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FINANCIAL STATEM ENTS 

June 30 , 1998 



M arsha O . M illican 
CERTIFIED PUBLIC ACCO UNTANT 

The Honorable W . B . Bagwel], Mayor 
and Members of the Board of Aldermen 

Village of Longstreet , Louisiana 

I have compiled the combined balance sheet - all fund types and 
account group of Village of Longstreet as of June 30, 1998 and the 
related statement of revenues, expenditures and changes in fund 
balance - general fund for the year then ended , in accordance with 
Statements on Standards for Accounting and Review Services issued by 
the American Institute of Certified Public Accountants. 

A compilation is limited to presenting in the form of financial 
statements information that is the representation of management . I have 
not audited or reviewed the accompanying financial statements and , 
accordingly , do not express an opinion or any other form of assurance on 
them . 

Management has elected to omit: substantially all of the disclosures 
ordinarily included in the financial statements. If the omitted 
disclosures were included in the financial statements, they m ight 
influence the user's conclusions about the Village 's assets, 
liabilities, fund balance , revenues, and expenses. Accordingly , these 
financial statements are not designed for those who are not informed 
about such matters . 

certified Public Accountant 
August i , 1998 

754 DALZELL ~ SHREVEPORT, LOUISIANA 71f04 ~ (318)221-388~ 



Combined Balance Sheet - All Fund Types and Account Group 

June 30 , 1998 

Governmental 
Fund Type 
General 

Account 
Group 

General 
Assets Fund Fixed Assets 

Cash 
Taxes receivable 
General fixed assets 

Total assets 

L iab ilit ies and Fund Eau itv 

general 

unreserved 

Total liabilities and 
fund equity 

$ 24,316 
511 

$ 

434 ,564 

434 ,564 

$ lOB 

__  24 ,719 
434 ,564 

Exhibit A 

Totals 
(Memorandum 

Only ) 

$ 24,316 
511 

434 ,564 

$ i08 

434 ,564 
24 ,719 

See accountant 's comp ilation report . 



Statement of Revenues, Expenditures and Changes 
in Fund Balance - General Fund 

Year Ended June 30 . 1998 

Revenu es : 
Taxes : 

Franchise 
Tobacco tax 
M iscellaneous water sales 
Interest 

Total revenues 

~xpenditures : 
Current : 

Genera l government 

Excess of expenditures over revenues 

I Fund balance at beginning of year 
Fund balance at end of year 

lee accountant's compilation report. 

Exhibit B 

$ 2,723 
1 ,022 
7 ,340 

294 

ii ~379 

~ 13 ,371 

( 1,992) 

26 ,7 11 

$ 24t719 


