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l~osilelhw aite &  N c|lerville 
A I'rufi'~tmnal At(oultting (olpolatioll 
CER3 JFJED PUBLIC ACCO UNTANTS 

8550 UNIq [ D PLAZA BLVD., SUM [ 1001 ~ BA7 ON ROUGE, LOUISIANA 70809 ~ TEL EPHONE (504) 922-4600 ~ FAX (504) 922-4611 

NDEPENDENT AUDITO RS' REPO RT 

To the Honorable M ayor and M em bers 
of the Board of A ldermen 

Town of Jackson, Louisiana 

W e have audited tile accompanying general purpose financial statem ents of the Town of Jackson, Louisiana, 
as of and for the year ended Septem ber 30, 1998. These general purpose financial statem ents are the 
rcsponsibilily of tile Town's m anagem ent. Our responsibility is to express an opinion on these general 
purpose financial statem ents based on our audit. 

Except as discussed in the follow ing paragraph, we conducted our audits in accordance with generally 
accepted auditing standards and the standards applicable to financial audits contained in Government 
Auditing Standards, issued by the Com ptroller General of the United States. Those standards require that we 
plan and perfDrm the audits to obtain reasonable assurance about whether the general purpose financial 
statem ents are free of m aterial m isstatement. An audit includes exam ining, on a test basis, evidence 
supporting the am ounts and disclosures in tile general purpose financial statem ents. An audit also includes 
assessing the accounting principles used and significant estim ates m ade by m anagem ent, as well as 
evaluating the overall general purpose financial statem ent presentation. W e believe that our audils provide 
a reasonable basis for our opinion. 

G overnm ental A ccounting Standards Board Technical Bulletin 98-1, D isclosures about Year 2000 lssues, 
requires disclosure of certain matters regarding the year 2000 issue. The Town of 2ackson has included such 
disclosures in Note 14. Because of tile unprecedented nature of the year 2000 issue, its effects and the 
success of related m ediation efforts w ill not be fully determ inable until the year 2000 and thereafter. 
Accordingly, insufficient audit evidence exists to support the Town's disclosure w ith respect to the year 2000 
issue m ade in Note 14. Further, we do not provide assurance that the Town & Jackson is or will be year 2000 
ready, tbat the Town's year 2000 rem ediation efforts will be successful in whole or in part, or that parties 
w ith which the Town does business will be year 2000 ready. 

In our opinion, except for the effects of such adjustments, if any, as might have been determined to be 
necessary had we been able to exam ine evidence regarding year 2000 disclosures, the general purpose 
financial statem ents referred to above present fairly, in all m aterial respects, the financial position of the 
]'own of Jackson as of Septem ber 30, 1998, and the results of its operations of its governmental funds for 
the year then ended and tile results of its operations and cash flow s of its proprietary funds for the years 
ended Septem ber 30, 1998 and 1997, in conform ity w ith generally accepted accounting principles. 

In accordance with Government Auditing Standards, we have also issued our report dated Decem ber 29, 
1998, on our consideration of the Town's internal control over financial reporting and our tests of its 
com pliance w ith certain provisions of laws, regulations, contracts, and grants. 

DONALDSONVILLE ~ NEW ORLEANS ~ ST. FRANCISVILLE 
ASSOCIATED OFFICES IN PRINCIPAL CUIES OF THE UNITED STATES 



O ur audit w~ts m ade for the purpose of form ing an opinion on the general purpose financial statements taken 
as a whole. The financial statem ents of the individual funds and account gronps and the other supporting 
schedules listed in the table of contents are presented for purposes of additional analysis and are not a 
required parl. of the general purp ose financial statements of the Town of Jackson. Such information has beeu 

subjected to the auditing procedures applied in the audit of the general purpose financial statements and, in 
our opinioJ~, is fairly presenled in all m aterial respects in relation to the general purpose financial statem enls 
taken as a whole, except for that information relating to the num ber of custom ers serviced by the gas and 
water system s. This inform ation w as furnished to us from the Town, and we express no opinion on it. 

Baton Rouge, Louisiana 
Decem ber 29, 1998 
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l~oslle|hw aite &  N e|lerville 
,4 I'rqfe~sional A~ counlhtg C~)t}>otwlion 
CERTIFIED PUBLIQ ACCOUNIANTS 

8550 UNITED PLAZA BLVD., SUITE 1001 ~ BAq ON ROUGE, LOUISIANA 70809 ~ TELEPHONE (504) 922 4600 ~ FAX {504) 922-4611 

INDEPENDENT AUDITORS' REPORT ON COM PLIANCE AND 
O N INTERNAL CO NTRO L O VER FINANCIAL REPORTING 

BA SED O N AN AUDIT O F FINA N CIAL STATEM ENTS 
PERFORM EI) IN ACCORDANCE W ITH GO VERNM EN T AUDITING STANDARDS 

To the Honorable M ayor and M em bers 
of tile Board of A ldermen 

Town of Jackson, Louisiana 

W e have audited the general purpose financial statem ents of the Town of Jackson, Louisiana, as of and for 
the year ended Septem ber 30, 1998, and have issued our report thereon dated Decem ber 29, 1998, which was 
qualified because insufficient audit evidence exists to support The Town of Jackson's disclosures with 
respect to the Year 2000 issue. W e conducted our audits in accordance with generally accepted auditing 
standards and the standards applicable to financial audits contained in Government Auditing Standards, 
issued by the Com ptroller General of the United States. 

Com pliance 

A s parl of obtaining reasonable assurance about w hether the Town of Jackson's general purpose financial 
statements were free of m aterial m isstatement, we perform ed tests of the its com pliance with certain 
provisions of laws, regulations, contracts, and grants, noncom pliance with which could have had a direct and 
m aterial effect on the determ ination of financial statement amounts. However, providing an opinion on 
compliance with those provisions was not the objective of our audit, and accordingly, we do not express such 
an opinion. The results of our tests disclosed no instances of noncom pliance that are required to be reported 
under Government Auditing Standards. 

Internal Control Over Financial Reporting 

In planning and perform iRg our audit, we considered the Town of Jackson's internal control over financial 
reporting in order to determ ine our auditing procedures for the purpose of expressing our opinion on the 
financial statem ents and not to provide assurance on the intern al control over financial reporting. However, 
we noted a certain m atter involving the internal control over financial reporting and its operation that we 
consider to be a reportable condition. Reportable conditions involve matters com ing to our attention relating 
to significant deficiencies in the design or operation of the internal control over financial reporting that, in 

our judgment, could adversely affect the Town's ability to record, process, summarize, and report financial 
data consistent w ith the assertions of m anagem ent in the general purpose financial statem ents. 
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Finding 

Caulsc: 

The segregation of duties is inadequate to provide effective intern al contro 

The condition is due to econom ic and space lim itations 

Recom m endation: N o action recom m ended 

M alaagem enl's 
response: W e concur w ith the finding 

A m aterial weakness is a condition in which the design or operation of one or m ore of the internal control 
components does not reduce to a relalively low level the risk that m isstatements in amounts that would be 
m alerial ill relation to the financial statem enls being audited m ay occur and not be detected within a timely 
period by employees in tile normal course of perform ing their assigned functions. Our consideration of the 
intern al control over financial reporting would not necessarily disclose all matters in the intern al control that 
m ight be reportable conditions and, accordingly, would not necessarily disclose al reportable conditions that 
are also considered to be material weaknesses. W e believe that the lack of segregation of duties described 
above is a m aterial weakness. 

This report is intended for the inform ation of the Board of Aldem len, managem ent of the Town of Jackson, 
and tile Legislative Auditor of the State of Louisiana. However, this report is a m atter of public record, and 
its distribution is not lim ited. 

Baton Rouge, Louisiana 
l)ecem ber 129, 1998 

- 4- 



 

Cash 

Cerlilicatcs of deposit 
Accounts receivable - net of allowances of $7,720 
Properly taxes receivable 
Other accounts receivable 
Due lrum other tunds 
Due from volunteer Fire department 
Due frcm other govet/llnental agencies 
Accrued interest receivable 
Reslriclted ~ sets: 
Cash and invesllnenl.s 

General fixed assets 

t:ixed assets (net) 
Amount 1o be p~ovided fi>r Iong4erm debt 

Total assets 

LJABII Iq~[L~ 
Ac~ou.ls payabJe 
Due 1o other funds 
Payable flora restrlcled assets: 
Accrued interest payable 
Customers' service meter deposits 
Bonds payable - current portion 
Bcmds payable - non-current portion 

Note payable 
Capita//ease obligations 
Other liabilities 

Total liabilities 

I~ NI) E O.~2LTX 
Conlrlhuted ~upi~d (net) 
lnveM1 flt~n~, in ~eneral fixed a.~se~ 
Retained earnings: 
Reserved for ~ustom~~' seas,ice m eter deposils 
Reserved tbr revenue bond deht service 
Unreserved 

Fund balance 
Unreserved - undesignated 
Unreserved - designated ~br streets and sidewalks 

Total fund equity 

"1 olal liabilities and fund equity 

Ih~ aoeompanying notes are an integral parl of this statem ent, 

$ 

36,895 
67,268 

3,080 
42,765 

86,297 

1,260 
6,638 
1.442 

Special 
Revenue 

90,402 
269,276 

6,304 

26,791 
3.704 

245,645 $ 396,477 

7,999 

5.478 
23.477 

222,168 

Proprieta~' 
Fund ]3,pc 

Enterprise 

73,211 
85,748 
69.720 

6,646 

498,399 

1,402,076 

$ 2,135,800 

$ 11,317 
28,813 63,788 

28,813 

367.664 

367,664 

10,402 

4~280 
33,858 
267,260 
64.354 

09.976 
610.235 

486,254 

17,972 
386,887 
634.452 

525.565 

$ 396,477 $ 2,135,800 



Ac(:ounl 
Groups 

General 
Fixed 
Axsel~ 

Tolals 

(Memorandum Only) 

S $ 200.508 $ 
422,292 
69,720 

3,080 
42,765 
92.601 
1,260 
33,429 
11.792 

498,399 
083,543 

402,076 
10.369 

172,903 
403,580 
70,969 

2,909 
41,773 
70,865 
1,260 
10,523 
11.018 

470,425 

,045,681 

,369,197 
20.060 

$ 1.083.543 $ 10,369 S 3,871,834 $ 3,691,163 

$ 

083.543 

$ 

0,369 

19,316 $ 23,854 
92,601 70,865 

10,402 
49,280 
33,858 

267,260 
64,354 
10,369 
125.454 

11,530 
44,476 
32,329 
301,058 
88,501 
20,060 
124.505 

486,254 
083,543 

17,972 

386,887 
634.452 

222,168 
367.664 

3.198,940 

436,630 
045.681 

15,148 

366,942 
631.482 

189,659 
288,443 

2.973.985 

0.369 $ 3.871.834 $ 3,691,163 



REVENUES 
Taxes 

Licenses and pennils 

hllcrgovernm enta] revenucs 

Fines mid forfeitures 

lnteresl 

Other 

Total revenues 

EXPENDITURES 
Current operating: 
G eneral governm ent 

Public safety 

Recreation 

Debt servicc: 

Principal retirem ent 

lnlcrcst 

Tolal expenditures 

EUND BALANCE_ 
Beginning of year 

End of year 

Gencr~ 

26,843 

79,503 

73,163 

60,055 

3,099 

169,374 

412,037 

Totals 

(Memorandum Only) 

Special 

Revenue 1998 1997 

142,679 

13,208 

36.968 

192,855 

139,684 113,634 

227,466 

1,284 

9,691 

1,403 

379,528 113.634 

169,522 

79,503 

73,163 

60,055 

16,307 

206,342 

604,892 

253,318 

227,466 

1,284 

9,691 

1,403 

493,162 

142,523 

85,094 

85,708 

55,332 

15,331 

205.299 

589,287 

336,171 

231,840 

9.486 

9,058 

2.036 

588.591 

32,509 79,221 111,730 696 

189,659 288,443 478,102 477,406 

$ 222,168 $ 367,664 $ 589,832 $ 478,102 

Tile accompauying holes are an integral part of this slalemenl 
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('H AN C, E~q IN FI}N D BA1,A N C ES - B1JDG ET (G A AP BASIS~ AN D A C TIJA I~ 

REVEN UES 

Taxes 

Licenses and permits 

lntergovermncr~tal rcvcnuc 

Fincs and forfeitures 

Interest 

Other revenue 

Total revenues 

EXPENDITURES. 
Current operating expenditures 
General goverllm ent 
Public safety 

Recreation 

Debt service expenditures: 

Principal retirem ent 

Interest 

Total expenditures 

.FUND BA LAN CE 

Beginning of year 

End ofyear 

Tile accompanying notes are an integral part of lhis statement. 
- 8- 

Gcner~ Fund 

Budget Actual 

26,800 

83,600 

75,200 

56,000 

3,000 

142,700 

387.300 

166,810 

205,321 

2,500 

9,500 

2,000 

386,131 

26,843 

79,503 

73,163 

60,055 

3,099 

169.374 

412.037 

139,684 

227,466 

1,284 

9,691 

1,403 

379,528 

Variance 

Favorable 

(Unfavorable) 

43 

(4,097) 
(2,037) 
4,055 

99 

26,674 

24,737 

27,126 

(22,145) 
1,216 

(191) 
597 

6,603 

1,169 32,509 31,340 

189,659 189,659 

190,828 $ 222,168 $ 31,3,10 



Special Revenue Fund 

Budget Actual 

120,000 $ 

10,000 

12.00(I 

142.00(} 

lll,000 

Variance 

Favorable 

(Unfavorable) 

142,679 $ 

13,208 

36,968 

1928 55 

113,634 

113.634 

22,679 

3,208 

24,968 

50.855 

(2,634) 

(2,634) 

79,221 48,221 

288,443 288,443 

319,443 $ 367,664 $ 48,221 
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Gas :~ales 

W ater sales 
Sewerage sales 

Pcnahies m~d service char~es 
Total operating revenues 

Salaries 

W ages 
Audit and accounting fees 

Depreciation 
Electricity 
lilnployecs' retirem ent expenses 
l';ngineering fees 

(;as purchases 

]nsilnlncc 
1 ,el~al 
M ainlcnance, materials, and supplies 

g isceliancott~ 
Prh~ting, stationeD', and supplies 

l'ayroll taxes 
Sewer aua/y sis 
W ater pum page charge 

Truck expense 
Utilitics 
Total operating expenses 

lnlerest revclaues 
Interest expense 

Net non-operating revenues (expenses) 

~ ]~COM L 

Depreciation transferred 1o contributed capi~l 

ROained earn ing's - begimfing of year 

Retained earn ings - end of year 

The accol~apan ying notes are an integral part of these statement~ 
- 10- 

998 1997 

249~31 
157,857 
107,994 

14,856 

530.438 

92,120 

67,819 

7,g00 

94,440 
23,'762 

8,279 
5,346 

116,!50 
29,945 
1,350 
41,384 

5,220 
5,675 

1,492 

1,675 

290 
22,509 
6,167 

531A23 

$ 

490,962 

(985) 28,452 

24,780 

(19,028) 
5.752 

4,767 

20,972 

1 ~13,572 

$ 1,039,31 

22,637 

(21,807) 
830 

29,282 

20.972 

963,318 



C A SH F1,OW ~ FRO M  O PERATIN G ACTIV ITIES 

Cash received from custom ers 

Cash paid to suppliers for goods and serviccs 

Cash paid to employees for services 
Net cash provided by operating activities 

CA SH FLOW S FRO M  CA PITA L A N D RE1.ATED 

FIN AN CING A CTIV ITIES 

Grant revenues received 
Repaym ents of note payable 

Acquisition of capital assets 

Principal paid on revenue bonds 

Interest paid on revenue bonds 

Nel cash used by capital and related financing activities 

Intcrest earned on investm ents 

Net cash provided by investing activities 

Net increase in cash and cash equivalents 

Cas h and cash equivalents - beginning of year 

Cas h an d cash equivalents - end of year 

Tile accompanying notes are an inlegral part of these statelnenls 
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1998 1997 

$ 531,186 

(263,514) 
(159,939) 
107,733 

70,596 

(24,147) 
(127,319) 
(32,269) 
(19,028) 
(132,167) 

24.780 

24,780 

346 

657,012 

$ 507,836 

(250,467) 
(]41,974) 
115.395 

(23,187) 
(18,077) 
(30,871) 
(21,807) 
(93,942) 

22.637 

22,637 

44,090 

612.922 

657,358 $ 657,012 



Incom e from operations 

Adjustments to reconcile income from operations 
to net cash provided by operating activities: 

D epreciation 

Loss on disposition of equipm ent 
Net change in ze;sets and liabilities: 

Accounts receivable 

Accrued revenues 

Accounts payable 

Custom er service m eter deposits 

Other liabilities 
Due to other funds 

Total ad
.justments 

Net cash provided by operating activities 

The accompanying notes are an integral part of these statem em s. 
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1998 1997 

(985) $ 28,452 

94,440 

1,249 

(501) 
355 

4,804 

(2,108) 
10,479 
108,718 

93,045 

151 

(8,946) 
(2,291) 
4,753 

(341) 
479 

93 

86,943 

$ 107.733 $ 



N O TES TO  FIN AN C IAl. ~T ATEM EN TS 

1. Sum m ary of Sipnificant Accountin~ Policies 

The Town of Jackson, Louisiana was incorporated on April 2, 1832, and operates under a M ayor - 
Board of Aldermen form of governm ent. As authorized by its charter, the Town is responsible for 
public safety, highways and streets, sanitation, recreation, public improvements, and general 
adm inistrative services. 

Tile accounting and reporting practices of tile Town of Jackson conform to generally accepted 
accoun'ting principles as applicable to governm ental units. The Town's reporting entity applies all 

relevant Government Accounting Standards (GASB) pronouncements. The Town's proprietary fund 
applies all Financial Accounting Standards Board (FASB) pronouncements and Accounting Principles 
Board (APB) opinions issued on or before November 30, 1989, unless those pronouncements conflict 
w ith or contradict G ASB pronouncements, in which case, GASB pronouncements prevail. Such 
accounl:ing and reporting procedures conform to the requirem ents of Louisiana Revised Statute 24:517, 
to the guidance set forth in the Louisiana GovernmentalAccounting Guide, and to the industry audit 
guide, Audits of State and Local Governmental Units published by the American Institute of Certified 
Public Aecountants. 

The follow ing is a sum m ary of certain significant accounting policies and practices 

Finaacial Reoortine En 

Statement No. 14 of the Governmental Accounting Standards Board (GASB), The Financial 
Reporting Entity, establishes criteria for determ ining the governm ental reporting entity and 
com ponent units that should be included w ithin the reporting entity. Since the Town is a special 
purpose governm enl that has a separately elec~.ed governing body, is legally separate, and is fiscally 
independent of other state and local governm ents, it is considered a prim ary governm ent under the 
provisions of this Statem ent. As used in GA SB Statem ent 14, fiscally independent m eans that 1he 
Town may, without the approval or consent of another governmental entity, determine or modify 
its own budget, levy its own taxes or set rates or charges, and issue bonded debt. Additionally, the 
Town does not have any com ponents units, which are defined by GASB Statem ent No. 14 as other 
legally separate organizations for which the elected officials are financially accountable. There are 
no o'ther primary governm ents w ith which the Town has a significant relationship. 

Fund Accounting 

The accounts of the Town are organized on the basis of funds and account groups, each of which is 
considered a separate accounting entity. The operations of each fund are accounted for with a 
separate set of self-balancing accounts that comprises its assets, liabilities, fund equity, revenues, and 
expenditures, or expenses, as appropriate. Govern m ent resources are allocated to and accounted for 
in the individual funds based upon the purposes for which they are to be spent and the m eans by 
which the spending activities are controlled. The various funds are grouped, in the financial 
statements in this report, into three generic fund types and two broad fund categories as follows: 

- 13- 



TO W N O F JACK SO N . LO UISIAN A 

1. SummatT of Significant Accounting Policies (continued) 

Fund Accounliog (continued) 

G overn m ental Funds 

Govern mental funds are used to account for all or m ost of the m unicipality's general activities, 
including the collection and disbursem ent of specific or legally restricted m onies, the acquisition 
or construction of general fixed assets, and the servicing of general long-term obligations. 
Governm ental funds include: 

General Fund - the general fund is the general operating fund of the Town. It is used to 
account for all financial resources except those required to be accounted for in other funds. 

Special Revenue Fund - the special revenue fund is used to account for the proceeds of 
specific revenue sources that are legally restricted to expenditures for specified purposes. 

Proprietary Funds 

Proprietary fimds are used to account for activities sim ilar to those found in the private sector, 
where the determ ination of net income is necessary or useful for sound financial adm inistration. 
Proprietary funds differ from governmental funds in that their focus is on incom e m easurement, 
which, together w ith the m aintenance of equity, is an im portant financial indicator. Proprietary 
fuuds include: 

Enterprise Fund - the enterprise fund is used to account for operations, (a) that are financed 
and operated in a m amler sim ilar to private business enterprises - where the intent of the 
governing body is that the costs (expenses, including depreciation) of providing the goods 
or services to the general public on a continuing basis be financed or recovered through user 
charges or (b) where the governing body has decided that periodic determination of revenues 
earned, expenses incurred, and/or net income is appropriate for capital maintenance, public 
policy, m auagem en! control, accountability, or other purposes. 

Fixed Assets and Lon~-lerm Obligations 

The accounting and reporting treatm ent applied to fixed assets and long-term obligations is 
deterruined by its m easurem ent focus. 

A ll governmenlal fund type operations are accounted for on a spending or "financial flow" 
m easurement focus, and only current assets and current liabilities are generally included on their 
balance sheets. 

- 14 - 



NO TES TO  FINAN CIAL STATEM ENTS 

1. Summary, of Significant Accounting PolicieS (continued) 

Fixed Assets and Long4erm Obligations (continued) 

Fixed assets used in governmental fund type operations (general fixed assets) are accounted for in 
tile general fixed assets accoum group and are recorded as expenditures in the governmental fimds 
when purchased. The Town has not capitalized public domain ("infrastructure") fixed assets which 
consist of certain im provem ents other than buildings, including roads, bridges, sidewalks, and 
drainage improvements. These assets are imm ovable and of value only to the Town; therefore, the 
need for cum ulative accountability is not significant. N o depreciation has been provided on general 
fixed assets, nor has interest been capitalized. 

Long-term obligations expected to be financed from govern mental fund resources are accounted for 
in the general long-term obligation account group. 

The proprietary fund type operations are accounted for on a cost of services or "capital m aintenance" 
measurement focus, and all assets and liabilities (whether current or non-current) associated with 
their activity are included on its balance sheets. 

Depreciation of an exhaustible fixed assets used by the proprietary funds is charged as an expense 
against its operations. Depreciation has been provided over tile assets' estim ated useful lives using 
the straight-line method. The estimated useful lives are as follows: 

Sew erage system 
G as plant a~d buildings 
Office equipment 
Automotive equipment 

A ll fixed assets are stated at historical cost 

Basis of Accounting 

35 years 
25 years 
5~10 years 
3-5 years 

Basis of accounting refers to when revenues and expenditures, or expenses, are recognized in the 
accounts and reported in the financial statem ents. Basis of accounting relates to the tim ing of the 
m easurem ents m ade, regardless of the m easurem ent focus applied. 

A ll govern m ental fund types are accounted for using the m odified accrual basis of accounting. Their 
revenues are recognized w hen they becom e m easurable and available as net current assets. Property 
and .,;ales taxes, interest revenue, and various intergovernm cntal revenues are susceptible to accrual. 
Fines, licenses, and permits are not susceptible to accrual because they are generally not measurable 
until received in cash. 

- 15- 



1. Sumn~Lrv of Significant Accounting Policies (continued) 

Basis of Accounting (continued) 

Expenditures are generally recognized under the modified accrual basis of accounting when the 
related fund liability is incurred. An exception to this general rule is the principal and interest on 
long-term debt which is recognized when due. 

The proprietary funds are accounted for using the accrual basis of accounting. Revenues are 
recognized when they are earned, and expenses are recognized when they are incurred. 

U se of Estim ates 

The preparation of financial statements in conform ity with generally accepted accounting principles 
requires m anagement to m ake estimates and assumptions that affect the reporled am ounts of assets 
and liabilities and disclosure of contingent assets and liabilities as of the date of the financial 
statem ents and the reported am ounts of revenues and expenses during the reporting period. Actual 
results could differ from these estim ates. 

Budgets and Bud~,etarv Accountino 

The Town follows these procedures in establishing the budgetary data reflected in these financia 
statem ents: 

A proposed budget is prepared and subm itted to the M ayor and Board of Alderm en prior to the 
beginning of each fiscal ),ear. 

2. The proposed budget is published in the official journal and made available for public inspection 
A public hearing is held to obtain taxpayer com m ents. 

3. The budget is adopted through lhe passage of an ordinance prior to the com m encem ent of the 
fiscal year for which the budget is being adopted. 

4. Budgetary am endm ents involving the transfer of funds from one departm ent, program , or 
function to another or involving increases in expenditures resulting from revenues exceeding 
am ounts originally estim ated require the approval of the Board of Aldermen. 

5. All budgetary appropriations lapse at the end of each fiscal year 

6. Budgets for the general, debt service, and proprietary funds are adopted on bases consistcut with 

generally accepted accounting principles (GAAP). 
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TO W N O F JACK SO N . LO U ISIAN A 

NO TE~ TO FIN AN CIAl. STATEM ENTS 

1. Summaryo f Sif.nificant Accounting Policies (continued) 

Budl~ts and Bud~,elary Accounting (continued) 

7. Louisiana R.S. 39:1310 requires budgets to be amended when revenue collections plus projected 
~evenue collections for the rem ainder of a year, w ithin a fund, are failing to m eet estimated 

annual budgeted revenues by five percent or more or expeuditures plus projected expenditures 
tb~ the rem ainder of the year, w ithin a fund, are exceeding estim ated budgeted expenditures by 

five percent or m ore. 

The level of budgetary control is total appropriations. Budgeted am ounts are as originally adopted, 
or as amended by the Board. Originally budgeted revenues and expenditures for the general fund for 
the :fiscal year ended September 30, 1997 were decreased by $1,800 and $5,394, respectively; 
originally budgeted revenues and for the special revenue fund were increased by $21,000, and 
originally budgeted expenses were decreased $9,000; and originally budgeted revenues for the 
enterprise funds were increased by $55,000 and originally budgeted expenses were decreased by 
$12.975. 

Cash and hw estm euls 

Cash and investm ents, which include dem and deposit accounts, interest-bearing demand deposit 
accounts, and certificates of deposit, are stated at cost, w hich approxim ates m arket. 

Under 1,ouisiana Revised Statutes 39:1271 and 33:2955, the Town m ay deposit funds in dem and 
deposit accounts, interest-bearing dem and deposit accounts, m oney m arket accounts, and tim e 
certificates of deposit w ith state banks organized under Louisiana law and national banks having 
principal offices in Louisiana. 

Accounts Receivable 

Uncollectible am ounts due from custom ers for utility services are recognized through the 
establishment of an allowance for uncollectible accounts account at the tim e information becom es 
available which indicates the uncollectibility of the particular receivable. 

Accum ulated Unoaid V acatio 

Em ployees earn vacation aud sick leave at various rates depending upon lenglh of their employm ent. 
As em ployees m ust use their vacation and sick leave in the year earned, no provision is m ade in the 
financial statem ents for unpaid vacation and sick leave. 
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TO W N OF JA CK SON . LO III,qlANA 

Sum m aIw of Sil_,nificant Accountin~ Polici 

Operating, Transfers In and Out 

(continued) 

Advances between funds which are not expected to be repaid are accounted for as transfers. In those 
cases where repaym enl is expccled, the transfers are accounted for through tile various due from and 
due Io accounts. 

Tota l Colum ns 

Total columns on the combined statements are captioned m em orandum only to indicate that they are 
presented only to facilitate financial analysis. Data in these colum ns do not present financial position

, 

resulls of operations, or changes in financial position in conform ity with generally accepted 
accounting principles. Since interfund elim inations have not been made in the aggregation of this 
data, such data is not com parable to a consolidation. 

Statem ents of Cast~ Flows 

For purposes of the slatemeots of cash flows, the Town considers all highly liquid investments 
(including restricted assets) with original maturities of twelve months or less to be cash equivalents. 

Encum brances 

Encum brances accounting, under which contracts and other com m itments for the expenditure of 
m onies are recorded in order to reserve that portion of the applicable appropriation

, is not employed 
by the Town. 

Reclassifications 

Certain 1997 balances have been reclassified to conform w ith the 1998 financial statem ent 
presentation, 
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2. Fixed Assels 

S 

A sum m ary of changes in general fixed assets follows 

Land 
Buildings 
A utom otive and firefighting 
equipm ent 

O ffice furniture, fixtures, and 
equipm ent 

Slreets and sidewalks 
Recreation equipm ent 

Balance Balance 
09/30/97 Additions Deletions 09/30/98 

$ 26,000 
293,094 

503,843 

51,471 
64,608 
106 665 

1,045,681 

$ 
16,006 

5,526 

1,830 
28,035 

799 

$ 52,196 

$ 
1,990 

26,000 
307,110 

4,558 504,811 

7,460 
326 

45,841 

92,317 
107,464 

_$_ 1,083,543 

A smm nary of proprietary fund type properly, plant, and equipm ent at Septem ber 30, 1998 follows 

Gas m ains, m elers, and equipm ent 
l.and, water wells, tanks, m ains, and equipm ent 
Sewerage collection and treatm ent plant 
Treatm ent plant site 

Autom otive equipm ent 
Building 
O ffice furniture and fixtures 
Less: accum ulated depreciation 

$ 519,189 
698,516 

1,343,029 
2,300 
42,598 
70,909 
12,573 

( 1,287,038) 
$ 1,402,076 

In accordance with Financial Accounting Standards Board Statement No. 62, Capitalization ofhlterest 
Cost bl Situations Involving Certabl Tax-Exempt Borrowings and Certain Gifts and Grants, the Town 
capitalizes interest in connection w ith construction in progress for proprietary fund types. No interest 
was capitalized during the year ended Septem ber 30, 1998. 
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3. Chanees in Lonv-Term O bli~,ations 

The following is a summ ary of the Town's bond transactions during the year ended Septem ber 30, 1998 

Bonds payable at October 1, 1997 
Bonds retired during the current year 
Bonds payable at September 30, 1998 

Revenue 
Bonds 

$ 333,387 
( 32,269) 
$ 301,118 

Revenue bonds payable at September 30, 1998 are com prised of the following individual issues 

$327,000 of gas bonds dated January 18, 1979; 
due ill annual installments of $27,060, including 
interest at 5.00% , through January 21, 1999. 

$373,000 of water bonds dated January 18, 1979; 
due in annual inslalhnents of $21,924, including 
interest at 5.00% , through January  21,2019. 

25,693 

275 425 

$ 301,118 

The annual requirem ents to am ortize all of the outstanding revenue bonds as of Septem ber 30, 1998 
including inleres! payments of $169,875, are as follows: 

Year ending 
Septem ber 30, A m ount 

1999 
2000 
2001 
2002 
2003 

Thereafter 

$ 48,984 
21,924 
21,924 
21,924 
21,924 
334,313 

$ 470,993 

As part of tile Bond agreem ent with Rural Econom ic and Com m unity Developm ent the Town has 
agreed to com ply with certain covenants. These consist, primarily, of reporting and audit requirements, 
insurance coverage, restrictions on additional debt, m aintenance of various deposit accounts, and other 
adm inistrative requirem ents. The Town com plied w ith these covenants during the year ended 
September 30, 1998. 
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3. Changes in Long-Term Obligations (continued) 

Notes payable are as follows 

09/30/98 09/30/97 
Demand note, w ith a variable interest 
rate, collateralized by cerlificates 

of deposit. $ 64,354 $ 88,501 

4. Capital Leases 

The Town entered into a capital lease during the fiscal year ended Septem ber 30, 1994 for the portion 
of the fire truck that was not paid a! acquisition. The fire track is recorded in the general fixed asset 
account group at its capitalized cost of$112,890; the ']['own paid $60,000 at acquisition and signed the 
capital lease agreement for the remaining $52,890, which is included in the general long-term debl 
obligations group. 

Future m inim um lease paym ents under the above m entioned capital lease are as follows 

Year ending 
S eptem ber 30, 

1999 

Less am ount representing interest, assum ing 
an im plicit effective rate of 6.995% 

Present value of future m inim um lease paym ents 

5. Ad Valorem Taxes 

Am ount 

$ 11,094 

( 725) 

$ 10,369 

Ad valorem taxes attach as enforceable liens on all applicable property on February 28th of each year, 
Taxes are levied and are actually billed to the taxpayers in N ovem ber of each year. Billed ad valorem 
taxes becom e delinquent on January 2nd of the follow ing calendar year. 

The Tow n bills and collects its ow n property taxes using the assessed values determ ined by the lax 
assessor of East Feliciana Parish. During the year ended Septem ber 30, 1998, taxes of 5,84 m ills were 
levied on property with assessed valuations totaling $4,587,080 and were dedicated for general 
purposes. 

Ad valorem taxes levied during the year ended September 30, 1998 totaled approximately $26,800, aud 
$3,080 was still uncollected at Septem ber 30, 1998. 
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TO W N O F JACK SO N . LO U ISIAN A 

NO TES TO FINAN CIAL STATEM ENTS 

lnterfnnd Receivables and Payables 

lnlerfund receivables and payables at Septem ber 30, 1998 were as follows 

Fund 

General fund 
Proprielary fired 
Special Revenue fund 

7. Defined Benefit Pension Plan 

Interfund 
Receivables 

$ 86,297 

__  
6,304 
92 601 

Interfund 
Payables 

$ 
63,788 
28,813 

$ 92,601 

Substantially all em ployees of the Town of Jackson are m em bers of either the M unicipal Em ployees 
Retirem ent System of Louisiana or the M unicipal Police Em ployees Retirem ent System of Louisiana. 
These system s are cost-sharing, m ultiple-em ployer defined benefit pension plans adm inistered by 
separate boards of trustees. Pertinent information relative to each plan follows: 

a. M unicipal Employees Retirement System of Louisinna (the System) 

Plan Description - the system is composed of two distinct plans, Plan A and Plan B, which have 
separate assets and benefit provisions. A ll em ployees of the Town are m em bers of Plan A. 

All perm anent em ployees working at least 35 hours per week who are not covered by another 
pension plan and who are paid wholly or in part from m unicipal funds and all elected m unicipal 
officials are eligible to parficipale in the System . Under Plan A, em ployees who relirc at or after 
the age of 60 w ith at least 10 years of creditable service or at or after the age of 55 with at least 25 
years of creditable service or at any age w ith at least 30 years of creditable service are entitled to 
a retirem ent benefit, payable m onthly for life, equal to 3 percent of their final-average m onthly 
salary for each year of creditable service, Final-average salary is the employee's average salary 
over the 36 consecutive or joined months that produce the highest average. Employees who 
terminate their em ploym ent with at least the am ount of creditable serv ice stated above, and do not 
withdraw their em ployee contributions, m ay retire at the ages specified above and receive the 
benefit accrued to their date of term ination. The System also provides death and disability benefits. 
l:.;euefits are established and am ended by state statue. The System issues an annual publicly 
available financial report that includes financial statements and required supplementary 
information for the System . That report may be obtained by writing to the M unicipal Employees 
Relirem ent System of Louisiana, 7937 Office Park Boulevard, Baton Rouge, Louisiana 70809, or 

by calling (225) 925-4810. 
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7. Defined Benefit Pension Plan (continued) 

"N TS 

a. M unicipal Employees Retirement System of Louisiana (the System) - continued 

Funding Policy - under Plan A, m em bers are required by state statute to contribule 9.25 percent 
of their annual covered salary to the System , and the Town of Jackson is required to make 
contributions at an acluarially determ ined rate. The rate currently being paid by the Town is 5.75 
percent of annual covered payroll. Contributions to the System also include one-fourth of one 

percent (except Orleans and East Baton Rouge Parishes) of the taxes shown to be collectible by 
the tax rolls of each parish. These tax dollars are divided between Plan A and Plan B based 
proportionately on the salaries of the active m em bers of each plan. The contribution requirem ents 
of plan mem bers and the Town of Jackson are established and am ended by state statute. As 
provided by Louisiana Revised Statute 11:103, the em ployer contributions are determ ined by 

actuarial valuation and are subject to change each year based on the results of the valuation for the 
prior fiscal year. The Town of Jackson's contributions to the System under Plan A during the years 
ending September 30, 1998, 1997, and 1996 were $12,783, $12,407, and $13,961, respectively, 
equal to the required contributions for these years. 

b. M unicipal Police Employees Retirement System of Louisiana (the System) 

Plan Description - all full-tim e police departm ent em ployees engaged in law enforcement arc 
required to participate in the System . Em ployees who retire at or after the age of 50 with at least 
20 years of creditable service or at or after the age of 55 with a least 12 years of creditable serv ice 
are entitled to a retirem ent benefit, payable m onthly for life, equal to 3-1/3 percent of their final- 

average salary over the 36 consecutive or joined months that produce the highest average. 
Em ployees who term inate their em ploym ent w ith at least the amount of creditable serv ice stated 
above, and do not withdraw their em ployee contributions, m ay retire at the ages specified above 
arid receive the benefit accrued to their date of term ination. The System also provides death and 
disability benefits. Benefits are established and amended by state statute. 

The System issues an annual publicly available financial report that includes financial statements 
and required supplem entary inform ation for the System . That report m ay be obtained by writing 
to the M unicipal Police Em ployees Retirement System of Louisiana, 8401 United Plaza Boulevard, 
Baton Rouge, Louisiana 70809-2250, or by calling (225) 929-7411. 

Funding Policy - plan m em bers are required by state statute to contribulc 7.50 percent of their 
annual covered salary to the System , and the Town of Jackson is required to make contributions 
at an actuarially determ ined rate. The rate currently being paid by the Town is 9.00 percent of 
annual covered payroll. The contribution requirem ents of plan mem bers and the Town of Jackson 
are established and am ended by state statute. As provided by Louisiana Revised Statute 11 : 103, 

the employer contributions are determined by actuarial valuation and are subject to change each 
year based on the results of the valuation for the prior fiscal year. The Town of Jackson 
cmltribulions to the System during the years ending September 30, 1998, 1997, and 1996 were 
$3,804, $3,411, and $1,888, respectively, equal to the required contributions for these years. 
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Is of Ente 

Gas, water, and sewerage services are provided by the Town and are financed by user charges. The 
significant financial data for the ),ear ended Septem ber 30, 1998 for these three serv ices are as follows: 

Operating rcvenues $ 
Operating expenses 
Depreciation 
Income (loss) from operations 
Net income (loss) 
Property, plant and 
equipm en! addilions 

Revenue bonds and notes 
payable 

Restricted Assets 

Gas W ater Sewer Total 

254,683 $ 
221,225 
17,935 
33,458 
42.506 

7,085 

25,693 

162,809 $ 
128,234 
22,808 

34,575 ( 
31,289 ( 

13,320 

275,425 

112,946 $ 
181,964 
53,697 

69,018) ( 
69,028) 

106,914 

64,354 

530,438 
531,423 
94,440 

985) 
4,767 

127,319 

365,472 

In accordance w ith the indenture governing the public utility revenue bonds, cash is periodically 
deposiled into accounts adm inistered by a Trustee bank. These bonds are a direct liability of the public 
utility fund and are serviced by Ihe earnings from the Fund. Deposits are m ade to these trust accolmts 
in accordance w ith the follow ing requirem ents: 

(1) Tile "utility system revenue bond and interest sinking fund" requires that suffi cient cash be 
accum ulated to m eet tile annual installment of bond principal and interest which becomes due on 
January 18th of each year. The required funds for the years ended Septem ber 30, 1998 and 1997 

were deposited tim ely. 

(2) The "utility system revenue bond reserve fund" is supplemental to the account referred to in (1) 
above. The m inim um balance to be m aintained in this account is 20%  of the am ounts obligated to 
be deposited into the sinking fund and shall continue m onthly until there is on deposit a sum equal 
to the highest com bined principal and interest requirem ent in any succeeding fiscal year, according 
to the bond agreem ent. The Town has been m aking m onthly deposits into this account in 
accordance with the FmHA's letter of conditions. 

(3) The "depreciation and contingency fund" requires a minimum balance of $5,000. The Town has 
also been m aking the required deposits into this account, 

The Fm tlA has agreed to the temps stated in its lelter of conditions addressed to the Town dated August 
25, 1978. The Town has com plied with these conditions. 
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TO W N  O F JA CK SO N . LO UISIANA 

10. Due from O ther G overnm ental A~eneies 

Am ounts due from other governm ental agencies at Septem ber 30, 1998 consisted of the follow ing 

East Felieiana Parish Police Jury - sales taxes 
Stale of Louisiana - tobacco tax revenue 
State of Louisiana - video poker revenue 

11. Dedicated Revenues 

Streets and Sidewalks Soecial Revenue Fund 

$ 26,791 
4,941 
1,697 

$ . 33,429 

The "lown receives 14.6863%  of East Feliciana Parish's sales tax collections. These proceeds are 
dedicated to the general m aintenance and repairs of streets and sidewalks in the Town of Jackson. The 
]'own recognized $142,679 of sales tax proceeds during the year ended September 30, 1998. 

12. ],ease ~ reements 

On Febrnary 6, 1996, the Town entered into an operating lease agreement for m aintenance equipment. 
The lease is for a period of three years and requires monthly payments are $948. 

This lease agreem ent has a non-appropriation exculpatory clause that allows for lease cancellation if 
lhe Town does 11ol m ake an appropriation for its continuation during any subsequent fiscal period. 

Lease expenditures totaled approximately $11,000 during the fiscal year ended Septem ber 30, 1998. 

13. Cash and Investm ents 

At September 30, 1998, the carrying amounts of the Town's deposits were as follows 

Petty cash 
l)em and deposit accounts / savings accounts 
Certificates of deposit 

$ 300 
340,401 
780,498 

L .!,I2] 1_,!~99 

These deposits are stated at cost, whicb approximates m arket. Under state law, these deposits m ust bc 
secured by either federal deposit insurance or the pledge of securities owned by a fiscal agent bank. The 
m arket value of the pledged securities plus the federal deposit insurance must at all times equal the 
am ount on deposit w ith the fiscal agent bank. At Septem ber 30, 1998, the Town had $1,121,570 in 
deposits (collected bank balances). Of these bank balances, $142,618 was covered by federal depository 
insurance, and $978,952 was secured by collateral owned by the fiscal agent bank. 
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14. Year 2000 Issues 

NO TES TO  

The Year 2000 Issue consists of two shortcom ings that make com puter processing system s unable to 
read year-date data beyond the year 1999. The first shortcom ing is that many computer programs 
contain abbreviated dates which elim inate the first two digits of the year. Therefore, some computer 
program s m ay recognize Janua~3' 1, 2000 as January 1, 1900 and process data incorrectly or stop 
proces~,;ing data altogether. The second shortcom ing is that som e com puters w ill be unable to detect the 
year 2000 as a leap year and m ay not register the additional day, and data calculations m ay be incorrect. 

The Town is in the process of evaluating its personal com puters and other com puter controlled 
equipment to determ ine tile proper course of action. 
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FINANCIAL STATEM ENTS O F 

L 



G ENERA L FUND 

To account for resources traditionally associated w ith governm ents 
which are not required to be accounted for in other funds. 



Cash 

Certificales of deposit 

Property taxes receivablc 

Other accounts receivable 

Due from other funds 

Due from volunleer fire departm ent 

Due from other govern m ental agencies 

A ccrued interest receivable 

A S SE T S 

1998 1997 

36,895 

67,268 

3,080 

42,765 

86,297 

1,260 

6,638 

1,442 

38,861 

64,385 

2,909 

41,773 

64,561 

1,260 

1,016 

1,335 

245,645 $ 216,10(I 

A B II.IT IE S A N D F llN D B A I. A N C E 

Liabilities: 

A ccounts payable 

Payroll taxes payable 

D ue to em ployees' retirem ent system s 

Total liabilities 

Fund bal~ace 

Total liabilities and fund balance 

The accompanying holes are an inlegral part of these slatem enls. 
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7,999 $ 
7,548 

7,930 

23,477 

222,168 

12,892 

6,332 

7,217 

26.44 

189.659 

245.645 $ 



GENERAL FUND 

~.EVEN I,~E~ 
Ad valorem taxes 
Licenses and tx'.nni',s 

lnlergovcrnn lental revenues 

Tobacco taxes 
Beer taxes 
Fire insurance rebates 

State revelm e sharing 
Video poker 

Fincs and forfeitures 

Other 
Total revenues 

_.E.XPENDITU R~S 
Current operating expcndilures 
General govcm nlent 

Public safely 

Reerealiol~ 

Debt service: 

Principal retirem enl 
Interest 

Total expenditures 

F_U_ND BA L.L_A_N~ -'~E 
Beginning of year 

End of year 

1998 

Bud get Actual 

26,800 

83.600 

19,750 
6,000 

7,450 

20,000 

22,000 

56,000 

145,700 

26,843 

79.503 

24,705 

5,528 

7,460 

13,078 

22,392 

60,055 

172.473 

VadaI~ee 
Favorable 

(Unfavorable) 

43 $ 

(4,097) 

4,955 

(472) 
10 

(6,922) 
392 

4,055 

26.773 

1997 

Actua 

26,127 

85.094 

19,764 

5,037 

11,749 

27,841 

21,317 

55,332 

148.460 

387,300 412,037 24,737 400,721 

166,810 

205,321 
2,500 

9,500 

2,000 

385.131 

139,684 

227,466 

1,284 

9,691 

1.403 
379.528 

27,126 

(22,145) 
1,216 

(191) 
597 

6.603 

119,267 

231,840 

9 486 

9,058 

2.036 

371.687 

1,169 32,509 31,340 29.(134 

189.659 189.659 

$ 190,828 $ 222,168 $ 31,34(I $ 189.659 

The accompanying notes are an integral part of lhis statement 

- 28 - 



]RI]I}G ET I'G A AP R ASISI A N D AC T1JA 

~.ITHER REVENUE 
Utility franchise fees 

lntcrcst rcvenuc:~ 

Jackson eablevision fees 

M iscellaneous 

Total other levenuc 

1998 

Budget Actual 

130,000 

3,000 

4,700 

8,000 

127,495 

3,099 

4,591 

37.288 

V ariance 

Favorable 

(Unfavorable) 

(2,505) 
99 

(1o9) 
29,288 

997 

Actual 

126,821 

3,324 

4,814 

13,501 

$ 145,700 $ 172,473 $ 26.773 $ 148,460 

The accompanying notes are an integral part of this slatem enl. 
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Legal 

Salaries 
Audit and aCcounting fees 

Engineering fees 

Electricity 

Insurance 

Health insurauoz 
Dixon Correctional 

Coroner's fees 

Garbage disposal 
M aintcnance and supplics 

M iscellaneous 

Retirem ent expense 
Offi ce supplies and printing 

Truck and tractor expenses 

Telephone 
Unem ploym ent insurance 

Capital outlay 

W ages 
Total general governm ent 

1998 

Budget Actual 

1,350 

22,000 

10,000 

1,900 

24,000 

14,300 

4,500 

5,350 
11,500 

1,410 
7,250 

15,800 

3,700 

3,700 

500 

80O 

250 

35,500 

3,000 

166,810 

TI~e ac~x~mgan.'~iug notes arc an integral part of this slalcment. 
- 30- 

1,575 

21,560 

7,450 
3,686 

23,127 

13,860 

4,405 

4,460 

10,792 

1,401 

10,327 

17,173 

3,600 

3,937 
96 

1,056 

233 

7,687 

3,259 

139~684 

Variance 

Favorable 

(Unfavorable) 

(225) 
440 

2,550 

(1,786) 
873 

440 

95 

890 

708 

9 

(3,077) 
(1,373) 

100 

(237) 
404 

(256) 
17 

27,813 

(259) 

1997 

Actual 

1,125 

19,305 

7,513 

1,445 

24,480 

10,616 

3,029 

5,976 

1,554 

1,342 

7,067 

13,585 

3,175 

7,459 

520 

746 

207 

7,774 

2.349 

$ 27,126 $ 119,267 



I'UBI,IC SAI:I~I'~ 
Police: 
Salaries 
Capital outlay 
M iscellaneous 
Retircntci|t expclase 
Office supplies 
Vehicle exp,m sc 
I]nilbnns 

lnsureulce 
Stlpp]ies i:lDd maJlltcnallce 
"1 elcphm,e 
l:lcctricity 
Gas 
W alcr 

Sewel 

l'nyro]] laxes 
"lotal police 

l'im : 
Jackson volunlecr fire deparlmenl 
Capital o~tlay 
lllSUr~tllce 
Electricity 
Teh-'phmm 
Vehicle ~xpm~se 
Salaries 
Supplies and maintenmtce 
Gas 

W ater 

Sewer 

Total lirc 

"]bla,I public safely 

~ N 
Recreation deparlm en 

"lotal all dcpartm ent~ 

1998 

Budgcl 

$ 113,000 
1,000 
150 

3,800 
2,000 
12,600 

1,800 

16,600 
6,500 
3,100 

3,500 
862 
48 

120 
4.500 
69.58(I 

7,350 
5,000 
8,500 

2,500 

1,250 
2,150 
1,300 

6,000 
623 

948 

120 
35.74 

205.321 

$ 114,882 
6,795 

88 

3,804 
1,962 
13,302 
1,717 

18,532 
8,649 
3,116 

3,699 
712 
48 

120 
7.088 

184.514 

7,260 
9,679 
8,335 

2,960 
1,240 
2,080 

1,298 
9,032 
948 

120 

42,952 

227.466 

Variance 
Favorable 

(Unfavorable) 

(1,882) 
(5,795) 

62 

(4) 
38 

(702) 
83 

(1,932 
(2,149 
(16 
(199 

(7211) 

(22,1451 

1997 

96,512 

47,851 

261 
3,411 
1,799 
15,025 
1,043 

22,364 
11,191 

2,956 
3,811 

601 

48 

120 
3.700 

210,693 

6,000 

774 
4,574 

1,748 

1,195 
2,279 
1,236 
1,983 

289 

949 

120 
21.147 

231,840 

.284 1,216 9,486 

$ 374,631 $ 368,434 $ 6,197 $ 360.593 

qhe accompanying notes are an integral parl oflhis statement. 



SPECIAL REVENUE FUND 

Streets and Sidewalks Fund - To account for the receipt and use of 
proceeds of the Town's sales tax. The taxes are dedicated to capital 

expenditures for streets and sidewalks. 



Cash 

Certificates of deposit 

D ue from other funds 

D ue from  other govem m cntal agencics 

Accrued interest receivable 

Total assets 

Liabilities: 

Due to other funds 

A S S E T S 

1998 1997 

90,402 $ 

269,276 

6,304 

26,791 

3,704 

29,212 

257,438 

6,304 

9,507 

3,538 

396,477 $ 305,999 

A R I1 IT II~  A N I~ F IIN rl B A L A N C E 

Fund balance 

Unreservcd - designated 

Total liabilities and fund balance 

Tile accompanying notes are an inlegral part of these statem el|tS 

- 32- 

28,813 $ 17,556 
28,813 

367,664 

17,556 

288.443 

396,477 $ 305,999 



BA LA N C E - BU D G ET (G A AP B A~qlS~ AN D AC TilA I~ 

Taxes 

Gr~lt revenues 

Interest 

Total revenues 

]~XPENDITURES~ 
Street and sidewalk repairs 
Capital outlay 

Total expenditures 

Beginning of year 

End ofycar 

1998 

Budget Actual 

]20,000 

12,000 

10,000 

142,000 

81,000 

30,000 

5; 142,679 
36,968 

13,208 

192,855 

85,599 

28,035 

113,634 

Variance 

Favorable 

(Unfavorable) 

5; 22,679 
24,968 

3,208 

50,855 

(4,599) 
1,965 

(2,634) 

$ 

1997 

Actual 

16,396 

60,163 

12.007 

188.566 

126,264 

90.640 

216.904 

31,000 79,221 48,221 (28,338) 

288.443 288.443 316.781 

$ 319,443 $ 367,664 $ 48,221 $ 288,443 

The accompauying notes are an integral part of this statem ent. 
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E 

Public Utility Fund - To account for the provision of gas, water, and sewer 
services to the residents of the Town. A ll activities necessary to provide such 

services are accounted for in this fund, including, but not lim ited to, 
adm inistration, operations, m aintenance, financing and related debt service, 

billing, and collection. 



CURRI,;N I+ ASS]'TS 

Cash 

Certificates of deposit 

Accounl:s receivable (net of allowances 
for uncollectible accounts of $7,720) 

Accru ed interest receivable 
Totul current assets 

RESTRI(~TH ) A SSI{'I'S 

Cash and certificates of deposit - 
Rm,cnue bond debt service 

Custonmrs' service meter deposits 

Total restricted assets 

ROI'I~RTY PI,AN I. AN I) 1,:OlJIPM ]'N" 

(]as rnaillS, m eters, and equipm ent 

l.and, water wells, tanks, mains, and equipment 
Sexverage collection and lreatment plant 

Treatment plant site 

Automotive equipm ent 

11uildings 
Office faro ]lure and fixlurcs 

Less: allowance for depreciation 

Net property, plant, and equipment 

Tolal assets 

A SSET S 

]'he accompanying notes are an integral part of this statement. 
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998 1997 

73,21] 

85,748 

69,720 

6.646 

431,147 

67,252 

498.399 

519,]89 

698,516 

1,343,029 

2,300 

42,598 
70,909 

12,573 

(1,287,038) 

104,83(I 

81.757 

70,969 

6.145 

263.70 

410,8(}1 

59.624 

512,599 

685,26(} 

1,236,116 

2,3(}0 

42,103 

70,9(}9 

21 ,(196 

(1,201,186) 
1,402,076 1,369,197 

$ 2,135,800 $ 2,103,323 



C1 JRRI~;N I" 12AIHI .rlll,N 

L IA B IL IT IE S A N D C A P IT A L 

Accounts payable 

Note payable 

Payable from rcstricled assets: 

l'ublic utility revenue bond payable (1978 bonds) 
duc within one )'car 

Accrued interest payable 

Customers' sen,ice meter deposils 
l)uc to other funds 

Other liabilities 
Total current liabilities 

ON(WIT, RM  LIAIO] 3T11~8 

Public utility revenue bonds payable (1978 bonds) - 
due after one year 

Other liabilities 

Total Iongqenn liabilities 

CAI'ITA1 coNrI'R1 IH JTION S 

From federal grant for sewerage treatment plant 
From environm ental protection agency 

From stale grant lbr sewerage treatm ent plant 

l,ess: depreciation applicable to capital contributions 
Net contributions 

Reserved lbl customers' service m eter deposits 

Rcser~'ed tbr revenue boud debt service 
Unreserved 

Total retained earn ings 

Total liabilities and capital 
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$ 

998 1997 

11,317 

64.354 

33,858 

10,402 

49,280 

63,788 

1.456 

234,455 

267,260 

108,520 

375.780 

95,746 
14,163 

586.066 

695,975 

(209,721) 
486.254 

17,972 

386,887 

634.452 

10,962 

88,501 

32,329 

11,530 

44,476 
53,309 

2.436 

301,058 

108.520 

409,578 

653.12 

25,150 

14,163 
586.066 

625,379 

(188,749) 

15,148 

366,942 
631.482 

1,525,565 1,450.202 

$ 2,135,800 $ 2,103,323 



C)lqqlATIN G RFV I:N( )ES 

Sales 

Penalties and st~ 'ice charges 
Tola] operating revenues 

Salaries 
W ages 

Audit and accounting 
I)cl~rcciation 
l!leclricity 
Fmployecs' retirement cxpo~se 

lfi~ginc'efing lees 
Gas purchases 
lllsUrallCe 
Legal 
M aintenance, r~ aJrs, and supplies 
M iscellaneous 
Prhdhlg, sl~tiont.'ry, and supplies 
I'ayroll taxes 

Sewer analysis 
W ater lmmpage charge 
Truck expense 

Utilities 

Total operating cxpcllses 

Olh c-r revenues 

]nlcrcsl revenues 
Other revenues 

Total other revenue 

Other charees 
Interest expense 

Total other charges 
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1998 

249,731 
4.952 

254.683 

35,636 
14,270 

3,513 

17,935 
2,136 

2.170 

6,150 

7,239 
450 

8,205 
2,614 

1,885 
115 

7,568 

1,339 

W ater Se;vcrage 

57,857 
4.952 

62,809 

35,636 

11,646 

3,245 

22,808 

2,170 

4,950 

11,027 
450 

23,696 
1,3(13 

1,925 
194 

290 
7,568 

],326 

128.234 

07,994 

4.952 

12.946 

20,848 
41,903 
1,042 

53,697 

21,626 
3,939 

396 

11,679 

45(] 
9,483 

1,303 

1,865 

1,183 

1.675 

7,373 

3.502 

33,458 34,575 (69,018) 

478 10,396 

478 

2,430 
2,430 

10,396 

13.682 2,916 
2.916 

42,506 $ 31,289 $ (69,028) 



998 

Acttla 
Total 

$ 515,:;82 
14.856 

530.438 

92,] 20 
67,819 

7,800 

94,440 
23,"162 

8,279 

5,346 

16,150 

29.945 

,350 

,384 

,220 

.675 

1,492 
1,675 
290 

22,509 

6.167 

531.423 

11udgct 
qotal 

504,000 
11.500 

Variance 
Favorable 

(Unfavorable) 

1,582 

3,356 

14.938 

997 

Actual 

Total 

504,681 
14.733 

519.414 

84,064 
57,910 

7,513 

93,045 

21,573 

7,959 

4,575 

121,321 

32,228 

1,350 
27,462 
5,069 

8,280 

1,278 
1,787 
268 

11,370 

3.910 

490.962 

(985) (2,400) 1,415 28,452 

24.780 

19.028 
19.028 

4.';'67 

23,000 
70.000 

1,780 22,637 

(7o,ooo) 
(68220) 

1,972 

37- 

22.637 

21,807 

21,807 

29,282 



Retained earn ings -beginning of year 

Net income (including depreciation of $20,972 
transferred to contributed capital during the 

years ended September 30, 1998 and 1997) 

Retained earn ings -end of year 

The aCCOlnpanying notes are all integral part of these slalem enIs. 
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998 1997 

$ 1,013,572 $ 963,318 

25.739 50.254 

$ 1,039,311 $ 1,013,572 



Cas h balance - October 1. 1997 

Cash receipts: 

Transfers from other accou~)ts 
Interest earn ed Oll investm ents 
Interest cam cd on savings 

Cash disburscm cnts: 

Principal paym cJJts 

Interest paym ents 

TraJlsfcrs to other accounts 

Total cash disbursem ents 

Bond and 

Interest 

Redem ption Reserve 

Depreciation 

and 

Contingency 

Fund Tota 

85,406 $ 12,360 $ 9,194 $ 106,960 

48,984 

8,823 

1,767 

59,574 

32,269 

16,715 

48.984 

2,172 

958 

313 

3,443 

2,]72 

231 

2.403 

53,328 

9,781 

2,311 

65,420 

32,269 

16,715 

48,984 

Cash balance - September 30, 1998 $ 95,996 $ 15,803 $ 11,597 $ 123,396 

lnvcstlYicnt balance 

October 1. 1997 

Additions (deletions) 

Investm ent balance, 
Septem ber 30, 1998 

$ 196,645 $ $ 107,196 $ 

3.910 

303,841 

3.910 

$ 196,645 $ $ 111,106 $ 307,751 

Tota lcas h m~d investm ent, 

Septem ber 30, 1998 $ 292,641 
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$ 15,803 $ 122,703 $ 431,147 



G EN ERAL FIX ED A SSETS ACCO UNT G R O UP 

1"o account for fixed assets not used in proprietary fund operations 



TN W N~ N F .IAC I~ O N_ I ~O I ]ISIA NA 

Land 

Buildings 
Autom otive and fire fighting equipm ent 

Office furn iture, fixtures, aud equipm ent 

Recreation equipm ent 

Streets and sidewalks 

Total general fixcd assets 

NJV F~TM EN'I" IN ~3,~N F.R At. FIX ED ASSETS 

Louisiana Highway Safety Com m ission Grant 

Federal gran t 

State gran t 

General fund revennes 
Federal revenue sharing fund 

M unicipal revenue sharing fund 

Streets and sidewalks fund 
Volunteer fire departm ent 
Louisiana Departm ent of Tran sporlation an d Developm ent 

Total investment in gencral fixed assets 

Tile aeconlpanying notes are all integral part of lhese statem ents. 
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1998 1997 

$ 26,000 
307,110 

504,811 

45,841 

107,464 

92.317 

$ 26,000 
293,094 

5~3,843 

51,471 

106,665 

64.608 

$ 1,083,543 $ 1,045,681 

$ 15,000 $ 

80,000 

98,884 

355,810 

184,482 

10,060 

239,945 

94,562 

4.800 

15,000 

80,000 

98,884 

350,164 

184,482 

10,060 

212,236 

90,055 

4,800 

$ 1,083,543 $ 1,045,681 



General Oovcrnlll ont 

Public Safety: 

Police protection 

Fire protection 

Rescue operations 

Rccrcation 

Tota 

General 

Fixed Assets 

Sept. 30, 1997 Additions Deductions 

General 

Fixed Assets 

Sept. 30,1998 

$ 370,244 $ 35,665 $ 9,080 $ 396,829 

186,772 

377,549 

4.451 

106,665 

5,552 

10,180 

799 

82 

5,172 

192,242 

382,557 

4,451 

107.464 

$ 1,045,681 $ 52,196 $ 14,334 $ 1,083,543 

Tile accompanying notes are an inlegral parl of this stalelnenl 
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SUPPO R TIN G SCH EDULES 



P 

TO W N O F JACK SO N . LO U ISIANA 

NSURA NCE-IN-FO R CE 
EPTEM BER 30. 1 

Name of Insure 
Expiration 

Dale 
Coverage 
Lim its 

Fire and F~xlended Coverage - Trinity Universal Insurance 02-01-99 $ 410,000 
Building and Contents of Kansas 

l'ublic Official Bond W eslern Surety Insurance 08-30-99 60,000 

General Liability 

Police Professiona 
Liability 

Public Officials 
Errors and Om issions 

W orker's Com pensation 

A uto Physical Dam agc 

Equipm ent 

Equipm ent 

Scotlsdale Indem nity 
Com pany 

Audubon Insurance 
Com pany 

02-01-99 2,000,000 

02-01-99 2,000,000 

National Union Fire of 02-01-99 2,000,000 
Pittsburgh, PA 

Louisiana M unicipal Risk 01-01-99 Statutory 
M anagem ent A gency 

Scottsdale Indem nity 
Com pany 

Agency M anagem ent 
Corporation 

02-01-99 1,000,000 

12-22-98 120,000 

Com m ercial Inland 10-18-98 31,423 
M arine 
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TO W N O F JACK SON. LO UISIANA 

PU BLIC U TILITY SY STEM  O PERA TIO N S 
SEPTEM BER 30~ 1998 

(W ithout Audit) 

Statistics on System O oerations 

(a) As of September 30, 1998, there were 993 metered customers for the gas and water systems. There 
were no unm etered custom ers for either the gas or water system s at Septem ber 30, 1998. 

(b) The lbllowing rate schedules were in effect during the fiscal year for gas and water: 

G as - 

M inim um charge 
First 1,000 cubic feet/M CF 
O ver 1,000 cubic feet/M CF 

2. W ater- 

First 2,000 gallons or less 
N ext 13,000 gallons/M gal 
N ext 35,000 gallons/M gal 
Over 50,000 gallons/M gal 

(c) Average monthly billing per customer was 

1. Gas $ 41.77 

2. W ater $ 23.47 

- 43 - 

Rate per 1,000 
Cubic Feet 

$ 6.00 
10.16 
8.66 

Rate per 
1 000 Gallons 

4.00 
2.00 
1.00 
0.80 



TO W N OF JACK SO N. LOUISIANA 

PU BLIC U TILITY SY STEM  O PERA TIO N S 
SE 

Variance Belween Gas Purchased and Sold 

Year Ended 

9/3 (1/98 
9/30/97 
9/30/96 
9/31)/95 
9/3(I/94 
9/30/93 

9/30/92 
9/30/91 
9/30/90 
9/30/89 

(W ithout Audit) 

Gas Gas Leakage Pereenl 
Purehased Billed Variance of Gas 
M CF's M CF's M CF's Purchased 

31,645 
29,716 
36,279 
28,888 
35,550 
32,453 
32,454 
32,461 
34,701 
35,694 

31,207 
28,372 
32,741 
27,400 
31,892 
30,843 
33,086 
31,398 
33,139 
32.880 
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438 
1,344 
3,538 
1,488 
3,658 
1,610 

1,063 
1,562 
2,814 

1.38 
4.52 
9.75 
5.15 
10.29 
4.96 

3.27 
4.50 
7.88 



Charles Colem rm - M ayor 

Aaron Elam  

Lela Elmn 

Leon Edwards 

M ichael H aiTc 

Donald Havard 

Donald Payne 

M ar), Alice Payne 

H enr), Rogillio 
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Year ended 

Septem ber 30, 1998 

8,400 

1,350 

450 

1,800 

1,800 

1,800 

450 

600 

750 

17.400 


