine perm anent transfers of equity arc reported as residual equity transfers. 
A ll other interfund transfers are reported as operating transfers. 

L. SALES TAXES 

The taxpayers of the Tow n of Joncsboro levied a 1%  sales and nse tax on A pril 1, 1980, to provide funds for any 
law ful activity of the Tow n. In January. 1988, the taxpayers of the Town levied an additional 1%  sales and use 

tax for a period often (10) years commencing August 1, 1989. In July, 1998, the taxpayers of the Town renewed 
the !%  salcs and use tax for an additional ten (10) years commencing August 1,1999. The purpose of this tax is 
for/he construction, m aintenance, repair and im provem ents of the Tow n's streets. 

M . TO TAL CO LUM NS O F CO M BINED STATEM ENTS 

Total colum ns on the com bined statem ents are captioned "M em orandum  O nly" to indicate that they are preseuted 
only to facilitate financial analysis. D ata in these colum ns do not present financial position, results of operations, 
or changes in financial position in conform ily w ith generally accepted accounting principles. Neither is such data 
cm nparable to a consolidation. ]nterfund elim inations have not been m ade in the aggregatiou of this data. 



2. LEVIED TA X ES 

Town of Jonesboro 
Jonesboro, Louisiana 

Notes to the Financial Statements (Continued) 

The follow ing is a sum m ary of authorized and levied ad valorem taxcs 

Constitutional 
Operation anti m aintenance - fire protection 
O peration and m aintenance - streets 

3. CASlt AND CASll EQUIVALENTS 

~ thoriz~a ~evi~a 
8.06 
5.00 
5.00 

7.95 
5.00 
5.00 

At June 30, 1999, tire Town of Jonesboro has cash and casb equivalents (book balances) totaling $1,406,250 
unrestricted and $7],257 restricted as follows: 

Dem and deposits 
Peny cash 

Time deposits 

Tota 

$ 704,325 
2,700 

--  
770~482 

These deposits are stated at cost, which approximates market. Under state law, these deposits (or tire resulting bank 
balances) mast be secu red by federal depos I insurance or the pledge of securities owned by tile fiscal agent bank. The 
m arket value of the pledged securities plus the federal deposit insnrance m ust at all tim es equal the am ount on deposit 
w ith the fiscal agent. These securities are held in the nam e of the pledging fiscal agent bank in a holding or cnstodial 
bank that is m utually acceptable to both parties. At June 30, 1999, the Town of Jonesboro has $1,526,210 in deposits 
(collected bank balances). These deposits are secured from risk by $200,000 of federal deposit insurance anti 
$1,551,709 of pledged securities held by tbe custodial bank in rite name of the fiscal agent bank (GASB Category  3). 

Even Ihongh the pledged securities are considered uncollateralized (Category 3) under the I)rovisions of GASB 
Stafem ent 3, Louisian~ R evised Statute 39:1229 im poses a statutory requirem ent on the cus]odial bank 1o advertise 
and sell 1he pledged securities w ithin 10 days ofbciug notified by file Tow n of Jonesboro that the fiscal agent has failed 
to im y deposited funds upon dem and. 

4. RECEIV ABLES 

Tire receivables of $434,000 at June 30, 1999, are as follows 

Taxes: 

Sales and use 
AeeoHIItS 
Fees 

1 ii(eFgoveulllllenta 

Total 

iiii~ /i~i:iiii Sp~eia! i~ 
G~iierai ReVenue PrOprie[ary 
~'u.a vu,ms Fund Total 

$ 95,723 $ 95,723 
21,683 
14,304 
58.969 

127,129 

20.469 

$ 191,446 
148,582 
14,304 
79.438 

$ 190.679 $ 95.723 $ 147.598 $ 434.000 



5. FIXED A SSETS 

"['ow n of Jonesborn 
Jonesboro, Louisiana 

Notes to tile Financial Statements (Continued) 

The changes in general fixed assets follow : 

General fixed assels at 6/30/72 
I.aud 

Buildings 

hnprovemeuls other than buildings 
M achinery and equipm ent 

Total 

i il/it!~!a~++il~ 
+ i+i + ,,+j++i+~+ Balance JU Y ~;!998 June 30, 1999 

$ 400,603 $ $ $ 
147~87 
356,342 

522,549 
1,354,484 126,687 (49,095 

400,603 

147~87 
356,342 

522,549 

1.432.976 

$ 2.781,465 $ 126,687 $ (49.09515 2.859.057 

The Tow n sohl various item s that had been placed out-of-service for m unerous )'ears. Tile Tow n did not have these 
item s included on its general fixed assets listing; therefore, no deletions are show n for these item s. 

A sum m ary of fixed assets used in the proprietary funds follow s 

I'lanl and equipm ent 
I,ess accum ulated depreciation 

Total 

6. PENSION PLANS 

$ 5,349,738 
(786,010) 

Sohstantially all em ployees of tile Tow n of Joncsboro are nlem bers of the follow ing statew ide retirem ent system s: 
M unicipal Em ployees Retirem ent System of Louisiana, M unicipal Police Em ployees Retirem ent System of Louisiana, 
or Firefighters Retirem ent System of Louisiana. These system s are cost-sharing, m ultiple-em lfloyer defined benefit 
pensiou plans adm inistered by separate boards of trustees. Pertinent inform ation relative to each plan follow s: 

A . M unicipal Euuflovees R etirem ent System of Louisiana (Svstem 

Plan D escription. Tile System is com posed of two distinct plans, Plan A and Plan B, with separate assets aud 
benefit provisions. A ll em ployees of the m unicipality are m em bers of Plan A . 

All perm auent em ployees w orking at least 3S hours per week w ho are not covered by another pension plan and 
are paid w holly or in part from  m unicipal funds and all elected m anicipal offi cials are eligible to participate in 
the System . Under Plan A, em ployees who retire at or after age 60 with at least 10 years of creditable service, at 
or after age 55 w ith at least 25 year's of creditable service, or at any age w ith at least 30 years of creditable service 
are entitled In a retirem ent benefit, payable m onthly for life, equal to 3 pereeut of/heir final-average salary for 
each year of creditable service. Final-average salary is the em ployee's average salary over tire 36 eonsecufivc or 

joined months thai produce the highest average. Employees who terminate with at least the amount of creditable 
service slated above, and do not w ithdraw their em ployee eoatribtltions, m ay retire at the ages specified above 
and receive the benefit accrued to their date of term ination. The System  also provides death and disability 
benefits. Benefits are established or am ended by state statute. 



6. PENSION PLANS (Continued) 

]'own of Jonesboro 
Jonesboro, Louisiana 

Notes to the Financial Statements (Continued) 

The System issues an annual publicly available financial report that includes financial statem ents and required 
supplem entary inform ation for the System . That report m ay be obtained by writing to the M unicipal Enqfloyees 
Retirem ent System of Louisiana, 7937 O ffi ce Park 110nlevard, Baton Rouge, Louisiana 70809, or by calling 

(504)925-4810. 

Funding Policy. Under Plan A, m em bers are required by state statute to contribute 9.25 percent of their anuual 
covered salary and tbe Tow n of Jonesboro is required to contribute at an actuarially determ ined rate. The 
current rate is 6.25 percent of annual covered payroll. Contributions to the System also inclnde out-fourth of one 

percent (except Orleans and East Baton Rouge Parishes) of the taxes shown to be collectible by the tax rolls of 
eaeln parish. Tlnese tax dollars are divided between Plan A and Plan B based proportionately on tint salaries of 
tire active m em bers of each plan. The contribution requirem ents of plan m em bers and the Tow n of Jonesboro 
are established and m ay be am euded by state statute. As provided by Louisiana Revised Statute 11:103, tlne 

employer contributions are determined by acluarial valuation and are subject to change each year based on the 
results of the valuation for the prior fiscal year. The Town of Jonesboro contributions to the System under l'lan 
A for the years endiug June 30, 1999, 1998 and 1997, were $31,846, $29,338 and $30,676, respectively, equal to 
tlne required contributions for eacln year. 

B. M unieinal Police Em nlovees R etirem ent System of Louisiana ~Svstem ) 

Plan D escription. A ll full-tim e police departm ent em ployees engaged in law enforcem ent are required to 
participate in tlne System . Em ployees w ho retire at or after age 50 w ith at least 20 years of creditable service or 
at or after age 55 with at least 12 years of creditable service are entitled 1o a refirem ent benefit, payable ntonthly 
for life, equal to 3 1/3 percent of their final-average salaD, for each year of creditable service. Final-average 

salary is tbc employee's average salary over the 36 cousecutive or joined nmnths tlmt prodnce the Ifiglnest average. 
Em ployees w ho term inate w ith at least the am ount of creditable service stated above, and do not w itlndraw tlneir 
em ployee coutributions, m ay retire at the agcs specified previously and receive tlne benefit accrued to tlneir date 

ofterm iuation. The System also provides death and disability benefits. Benefits are established or am ended by 
stale statute. 

The System  issues ant annual publicly available financial report that includes financial statem ents and required 
supplem entary inform ation for the System . Tlm t report m ay be obtained by w riting to tlne M unicipal Police 
Em ployees Retirem ent System of Louisiana, 8401 United Plaza Boulevard, Baton Rouge, Lonisiana 70809-2250, 

or by calling (504)929-7411. 

Ftm ding Policy. Plan m em bers are required by state statute to contribute 7.5 percent of their annual covered 
salary and tlne Tow u of Joncsboro is required to contribute at au actuarially determ ined rate. The cm Tent rate 
is 9.0 percent of annual covered payroll. The contribution requirem ents of plan m em bers and tlne Town of 
Jonesboro are established and m ay be am ended by state statute. As provided by Louisiana Revised Statute 
11:103, line employer contributions are determined by actuarial valuation and are subject to ebauge eacln year 
based on line results of the valuation for the prior fiscal year. Tlne Tow n of Jonesboro contributions to tbc System 
for the years ending June 30, 1999, 1998 aud 1997, were $17,946, $20,881 aud $17,754, respectively, equal to tire 
required contributions for each year. 



6. PENSION PLANS (Continued) 

Tow n of Joncsboro 
Joncsboro, Louisiana 

Notes to the Financial Statements (Continued) 

C . Firefiehters P, etirem ent System  of Louisiana 

Plan D escription. M em bership in the Louisiana Firefighters Retirem ent System is m andatory for all fidl-tim c 
fircfighters em ployed by a m unicipality, parish or fire protection district that did not enact an ordiuanec before 
January 1, 1980, exem pting itself from  participation in the System . Em ployees arc eligible to retire at or after" 
age 55 with at least 12 years of creditable service or at or after age 50 w ith at least 20 years of creditable service. 
Upon retirem ent, m em bers are entitled to a retirem ent benefit, payable m onthly for life, equal to 3 1/3 percent 
of their final-average salary for each year of creditable service, not to exceed 100 percent of their final-average 

salary. Final-average salary is the employee's average salary over the 36 consecutive or joined months that 
produce tire higbest average. Em ployees wbo term inate w ith at least 12 years of service and do not w itbdraw their 

employee contributions may retire at or after age 55 (or at or after age 50 with at least 20 years of creditable 
service at termination) arrd receive the benefit accrued to their date of termination. The System also provides 
death and disability benefits. Benefits are established or am ended by state statute. 

Tile System issues an arm ual publicly available financial report that irrcludcs financial statem ents and required 
supplem entary inform ation for the System . That report m ay be obtained by w riting to the Fircfighters' 
Retirement System, P. O. Box 94095, Baton Rouge, Louisiana 70804, or by calling (504)925-4060. 

Fm tding Poliet,. Plan m em bers arc required by state statute to contribute 8.0 percent of their arm aal covered 
salary and the Tow n of Joncsboro is required to contribute at an actuarially determ ined rate. The current rate 
is 9.0 percent of annual covered payroll. The contribution requirem ents of plan m em bers and the Tow u of 
Joucsboro are cslablished and m ay be am ended by state statute. As provided by Louisiana Revised Statute 

11:103, the employer contributions are determined by actnarial valuation and are subject to change each year 
based on the results of the valuation for the prior fiscal year. The Tow n of Joncsboro's contributions to the 
System for the years endiug June 30, 1999, 1998 and 1997, were $9,889, $8,562 and $8,737, respectively, equal to 
the required contributions for each year. 

7. A CCO UNTS, SALAR IES, AND O TH ER PAYABLES 

The payables of $158,663 at June 30, 1999, are as follows 

A ccounts 

httcrgovcrnm cntal 

Total 

Generhi EnierpriSe 
Fund Fund To,~l 

$ 76,701 $ 51,789 $ 
10.705 

128,490 
10.705 

$ ~6.~l~1 $ 62.494 $ 139.195 



 

Town of Jonesboro 
Joncsboro, Lonisiana 

Notes to tile Financial Statements (Continued) 

8. INTERG O VERN M ENTAL RECEIVABLE/PAYABLE 

Tile following is a sum m ary of the inlcrgovernm cntal receivable frmn other governm ents at June 30, 1999 

Jackson Parish Police Jury 
State of Louisiana 

Joncsboro Fire D istrict N o. 1 

Total 

Geuerai Proprietary 
Fund 

$ 16,939 $ 
37,151 20,470 

4.879 

58.969 ~ 20.470 

The following is a sum m ary  of tile intcrgovernm ental payable due other governm ents at June 30, 1999 

State of Louisiana - 
lIepartm ent of R evenue and Taxation 

Joncsbnro Fire D istrict N o. I 

9. LITIG ATION AN D CLAIM S 

$ 4,073 

__  6,632 

The Tow n has been nam ed as defendant in several lawsuits. In tile opinion of m anagem ent and connscl for tile Tow n, 
potential liability of the Tow n of Joncsboro, in excess of applicable insurance coverages, is neither probable nor 
estim atablc at this tim e. 

10. Y EAR 2000 C O M PLIAN CE 

Tile worldwide clmllengc facing organizations, com monly referred to as the Year 2000 (Y2K) issue, is tile result of 
problem s that lnay be enconntercd w ith datc-relalcd transactions on system s that have historically recognized years 
using two digits vs. four digits, e.g. 98 versus 1998. These system s w ill potentially recognize the "00" as tbc year 1900 
instead of 2000. 

O n tile surface, the Y2K problem sounds sim ple enough; however, the im plications of this problem are far reaching 
aud conld im pact a fnll range of business services and activities. 

The Tow n of Jonesboro has conducted a study of its ow n system s and operations. Based on this study, the Tow n of 

Jmlcsboro has initiated a project to take all necessary and reasonable steps to get the mission critical systems and 
operations Y2K com pliant in a tim ely m anner. 

The total costs of the Y2K efforts arc im m aterial and as of Jnnc 30, 1999, it has not been necessary for tile Tow n of 
Joncsboro to expend any funds toward m aking its system s year 2000 com pliant. 



 



 



 



TO W N O F JO N ESBO R O 

Jonesboro, Louisiana 
G eneral Fund 

SCH EDULE OF REVENUES AND EXPENDITURES - 
BUDGET (GAAP BASIS) AND ACTUAL 

For the Year Ended June 30, 1999 

Executive: 

Equipm ent operating costs 

Equipm ent repair and m aintenance 
Insurance and bonding 

Salaries and related expenditures 

Em ployee benefits 
T ravel and w orkshops 

W orkers' com pensation 

Total executive 

G eneral and adm inistrative: 
Advertising and publications 

Assoclation dues and fees 
Building repair and m aintenance 

D ata processing costs 

I)ow ntow n beautification 
Election 

E'quipm ent repair and m aintenance 

Insurance and bonding 
l,egal and audit 

M iscellaneous 

National guard 
O ffi ce supplies and expenditures 
R ental - equipm ent 

Salaries and related expenditures 
Em ployee benefits 

Telephone aud utilities 
Tourism 

T ravel and w orkshops 

Veterans service officer 
W orkers' com pensation 

Zoning 
C apital outlay 

Total general and adm inistrative 

Schedule 1 (Continued) 

V ariance- 
Favorable 

ACtnal (Unfavorable) 

1,200 

1,000 
1,000 

39,700 

6,000 
4,000 

300 

419 
1,258 

673 

40,006 
2,703 
3,127 

192 

781 

(258) 
327 

(306) 
3,297 
873 

108 

53,200 48,378 4.822 



TOW N O!7 JONESBORO 
Jouesboro, Louisiana 

G eneral Fund 

SCH EDULE O F REVEN UES AND ExI'ENDITURES - 
BUDGET (GAAP BASIS) AND ACTUAL 

For the Year Ended June 30, 1999 

Public safety: 
Fire: 
A dvertising and publications 

Association dues and fees 
]luilding repair and m aintenance 
D ata processing costs 

Equipm ent operating costs 
Eqnipm ent rcpair and m aintenance 
Insurance and bonding 
M iscellaneous 
O perating supplies and expenditures 
R ental 
Salaries and related expenditures 

Em ployee benefits 
Salaries - supplem ental pay 
Telephone and utilities 
Travel and workshops 
V ohm teer fees 
W orkers' com pensation 
C alfital outlay 

Total fire 

Police: 

Advertising and publications 
Association does and fees 
A utopsy anti corouer 
Building repair and m aintenance 
Crim inal investigation 
D ata processing costs 
Equipm ent operating costs 
Equipm ent repair and m aintenance 
Feeding prisoners 
Insurance and bonding 
Indigent defender board 

M iscellaneous 
O perating supplies and expenditures 
Rental - equipm ent 
Salaries and related expenditures 
Em ployee benefits 

Salaries - supplem ental pay 
Telephone and utilities 

Schedule I (Continued) 

Variaoce: 

Bud~ii Favorable (Unfavorable) 

200 

750 
5,100 
600 

2,000 
8,000 
6,000 
500 

15,000 
100 

84,500 
26,900 
8,250 
9,500 
1,500 
8,500 
8,000 
16.150 

150 
261 

1,873 
113 

1,683 
6,827 
11,898 

431 
7,062 

59 

100,860 
24,072 
13,590 
10,546 
1,312 
3,970 
6,330 
12.192 

50 
489 

3,227 
487 

317 
1,173 

(5,898) 
69 

7,938 
41 

(16,360) 
2,828 

(5,340) 
(1,046) 

188 
4,530 
1,670 
3.958 

201.550 203,229 (1,679 

100 
500 

4,000 
5,000 
2,000 

12,500 
24,000 
20,000 
20,000 
15,000 
1,000 
15,000 
1,000 

276,200 
83,050 

23,500 
18,500 

10 

35 
3,561 
465 

2,799 
113 

7,690 
13,830 
26,423 
27,098 
9,751 

(247) 
12,271 

0 
264,264 
63,936 
23,720 
17,024 

90 
465 

439 
4,535 

(799) 
(113) 
4,810 
10,170 

(6,423) 
(7,098) 
5,249 
1,247 
2,729 
1,000 
I 1,936 
19,114 

(220) 
1,476 



 



TO W N O F JO NESBO RO 
Jonesboro, Louisiana 

G eneral Fund 

SC]IEDU LE O F REVEN UES AND EX PENDITURES - 

BUDGET (GAAP BASIS) AND ACTUAL 
For the Year Ended June 30, 1999 

Streets: 

A dvertisiug and publications 
Building repair and m ainlenance 
Equipm ent operating costs 
Equipm ent repair and m aintenance 
Insurance and bonding 
M iscellaneous 
O perating supplies and expenditures 
R ental - equipm ent 
Repairs and m aintenance 
Sidewalk m aintenance 
Salaries and related expenditures 
Fm ployee benefits 
Telephone and utilities 
Travel and w orkshops 

U tilities - street lights 
Utilities and m aintenance - traffi c signals 
W orkers' com pensation 
C apital ontlay 

Total streets 

A irport: 
Building repair and m aintenance 

Equipm ent operating costs 
Equipm ent repair and m aintenance 
Insurance and bonding 
O perating snpplies and expenditures 
U tilities 
M iscellaneous 

Capital outlay 

Total airport 

R ecreation: 

Building repair and m aintenance 
Equipm eut repair and m aintenance 
Insurance and bonding 
O perating supplies and expenditures 
U tilities 

Tolal recreation 

Schedule 1 (Coulinued) 

~ i i !i i i i~iiii!~~ Variance- Favorable 
B,dget ([ nfavorable) 

500 
5,000 
13,000 
40,000 
12,000 
8,000 
20,000 
1,000 

335,000 
6,000 

191,500 
61,900 
10,500 

750 

73,000 
6,000 
38,000 
80.000 

644 
515 

9,358 
43,234 
25,036 
16,042 

16,913 
1,303 

252,015 
583 

222,257 
53,324 
8,115 

318 
72,633 
4,500 
26,868 
58.033 

(144) 
4,485 
3,642 

(3,234) 
(13,036) 
(8,042) 
3,087 

(303) 
82,985 
5,417 

(30,757) 
8,576 
2,385 
432 

367 
1,500 
11,132 
21.967 

902,150 811,691 90.459 

5,750 
7,500 

1~00 
750 

6.500 

771 
4,101 

1,796 
1,717 

4.702 

4,979 
3,399 

(796) 
(967) 
1.798 

21,500 13,087 8.413 



 



 



 



 



 



 



 



 



Kenneth 1). Folden, CPA 

K enneth D . Folden &  C o. 
Certified Public Accountants Ted W . Sanderlin, CPA 

Socieiy of Louisiana 
Certified Public Accountants 

302 Eighth Street 
Jonesboro, LA 71251 

(318) 259-7316 
FAX (318) 259-7315 

M em bers 
Am erican Institute of 

Cerfified Public A ccountants 

R EPO RT O N CO M PLIAN CE AN D O N INTERN AL CO NTRO L 
O VER FINANCIAL REPORTING BASED O N AN AUDIT OF 
FINANCIAL STATEM ENTS PERFORM ED IN ACCO RDANCE 

W ITlt G O V ERN M ENT AUDITING STAN DARD S 

The llonorable Ira D. Reeves, M ayor 
and M em bers of the Board of Alderm en 
Tow n of Jonesboro, Louisiana 

W e have audited the general purpose financial statem ents of the Town of Jonesboro, Jonesboro, Louisiana, as of and 
for the year ended June 30, 1999, and have issued our report thereon datcd Decem ber 18, 1999. W e condncted our 
audit in accordance w ith generally accepted auditing staudards applicable to financial audits contained in G overnm ent 
A ud itlln~g Staudards, issued by the Com ptroller G eneral of the United States. 

f'~ diancc 
As part of obtaining reasonable assurance about wbethcr tile Town of Joncsboro~s finaucial statem ents are frec of 
nlaterial m isstatem ent, we perform ed tests of its com pliance w ith certain provisions of laws, regulations, cm ltracts 
and grants, noncom pliauce with w hich could have a direct and m aterial effect on tile dcterm inafiou of financial 

slatcment amounts, ltowever, providing an opinion on cmnpliance with those provisions was not an objective of onr 
audit and, accordingly, w e do not express such an opiniou. The results of our tests disclosed no instauces of 
noueom pliauce that are required to be reported under G overnm ent Auditing Standards 

ternal C ontrol O ver Financial R enortinff 
Ill planning and perform ing our audit, w e considered the Tow ll of Jouesboro's internal control over fillallcia] 

relm rtiug in order to determ ine our auditing procedures for the purpose of expressing our opinion ou the financial 
statem ents and not to provide assurance on the internal control over financial reporting. O ur consideration of the 
internal control over financial reporting would not necessarily disclose all m atters in the internal control over fiuaucial 
reporting that m ight be m aterial w eaknesses. A m aterial w eakness is a coudition in w hich tile design or operation of 
one or m ore of the internal control eom poneuts does not reduce to a relatively low level the risk that m isstatem ents 
in alnounts that wonhl be m aterial in relation to the financial statem ents being audited m ay occur and not be detected 
within a tim ely period by em ployees in tile norm al course of perform ing their assigned functions. W e noted llO 
lllattcrs involving tbc intcrual control over finaucial reporting and its operation that w e consider to lie nlaterial 
w eaknesses. 

This report is intended for the inform ation of m anagem ent, llow ever, this report is a m atter of public record aud its 
dislribnfion is not lim ited. 

.Y/  

K ENNETI] D. FOLDEN & CO . 
Certified Public Accountants 

Juucsboro, Louisiana 
])ecem ber 18, 1999 
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M em bers 
Am erican Institute of 
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REPORT ON COM PLIANCE W l TH REQUIREM ENTS 
APPLICABLE TO EACIt M AJOR PROGRAM  AND INTERNAL 
CONTROL OVER COM PLIAN CE IN ACCORDAN CE W ITIt 

OM B CIRCULAR A-133 

The ltouorable h'a D . R eeves, M ayor 
and M em bers of tile Board of Alderm en 
Tow n of Jonesboro, Louisiana 

(~o3m plia nee 
W c have audited the com ldianee of tire Tow n of Joncsboro with tile types of com pliance requirem ents described in 

the U.S. Offi ce of M anagement and Bndgct (OM I~ Circular A-133 Compliaucc Supplement that are applicable to each 
of its maim' federal programs for the year ended June 30, 1999. The Town of Jonesboro's majm" federal progralllS 
arc identified in the sum m ary of anditor's results section of the accom panying schedule of findings and qnestioued 

costs. Compliance with tile requirements of laws, regulations, contracts and grants applicable to each of ils major 
federal program s is the responsibility of tile Town of Jonesboro's m auagem ent. O ur responsibility is to express an 
~plnio~ m ~ the To'c,,n of 3oncsb~ro's c~m p|ianee based an ~ur a~dit. 

W e conducted our audit of com pliance in accordauec w ith generally accepted auditing standards; the siaudards 
apldieable Io finaucial audits contained iu Governm ent Auditing Standards, issued by the Com ptroller G eneral of tile 
Uuiled Stales; and O M B Circular A-133~ Audits of Statcs~ Local G overnm cnts~_and N on-Profit O rganizatim ls. Those 
standards and O M B Circular A-133 require that we plan and perform the audit to obtain reasonable assurance about 
w hether noucom pliance w ith the types of com pliance requirem ents referred to above that could have a direct and 

material effect on a major federal program occurred. An audit illeludes examining, on a test basis, evidence about 
the Towu of doucsboro 's com pliance with those req nirenlents and perform ing such other proecdures as we considered 
necessary in the circum stances. W e believe that our audit provides a reasonable basis for" our opinion. O ur audit does 
uol provide a legal determ ination on the Tow n of Jouesboro's cm npliauee w ith those requirem ents. 

I u our opiuion, tile Tow n of Jonesboro com plied, in all m aterial respects, w ith tile req uirem euts referred 1o ahove that 

arc applicable to each of its major federal programs for the yea;" ended Juuc 30, 1999. 

utcrual Control O ver Com Dliauce 
The laalm genlent of llle Town of Jonesboro is respmlsible for cstablishiug and m aintail;ing effective internal control 
over em uldiance w ilh requirem ents of laws, regulations, contracts and grants applicable to federal program s, hi 
planuiug and perform ing oar audil, w e em lsidered the ~[~o~viI of Joneshoro's internal control over com pliance wilh 

requirements thai could have a direct and material effect on a major federal program in order to deterlnille our 
auditing procedu rcs for the im rpuse of expressing our opinion on com pliance and to test and report on internal control 
over com pliauce in accordance with O M B Circular A-133. 
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TOW N OF JONESBORO 
SCItEDULE OF FINDINGS AND QUESTIONED COSTS 

YEAR ENDED JUNE 30, 1999 

A, SUM M ARY O F AUDIT R.FSULTS 

1. The auditors' report expresses a qualified opinion on the (general purpose) financial statements of the Town 
of Jonesboro. 

2. No reportable conditions relating to the audil of the financial statem ent arc reported in tile R EPO R T O N 
CO M  PI ,IAN CE A ND O N INTERNAL CO NTRO L O VER FINANCIAL REPOR TI NG BA SEl) O N AN AUI)I T 
O F FINAN CIAL STATEM ENTS PER FO RM ED IN A CCO RDAN CE W ITH G O V ERN M EN T AUDITING 
STAN DARD S. 

3. No instances of noncom pliance m aterial to tire financial statem enls of the Town of Jonesboro was disclosed 
during the audit. 

4. No reportable conditions relating to the audit of the major federal award programs is reported in the IO~PORT 
ON COM PLIANCE W ITIt REQUIREM ENTS APPLICABLE TO EACH M AJOR I'ROGRAM AND 
INTERN AL CO N TRO L O V ER CO M PLIAN CE IN ACCO RDAN CE W ITII O M B CIRCULAR A-133. 

5. The auditors' report on compliance for the nmjor federal award program for the Town of Jonesboro expresses 
all unqualified opinion. 

6. No audit findings relative to the major federal award programs for tile Town of Joncsboro are reported in Part 
C. of this Schedule. 

7, The program tested as a major program was the Louisiana Community Development Block Grant - Street 
Paving Project, Coniract #107-800249 (CFDA #14.219). 

8. The threshold for distinguishing Type A and B program s was $300,000 

9. Tow n of Joncsboro w as determ ined to be a low -risk auditce. 

B. FINDING S - FINANCIAL STATEM ENTS AUDIT 

No findings for current year. In addition, there were no prior year findings. 

C. EINDINGS AND QUESTIONED COSTS - M AJOR FEDERAL AW ARD PROGRAM S AUDIT 

NO NE 
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