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1NDEPENI)ENT ACCOUNTANT'S COM PII.ATION REPORT 

To file Board of Com missioners of 
llayou L'ourse Volunteer Fire Depatlmenl 
Bayou l:ourse, Louisiana 

(225) 473~9200 Telephone 
(225) 473-2945 Fax 

W e have compiled tile accompanying ~le protection grant financial statements of Bayou L'ourse Volunteer Filc 
l)cpalamcnl leceived from Assmnption Parish Police Jury, Bayou I.'oursc, Louisiana, as of and fm the year ended 
l)ecembeJ 31, 1998, in aecoldance with Statements o11 Standards for Accounting and Review Services issued by the 
Am erican Institute of Certified Public Accountants. 

A compilalion is lim ited to presenting in the fornl of financial statements information that is the representation of 
mal~agemeal. W c llave not audited or reviewed the accompanying financial statements and, accordingly, do not CXln-ess 
all opiniou or ally otllel- fornl of assurance o11 them . 

As discussed in Note A, tim financial statclneuts present only the fire protection grant from Assumption Parish Police 
Jury and ate not intended to present fairly the financial position and results of operations of Bayon L'ourse Volunteer 
Fire l)cpaflmenl, in conformity with generally accepted accounting principles. 

Belle Rose, l.ouisiana 
June 14, 1999 

M em bers of Society of Louisiana Certified Public A ccountants and 
Am erican Institute of Certified Public A cc ountants 



 

FIRE PROTECTION GRANT O F 
BAYO U I,'O UIISE VO LUNTEER FIRE DEPARTM ENT 

(RECEIVE1) FROM ASSUM PTION PARISH POLICE JUB.Y) 
Bayou L'ourse, Louisiana 

ASSETS AND O TIIER DEBITS 
Assets: 
Cash and cash equivalents 
Receivable-File Protection 
Grant 

General Fixed A ssets-Gzant: 
Fire p:otcction cquilnnent 

Anlounl to be provided for 
ictilcment of genelal 
Iong-tcm l dcbt 

3'O 3"A1~ ASSETS AND 
OTItER I)EBITS 

13ABIIWI'IES, EQUITY 
AND OTIIER CllEI)ITS 

1 ,iabilities: 
Accounts payable 
l.easc purchase obligations 
payable 

TOTAl, 1.1ABII.ITIES 

BALANCE SH EET - FIRE PROTECTION GRANT 
D ecem ber 31, 1998 

(See Accountant's Compilation Report) 

Special 
Revenue 
Fund-Fire 
Protection 
Grant 

39,740 

342 

General 
Fixed Assets 
Acquired 
W ith Grant 
Funds 

295.005 

General 
Long-Term 

Debt 
To Be Paid 
W ith Grant 
Funds 

Total 

(Memorandum 
__  QJ~!Y) 

39,740 

342 

295.005 

35,349 35,349 

_$ 40~0822 $ 295,005 $ 3 5,349 $ 370,436 

382 

382 

Equity and Other Credits: 
]nvestn3ents ill general 
fixed assets-grant funds 

Fund balanee-nnreserved, 
undesignated 39,700 

TOTAl~ EQUITY AND 
OTIIER CREI)ITS 

295,005 

39,700 2950~Q505 

$ 

35,349 

35,349 

$ 382 

35~349 

35,731 

295.005 

39~700 

334,705 

TOTAL LIABILITIES, EQUITY 
AND OTItER CREDITS $ 400B2 ~  2 95,005 _$ 3A~34~0 $ . 370,436 

The accompanying notes are an integral pal~ of tiffs statement. 



REVENUES 

FIRE PROTECTION GRANT O F 
BAYO U 1.'O URSE VO I.UNTEER FIRE DEPARTM ENT 

(RECEIVED FROM ASSUM PTION PARISIt POIJCE JURY) 
Bayou L'ourse, Louisiana 

STATEM ENT OF REVENUES, EXPENI)ITURES, AND CItANGES 

IN FUNI) BAI.ANCE - BUDGET (GAAP BASIS) AND ACTUAL - 
SPECIAl. REVENUE FUND 
FIRE PROTECTION GRANT 

For tile Year Ended Decem ber 31, 1998 

(See AccounIant's Compilation Report) 

]utcl goveHlulel|tal i eveuues- 
Fire pJolcclion glant fiom 
Assumption Parish Policc Jury 
l:ile insurance rebate 

Usc of m oney and property- 
hllel csI carlliligs 

TOTAl. REVENUES 

EXI~ENI)ITUI~.ES 

Curlenl operaling 
Public safety 

Capital outlay 
Public safety 

Debt Scrvice 
Principal 
lnteresl 

TOTAl. I';XPENI)ITURES 

FXCESS (DEFICIENCY) OF REVENUES 
OVER EXPENDITURES 

FUND BALANCE AT BEGINNING OF YEAR 

FlINt) IIAI~AN('E AT END O F YEAR 

Budget Actual 

$ 68,000 
8,000 

900 

76,900 

36,900 

25,800 

16,908 
3,636 

Variance 
Favorable 

(Unfavorable) 

68,653 $ 
8,093 

1.137 

653 
93 

237 

77,883 983 

33,315 

20.876 

16,908 
3,636 

3,585 

4.924 

83,244 74,735 8,509 

(6,344) 

36,552 

$ 30,20~ 

3,148 

36,552 

$ 39~ 07 07 07 07 07 07 07 07 07~0 

The accompanying notes are an integral part of this statement. 

9,492 

$ 9~492 



 

FIRE PROTECTION GRANT OF 
BAYOU L'OURSE VO LUNTEER FIRE I)EPAIITM EN I" 

(RECEIVED FROM ASSUM PTION PARISH POLICE JURY) 
Bayou I:ourse, Louisiana 

NOTES TO TH E FINANCIAL STATEM ENTS 
Decem ber 31, 1998 

NOTF A - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES 

The financial statements of the Fire Protection Grant of Bayou L'ourse Volunteer Yire Department rcccivcd fionl Assumption 

l'arish Police Jury have been prepared in conformity with generally accepted accounting principles (GAAP) as applied to 
govcmmcuI units. The Governmental Accounting Standards Board (GASB) is the accepted standard-setting body for establishing 
governmental accounting and financial reporting principles. The m ore significant of the fire department's accounting policies arc 

described below. 

I:INANC1AL REPORTING F~NTI't'Y - Oll April 18, 1991, the Assumption Parish Police JmT entered into a grant aglcemcn! wilh 
Bayou l,'ourse Volunteer Fire Department of Assumption Parish. The fire protection grant ",'*,as for the pro'pose of acquiling, 
mai~lainh~g, and operating buildings, machines, water tanks, water hydrants, water lines and any other things necessary to pro vide 
propcr fire plcveiition and control of the properly within thc boundaries of the department. 

FUNI) ACCOUNTING - The fire department is organized and operated ou the basis of a fund and account group wheleby a 
separate, self balaueing set of accounts is maintained that comprises its assets, liabilities, furtd equity, revenues, and expenditures. 

SI'EC1AL REVENUI~ FUND - The special revenue fund is used to account for the procecds of specific revenue som ces that me 
legally rcstlieted to expenditure for specified puq~oses. 

M I,;MORANI)UM ONLY-TOTAl, COLUM N - The total column on the balance sheet is captioned M emolandum Only (overview) 
to indicate that it is presented only In facilitate financial analysis. Data in this column does not present financial position in 
conform ity wi~h gcnezally accepted accounting principles. Neifller is such data comparable to a consolidation. 

BASIS OF ACCOUNTING - Basis of accounting refers to when revenues and expenditures are rec.oguized aad reported in the 
financial stalem enls. Basis of accounting relates to the timing of the measttrements nmde, regardless of the measuremel~t focus 
applied. The fire department's records are maintained on a cash basis of accounting, llowever, file fund, as rcpolacd in the 
accompanying financial statements, has been converted to a modified accrual basis of accounting using the following practices in 

iccording revenues aud expenditures: 



 

FIRE PROTECTION GRA NT O F 
BAYOU L'OURSE VOLUNTEER FIRE I)EPARTM ENT 

(RFCEIVED FROM ASSUM PTION PAR1Sll POLICE JURY) 
Bayou L'ourse, Lonisiaua 

NOTES TO TIlE FINANCIAL STATEM ENTS 
December 31, 1998 

NOTF A - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES - CONTINUED 

Revenues are recognized ill tile accoualing period in wlfich they become susceptible to accrual-that is when they become 
mcasm able and available to fioanee expenditures of the fiscal period. 

F.xpcnditures arc generally lecogoized under the modified accrual basis of accounting when the related fund liability is 
incurred. 

BUI)GET PRACTICE - The rite department adopts an annual budget based oil anticipated revenues consistent with generally 
accepted acconnlmg principles. Annual approprialions of fimds are not made. BudgetaJy accounts are not integrated in the formal 
accounting system. Encumblance accounting is not followed because of file small number oftransacfions involved. 

CASII AND CASI 1 EQUIVAI.liNTS - For reporting proposes, cash and cash equivalents include cash, demand deposits, and time 
certificates of deposit. Am ounts arc classified as cash equivalents if the original maturities are 90 days or less. Under state law, the 
depam nent may deposit funds within a fiscal agent bank organized under tile laws of the Stale of Louisiaua aud national banks 
baying their principal offi ces in Louisiana. Further, the department may invest in time deposits or ccrlificates of deposit of slate 
banks organized under Louisiana law and national banks having principal offi ces in Louisiana, 

GENERAI~ IqXF.D ASSETS AND LONG-TERM  LIABILITIES - Fixed assets are accounted for in tile genelal fixed assets 
accounl gloup. No depzeciafion has been provided on general fixed assets. A ll fixed assets are valued at historical costs. The 
account group is not a fund. It is concerned only with file measurement of financial position and does not involve nleastlreulellt of 
resuhs of operatious. It is file policy of the department not to capitalize interest. As the deparhnent has no infiastructule assets, no 
accounting policy fol infiastructure assets has been adopted. 

I'I';NSION PLAN AND VACATION AND SICK LEAVE - All m embers of tlle fire deioartmeut arc volunteers. TherefoJe, the file 
depai~ment does not contribute 1o a pension plan and does not have a formal vacation and leave policy. 

NOTE B - CASH AND CASll EQUIVA1,ENTS 

At I)ecembcr 31, 1998, file depaflmeut had cash aud cash equivalents totaling (book balances) $39,740 at December 31, 1998. 
Cash and cash equivalents arc stated at cost, which approximates market. The following is a summary of cash and cash equivalents 
(bank balances) at December 31, 1998, with the related federal deposit iusurance: 



 

FIRE PROTECTION GRANT O F 
BAYOU L'OURSE VOLUNTEER FIIO~ DEPARTM ENT 

(RECEIVED FROM ASSUM PTION PAR1SIt POLICE JURY) 
Bayou I)ourse, Louisiana 

NOTES TO TH E FINANCIAL STATEM ENTS 
Decem ber 31, 1998 

NOTE B - CASIt AND CASll EQUIVALENTS - CONTINUED 

Interest-bearing dclnand deposits 

Fedelal deposit insm ance 

Total insurance 

NO TE C - CD'ANGES IN GENERAl. FIXE1) ASSETS 

$ 39,740 

$ 39,740 

$ 39,740 

The following is a sumnmry of changes in fixed assets. 

BALANCE 
12-31-97 ADDITION S DELETIONS 

ire plotection 
facilities and 
equipm ent 

BALANCE 
12-31-98 

$ 274,129 $ : 20,876 ~; - $ 295,005 

NOTE 1) - LITIGATION AND CLAIM S 

"l'helc are no claims or litigation pending against the fi~e department at December 31, 1998 according to m anagement of the fire 
dcparilncnt. 

NO TE E - CAPITAL LEASE 

Bayou l:ourse Volunteer Fire Department entered into a lease purchase agreement during 1992 for file acquisition of a fire thick. 

The terms of the agreement require eight (8) annual payments of $20,544 at 6.71 per cent interest. The following is a schedule by 
years, of future m inimum lease payments under a capital lease arrangement with file present value of the net m inimum lease 
paym ents as of December 31, 1998: 



 

FIRE PROTECTION GRANT OF 
BAYO U L'O URSE VO LUNTEER FIRE 1)EPARTM ENT 

(RECEIVED FROM ASSUM PTION PARISH POLICE JURY) 
Bayou L'ourse, Louisiana 

NOTES TO TH E FINANCIAL STATEM ENTS 
Decem ber 31, 1997 

NOTE E - CAPITAL LEASE - CONTINUED 

1999 
2000 

Tola] nlJllimulll ]case paylllenls 

I ,CSS anlouI|| represcnling iutcrcsI 

Picsciil valuc of nct llliIlinKlIll 
lcasc paylncilIs 

20,544 
20,541 

41,085 

5.736 

$. : 35,349 



REPORT AND ACCOM PANYING QUESTIONNAIRE REQUIRED BY 

TIlE I,EG ISLATIVE AUDITO R, STATE O F LO UISIANA 



M ichael J. W aguespack, CPA 
Elaine T. W aguespack, CPA 

Tim othy J. Gallagher, CPA 

W A G U E SPA C K &  A SSO C IA T E S 
(A Professional Accounting Corporation) 

CERTIFIED PUBLIC ACCOUNTANTS 
P.O. Box 461 

Belle Rose. LA 70341-0461 

INDEPENDENT ACCO UNq'ANT'S REPORT 
ON APPLYING AGREED-UPON PRO CEDURES 

To the Board of Comm issioners of 
Bayou 1.'om se Vohmteer Fire Dcpallmcnt 
Bayou l.'ourse, l.ouisiana 

(225) 473-9200 Telephone 
(225) 473-2945 Fax 

W e have performed thc proccdures included ill thc l.ouisiana Govern ment Audit Guide and enumerated below, M ilch x, vele agleed 
to by the management of Bayou I:ourse Vohmteer Fire Depm~ment and tile Legislative Auditor, Slate of Louisiana, solely to assist 
the usels ill evaluating ulanagewlent's assertions about Bayou L'ourse Volunteer Fire Depal~tnlent's eolnpliance with eeltaiu laws and 
legulations during the period ended Dcccmber 31, 1998 included in tbe accompanying Louisiana Attestation Questioxmaire. This 
aglced-upon pm cedules engagement was performed in accordance witb standards established by the American Institute of Certified 
Pablie AccounJanls. The slffficicJ~cy of these pro cedures is solely the responsibility of the specified users of the Jeporl. 
Consequently, we make no lepresenlation regarding the sufficiency of the procedures described below either for the propose for 
which this report has been requested or fol ally other pulpose. 

I'UII.IAC BID I,AW  

Select all expenditures made during tile year for material and supplies exceeding $15,000, or public wolks 
exceeding $100,000, and determine whether such purchases ",,,,ere nude in accordance with LSA-RS 38:2211-2251 
(the public bid law). 

W e noted one payment for a capital outlay project which exceeded $15,000. W e examined tile 
documentation which indicated that the expenditure associated with dais project had been bid properly and 
accepted in accordmlce wilb lbe provision of LSA-RS 3g:2211-2251. No expenditures were n~de during the 
year for public works exceeding $100,000. 

CO IIE O F Eq'ItlCS FOIl PUIH~IC O FEICIAI.S AND PUBLIC EM PLOYEES 

2. Obtain fiom m anagcnlent a list of the immediate fam ily m embers of each board lnember as defined by LSA-RS 

42:1 lOl-112,t (tile code of ethics), and a list of outside business interesls of all board members and employees, as 
well as their immediate fam ilies. 

All membels and conm lissioners of the fire departm ent are volunteers. Therefore, the fire department bad no 
employees during tile period under examination. 

3. Obtain fiom management a listing of all employees paid during tile period under examination 

M anagement provided us with the required list including the noted information. 

M em bers of Society of Louisiana ISertified Public A ccountants and 
Am erican Institute of Certified Public Accountants 



l)ctennine whethcl auy of those employees included in the listing obtained fiom managclnent in agreed upon 
proccdme (3) were also included in lhe listing obtained from management in agreed-upon proccdmc (2) as 
immediate family members. 

As indicated in p~ocedure (3), there were no employees during the period under examination. 
procedure would not be applicable. 

5. Obtain a copy of the legally adopted budget and its amendments 

M auagcmcut plovided us with a copy of the original budget and all am endmcuts to the budget during the year 

6. q'lace the budget adoption and amendments to the minute book. 

W e tlaced the adoption of the original aud ameuded budgets to the m imltes which indicated the budgets had 
been adopted by the Commissioners of fire Bayou L'ourse Volunteer Fire Departmeul. 

Compare the reveuues and expenditures of the final budget to actual revenues or expenditures to determine if actual 
leveuues failed to meet budgeted revenues by 5% or nrore or if actual expcnditules exceed budgeted amouuts by 
5%  ol more. 

W e comparcd the rcveuues and expenditures of the final budget to actual revenues and expenditules. Actua 
revenues and expenditures did not exceed budgeted atnouuts by m ore than 5% . 

A(~CO UNTING AND I~',EI'OW I'ING 

8. P.andomly select 6 disbursemcuts m ade during tile period under examination and: 

(a) trace payments to supporting documentatiou as to proper amount and payee 

W e examined supporting documeutatiou for each of the six selected disbursements and found that paymeul 
was fol the proper amouut and made to the conect payee. 

(b) determine ifpaymcnts were properly coded to the correct fund and gcueral ledger accouut; and 

Each disbursemeut appeared to by COITectly coded 

(c) determine whether paymeuts received approval from proper authorities. 

Inspection of documeutation supporting each of tile six selected disbursements indicated approval flora the 
treasurer, lu addition, the treasurer's report was traced to file fire departm ents m inutes where the lvport was 
approved by the 



]VIEETING S 

9. Exam ine evidence indicating that agendas for meetings recorded in the m inute book were posted or advertised as 

lequired by LSA-RS 42:1 through 42:12 (the open meetings law). 

1)EBT 

10 

The Bayou L'ourse Volunteer Fire Department posts a notice and accompanying agenda of each meeting on 
the station door. M anagem ent has asselled that such documents were properly posted. 

l';xamine bank deposits for the period under examination and determine whether any such deposits appear to bc 
pioceeds of banks loans, bonds, or like indebtedness. 

W e inspected copies of all bank deposit slips aud bank statements for the period under examination and noted 
no deposits which appeared to be proceeds of bank loaus, bonds, or like indebtedness which had not beeu 
approved by the State Bond Conunission. 

ADVANCES AND BONUSES 

Examine payroll records and m inutes for the year to dcterm iue whether any paymcuts have been made to 
employees which may constitute bonuses, advances, or gifts. 

The fire depaOm eut did not employ any employees for tile year and a reading of tlle nainules of the fire 
department did not indicate any such paym ents m ade to the volunteer lnembers. 

W e were not engaged to, and did not, perform an examination, the objective of which would be the expression of an opinion on 
lnanagelnelJl's assertions. Accordingly, wc do not express such all opinion, llad we performed additional procedures, other illatlelS 
m ight have come to our attention flint would have beeu reported to you. 

This leport is intended solely for the use of the management of Bayou L'ourse Volunteer Fire Department and the Legislative 
Auditor, State of Louisiaua, and should not be used by those who have not agreed to the procedures and taken respousibility for the 
sufficiency of the procedures for their puq~ose. Ilowcvcr, this report is a m atter of public record and its distribution is not limited. 

Belle Rose, Louisiana 
June 14. 1999 

(/+e~c 
.) 



LO UISIANA ATTESTATION QUESTIONNAIRE 

(Auditors) 

In connection with your compilation of our financial statements as of [date] and for the 
year then ended, and as required by Louisiana Revised Statute 24:513 and the 
Louisiana Governm ental Audit Guide, we m ake the following representations to you. 
W e accept full responsibility for our com pliance with the following laws and regulation 
and the internal controls over com pliance w ith such law s and regulations. W e have 
eva~uated our com ptiance with the following taws and regutations prior to m aking these 

representations. 

These representations are based on the information available to us as of 3 -/- ~ . 
(date of completion/representations). 

Public Bid Law 
It is true that w e have com plied w ith the public bid law , LSA-RS Title 38:2212, and, 
where applicable, the regulations of the Division of Adm inistration, State Purchasing 

Offi ce 
Yes[VJ'No[ ] 

Code of Ethics for Public O fficials and Public Em ployees 
It is true that no em ployees or offi cials have accepted anything of value, whether in the 
form of a service, loan, or prom ise, from anyone that would constitute a violation of 
LSA-RS 42:1101-1124 

Yes [ ~ No [ ] 
It is true that no m em ber of the im mediate fam ily of any mem ber of the governing 
authority, or the chief executive of the governm ental entity, has been em ployed by the 
governm ental entity after April 1, 1980, under circum stances that would constitute a 
violation of LSA-RS 42:1119. 

Yes IvY' No [ ] 



J  

W e have filed our annual financial statem ents in accordance w ith LSA-RS 24:514, 
33:463, and/or 39:92, as applicable. 

Yes [ ~ No [ ] 
W e have had our financia 
24:513. 

statem ents audited or com piled in accordance w ith LSA-RS 

Yes[vl/No[ ] 

M eetings 
W e have com plied with the provisions of the O pen M eetings Law , provided in RS 42:1 
through 42:12. 

Yes [v"J'No [ ] 

Debt 
It is true w e have not incurred any indebtedness, other than credit for 90 days or less to 
m ake purchases in the ordinary course of adm inistration, nor have we entered into any 
lease-purchase agreem ents, w ithout the approval of the State Bond Com m ission, as 
provided by Article VII, Section 8 of the 1974 Louisiana Constitution, Article VI, Section 
33 of the 1974 Louisiana Constitution, and LSA-RS 39:1410.60-1410.65. 

Yes[v/j/No[ ] 

A dvances and Bonuses 
It is true we have not advanced wages or salaries to em ployees or paid bonuses in 
violation of Article VII, Section 14 of the 1974 Louisiana Constitution, LSA-RS 14:138 
and AG opinion 79-729 

Yes [4 No [ ] 

W e have disclosed to you all known noncom pliance of the foregoing laws and 
regulations, as w ell as any contradictions to the foregoing representations. W e have 
m ade available to you docum entation relating to the foregoing law s and regulations. 

W e have provided you w ith any com m unications from regulatory  agencies or other 
sources concerning any possible noncom pliance w ith the foregoing laws and 
regulations, including any com m unications received betw een the end of the period 
under exam ination and the issuance of this report. W e acknowledge our responsibility 
to disclose to you any known noncom pliance which m ay occur subsequent to the 

12 

S- /-~q Date 

Date 

Date 

3 -I-~  

3 ~ l-'Tq 



])u(ll~etin~ 

FIRE PRO TECTION GRANT OF 
BAYOU I,'OURSE VO LUNTEER FIRE DEPARTM ENT 

(RECEIVED FROM ASSUM PTION PARISH POLICE JURY) 
Bayou L'ourse, Loulsiana 

SCH EDULE OF PRIOR YEAR FIND1NGS 
December 31, 1998 

Schedule ] 

AI year end I)ecembel 31, 1997, Bayou l?ourse Volunteer Fire Department had actual expenditures that did exceed budgeted 
amounts by m in e than 5% . 

FoJ tile currcn! ycal ended December 31, 1998, the fire department was in compliance because the revenues and expenditures 
did not exceed budgeted amounts by more than 5% . 


