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W A G U E SPA C K  &  A SSO C ][A T E S 
(A Professional Accounling Corporation) 

CERTIFIED PUBLIC ACCOUNTANTS 
P.O. Box 461 

Belle Rose. LA 70341-0461 

INI)FA~ENI)ENT ACCOUNTANT S COM PILATION REPORT 

To the Board of Com m issioners of 
1.abadieville Vohmteer Fire Dcpartlnent 
Labadieville. Louisiana 

(225) 473-9200 Telephone 
(225) 473-2945 Fax 

W c have compiled the accompanying fire prolection grant financial statements of Labadieville Volunteer Fire 
1)epam ncnt lcceived from Assumption Parish Police Jury, Labadieville, Louisiana, as of and for lhe year ended 
December 31, 1998, ill accordance with Statements on Standards for Accounting and Review Services issued by lhc 
American Institute of Certified Public Accountants. 

A compilation is limited to presenting in the form of financial statements information that is lhc reprcscntation of 
lnanagement. W e have not audited or reviewed the accompanying financial statem ents and, accordingly, do not express 
an opinion or any other form of assurance on lhem . 

As discussed in Note A, tile financial statements present only the fire protection grant fiom Assumption Parish Police 
Jury and aIc not intended to prcscnl fairly the financial position and results of operations of Labadieville Volunteer 
DcparOnent, in confom aity with generally accepted accounting principles. 

Belle Rose, Louisiana 
June 22, 1999 

M em bers of Society of Louisiana Certified Public A ccountants and 
Am erican Institute of Certified Public Accountants 



 

FIRE PROTECTION GRANT O F 
I.ABADIEViI,LE VOLUNTEER FIRE DEPARTM ENT 

(RECEIVED FROM  ASSUM PTION PARISH POLICE JURY) 
Labadieville, Louisiana 

BALANCE SH EET - FIRE PROTECTION G RANT 
December 31, 1998 

(See AccomrtanPs Compilation Report) 

ASSETS AND OTIIER DEBITS 
Assets: 
Cash and cash equivalents 
l)ue from volunteer fund 
Receivable - Fire Protection Giant 

Gcnelal Fixed Assets-Giant: 
File protection equipment 

TOTAl, ASSETS AND 
OTIIER I)EBITS 

I,IABII.ITIES, EQUn'Y 
AND O TItER CREI)ITS 

lAabilities: 
Accounts Payable 

TOTAl, IdABILITIES 

Equity and Other Credits: 
lnveslnlcnts ill general 
fixed assets-grant funds 

l;und balance-unreserved, 
undesignated 

TOTAl, EQUITY AND 
OTItER ('ilEI)ITS 

TOTAl, 1,1ABlldTIES, EQUITY 
AND O TItER CREDITS 

Special 
Reveuue 
Fund-Fire 
Protection 
Grant 

2,339 
8,782 

28 

General 
Yixed Assets 
Acquired 
W itll Grant 
Funds 

~ 741 

Total 

(Monorandum 
_ _  o,,1yl 3 

2,339 
8,782 

28 

7.741 

l lfl 4St $ 17,741 ~; 28,890 

11349 

11,149 

7.741 17.74 

17.741 

11,149 

28~89Q 

: 11~14~9 $ 17,74! $ 28,890 

The accompanying notes are an integral part of this statement. 



REV EN U ES 

FIRE PROTECTION GRANT OF 
LABADIEVILLE VOLUNTEER FIP.E DEPARTM ENT 

(RECEIVED FROM ASSUM PTION PARISH POLICE JIJB.Y) 
Labadieville, Louisiana 

STATEM ENT OF REVENUES, EXPENDITURES, AND CH ANGES 

IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL - 
SPECIAL REVENUE FUND 
FIRE PROTECTION GRANT 

For the Year Ended December 31, 1998 

(See Accountant's Compilation Report) 

Jlltergoverl|lllel|l~l revc]ll.I es: 
l'ile pm leclion grant from 
Assumplion t'arish Police Imy 
File insulallce lebate 
Olhel Revenues 

TOTAL I(EVENUES 

EXIq:NI)ITUIIES 

CuHent operating 
Public safety 
Capital oullay 
Public safely 

TOTAL EXPENDIT[1RES 

EXCESS (DEFICIENCY) OF REVENUES 
OVER. EXPENDITURES 

I~'[1NI) BALANCE AT BEGINNING O F YEAR 

FI1ND BALANCE AT END OF YEAR 

$ 28,374 
8.093 

Actual 

$ 28,374 
8,093 
466 

Variance 

[Unfavorable~ 

466 

36,467 __  36,933 __ __ .4 66 

31.000 

7,750 

38,750 

31,281 

__  6,871 

38,152 

(281) 

879 

598 

~ 2,283 ) __  (1,219) ~ 110_64 

12,368 

$ J0,085 

12 368 

$ !L14~9 

The accompanying notes are an integral part of this statement. 
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FIRE PROTECTION GRANT OF 
1,ABAD1EVILLE VOLUNTEER FIRE DEPARTM ENT 

(RECEIVED FROM ASSUM PTION PARISH POLICE JURY) 
l,abadieville, Louisiana 

NO TES TO TH E FINANCIAL STATEM ENTS 
Decem ber 31, 1998 

NOTE A - SUM M ARY O F SIGNIFICANT ACCOUNTING POLICIES 

The financial statements of tile Fire Protection Grant of Labadieville Volunteer Fire Department received from Assumption Parish 

Police Jury have been prepared ill conformity witll Generally Accepted Accounting Principles (GAAP) as applicd to govcrnmcnt 
units. The Govermnental Accounting Standards Board (GASB) is tile accepted standard-setting body for establishing govcrnlncntal 
accounting and financial repolling principles. The more significant of tile fire departmenl's accounting policies arc dcscJibcd 

below. 

FINANCIAl. RFJ'ORTING ENTITY - On April 18, 1991, the Assumption parish Police Jmy entered into a grant agreement with 
Labadicville Volunteer Fire Dcpallment of Assumption Parish. The fire protection grant was for the puq~ose of acquiring, 
maintaining, and operating buildings, maclfines, water tanks, water hydrants, water lines and any other tbings necessary to provide 
ploper file prevention and control of the propelly within the boundarics of the departm ent. 

The accompanying financial stalemcnts prcsent information only on tile fire protection grant received by the fire department flora 
the Assumption Parish Police JuiT and do not present infom aation on tile Police Jury, the general govermnent selwiccs plovidcd by 

that governmental trail, and other governmental units tbat comprise tbe police july reporting entity, nor any other non grant fimds 
received by tile file department. Labadieville Volunteer Fire Department has no component units. 

]:UNI) ACCOUNTING - The fire department is organized aud operated oil file basis of a fund and account group whcleby a 
separate, self balancing set of accounts is maintained that comprises its assets, liabilities, fund equity, revenues, and expcnditurcs. 

SPECIAl. P, EVENUE FUND - The special revenue fund is used 1o account for the proceeds of specific revenue sources that me 
Icgally lestricted to expenditure for specified proposes. 

M EMOP.ANDUM ONLY-TOTAL COLUMN - Tile total column on the balance sheet is captioned M emorandum Only (ovel view) 
to indicate that it is plesenled only to facilitate financial analysis. Data ill tilts colunm does uot present financial position in 
conformity with generally accepted accounting principles. Neither is such data comparable to a consolidation. 

BASIS OF ACCOUN TING - Basis of accounting refers to when revenues and expenditures are recognized and reportcd in thc 
financial slatements. Basis of accounting relates to the tim ing of the rneastlremeuts umde, regardless of the uleasuremenl focus 
applied. The fire departm ent's records are maintained on a cash basis of accotmting, ltowever, thc fund, as repoiled in the 
accompanying financial statements, has been couverted to a modified accrual basis of accounting using tile following practices in 
recording revenues and expenditures: 



 

FIRE PROTECTION GRANT O F 
LABADIEVILLE VOLUNTEER FIRE DEPARTM ENT 

(I)-J~CE1VED FROM  ASSUM P1]ON PARISIt POLICE JURY) 
Labadieville, Louisiana 

NO TES TO TIIE FINANCIAL STATEM ENTS 
December 31, 1998 

NOTE A - SUM M ARY O F SIGNIFICANT ACCOUNTING POLICIES - CONTINUED 

Revenues ale recognized in the accounting period ill which thcy become susceptible to accru al-that is when they become 
m eastuable and available to finance expenditures of the fiscal period. 

';xpcnditures are generally recognized under tile m odified acclalal basis of accounting when the related fund liability is incurlcd 

BUI)GET PRACTICE - The fire departm ent adopts an annual budget based on anticipated revenues consistent with generally 
accepted accounting principles. Ammal appropriations of funds are not m ade. Budgetmy accounts are not integrated in the formal 
accounting system . Encumbrance accounting is not followed because of the small number of transactions involved. 

CASIt AND CASI 1 EQIdlVAI.t'2NTS - For ieporting pluposes, cash and cash equivalents include cash, demand deposits, and lime 
certificatcs of deposit. Am ounts are classified as cash equivalents iftbe original maturities are 90 days oi less. Under state law, the 
depmtmenl may deposit funds within a fiscal agent bank organized under the laws of the State of Louisiana and national banks 
having their principal offi ces in Louisiana. Ftn~her, the depactment may invest in time deposits or certificates of deposit of slate 
banks olganized under Louisiana law and national banks having principal offi ces in Louisiana. 

GENERAL FIXI'2I) ASSETS AND LONG-TERM  LIABILITIES - Fixed assets are accountcd for in tile general fixed assets 
account group. No depreciation has been provided on general fixed assets. All fixed assets are valued at historical costs. The 
accoanl glonp is uol a fllnd. It is collcerned only with tile uleasarelllcnt of financial position and does uol involve l]lcasulelllenl of 
results of operations. It is the policy oflbe department not to capitalize interest. As tile deparhnent has no infrastructure assets, no 
accounting policy for infrastructure assets has been adopted. 

I'ENSION PLAN AND VACATION AND SICK LEAVE - All membels offl:te fire depallment are volunteers. Thc~cfoxe, the fire 
department does not contribute to a pension plan and does not have a formal vacation and leave policy. 



 

FIRE PRO TECTION G R AN T O F 
I,ABA1)IEVILLE VOLUNTEER FIRE DEPARTM ENT 

(RECEIVED FROM  ASSUM PTION PARISIt POLICE JURY) 
Labadieville, Louisiana 

NOTES TO TH E FINANCIAL STATEM ENTS 
December 31, 1998 

NOTE B - CASil AND CASIt EQUIVALENTS 

At December 31, 1998, tile depamnent had cash and cash equivalents lotaling (book balances) $2,339 at l)ecember 31, 1998. Casb 
and cash equivalenls are slated at cost, which approximates market. The following is a summaW of cash and cash equivalcms (bank 
balances) at December 31, 1998, with the related federal deposit insurance: 

Demand deposits 

Federal deposit insm ance 

Total insurance 

NOTE C - CIIANGES IN G ENERAl, FIXED ASSETS 

$ 3,305 

$ 3,305 

$ 3,305 

The following is a summary of changes in fixed assets. 

BALANCE 
12-31-97 ADDITIONS DEI~ETIONS 

1:ire pro tection 
equiF, mer~t 

BALANCE 
12-31-98 

$ . =10~870 $ 6,871 $ $ 17,74 

NOTE 1) - LITIGATION AND CLAIM S 

I'hc)c a)c no claims or litigation pending against the fire department at December 31, 1998 according to management of the file 
departm ent. 



REPOI~T AND ACCOM PANYING QUESTIONNAIRE I{EQUIRE1) BY 

TIlE LEG ISLATIVE AUDITOR, STATE OF LO UISIANA 



M ichael J. W aguespack, CPA 
Elaine T. W aguespack, CPA 

Tim othy J. Gallagher, CPA 

W A G U E SPA C K &  A SSO C IA T E S 
(A Professional Accounting Corporation) 

CERTIFIED PUBLIC ACCOUNTANTS 
P.O. Box 461 

Belle Rose, LA 70341-0461 

INDEPENDENT ACCOUNTANT'S REPORT 
ON APPLYING AGREED-UPON PRO CEDURES 

To the Boald of Commissioners of 
l.abadieville Volunteer Fire Departm ent 
l.abadieville, Louisiana 

(225) 473-9200 Telephone 
(225) 473-2945 Fax 

W e have pelfornlcd the procedures included in the 1.ouisiana Govern ment Audit Guide and enumerated below, which wclc aglccd 
to by the m anagement of 1,abadieville Volunteer Yire Dcparhnent and the Legislative Auditor, Slate of Louisiana, solely to assist 
the usc~s in evaluating mauagement's assertions about Labadicville Volunteer Fire Dcpaflm ent's compliance with certain laws and 
legulations during the period cnded December 31, 1998 included in Ibe accompanying Louisiana Attestation Questionnaire. This 
agreed-upon procedures engagement was performed in accordance with standards established by the American Institute of Cellifted 
Public Accountants. The suffi ciency of these procedures is solely the responsibility of the specified users of the report. 
Consequently, we make no representation regarding the sufficiency of the procedures described below either for the puiposc for 
M ilch th is report has been requested or for any other purpose. 

PUIIIJ(" BII) LAW  

1. Select all expenditures made duriug the year for material and supplies exceeding $15,000, or public works excccding 
$100,000, and determine wl~ether such purchases were made in accordance with LSA-RS 38:2211-2251 (lhc public bid 
lax',,). 

No expenditures v.,exe made during the year for materials and supplies exceeding $15,000 or public works exceeding 
$100.000. 

CO I)E O F ETItlCS FOIl. PUBLIC O FFICIALS AND PUBLIC EM PLOYEES 

2. Obtain from management a list of the immediate fam ily m embers of each board m ember as defined by I.SA-RS 
42:1101-1124 (the code of ethics), and a list of outside business interests of all board members and employees, as 
well as their im mediate fam ilies. 

M anagement provided us with the required list includiug the noted information. 

3. Obtain from management a listing of all employees paid during the period under examination. 

All nlclnbcrs and connnissioners of the fire departm ent are volunteers 
employees during the period under examination. 

Therefore, lhe fire dcpaz~.ment had no 

4. Determ ine whether any of those employees iucluded iu the listing obtained from management in agreed-upon 
procedure (3) were also included in the listing obtained from management in agreed-upou procedme (2) as 
immediate fam ily m embers. 

M em bers of Society of Louisiana (2ertified Public Accountants and 
Am erican Institute of Certified Public A ccountants 



As indicated in procedure (3), there were no employees during the period under examinatiou. Thus, this 
procedure would not be applicable. 

BUI)GETING 

5. Obtain a copy of the legally adopted budget and all amendments. 

M anagement provided us with a copy of the original budgct and all amended budgets for file year 

6. %  ace the budget adoption and amendments to file m inute book 

W e traced the adoptiou of the original and amended budgets to the m inutes which indicated the budgets had 
been adopted by the Commissioners of the Labadieville Volunteer Fire Department. 

Compare tile levenues and expeuditures oflhe final budget to actual revenues or expenditures to determine if actual 
leveuues failed to meet budgeted revenues by 5% or more or if actual expenditures exceed budgeted amounts by 
5%  or more. 

W c compared file revenues aud expenditures of the final budget to actual revenues and expenditures. Aclua 
revenues and expenditures did 11ot exceed budgeted amounts by more thau 5% . 

ACCOUNTING AND RF~PORTING 

8. Randomly select 6 disbursements m ade duriug the period under exan'duation aud 

(a) trace payments to supporting documentation as to proper amount and payee 

W e exam ined suppolaing documentation for each of the six selected disbursements and found dial payment 
was for the propel aulouut and made to the eon~ct payee. 

(b) deternfine if pa3anents were properly coded to the correct fund and general ledger account; aud 

Each disbursement appeared to be correctly coded 

(c) determine whetbel payments received approval from proper authorities. 

lnspectiou of documentation supporting each of the six selected disbursements indicated approval flora tile 
treasurer. Ill addition, the treasurer's reporl was traced to the fire departments m inutes where the report was 
approved by the 

~~EETINGS 

9. Examine evidence indicating that agendas for meetiugs recorded in the m inute book were posted or advertised as 

required by LSA-RS 42:1 through 42:12 (the open meetings law). 

The Labadieville Volunteer File Departmeut posts a notice and accompanying agenda of each nmeting on tile 
station door. M anagement has asserted that such doeumcuts were properly posted. 



I)EB'I 

0. F.xanaine bank deposits for the period under exam ination and determ ine whether any such deposits appear to bc 
plocecds of banks loans, bonds, or like indebtedness. 

W e inspected copies of all bank deposit slips and bank statements for the period under examination and noted 
no deposits which appeared to be proceeds of bank loans, bonds, or like indebtedness which had not been 
approved by tile State Bond Commission. 

ADVANCES AND BONUSES 

1. Exanfinc payroll records and m inutes for the year to detem fine whether any paym ents have been made to 
employees which may constitute bonuses, advances, or gifts. 

The fire depallment did not employ any employees for file year and a reading of fl~e m inutes of tile fire 
department did not indicate ally such paym ents nude to tile volunteer members. 

W e were not engaged to, and did llOl, perform an exanlination, tile objective of which would be tile expression of an opinion on 
managcmcnfs asseJlions. Accordingly, we do not express such an opinion, llad we performed additional procedures, other matters 
nfight have com e to our altenlion that would have been repolled to you. 

This report is iutended solely for the use of the management of Labadieville Volunteer Fire Department and fl~e Legislative Auditor, 
State of l,ouisiana, and should not be used by those who have not agreed to the procedures and taken responsibility fox the 
sufficiency ofthe plocedures for their purpose. However, tiffs report is a m atter of public record and its distribution is not limited. 

Belle Rose, Louisiana 
June 22, 1999 



LOUISIANA ATTESTATION QUESTIONNAIRE 

03 (Auditors) 

In connection with your compilation of our financial statements as of [date] and for the 
year then ended, and as required by Louisiana Revised Statute 24:513 and the 
Louisiana Governm ental Audit Guide, w e m ake the follow ing representations to you. 
W e accept full responsibility for our com pliance with the following laws and regulation 
and the internal controls over com pliance with such laws and regulations. W e have 
evaluated our com pliance with the follow ing laws and regulations prior to m aking these 
representations. 

These representations are based on the information available to us as of (," t5 -q~ 
(date of completion/representations). 

Public Bid Law 
It is true that we have com plied with the public bid law , LSA-RS Title 38:2212, and, 
where applicable, the regulations of the Division of Adm inistration, State Purchasing 
O ffi ce 

Yes [~ JNo [ ] 

Code of Ethics for Public Officials and Public Em ployees 
It is true that no em ployees or offi cials have accepted anything of value, whether in the 
form of a service, loan, or prom ise, from anyone that would constitute a violation of 
LSA-RS 42:1101-1124. 

Yes [//]'No [ ] 

It is true that no m em ber of the im m ediate fam ily of any m em ber of the governing 
authority, or the chief executive of the governmental entity, has been em ployed by the 
governmental entity after April 1, 1980, under circumstances that would constitute a 
violation of LSA-RS 42:1119. /" 

Yes [p,~ No [ ] 

Budgeting 
W e have com plied with the state budgeting requirem ents of the Local Governm ent 
Budget Act (LSA-RS 39:1301-14) or the budget requirements of LSA-RS 39:34. 

Yes [~]~No [ ] 

A ccounting and Reporting 
All non-exem pt governm ental records are available as a public record and have been 
retained for at least three years, as required by LSA-RS 44:1, 44:7, 44:31, a pd 44:36. 

Yes[jJ No[ ] 

10 



W e have filed our annual financial statem ents in accordance with LSA-RS 24:514 
33:463, and/or 39:92, as applicable 

Yes [j/]~ o [ ] 

W e have had our financial statem ents audited or com piled in accordance with LSA-RS 
24:513. 

Yes [/]~No [ ] 

M eetings 
W e have com plied with the provisions of the Open M eetings Law, provided in RS 42:1 
through 42:12 

Yes [i/~No [ ] 
Debt 
It is true we have not incurred any indebtedness, other than credit for 90 days or less to 
m ake purchases in the ordinary course of adm inistration, nor have we entered into any 
lease-purchase agreem ents, without the approval of the State Bond Com m ission, as 
provided by Article VII, Section 8 of the 1974 Louisiana Constitution, Article VI, Section 
33 of the 1974 Louisiana Constitution, and LSA-RS 39:1410.60-1410.65. 

Yes[~ No[ ] 
A dvances and Bonuses 
It is true we have not advanced wages or salaries to em ployees or paid bonuses in 
violation of Article VII, Section 14 of the 1974 Louisiana Constitution, LSA-RS 14:138 
and AG opinion 79-729 

Yes [//]/No [ ] 

W e have disclosed to you all known noncom pliance of the foregoing laws and 
regulations, as well as any contradictions to the foregoing representations. W e have 
m ade available to you docum entation relating to the foregoing laws and regulations. 

W e have provided you with any com m unications from regulatory agencies or other 



 

FIRE PROTECTION GRANT OF 
LABADIEVILLE VOLUNTEER FIRE DEPARTM ENT 

(RECEIVED FROM ASSUM PTION PARISH POLICE JURY) 
Labadieville, Louisiana 

SCItEDULE OF PRIOR YEAR FINDINGS 
Decem ber 31, 1998 

q'hclc wcre no compliance findings noted in the indepcndent accountant's report on applying agreed-upon proccdtucs for the year 

endcd Dccember 31, 1997. 
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