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HrEpBIE W. WAY

CronfeD PuBiiCc ACCOUNTANT
55 Terra Avenue
Alexandria, LA 71303
318/442-7568
Fax: 318/442-9495

Independent Auditor's Report

HONORABLE RALPH R. GILL

RAPIDES PARISH ASSESSOR
Alexandria, lLouisiana

1 have audited the financial statements of the Rapides Parish Assessor as of December
31, 1999, and for the years ended December 31, 1999 and 1998, as listed in the table
of contents. These financial statements are the responsibility of the Rapides Parish

Assessor's management. My responsibility is to express an opinion on these financial
statements based on my audit.

I conducted my audit in accordance with generally accepted auditing standards and the

Government Auditing Standards, issued by the Comptroller General of the United States.

Those standards require that I plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement. An audit

includes examining, on a test basis, evidence supporting the amounts and disclosures
in the financial statements. An audit also includes assessing the accounting principles
used and significant estimates made by management, as well as evaluating the overall

Tinancial statement presentation. [ believe that my audit provides a reasonable basis
for my opinion.

In my opinion, the financial statements referred to in the first paragraph present
fairly, in all material respects, the financial position of the Rapides Parish Assessor
at December 31, 1999, and the results of operations for the years ended December 31,
1999 and 1998, in conformity with generally accepted accounting principies.

in accordance with Government Auditing Standards, I have also issued a report dated June
23, 2000, on my consideration of the internal control over financial reporting and my
tests of compiiance with certain provisions of laws, regulations, contracts, and grants.

ﬂm-&f e 7/{/ ?/l/ﬂy

Herbie W. Way
Alexandria, Louisiana
June 23, 2000



RAPIDES PARISH ASSESSOR
Alexandyia, Louisiana
ALL FUND TYPES AND ACCOUNT GROUPS

Balance Sheet, December 31, 1999

ASSETS AND OTHER DEBITS
Cash and cash equivalents
Receivables
Ad valorem taxes
State revenue sharing
Othey debits - office furnishings
and equipment

TOTAL ASSETS AND OTHER DEBITS

LIABILITIES, EQUITY, AND OTHER CREDITS
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Liabilities - accounts payable

Eguity and Other Credits:
Investment in general fixed assets
Fund balance - unreserved - undesignated

Total Equity and Other Credits

TOTAL LIABILITIES, EQUITY, AND OTHER CREDITS

GOVERNMENTAL
FUND TYPE -
GENERAL
FUND

Ban LA am B D e o o g W N

$420,216

721,053
37,593

$1,178,862

rEEE O E

- g A U W W W o W B B e

ey e e e v e o oy W -

$1,178,862
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The accompanying notes are an integral part of this financial statement.

ACCOUNT
GRGUP -
GENERAL

FIXED

ASSETS
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$373,074

$373,074
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$373,074

$373,074
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Statement A

TOTAL
(MEMORANDUM

ONLY)
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$420,216

721,063
37,593

373,074

$1,551,936

$373,074
1,178,862
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$1,551,936
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Statement B

RAPIDES PARISH ASSESSOR
Alexandria, Louisiana
GOVERNMENTAL FUND TYPE - GENERAL FUND

Statement of Revenues, Expenditures, and Changes in Fund Balance
For the Year Ended December 31, 1999 and 1998

DECEMBER 3]

1999 1998
REVENUES
Taxes - ad valorem $758,904 $705,286
Intergovernmental revenues - state grants - state revenue sharing 56,390 57,008
Use of money - interest earnings 33,330 30,021
Preparing tax rolls, etc. 56,239 40,087
Total revenues 204,863 832,492
EXPENDITURES
General government - taxation:
Current:
Personal services and related benefits 677,657 677,118
Operating services 60,810 58,120
Travel and other charges 27,561 22,548
Capital outlay 1,780 2,378
Total expenditures 767,808 760,164
EXCESS OF REVENUES OVEH EXPENDITURES 137,055 712,328
FUND BALANCE AT BEGINNING OF YEAR 1,041,807 969,479
FUND BALANCE AT END OF YEAR $1,178,862 $1,041,807
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The accompanying notes are an integral part of this financial statement.



RAPIDES PARISH ASSESSOR
Alexandria, lLouisiana
GOVERNMENTAL FUND TYPE - GENERAL FUND

Statement of Revenues, Expenditures, and Changes
Budget (Cash Basis and Actual)
For the Year Ended December 31, 31999

REVENUES

Taxes - ad valorem

Intergovernmental revenues - state grants -
state revenue sharing

Use of money - interest earnings

Preparing tax rolis, etc.

Total revenues

EXPENDITURES

------------

General government - taxation:
Current:
Salaries:
Assessor
Deputies
Others
Related benefits
Office expenses
Travel
Automobile expenses
Assessor's expense u)lowance
Legal and accounting fees
Capital outlay

Total expenditures

EXCESS (Deficiency) OF REVENUES

- g g P W R P g g g gy P T BN e e e e oy gy e e e B e ey e B e B

—————————————————

FUND BALANCE AT BEGINNING OF YEAR
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FUND BALANCE AT END OF YEAR

-----------------------------

ACTUAL

$758,904

56,390
33,330
56,239

———————————
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85,600
436,950
2,214
152,893
58,442
5,b2b
13,531
8,660
2,313
1,780

137,055

1,041,807

ek NN . N LN _F_ N ¥ N
Lol Sl e R Ll L

in Fund Balance

ADJUSTMENTS

-----------

———————————

-----------

-----------
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The accompanying notes are an integral part of this financial statement.

ACTUAL

ON BUDGEY

BASIS

$692,005

56,863

e B g By S he i B

------------

85,600
436,950
2,214
152,893
88,442
5,525
13,531
8,560
2,313
1,780

----------

----------

70,628

349,588

gl g = =t

BUDGET

$660,000

57,000
25,000
30, 000

hhhhhhhhhhh

74,900
452,400
11,000
153,700
48,000
11,000
13,000
7,490
13,500
6,500

Statement C

VARIANCE
FAVORABLE
(UNFAVORABLE)
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$32,005

(137)
8,330
26,239

————————————
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(10,700)
15,450
8,786
BO7

(10,442)
5,475

(531;
(1,070
11,187
4,720

------------

(19,490)

245,000

—————————
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90,118

104,588
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Statement C
RAPIDES PARISH ASSESSOR

Alexandria, Louisiana
GOVERNMENTAL FUND TYPE - GENERAL FURND

Statement of Revenues, Expenditures, and Changes in Fund Balance
Budget (Cash Basis and Actual)
For the Year Ended December 31, 1998

ACTUAL VARIANCE
ON BUDGET FAVORABLE
ACTUAL ADJUSTMENTS BASIS BUDGET {UNFAVORABLE)
REVENUES
Taxes - ad valorem $705,286 ($11,434) $693,852 $645,000 $48,852
Intergovernmental revenues - state grants -
state revenue sharing 57,008 350 57,448 57,000 448
Use of wmoney - interest earnings 30,021 30,021 25,000 5,021
Preparing tax rolls, etc. 40,087 175 90,262 30,000 10,262
Total revenues 832,492 (10,909) 821,583 757,000 64,583
EXPENDITURES
General government - taxation:
Current:
Salaries:
Assessor 74,900 74,900 74,900
Deputies 452,860 452,860 464,000 11,140
Others 397 397 6,000 5,603
Related benefits 148,961 148,961 165300 6,339
Office expenses 48,482 48,482 48,000 (482)
Travel 6,466 6,460 11,000 4,534
Automobile expenses 8,592 8,592 12,000 3,408
Assessor's expense allowance 7,490 7,490 7,490
Legal and accounting fees 9,638 9,638 8,500 (1,138)
Capital outlay 2,378 2,378 4,000 1,622
Total expenditures 760,164 NONE 760,164 791,190 31,026
EXCESS (Deficiency) OF REVENUES
OVER EXPENDITURES 72,328 (10,909) 61,419 (34,190) g5,609
FUND BALANCE AT BEGINNING OF YEAR 969,475 (681,309} 288,170 225,000 63,170
FUND BALANCE AT END OF YEAR $£1,041,807 ($692,219)  $349,589 $190,810 $158,779

The accompanying notes are an integral part of these financial statements.



RAPIDES PARISH ASSESSOR
Alexandria, Louisiana

Notes to the Financial Statements
As of December 31, 1999, and For the Years Ended
December 31, 1999 and 1998

INTRODUCTION

As provided by Article VII, Section 24 of the Louisiana Constitution of 1974, the
assessor is elected by the voters of the parish and serves a term of four years,
beginning January 1 foliowing the year in which elected. The assessor assesses all real
and movable property in the parish, subject to ad valorem taxation, prepares tax rolls,
and submits the rolls to the Louisiana Tax Commission and other governmental bodies as
prescribed by law. The assessor is authorized to appoint as many deputies as necessary
for the efficient operation of his office and to provide assistance to the taxpayers
of the parish. The deputies are authorized to perform all functions of the office, but
the assessor is officially and pecuniarily responsible for the actions of the deputies,

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
A. REPORTING ENTITY

Governmental Accounting Standards Board (GASB) Statement No. 14 established criteria
for determining the governmental reporting entity and components units that should
be included within the reporting entity. Because the assessor i1s an independently
elected official {governing body} and 1is legally separate and is Tfiscally
independent, the assessor is a separale governmental reporting entity. The assessor

includes all funds, account groups, activities, et cetera, that are within its
oversight responsibility.

Certain units of local government over which the assessor exercises no oversight
responsibility, such as the parish police jury, the parish school board, the parish
clerk of court, and municipalities within the parish, are excluded from the
accompanying financial statements., These units of government are considered

separate reporting entities and issue financial statements separate from those of
the assessor.

B. FUND ACCOUNTING

The assessor uses a fund {General Fund) and an account group to report on its
financial position and the results of operations. Fund accounting is designed to
demonstrate iegal compliance and to aid financial management by segregating
transactions relating to certain governmental functions or activities.

A fund is a separate accounting entity with a self-balancing set of accounts that
comprises its assets, liabilities, fund equity, revenues, and expenditures. The

General fund is the general operating fund of the assessor and accounts for all
financial resources,

An account group 1s a financial reporting device designed to provide accountability
for certain assets (general fixed assets) that are not recorded in the "funds"
because they do not directly affect net expendable available financial resources.

They are concerned only with the measurement of financial position, not with the
measurement of results of operations,




RAPIDES PARISH ASSESSOR

Alexandria, Louisiana
Notes to the Financial Statements
{(Continued)

C. BASIS OF ACCOUNTING

The financial reporting treatment applied to a fund is determined by its measurement
focus. The governmental fund (General Fund) is accounted for using a current
financial resources measurement focus. With this measurement focus, only current
assets and current liabilities generally are included on the balance sheet. The
operating statement of this fund presents increases (i.e., revenues and other

financing sources) and decreases (i.e., expenditures and other financing uses) in
net current assets.

The modified accrual basis of accounting is used for reporting the governmental type
(General Fund). Under the modified accrual basis of accounting, revenues are
recognized when susceptible to accrual (i.e., when they become both measurable and
available). "Measurahle" means the amount of the transaction can be determined and
"available" means collectible within the current period or soon enough thereafter
to be used to pay liabilities of the current period. The assessor uses the
following practices in recognhizing and reporting revenues and expenditures:

Revenues

Ad valorem taxes and the related state revenue sharing are recorded in the year
the taxes are due and payable. Ad valorem taxes are assessed on a calendar
year basis and attach as an enforceable lien and become due and payable on the
date the tax rolls are filed with the recorder of mortgages. lLouisiana Revised
Statute 47:1993 requires that the tax roll be filed on or before November 15
of each year. Ad valorem taxes become delinquent if not paid by December 31.
The taxes are normaliy collecteo in December of the current year and January
and February of the ensuing year,

Interest income on time deposits is recorded when the time deposits have
matured and the income is available,

Substantially all other revenues are recognized when received by the assessor.

Based on the above criteria, ad valorem tax and the related state revenue
sharing are treated as susceptible to accrual.

Expenditures

Expenditures are generally recognized under the modified accrual basis of
accounting when the related fund liability is incurred.

D. BUDGET PRACTICES

A proposed budget is published in the official journal at least ten days prior to
a public hearing. The public hearing is held at the assessor's office during the
month of December for comments from taxpayers. The proposed budget is then legally
adopted and amended during the year, as necessary, by the assessor, Appropriations
lapse at year-end and must be reappropriated for the foliowing year to be expended.



RAPIDES PARISH ASSESSOR
Alexandria, louisiana

Notes to the Financial Statements
(Continued)

Formal budgetary integration is not employed as a management control device during
the year. Encumbrances are not recorded or recognized in the budget of the
assessor.  Budgeted amounts included in the accompanying financial statements
include the original adopted budget amounts and all subsequent amendments.

E. CASH AND CASH EQUIVALENTS

Cash inciudes amounts in demand deposit accounts. Cash equivaients include amounts
in time deposits. Under state law, the assessor may deposit funds in demand
deposits, interest bearing demand deposits, money market accounts or time deposits
with fiscal agent banks organized under the laws of the State of Louisiana and
national banks having their principal offices in Louisiana.

F. FIXED ASSETS

Fixed assets are recorded as expenditures at the time purchased or constructed, and
the related assets are capitalized (reported) in the general fixed assets account
group. Public domain or infrastructures are not capitalized. No depreciation has

been provided on general fixed assets. Fixed assets are valued at historical or
estimated historical cost, based on the current cost of 1ike items.

G. COMPENSATED ABSENCES

Employees of the assessor's office earn 10 days of vacation leave and 10 days of
sick leave each year. Al1l leave must be used in the year it is earned.

Based on the policies of the assessor, relating to vacation and sick leave, there
are no accumulated or vested benefits relating to compensated absences, at December

31, 1999, which require recognition or disclosure to conform with generally accepted
accounting principles,

H.  TOTAL COLUMNS

The total columns on the financial statements are captioned Memorandum Only to
indicate that they are presented only to facilitate financial analysis (overview).
Data in these columns do not present financial position in conformity with generally
accepted accounting principies. Neither is such data comparable to a consolidation.

2. LEVIED TAXES

The Rapides Parish Assessor is authorized to levy a 2-mill ad valorem tax to operate
his office. The assessor levied 2.02 mills in 1999. The difference between authorized

and levied millages is the result of reassessment of the taxable property required by
Article 7, Section 18 of the Louisiana Constitution of 1974,




RAPIDES PARISH ASSESSOR

Alexandria, lLouisiana
Notes to the Financial Statements
(Continued)

3. CASH AND EQUIVALENTS

At December 31, 1999, the assessor has cash and cash equivalents (book balances) as
follows:

Demand deposits (interest bearing) $220,216
Time and certificates of deposit ____ 200,000
Total $420,216

—

Under state law, these deposits, or the resulting bank balances, must be secured by
federal deposit insurance or the pledge of securities owned by the fiscal agent bank.
The market value of the pledged securities plus the federal deposit insurance must at
all times equal the amount on deposit with the fiscal agent. These securities are held
in the name of the pledging fiscal agent bank in a holding or custodial bank that is
mutually acceptable to both parties. Cash and cash equivalents (bank balances)} totaling
$427,5563 at December 31, 1999, are secured by approximately $200,000 of federal deposit
insurance (GASB Category 1) and $227,553 of pledged securities held a custodial bank
in the name of the fiscal agent bank (GASB Category 3).

Because the pledged securities are held by a custodial bank in the name of the fiscal
agent bank rather than in the name of the assessor, they are considered uncollateralized
under the provisions of GASB Codification 150.163(b}; however, Louisiana Revised Statute
39:1229 imposes a statutory reguirement on the custodial bank to advertise and sell the
pledged securities within 10 days of being notified by the assessor that the fiscal
agent bank has failed to pay deposited funds upon demand.

4. CHANGES TN GENERAL FIXED ASSETS

A summary of changes in general fixed assets (office furnishings and equipment) follows:

Balance, Beginning $371,294
Additions 1,780
Deductions NONE
Balance, Ending _ 53?3,0?4

At December 31, 1999, approximately $354,893, or 95 per cent, of the balance is recorded
at historical cost and $18,181, or & per cent is recorded at estimated historical cost,
based on current cost of like items.




RAPIDES PARISR ASSESSOR

Alexandria, Louisiana
Notes to the Financial Statements
(Continued)

5. PENSION PLAN

Substantially all employees of the Rapides Parish Assessor's office are members of the
Louisiana Assessor's Retirement Fund (“"system")}, a multiple-emplioyer (cost-sharing),
public employee retirement system (PERS), controlied and administered by a separate
board of trustees.

The assessor and all full-time employees who are under the age of 60 and are not drawing
earned retirement benefits from any other public retirement system in Louisiana are
required to participate in the system. Members who retire at or after age 55 with at
least 12 years of creditable service or who retire at or after age 50 with at least 30
years of creditable service are entitled to a retirement benefit, payable monthly for
1ife, equal to 3 per cent of their highest monthly average final compensation for each
year of creditable service, not to exceed 100 per cent of their monthly average final
compensation. Monthly average final compensation is the member's average salary during
the 36 consecutive months that produce the highest average. Members who terminate with

at least 12 years of service and who do not withdraw their employee contributions may
retire at or after age 55 and receive the benefit accrued to their date of termination.

The system also provides death and disability benefits. Benefits are established by
state statute.

The System issues an annual publicly available financial report that includes financial
statements and required supplementary information for the System. That report may be
obtained by writing the Louisiana Assessor's Retirement System, Post Office Box 1786,
Shreveport, louisiana 71166-1786, or by calling (318) 425-4446.

Plan members are required by state statute to contribute 7.0 percent of the annual
covered salary and the Rapides Parish Assessor is required to contribute at an
actuarially determined rate. The current rate is 5.75 percent. Contributions to the
system include one-fourth of one percent {one per cent for Orleans Parish) of the taxes
shown to be collectible by the tax rolls of each parish, plus revenue sharing funds
appropriated by the legislature. The contribution requirements of plan members and the
Rapides Parish Assessor are estabiished and may be amended by state statute. As
provided by Louisiana Revised Statute 11:103, the employer contributions are determined
by actuarial valuation and are subject to change each year based on the results of the
valuation for the prior year. The Rapides Parish Assessor's contributions to the System
for the years ended December 31, 1999, 1998, and 1997, were $30,539, $30,777, and
$29,218, respectively, equal to the required contributions for each year.

6. EXPENDITURES OF THE ASSESSOR PAID
BY THE PARISH POLICE JURY

The assessor's office is located in the parish courthouse. Expenditures for operation
and maintenance of the parish courthouse, as required by state statute, are paid by the

Rapides Parish Police Jury and are not included in the accompanying financial
statements.
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Independent Auditor's Report Required
by Government Auditing Standards

The following independent auditor's report is presented in compliance with Government
Auditing Standards, issued by the Comptroller General of the United States, and the
Louisiana Governmental Audit Guide, issued by the Society of Louisiana Certified Public

Accountants and the Louisiana Legislative Auditor.
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HERBIE W. WAY

Cromnried PUBLIC ACCOUNTANT
55 Terra Avenue
Alexandria, LA 71303
318/442-7568
Fax: 318/442-9495

REPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER FINANCIAL REPORTING
BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH
GOVERNMENT AUDITING STANDARDS

RAPIDES PARISH ASSESSOR
Alexandria, lLouisiana

I have audited the financial statements of the Rapides Parish Assessor as of December
31, 1999, for the years ended December 31, 1999 and 1998, and have qissued my report
thereon dated June 23, 2000, I conducted my audit in accordance with generally accepted

auditing standards and the standards applicable to financial audits contained in
Government Auditing Standords, issued by the Comptro)ler General of the United States.

Compliance

As part of obtaining reasonable assurance about whether the financial statements are
free of material misstatement, I performed tests of its compliance with certain
provisions of laws, regulations, contracts and grants, noncompliance with which could
have a direct and material effect on the determination of financial statement amounts.
However, providing an opinion on compliance with those provisions was not an objective
of my audit and, accordingly, I do not express such an opinion. The results of my tests
disclosed no instances of noncompliance that are required to be reported under

Government Auditing Standards.
Internal Control Over Financial Reporting

In planning and performing my audit, I considered the internal control over financial
reporting in order to determine my auditing procedures for the purpose of expressing
my opinion on the financial statements and not to provide assurance on the internal
control over financial reporting. My consideration of the 1internal control over
financial reporting would not necessarily disclose all matters in the internal control
over financial reporting that might be material weaknesses. A material weakness is a
condition in which the design or operation of one or more of the internal control
components does not reduce to a relatively low level the risk that misstatements in
amounts that would be material in relation to the financial statements being audited
may occur and not be detected within a timely period by employees in the normal course
of performing their assigned functions. I noted no matters involving the internal
contro}l over financial reporting and its operation that I consider to be material
weaknesses.,
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RAPIDES PARISH ASSESSOR

Alexandria, Louisiana
Compliance and Internal Control Report

(Continued)

Prior Audit Findings

The audit for the two years ended December 31, 1997, disclosed no instances of
noncompliance that were required to be reported under Government Auditing Standards or
matters involving the internal control over financial reporting and its operation that
were considered to be material weaknesses.

This report is intended for the information of the Rapides Parish Assessor. However,
this report is a matter of public record and its distribution is not limited.

._Mwﬁiﬂ ?/t/ ?/{/ﬂy

Herbie W. Way
Alexandria, Louisiana
June 23, 2000
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