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Board of l)ircctors 
Louisiana ']'horoughbred Breeders Association 

W e have audited tile statem ent of assets, liabilities and fund balance - m odified cash basis of 

i,OUISIANA TIIOIIOUGIIBIIED BREEDERS ASSOCIATION (a non-profit organization) as of 
l)ecem ber 31, 1995, and the related statem ents of revenues and expenses - modified cash basis, and 
changes in fired balance - m odified cash basis, for the year then ended. These financial statem ents arc 
tile responsibility of the organization's m anagem ent. O ur responsibility is to express an opinion on the 
financial statem ents based on our audit. 

W c conducted our audit in accordance w ith generally accepted auditing standards. Thosc 
standards require that we plan and pelform the audit to obtain reasonable assurance about w hether the 
financial statem ents arc free of m aterial m isstatem ent. An audit includes exam ining, on a test basis, 
evidence supporting the am ounts and disclosures in the financial statem ents. An audit also inchldcs 
assessing the accounting principles used and significant estim ates m ade by m anagem ent, as well as 
evaluating lhc overall financial statem ent presentation. W e believe thai our audit provides a reasonable 
basis for our opinion. 

As described iu N ote A , the Association's policy is to prepare its financial statem ents on the 
m odified basis of cash receipts and disbursem ents; consequently, certain revenues and related assets arc 
recognized when received rather than when earned, and certain expenses are recognized when paid 
rather than w hen the obligation is incurred. Accordingly, the accom panying financial statem ents are 
not intended to present financial position and results of operations in conform ity w ith generally 
accepted accounting principles. 

A s discussed in N ote A , the Association has recorded accounts receivable related to the 
publication of the Louisiana llorse m apazine. In our opinion, accounts receivable should not be 
recorded using the m odified cash basis of accounting. The effect of recording accounts receivable is to 
increase assets, fired balance and revenues by $28,445. 

A Plot~.~ssi(irlal Accounting CO/l)oration 
blI}(I Two I,akcway Cenlcr 3850 N. Causeway Blvd. Melairic, I,A 70002 (504) 835 5522 FAX (504) 835 5535 

I'.O. Box 27 Riverside l)riv(. Covington, I,A 70434 (5(16) 892-5850 I,TkX (5(I/i) 892-5956 
MCllll/cl ol AICPA I)ivision foi CPA [:irlllS PrivaW Conl[)anies ]'laClice Section al]d S]!(: l'laclicc Section 

Int(:lnational AfH ialion wi0l A(counting Filnls Associucd, Inc 



 

In our opinion, except for lhe effects of recording accounts receivable, as discussed m Ihc 
preceding paragraph, the financial slalem ents referred to in the first paragraph presenl faM y, ill all 
m aterial respects, tile assets, liabililies and fund balance of I,O UISIANA TIIO RO UG IIBRI,;I) 
BREEDI,;RS ASSO CIATIO N as of Decem ber 31, 1995, and its related revenue and expenses and 
changes in flmd balance for Ihe year then ended on the basis of accounting as described in N ole A . 

Our audit was m ade for the purpose of form ing an opinion on the basic financial statem cnls 
taken as a whole. The supplem entary inform ation on pages 12 - 16 is presented for tile purpose of 
additional analysis and is nol a required part of the basic financial statem enls. Such inform ation has 

been subjected to the auditing procedures applied in the audit of the basic financial stalemenls and, in 
our opinion, exeepl for the effects of recm ding accounts receivable, as discussed above, is fairly slated 
in all m aterial respects in relation to the basic financial statem ents taken as a whole. 

Inform ation for the year ended Decem ber 31, 1994, is presented for com parative purposes only 
and was extracted from the financial statem enls presented for that year, on which a qualified opinion 
daled M ay 19, 1995, was expressed. 

M ay 24, 1996 

A Professional Accounting Corporalio 



o
~  

o o ~  



v~ 



 



~ .~" ~" ,.4 e.i d .= _; ~" ,.d e~ --~ ,,6 M  & -i ,= tq M .~/ -~ ,~" 

~
o
o  

t4 c~ 



 



1,O U 1SIANA TI1O RO U G IIBR ED BREEDER S A SSO CIATIO N 
N O TES TO FINAN CIAL STATEM ENTS 

N O TE A 
SUM M ARY O F SIG N IFI('ANT A CCO UNTING PO LIC IES 

O I'ER ATIO N S 
The 1.O UISIANA TItORO UGIIIIRED BREEDERS ASSO CIATION is a non-profit 

organization which seeks to promote and flzrther the |horoughbrcd breeding industry within the 
state of l.ouisiana. In order to assist the A ssociatiou ill its prolnotion of the industry, thc 
Association receives 14% of the 1.5%  license fee collected by the Louisiana State Racing 
Com m ission fi'om off-track wagering facilities. The Associafon has also elected to use thesc 
receipts to pay breeders awards to [ireeders of accredited Louisiana bred horses finishing first, 
second or third on out-of-state slake!; races with a base value of $25,000. These awards are paid 
at a rate of 10% of the earned purse, with the maximum award based on a purse of $100,000 for 
Open Slakes and $150,000 for Graded Stakes. 

LO U ISIA N A IIO R SE 
The 1,ouisiana Horse is the official publication of the Association 

III~.I,'I,'A)ERS A W ARD S - SALAM  RACES 
Each racing association shall conduct one special accredited Louisiana bred m aiden 

(SA1,AM ) thoroughbred race each thoroughbred racing day of each race meeting, if sufficient 
horses arc available. The Executive Comm ittee of the Association shall specify the type, age, 
distance and purse of each SALAM face. 

O f tile com m issions earned by tile racing associafon hosting each SA LAM  race, tile 
Association receives 8% . Of the rem aining com m issions, 40%  shall be paid into a special 
m aiden racepurse account fi'om w hich parse shall be disbursed. Ally m onies left in the accoun! 
at the conclusion of the race meet shall revert to the Association to supplemenl olhcr Louisiana 
bred thoroughbred purses at the next available race m eeting conducted by that racing association. 

O f the com m issions on wagers m ade at off-track w agering facilities on each SA LAM  
race. the A ssocialion receives 15.1% . 

Tile A ssociation is obligated to use tile above funds for paym ent of breeders awards in 
accordance w ith a distribution form ula established by the executive com m ittee of the 
A ssociation. Accordingly, the A ssociation was paying 20%  of the earned purse to tile breeders 
of those horses finishing first, second and third in the respective SALAM  race. Effective 
N ovem ber 23, 1995, the A ssociation reduced tile aw ard to 15% of tile earned purse. 

I,O UISIAN A CIIAM P1O N S DAY 
The Association is authorized to hold a special day of racing devoted solely to Louisiana 

bred horses, for the purpose of focusing national attention on and enhancing the horse breeding 
industry in the State. It was enacted by tile state legislature so as to include both thoroughbred 
and quarter horse races on the sam e racing program . The racing program on l,ouisiana 
Cham pions Day shall consist of seven races for thoroughbreds and three races for quarterhorscs. 



I,O U ISIANA TIIO RO UG H BR ED BREED ER S ASSO CIATIO N 
NO TES TO FINAN CIAL STATEM ENTS 

NO TE A 

SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIFS (Contiuued) 

LOUISIANA CIIAM PIONS DAY (Continued) 

l.ouisiana Ctm m pions Day purses shall be determ ined by tile A ssociation after 

consultation with the 1,ouisiaua Quarterhorse Breeders Association and shall be fimded lhrongh 
purses offered by participating racing associations, malchiag funds from the appropriate breeders 
association, corporate contributions, funds from Kentucky Derby Day and the $100,000 receipt 
fi'om 9.1%  flmds, m entioned below. 

Kentucky Derby Day flm ds represent all fees from pari-nm tael w agering on races held 
on lhe first Saturday in M ay. These funds are paid to tile Association by order of the State of 
l,ouisiana Departm ent of Econom ic 1)evelopment and are required Io be placed in an interest 
bearing account. 

l)uring the year ended December 31, 1995, the Association received $138,928 of 
Kentucky l)erby Day Funds. These receipts were used, in fifll, to supplelncul Louisial~a 
Champions Day purses, with $93,229 paid towards thoroughbred race purses and $41,629 paid 
tow ard quarter horse race purses. For tile year ended Decem ber 31, 1994, the A ssociation paid 
$118,369 for thoroughbred race purses and $51,801 for quarler horse race purses. 

I~IIE I~I)ER S A W A R1)S - O TIIER R ACES 
For purposes of this disclosure, other races include Accredited Louisiana Bred and O pen 

Races. An Accredited Louisiana Bred Race is one that is w ritten exclusively for accredited 
l,ouisiana bred horses. A n O pen Race is any race other than one written exclusively tbr 
accredited I,ouisiana bred horses. Of the com m issions collected by the off-track belting 
facilities, lhrougbout the Slate, that are designated for purse stq)plem euts, 9.1%  is rem itted to the 
Association. The exceptions are those com m issions from SA I,AM  races and Kentucky I)erby 
Day races as m entioned above. 

Tile Association is obligated to use these funds to supplement purses for allowance, 
handicap, stake races for accredited Louisiana bred horses and to pay breeders awards to 
breeders of accredited 1,ouisiaua bred horses finishing first, second and third in open races at any 
track in lxm isiana. 

Each racing association attlhorized to conduct race m eets shall pay the equivalent of 
10%  of tile w inner's share of the purse of eaeb O pen Race won by an accredited l,ouisiana bred 
horse. The A ssoeiatiou uses these funds together w ith 9.1% fim ds fi'om above to pay breeders 
awards to breeders of accredited Louisiana bred horses finishing first, second, and third in O pen 
Races, at any track iu Louisiana. 

The A ssociation was paying 20%  of the earned pursc as breeders awards, l{ffcetivc 
N ovem ber 23, 1995, the Association reduced the aw ard to 15%  of the earned purse. The 
m axim um breeders award paid on an A ccredited Louisiana Bred Race, other than a SA I,A M 

race, is based on a purse of $75,000. The maximum award paid by the Association on an Open 
Race - Non-Graded Stakes is based on a purse of $100,000. Finally, tbe nmximum award paid 
by the Association on an Open Race - Graded Stakes is based oil a purse of $150,000. 



LO UISIANA TIIO RO UGH BRED BREEDERS ASSO CIATIO N 
N O TES TO  FIN A N C IA L STA TEM EN TS 

NO TE A 

SUM M ARY OF SIGNIFICANT ACCOUNTING POLiCIES(Continued) 

IIRl~EDEIIS AW ARDS - OTItER RACES (Continued) 

O vcr and above tile purse supplem eats m entioned above, the A ssociation shall use up to 

one hundred thousand dollars ($100,000) of tile 9.1% funds, per year to supplement purses on 
l,ouisiana CJmm pions Day. 

Finally, the Associalioa has elected to contribute 10%  of the 9.1%  fimds to the gcneral 
operation of the A ssociation. This contribution is to help covet" adm inistrative costs incurred in 
m aintaining tim breeders awards program . 

I'O L1TICAL A CTIO N CO M M ITTEE 
The Association form ed a com m ittee, know n as the Breeder's Political Action 

Comm ittee, for the purpose of representing the Association in legislative m atters at the statc 
level. M embers are asked to contribute $20 for the support of this comm ittee. 

I'URSE SUPPLEM EN TS 
Any licensee who is licensed in the stale of Louisiana to conduct race meetings wherc 

pari-m utuel wagering is perm itted shall dedtlct one-half of the breakage, which is understood to 
bc lhe amount of money left after paying off the bettors, and shall deposit and retain such 
am otmts in a spccial aceounl to be used for lhe purpose of supplem enting purses for races written 
only for accredited thoroughbred horses. Am ounts so deducted shall be used only at the track 
w here such am ount is deducted. 

The amotmls to be supplemented shall be agreed upon by tile purse comm ittee of the 
A ssociation, and said purse com m ittee shall be vested w ith com plete custody and control. A ny 
amount of m oney above the purse slmll be considered supplem ental money and shall be paid 
from the special account as directed by the Association's purse com m ittee. 

In relation to the purse supplem ents, the licensee conducting tile race m eeting shal 
withhold 2%  of the total supplemental purse. The amounts so withheld from lhe supplementa 
purses shall be paid to the Association for use for operating and adm inistrative expenses. 

BASIS O F ACCO UNTING 
The Association's policy is to prepare its financial statemenls on a modified cash basis 

lhat includes recording of depreciation on long-lived assets. U nder lifts basis, revenues arc 
generally recognized when collected rather than when earned, and expenses are generally 
recognized when paid rather than when incurred. Consequently, accrued incom e, w ith thc 
exception of accouuls receivable, expenses, payables and deferred expenses, w hich m ay bc 
m aterial in am otult, arc not reflected in the accom panying financial slatelncnts. 

Use of the modified cash basis also precludes the Association from including a statement 
of cash flows as a basic financial statement. It also precludes lhe Association from altering the 
presentation of its financial statem ents, which would include presenting changes in net assets 
rather than changes in fund balances, and including certain disclosures aboul ils investm ents, 
both of which arc prescribed by generally accepted accounting principles. 



I,O UISIANA TItO R O U G IIBRED IIR EEDER S A SSO CIATIO N 
N O TES TO FINANC IAL STATEM ENTS 

N O TE A 

SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

BASIS OF ACCOUNTING (Continued) 

Thus, the accom panying financial statem cnts are not iutendcd to prcscnt the fillancial 
position and results of operations in conform ity w ith generally accepted accounting principlcs. 
If an expenditure results in the acquisition of an asset having an estim ated uscfid lifc which 
extends beyond the year of acquisition, the expenditure is capitalized and depreciated over thc 
estim ated useful life of the asset. 

TO TA L CO LU M N S O N CO M BINED STATEM ENTS - O V ERVIEW  
Total coluom s on the com l:,ined statem ents - overview are captioned m em orandtnn only 

to indicate thai t'uey arc presented to facilitate financial analysis ouly. D ata in these COb.llllllS do 
not present assets, liabilities and :['und balance, revenues and expenses, and changes in fired 
balance - m odified cash basis in conform ity with generally accepted accounting principles. 

AC CO UN TS R ECEIVA BLE 
Beginning with the purchase of the 1,ouisiana Horse publication in 1990, the Association 

began recording accounts receivable pertaining to the operation of the publication. Uacollcctiblc 
accounts receivable are clm rged directly against earnings w hen they are determ ined to bc 
uncollectible. Use of this method does not result in a m aterial difference from the valuation 
m ethod required by generally accepted accounting principles. 

('rcdit is extended to those who arc m em bers of the A ssociation 

INVESTM ENTS 
luvestn]ents are staled at cost aud are com prised of Certificates of Deposil and Treasury 

N otes which m ature w ithin one year. A lso, as m entioned in N ote D, the A ssociation has a 

wholly-owned subsidiary (Breeders' Sales Company of I,ouisiana, Inc.) which is stated at cost. 
Use of tiffs m ethod does not result in a m aterial difference from the equity m ethod required by 
generally accepted accounting principles. In contrast to the Association, the subsidiary operates 
as a for profit corporation and is not included or consolidated in these financial statem ents. As 
of l)ecem ber 31, 1995, the m arket value of these investments approxim ate cost, w ith the 
difference not being m aterial to the financial statem ents as a whole. 

I'ROI'ERTY AND EQUIPM EN'I 
Properly and equipm ent are recorded at cost. Depreciation is provided on the straight- 

line and accelerated methods over the estimated usefid lives of the respective assets. Use ofihc 
accelerated m ethod does not result in a m aterial difference from the straight-line m ethod 
required by generally accepted accounting principles. W hen property and equipm ent arc soid o~ 
otherwise disposed of, the related cost and accumulated depreciation are removed flom the 
accounts and any gain or loss is included w ittfin the results of operations. Dcprecialion expense 
totaled $26,134 for the year ended December 31, 1995. 



LO U ISIANA TIIO RO UG IIBR ED BREEDER S A SSO CIATIO N 
NO TES TO FINANCIAL STATEM ENTS 

N O TE A 

SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

IIEI'O SITS IIELD FOR FUTURITY RACES 
Funds received as nom inations for thoroughbreds to rnn ill races scheduled in fimlre 

years are accum ulated until tile races arc run, w ith tile funds distributed to tile horsem an's 

bookkeeper for distribution to tile winning thoroughbred owner(s). These funds are shown as 
liabilities of tile Association. Any interest earned on these funds is considered as operating 
revenue of the Association. 

INCO M E TAX ES 

The Association meets tile requirements of Section 501(c)6 of the Internal Rcvelme 
Code and therefore is exem pt from Federal and state incom e taxes. 

USE OF ESTIM ATES 
The preparation of financial statem ents in conform ity w ith generally accepted accounting 

principles requircs nlanageulent to lnake estimates and asstnnptiolis that affect ccrlaiu reported 
am ounts and disclosures. Accordingly, actual results could differ from those estimates. 

NO TE 11 
TI/ANSFERS - CIIANG E IN PIIESENTA T1O N 

During the year ended Decem ber 31, 1994, tile Association elected to change tile 
presentation of its financial statem ents, so that 14%  m oney, as m cutioned in N ote A, shall bc 
inchlded w ithin operations rather tlwn as other race ftluds. This is appropriate as these fimds are 
to be used for lhe prom otion of the breeding industry and to assist in paying breeders awards, if 
needcd. 

N O T E C 

DEFINED CO NTRIBUTION PEI~SION PLAN 
The Association has a defined contribution pension plan for all em ployees who have 

reached twenty-one years of age and have a nlinim um of one year of service. The auroral 
contribution shall be equal to 25%  of each eligible employees annual wages and shall be paid in 
January of the year following the year of eligibility. 

"l'he contributions paid in 1995 totaled $49,161 

NO TE D 
RELATI,;D PARTY TRANSACTIO NS 

The Association is tile sole shareholder of the Breeders' Sales Com pany of l~ouisiana, 
Inc. The purpose of this com pany is 1o organize and operate horse auctions in order for breeders 
to have a forum for selling their horses. It was form ed by the A ssociation's Board of D irectors 
in order to keep the incom e of the two organizations separate. 

0 



LO U ISIAN A TIIO R O U (;IIBREI) I~REE1)ER S ASSO CIATIO N 
NO TES TO FINANCIAL STATEM ENTS 

NO TF D 

RFLATEI) PARTY TRANSACTIONS (Continued) 
l)uring 1995, the Association was paid $-0- for tile managenaenl of tile Breeders' Sales 

('Om l~any of l,ouisiana, lne. In 1995, tile Breeders' Sales Com pany of 1,ouisiana, Inc. had net 
income of $7,656. 

As of Decem ber 31, 1995, the Breeders' Sales Com pany of Louisiana, Inc. owes the 
Association $42,037. 

NO TE E 
CO NCENTIIATIO N O F CREDYf RISK 

The Association has one bank account whose balance exceeds lhe insurance coverage 
provided by lhe Federal government. As of December 31, 1995, $54,168 of cash and 
inveshnenls balance arc uninsured. 



I{I,;VEN IIES 

Fees- 14%  
Adm inistrative hmOlne 
(:omm issions - 2%  
Interest ]ncoInc 
Accrediting Fees 
M ember's Dues 
M iscellaneous 

Total l~.cvcnucs 

LO UISIANA TIIO RO UG IIBREI) BREEDERS ASSO CIATIO N 
SUPPLEM ENTARY INFORM ATION 

EXI'I:NSES 
Breeder's Awards 
Purse Supplements 
Stallion Awards 
Salaries 
Advertising and l'romotion 
Casual l.abor 
I nsurance 

Profit Sharing Fxpense 
Accounting and 1.egal 
M eetings and Banquets 
Colllptlicr Fees 
I)epreciation 
Telephone 
Office Supplies 
Payroll Taxes 
I)ues and Subscriptions 
Repairs and M ainlcrtanee 
Rent 
Postage and Shipping 

Trophies 
Printing 

Travel 
Other 
F, quiplnent Rental 
Contributions 

SCIIEDULE 1 
STATFM ENTS O F REVENUES AND FXI'ENSES 

O PERATING 

I'xccss Revenues Over Expenses 

See independent auditor's rcpori on supplclncnlary inform ation 

2 

For The Years 15nded 
December 3 I. 

995 1994 

375,982 
118,127 
122,345 

59,066 
34,500 
17,640 
425 

$ 455.009 
164 
124 

39 
29 

273 
024 

763 
835 

18,420 

__  5~229 

728,085 836.553 

235,364 
103,700 
66,208 
150,498 

64,773 
53,592 
53,976 

49,161 
29,610 
17,451 
17,568 
19,203 
12,936 
9,046 
11,949 
11,992 
18,273 
9,000 

9,373 
6,898 
5,345 

6,881 
159 

I,II9 

3.707 

967.782 



REV EN UES 

Publicalions 

M iscellaneous 

lntelesl 

LO U ISIANA TIIO RO UG ItBRED BREEDERS A SSO CIATIO N 

SUPPLEM ENTA RY INFO RM ATIO N 

Total P, evenues 

SCItEDU LE I1 

STATEM ENTS O F REV ENUES AND EXPENSES 

1A)UISIANA IlO IISE 

EX PENSES 

Publication Expense 

Salaries 

Depreciation 

Travel 

Refit 

Payroll Taxes 

Postage and Shipping 

Telephone 

Equilm m nl Rental 

Repairs and M aintenance 

Utilities 

Coln plller Fecs 

O ffice Supplies 

Adverlising and Prom olion 

Bad l)cbt Expense 

l)ues and Subscriptions 

Contributions 

] l/stlrallee 

Theft l.oss 

Other 

Tolal Expenses 

(Deficit) l(evenues Over Expenses 

Sce independent auditor's report oil supplem entary inform ation 

For Tile Years Ended 

l)ecem ber 31, 

995 1994 

$ 123,476 
809 

493 

24.778 

93,077 

48,279 

6,931 

5,986 

9,600 

3,937 

4,930 

5,172 

4,017 

717 

2,110 

122 

1,199 

1,730 

5,775 

150 

100 

4,625 

71 

98.528 

2.959 

114,340 

72,650 

59,228 

11,525 

8,851 

8,800 

4,875 

4,771 

3,651 

3,108 

2,556 

2,510 

993 

784 

726 

1,580 

336 

309 

2O 

87 2= 7373 

$ (73,750_ ) $ 7(~ 9o3=3) 



LO UISIANA TIIO RO UG IIBRED IHtEEI)EI~S ASSO CIATIO N 

SUPPLEM ENTARY INFO RM ATIO N 

SCH EDULE 111 

STATEM ENTS O F REVENUES AND EXPENSES 

I,O UISIANA CItAM PIO NS DAY 

I~.FVENUES 

Awards - Kentucky Derby Day 

Awards - 9,1%  
Sponsorship 

Nom inations 

Stallion Fees 

Tickets 

Inleresl 

M iscellaneous 

Total Revenues 

EX PENSFS 

l'urses Paid O ut 

Kentucky Derby Day Funds - LQBA 
M eetings and 13anquels 

Advertising and l'rom otion 

Casual Labor 

Trophies 

Printing 

O ther 

Travel 

Postage and Shipping 

Telephone 

Office Supplies 

Total Expenses 

(Deficit) Revenues Over Expenses 

See independent auditor's report on supplementary inform ation 

For The Years Ended 

l)ecembcr 3 I. 

995 199d 

$ 134,928 
100,000 

10,000 

31,700 

11,900 

11,980 

4,317 

3,310 

308.135 

244,694 

41,629 

19,320 

32,372 

9,800 

5,886 

2,026 

7 

989 

229 

80 

148 

357.180 

$ 170,170 
100,000 

41,500 

32,650 

10,80(I 

7,695 

2.523 

269,921 

51,801 

53,220 

47,334 

15,123 

7,848 

6,172 

510 

45O 

113 

79 

14 

452.585 

_$ (49,04~) $_' (87~2471 



LO U ISIANA TItO RO 13G ItBRED BREEDER S ASSO CIATIO N 

SUPPLEM ENTARY INFO RM ATION 

SC][IEDULE 1V 

STATEM FNTS O F REVENUES AND EXPENSES 
SA LAM  

R EVEN UES 

Awards - 8%  & 15.1% 

M iscellaneous 

Interest 

Total Revenues 

EXPEN SFS 

Breeders' Aw ards 

O ther 

Total Expenses 

(l)cficit) Revenues Over F.xpenses 

See independent attditor's report oll supplem entary inform ation 

5 

For The Years Ended 

I)ecem ber 31, 

995 1994 

$ 178,840 

417 

$ 221,612 
4,214 

306 

179,257 226~132 

281,297 

154 

281.45 

291,689 

139 

291.828 

$ (102,194) ~ ~5(~ 96) 



I~.EVENUES 

Awards - 9.1% 

Interest 

M iscellaneous 

Total Revenues 

LO UISIANA THO RO UG |tBRED BREEDERS ASSO CIATIO N 
SUPPLEM ENTARY INFO RM ATIO N 

EXPENSES 

Breeders' Awards 

Adm inistrative Fxpense 

l'urse Supplem ents 

Other 

Total Fxpcnses 

SCIIEDULE V 
STATEM ENTS O F REVENUES AND EXPENSES 

O TB - O PEN RACES 

~
.xcoss ]~.oventles O ver EXl)Cnscs 

See ind~l)e|ldenl audilor's report on stlpplenlenlary infornlalion 

6 

For The Years Ended 

Decem ber 3 I. 

995 1994 

$ 1,487,857 
29,463 

$ 1,642,727 
23,707 

4.669 

,517~32320 1,671,!03 

1,136,287 

118,127 

186,500 

35 

1,389,849 

164,273 

100,00(I 

14,4d~40949 . L654d 93 


