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C H A R M A IN E PH ILIPS-PLA TE N B U R G 
Certified Public A ccountant 

INDEPENDENT AUDITOR 'S REPORT 

1"o: Dale N . Alkius, Clerk of Civil D istrict Courl for the Parish of Orleans 

1 have audited ll~e accom panying slatem euts of financial position of Funds on Deposit wRb lhe Civil 
D istrict Court for the Parish of Orleans, as of D ecem ber 31, 1998 and the related statem ents of 
activities and cash flow s for the year then ended. These financial statem ents are tlm responsibility 
of the Clerk of Civil DJslriel Cotlrt. M y respol~sibi/ity is lo express an opinion on 0rose financial 
statem ents based on nay audit. 

1 conducled m y audil in accordance wJlb generally accepted auditing slandards
, Government 

Auditing Standards, issued by the Com plroller General of the U nitcd States. Those standards 
require that 1 plan and perform the audit to obtain reasonable assurance about whether the financial 
slatem euts are free ofm aterial m isstatem ent. A n audil includes exam ining, on a test basis, evidcncc 
supporling the anm unts and disclosures in the financial statem ents. An audit also includes assessing 
the accounting principles used and significant cslim ates m ade by m anagem ent

, as w ell as cvaluating 
lhe overall financial s~alem eul presenlalion. I believe that m y audit provide a reasonable basis for 

]u m y opinion, Ibe financial slalormnls referred to above present fairly
, in all m alerial respocls, lbe 

finaueial position of Funds on Deposits w ith the Civil D istrict Court for the Parish of Orleans as of 
l)eeem ber 31, 1998 and the changes in its net assets and ils cash flow s for the year then ended in 
conformity wJlh the generally accepted accounting principles. 

In accordance w ith Government Auditing Standards 
on nay consideration of the Orgmfizalion's inlem a 
1999 on its com pliance w ith law s and regulations. 

] have also issued a report dated M ay 26, 1999 
control slructure and a reporl dated M ay 26, 

// " ~  "
z 

" 
i 

N ew Orleans, LA 
M ay 26, 1999 
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CIVIL DISTRICT COURT FOR TIlE PARISII OF ORLEANS 
XTA TE~IEN T OF FINAN CIAL POSITION  

AS OF DECI~M BER 31, 1998 

C'ash 
Cerlificales of Deposit 
FI ILM C Discount Note 

Liabilities ,~ N et Assets: 

I ,iabililies: 
l)cposils by Litigants and 

Interest Credited 
Undislributed lnterst 

olal Liabililies 

NelA ssels 

l'otal Liabilities & Net Assets 

See Accompanying Audilor's Report and Notes 

Registry 
Fund 

$ 7,979,003 $ 

4,957,563 

2,616,051 
320.515 

12.936.566 

Appeals 
Fund 

215,874 
157.916 

373.790 

305,033 
68,757 
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FUNDS ON  DEPOSIT WITII 7111; 
CIVIL DISTRICT COUR T FOR TIlE PARISII OF ORLEANS 

STA TEM EN T OF A CTI VITIES 
FOR TIlE YEAR ENDED DECEM BER 31, 1998 

TEM PORARII~ ]" RESTRIC77;D NET ASSETS 

] nvcgtnlcllt Rctul i| 
Net Assets Released From Restrictions 

Tlansfcr to Judicial Expense Fund 
Transfcr to Undistribuled Interest 

11~M PORARIL Y RESTRICTED NET ASSETS 

NE T ASSE TS A T BEGINNING OF YEAR 

NE T AS57::IS A T END OF YEAR 

See Accom panying Auditor's Report and Notes 

640.996 

(320,514) 
(320,482) 
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FUNDS ON  DEPOSIT W1TII TIlE 
CIVIL DISTRICT CO UR T FOR TIIE PAR1SI1 OF ORLEANN 

STA TEM EN T OF CASII FLO WS 

FOR TIIE YEAR ENDED DECEhIBER 31, 1998 

CASH  FLO IVS FRO31 A CTIVITIES 

]ncleasc ill N et Assets 

Adjtlstments to reconcile increase net assets to net casil 
provided by operating activities: 

Decrease in Deposits By Litigants 

Decrease ill Undistributed Interest 

NET CASH  USED IN OI'ERA TING ACTIVITIES 

NET DECBEASE IN CASI1 AND CASII EQUIVALENTS 

CASH AND CA,VII EQUII:ALENTS, BEGINNING OF YEAR 

CASII AND CASH EQUIVALENTS, END OF YEAR 

See Accom panying Auditor's Report and Notes 

(2,534,928) 
(39,180) 

(2,574,108) 

(2,574,108) 

5,884,464 

3,310,356 
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N O TE S TO TH E FINAN CIAL STA TEM EN TS 
F UN !)S ON  D EPOSIT W ITH  "17tE CIVIL D ISTRICT FOIl TItE PARLS;It OF 

ORLEAN S OF IIIE CITY OF NE W  ORLEANS 

NO TE A - N ature of A ctis, ilics and Significant A ccounting Policies 

~ '_,at urc of Aclivilies 

The Civil D istrict Courl for the Parish of Orleans was created by LSA-R.S. 13:1136. The 

Registry of Courl fired of the Civil Dislricl Court (CDC) was crcaled by LSA-R.S. 1305. 

Parlics lo liligation m ay deposit, or be ordered to deposit, cash or property in these funds in 
conneclion w ith Ihc related litigation. Cash or property so dcposited is tile property of the 
litigants and is to bc returned or dislm rsext to them upon the conclusion of the litigation, 

The Clerk of Civil D istrict Court is the custodian of the Registry of Court funds. The Clerk 
generally m ay only accept deposits into or disburse ftmds fi-om the registry of cour~ fire d by 

order of the CD C. 

W ith rcspect lo the Registry of Court fired of Civil District Court, state statutes authorize lhe 
invcslm cnl of these funds in inleresl-bearing accounts. The statutcs provide that onc-half of Ihc 
inlcrcst carncd shall be credited to the litigants' deposits an one& alf shall be rem itted to tile 
Judicial EXl)Cnse Fund as reim bursem ent of adm inislralivc costs associated w ith the l;t.cgislry of 

Courl fire d. 

13asis of Accounfi~  

Basis of accounling refers to when revenue and expcllscs are recognized in the accotlllls and 
reported in the financial statem ents. Revenue from investm ents is recorded when earned. 

l~;xpcnses arc accrued when incurred. 

lllvCsllllcllls 

lnvcstnlcnls are carried at cosl. Investm ents generally consist of U .S. governm ent and agency 

sccurilics and lim e deposits. 

L2ash Flow s 

For lhe purpose of the stalelnenls of cash flow s, the organizations cousider cash and cash 

equivalm~ls to include all highly liquid investm ents. 



 

N O TES TO TItE  FINAN CIAL STA TEM EN TS 
F UNDS ON  DEPOSIT WITIt TH E CIVIL DISTRICT FOR TIlE PARISlt OF 

ORLEANS OF TIlE CITY OF N E W  ORLEAN S 

NOTE A - Nature of Activities and Siguifieant Accounting Policies (continued) 

Eslim ates 

The preparation of financial statem ents in conform ity w ith generally accepted accounting 
principles requires m anagem ent 1o m ake estim ates and asstmlptions that affect certain rcporled 
am ounts and disclosurcs. Accordingly, actual results could differ from those estim ates. 

N O TE B - C ash and Investm ents 

Cash and invcshnenls consisted of the follow ing 

Cash 
lnveshnents 
Ccrti fi caics of D eposit 

$ 8,194,877 
4,957,563 
157,RL6_ 

$13,310 3,3~_56 

A clual cash in banks and cet~ificatcs of deposit as of D ecem ber 31, 1998 were substantially 
covered by federal depositow  insurance or by collateral held in the agency's nam e. 

lnvestm cnts held in the nam e of the Civil D istrict Court by its agent is a Category 1 invcstm ent 
undcr GA SB 3 requirem ents. Statues authorize the Civil D istrict Court to invest in direct United 
Slates Treasury obligations, bonds, debentures, notes or other indebtedness issued or guaranteed 
by U .S. governm ent lnslrum cntalities which arc federally sponsored or federal agencies that arc 
backed by the filll faith and credit of the United States; short-tenn repurchase agreem ents; and 
tim e certificates of deposit at financial institutions, state banks and national banks having their 
principal offi ces in Louisiana. Securities sold during 1998 lotaled $30,000,000. 

l'hc m arkcl value of the investm ent security as of Decem ber 31, 1998 is as follow s 

Cost Unreal_ized Gain Unrealized Loss M arket Valuc 
U.S. Governm ent Agency $4.957 5=~6~_ $42.437 $,0 ~a5.000,000 



C ttA R M A IN E PH IL IPS-PL AT E N B U R G  
Ce~~(fied Public A ccountant 

INI)EPI3NI)ENT AU DITOR 'S REPORT ON COM PLIAN CE AN D ON INTERN AL CON TROL 
OVER FINAN CIAL REPORTIN G BA SED ON AN AUDIT OF FINAN CIAL STATEM EN TS 

PERFORM ED IN A CCORD AN CE W ITIt GO VERNM EN TA UDITIN G STANIM RDS 

To: Dale N . Atkins, Clerk of Civil District Court for the Parish of Orleans 

1 have audited the accom panying financial statem ents of Funds on Deposit w ith the Civil D istrict 
Court for the Parish of Orleans as of and for the year ended D eccm ber 31, 1998, and have issued nay 
report thereon dated M ay 26, 1999. I conducted m y audit in accordance w ith generally accepted 
auditing standards and the standards applicable to Government Auditing Standards, issued by the 
Com p(roller General of the United States. 

Com pliance 

A s part of obtaining reasonable assurmacc about whether the Funds on D eposit w ith the Civil D istrict 
Court of the Parish of Orleans financial statem ents are free of m aterial m isstatem ent, w e perfom lcd 
tests of its com pliance with certain provisions of law s and regulations, noncom pliance w ith which 
could have a direct and m aterial effect on the determination of financial statem ent am ouuts. 

Itowevcr, providing an opinion on compliance with those provisions was not an objec(ivc of my 
audit, and accordingly, 1 do not express such an opinion. The results of nay tests disclosed no 
instances of noncom pliance that are required to be reported under Government Auditing Standards. 

nternal Conlrol O ver Financial Renortin~ 

In planning and perfora ting m y audit, 1 considered the Clerk of Civil D istrict Court for the Parish of 
Orleans' intern al control over financial reporting in order to determ ine m y auditing procedures fi)r the 
purpose of expressing an opinion on the financial statem ents and not to provide assurance on the 
intern al control over financial reporting. M y consideration of the internal control over financial 
reporting would not necessarily disclose all m atters in the intern al control over financial reporting 
that m ight be m aterial w eaknesses. A m aterial w eakness is a condition in which the design or 
operation of one or m ore of the intern al control com ponents does not reduce to a relatively low level 
the risk that m isstatem ents in am ounts that w ould be m aterial in relation to the financial statem ents 
being audited m ay occur and not be detected w ithin a tim ely period by em ployees in the normal 
course of perform ing their assigned functions. 1 noted no m atters that 1 considered to bc m aterial 
w eaknesses. 

This ret)ort is intended solely for the information and use of m anagem ent and others w ithin the 
organization and over-sight entities and is not intended to be and should not bc used by anyone other 
than those specified parties. 

3,!0 I>oydlas Strcct ~ Suite2130 ~ Ncw OiIcans, LA ~ 70112 
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This report is inlcndcd solely for lhe inform alion and use of m anagem cnt and othcrs w ithin thc 
organization and ovcr-sighl cntitics and is not inlcndcd to be and should 1lot be used by anyone 
o/her than those specified parties. 

N ew Orleans, Louisiana 
M ay 26, 1999 
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Status of Findings 

Thcrc w ere no prior or current year findings 1o present in this report. Therefore, a m anagem ent 
lctlcr w as not prcparcd as paJl of rills audit report. 


