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Independent Auditor's Report 

To the Board of Directors 
The Coordinating and Development 

3543 Grimmett Drive 
Shreveport, LA 71107 

FAX 318-222-7772 

November 20, 1999 

] have audited the accompanying Statement of Financial Position of The 
Coordinating and Development Corporation (CDC) (a nonprofit organization) as of 
June 30, 1999, and the related Statements of Activities, Functional Expenses, and 
Cash Flows for the year then ended . These financial statements are the 
responsibility of the Organization 's management . My responsibility is to express 
an opinion on these financial statements based on my audit . 

J conducted my audit in accordance with generally accepted auditing standards and 
the standards applicable to financial audits contained in Government Auditing 
Standards, issued by the Comptroller General of the United States . Those 
standards require that I plan and perform the audit to obtain reasonab]e 
assurance about whether the financial statements are free of material 
misstatement . An audit includes examining, on a test basis, evidence supporting 
the amounts and disclosures in the financial statements. An audit also inc]udes 
assessing the accounting principles used and the significant estimates made by 
management, as well as evaluating the overall financial statements presentation . 

believe that my audit provides a reasonab]e basis for my opinion . 

In my opinion, the financial statements referred to above present fairly , in all 
material respects, the financial position of The Coordinating and Development 
Corporation (CDC) as of June 30, 1999, and the changes in its net assets and its 
cash flows for the year then ended in conformity with generally accepted 
accounting principles . 

In accordance with Governmen t Auditing Standards, I have also issued a report 
dated November 20, ]999, on my consideration of the Company's internal control 
over financial reporting and my test of its compliance with certain provisions 
of laws, regulations, contracts, and grants. 

My audit was performed for the purpose of forming an opinion on the bas 
financial statements of The Coordinating and Development Corporation (CDC) tak 
as a whole . The accompanying schedules on pages 19 44 are presented for t 
purposes of additional ana]ysis as required by U . S . Office of Management a 
Budget Circular A-133, "Audits of States, Local Governments, and Non Prof 
OrganJzat 
financial 
procedure 
opinion , 
financial 

ions and Other Agencies," and is not a required part of the bas 

statements. Such information has been subjected to the auditi 
s applied in the audit of the basic financial statements and, in 

George E . McGovern III 
"Certified Public Accountant 
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G E O R G E E . M C G O V E R N  ~II 
CERTIFIED PUBLIC ACCOUNTANT 

MEMBER OF AMERICAN INSTITUTE OF 
CERTIFIED PUBLIC ACCOU~TAN'IS 

P . O . Box 7155 
Shreveport, LA 71137-7155 

318-222 -7555 

George E. MtGovern ]II C.P.A 
George A. Burton, Jr. C.P.A 

1543 Grirnmett Drive 
Shreveport, LA 71107 

FAX 318-222-7"72 

November 20 1999 

REPORT ON COMPLIANCE WITH REQUIREMENTS APPLICABLE TO 
EACH MAJOR PROGRam4 AN D ON INTERNAL CONTROL OVER 
COMPLIANCE IN ACCORDAN CE WITH OMB CIRCULAR A -133 

TO the Board of Directors 
The Coordinating and Development Corporation 

~ liance 

] conducted my audit of compliance in accordance with generally accepted auditing 
standards; the standards applicable to financial audits contained in Governmen t 
Auditing Standards, issued by the Comptroller General of the United States; and 
OMB Circular A-133, "Audits of States, Local Governments, and Non-Profit 
Organizations." Those standards and OMB Circular A-133 require that I plan and 
peYform the audit to obtain reasonable assurance about whether noncompliance w/tb 
the types of compliance requirements referred to above that could have a direct 
and material effect on a major program occurred. An audit includes examining, 
ol] a test basis, evidence about The Coordinating and Development Corporation 
(CDC)'s con~ liance with those requirements and performing such other procedures 
as I considered necessary in the circumstances. I believe that iny audit provides 
a reasonable basis for my opinion . My audit does not provide a legal 
determination on The Coordinating and Development Corporation (CDC)'s compliance 
with those requirements . 

In my opinion, The Coordinating and Development Corporation (CDC) complied, in 
all material respects, with the requirements referred to above that are 
applicable to its major federal programs for the year ended June 30, ]999. My 
auditing procedures disclosed no instances of noncompliance with those 
requirements, which are required to be reported in accordance with OMB Circular 
A -133 . 

4 



The Coordinating and Development Corporation 
November 20, 1999 
Page 2 

Internal Control Over Compliance 

My consideration of the internal control over compliance would not necessarily 
disclose all matters in the internal control that might be material weaknesses

. 

A material weakness is a condition in which the design or operation of one or 
more of the internal control components does not reduce to a relatively low level 
the risk that noncompliance with applicable requirements of laws

, regu]ations, 
contracts, and grants that would be material in relation to a major federal 
program being audited may occur and not be detected within a timely period by 
employees in the normal course of performing their assigned functions

. I noted 
no matters involving the internal control over compliance and its operation that 
] consider to be material weaknesses . 

This report is intended solely for the information and use 
directors, management, and federal awarding agencies and pass 
and is not intended to be and should not be used by anyone 
specified parties . 

,

/,//r 

Sincerely/ 

- 5 

rtified Public Accountant 



THE COORD INATING AN[) DEVELOPMENT CORPORAT ION 
STATEMENT OF FINANCIAL POSITION 

JUNE 30 , 1999 

A ssets 
Current 

Cash 
Certificate of Deposit 
Accounts Receivab]e 
Notes Recelvab]e 
Other 

Total CurreJ]t Assets 

Other Assets 
Investments 

Notes Receivable 

Equipment (Net 
Depreciation 

Total Assets 

of Accumulated 
of $31,707) 

Liabilities and Net Assets 
Current 

Cash Deficit 
Accounts Payable 
Payroll Taxes Payable 
Interest Payable 

Temporarily 
Unrestricted Restricted 

355,483 

0 

$ 137,81] 
0 
0 
0 
0 

49D ,19~ 

0 

0 

Total 
(Memorandum 

Only) 

$ 342,773 
264 ,222 
609 ,21] 
24 ,944 
1 ,040 

1 .242 .190 

498.191 

355 ,483 

0 

$ 1,479,862 ~ 608,002 $ 2,087,864 

225 
453 
618 
767 

Total Current Liabilities 542,063 

Total Liabilities 

Net A ssets 

387 ,725 
0 

0 

0 
608, 002 

929 ,788 608 002 

550 .074 0 

$ 7,225 
531 ,453 

1 .618 
1 ,767 

Total Liabilities & Net Assets $ ~ 79,862 ~ 608,.002 $ 2,087,864 

See Notes to Financial Statements 
6 



THE COORDINATING AND DEVELOPMENT CORPORATION 
STATEMENT OF ACTIVITIES 

FOR THE YEAR ENDED JUNE 30 . 1999 

Unrestricted 

Revenues 
JTPA $ 4,841 
One Stop ]32 
5% 38 
Welfare to Work 1 ,]22 
Marketing & Economic Development ]8 
EDA 312 
Dues 304 
TD 37 
Interest Income 35 
Block Grants ]26 
8% 90 
Contributions to Vacation Fund 
Other 

Total Revenues 

Total program Services 

Supporting Services 
Contributions 
Management & Genera] 

Total Supporting Services 

Decrease in Net Assets 

6] 

993 
727 
301 
482 
650 
957 
933 
243 
494 
351 
842 

0 
957 

_  6~_92 3, 930 

90 ,842 
4,255,866 

_  
i~_0~ 5,886 

5~ _4_32 , 594 

]34 ,985 
1 ,363 ,122 

6,771 

Net Assets at Beginning of Year 556 845 

Temporarily 
Restricted 

Total 
(Memorandum 

Only) 

0 $ 4 
0 
0 
0 i 
0 
0 
0 
0 
0 
0 
0 

35 ,494 
0 

35 .494 

0 
0 
0 

0 

0 
35 .494 

35 .494 

0 

0 

841 
132 
38 

122 
18 

112 
304 
37 
35 

126 
90 
35 

993 
727 
301 
482 
650 
957 
933 
243 
494 
351 
842 
494 

61 .957 

134 ,985 
1 .398 .616 

Net Assets at End of Year $ 550,074 i 0 ~ 550,074 

See Notes to Financial Statements 
- 7 - 
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THE COORDINATING AND DEVELOPMENT CORPORATION 
STATEMENT OF CASH FLOWS 

FOR TH E YEAR ENDED JUN E Z0 . ] 999 

Cash Flows From Operating Activities 
Increase in Net Assets 

Adjustments To Reconcile Change In Net Assets 
To Net Cash Provided By Operating Activities 

Increase in Other Current Assets 
Increase in Cash Deficit 
Decrease in Receivables 
Decrease in Accounts Payable 
Decrease in Payroll Taxes Payable 
Increase in Interest Payable 
Increase in Vacation Fund Payable 

Net Cash Used by Operating Activities 

Net Cash Provided by Investing Activities 

Cash F]ows From Financing Activities 
Funds Borrowed 

Net Cash Provided by Financing Activities 

Decrease in Cash 

Cash @ Beginning of Year 

Cash @ End of Year 

Note : No income taxes were paid for the year 
Interest of $2,107 was paid. 

$( 6,77] 

1,040) 
6 ,526 
84 ,549 
67,037) 
3,952) 
3 ,704 

35 495 

49 474 

20 ,073 
83 ,615 

337 ,000 
6 ,871 

43~ Z 

337 0~ 00 

( 45,343 

388 .116 

See Notes to Financial Statements 
- 9 



THE COORDINATING AND DEVELOPMENT CORPORATION 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 1999 

NOTE A - ACCOUNTING POLICIES 

The accompanying financial statements have been prepared on a modified accrual 
basis, whereby all revenues are recognized when susceptible to accrual and 
expenditures are recorded when the related fund liability is incurred . The 
Coordinating and Development Corporation (CDC) uses funds to report on its 
financial position and the results of operations . Fund accounting is designed to 
demonstrate legal compliance and to aid ~inancJa] management by segregating 
transactions related to certain grants/programs/divisions. A fund is a separate 
accountinq entity with a self-balancing set of accounts. Governmental funds are 
used to ~ccount for all of CDC's activities, and divisions are used to provide for 
segregation of programs within CDC . 

The Coordinating and Development Corporation (CDC) is a private, not for profit, 
]RS Section 501 (c)(4) Corporation . The Corporation operates primarily in the tell 
parishes of Northwest Louisiana . It is governed by an elected Board of Directors 
and provides business, industrial and economic development to both the private 
sectors and area governments . 

3 . Demreciatlon 
useful life of 
all items with 

Cash - The Company considers all highly liquid debt instruments with a maturity 
of three months or less to be cash equivalents. 

5 . Divisions The following divisions, reported as funds, are maintained 

Division of 
Division of 
Division of 
Division of 
Division of 
Division of 
Division of 
Division of 
Division of 
Division of 

Economic Development 
Employment & Training 
Project Review 
Natural Resources 
Local Funds 
Planning & Programming 
8% 
IRP 
TD 
Marketing & Economic Development 

The reporting of all divisions in one report is in compliance with OMB Circular 
A -133 . 

Transfers In/Transfers Out - Transfers in/out represents funding from/to the 
Division of Local Funds 

Budqe[~  - Budgets are not required for all divisions 

Investments - Investments are presented in the financial statements at the fair 
market value . 

30. Temmorarilv Restricted Assets - As discussed in Note C 
that reimburses employees for unused vacation time, 
restricted asset. These restrictions will expire when 
o~ the individuals retire. 

- I0- 

the Company has a po]Jcy 
which is reflected as a 
the vacation time is used 



THE COORDINATING AND DEVELOPMENT CORPORATION 
NOTES TO FINAN CIAL STATEMENTS 

JUN E 30 , 1999 

NOTE A - ACCOUNTING POLICIES (continued 

3]. Capitalized Interest The Company did not capitalize interest Jn }'YE 99 

12. Advertisinq - The Company expenses non--direct response advertising as incurred 

13. ~npairment - The carrying value of property, equipment and intangibles i 
evaluated periodically in relation to the operating performance and futur 
undiscounted cash flows of the under]ying businesses. Adjustments are made if th 
sum of expected future cash flows is less than book value. For the yea 
presented, no adjustment was necessary. 

34 . Collateral - On all 
adequate collateral 

loans through the Division of IRP, the Company requires 
and secures a mortgage which is usually real estate . 

NOTE B - ACCOUNTS RECEIVABLE 

Accounts receivable for the year ended 6/30/99 are as follows 

Receivable 

LA Dept 
LA Dept 

of Labor 
of Labor 

I,A Dept . of Labor 

Var . Municipalities 

Welfare to Work 
Division of Employmen 

& Training 
Division of Employmen 

& Training 
Division of Employmen 

& Training 
Division of Employmen 

& Training 
Division of Economic 

Development 
Division of Planning 

& Programming 

NOTE C - VACATION ACCRUAL 

Program/ 
Grant 

WTW 
JTPA II-C 

JTPA II A 

JTPA II B 

JTPA III E 

Ec . Dev . 

PPD 

6/30/99 
Amount 

$ 64,882 
23 .764 

38 ,843 

376 ,387 

58 ,868 

4 ,111 

39 ,325 

3 ,033 

During the year ended 6/30/90, the Company began accruing the funding for its 
vacation fund, which allows personnel who leave or retire the ability to se]] back 
their unused vacation time . 

During the current year, additional time earned and raises resulted in the 
following adjustments to the account: 

EYE 6/96 
Earnings 

Total 

$578,508 
35 494 

__ 60_8 0~ 9~02 

Funded 490~  

Unfunded $
. 1117 811 

Division of Total 
Employment Division o~ Division Division of 
& ]raining 

--  Employment of Economic Planning & 
JTPA 1| JTPA Ill & Trainin~ Devetopfllent ProBramminq 

SZ96,gTf 
50,260 

347,231 

312,406 

$ 34,825 

$ 64,523 $ 561,494 $ 61,757 
0 __  5__ 0~26__ 0 12,088 

$ 32,599 
-- . 6,372 

Division 
of 

Local 
Funds 

$ 116,658 
( 33,226) 

64 523 41~L754 73,845 38,97 83,432 

376,929 73,845 38,971 446 

$ 0 .$ 34~8Z__ 5 $ 0 

11 

$ 82,986 



THE COORDINATING AND DEVELOPMENT CORPORATION 
NOTES TO FINAN CIAL STATEMENTS 

JOlqE 30 , 1999 

NOTE C - VACATION ACCRUAL (continued 

The addition for 6/30/99 is unfunded at year end and Js reflected as a due to the 
local fund (currently there is $i17,811 of unfunded funds). The vacation fund 
monies are currently invested in the following : 

86,000 US Treasury Notes, 5 .375% 
maturing 6/30/00 

Money Market Fund held at Hibernia 
paying 4% @ 6/30/99 

Certificate of Deposit, 5 .2% 
matures 5/14/01 

$ 88,220 

97 ,604 

Certificate of Deposit, Greenwood Trust Co ., 
5.3%, matures 5/14/01 100,634 

Liberty (Mutual) Fund for US Government 
Securities Class C Fund 159,003 

Total 

NOTE D - RELATED PARTIES/AFFILIATES 

Market 
Value 
at 6/99 

$ 88,220 

97 ,604 

100.634 

159 .003 

The CDC operated several divisions and is affiliated with three active nonprof]t 
entities and one for-profit entity as follows: 

AffilJates 

(A) Tri District Development Coz~ oration - A revolving loan program of which CDC 
membership constitutes 1/3 control. This entlty's yea~ end is 9/30. During 
the year end, the Corporation received $37,243 in revenues from Tri District. 

(B) Ark~La-Tex Investment & Development Corporation (~  - This company is 
responsible for funding 503/504 loans. This entlty's year end is 9/30. CDC 
is reimbursed by AIDC for its employee's time . During the year ended 
6/30/99, the Company paid AIDC rent: on its office buildings and equipment in 
Shreveport, Louisiana and Natchitoches, Louisiana o11 a 30 day lease totaling 
$88,212 and contributed $68,668. 

C) Ark~La-Tex Reqional & Technoloqy Center, Ine. (ARTI~  - A nonprofit entity 
responsible for implementing/developlng import/export economical advances in 
the ten parish area. During the year ended 6/30/99, CDC advanced the Company 
$66,317. 

D) Red River Valley Bidco Inc. 
of bu encourage the formation 

-  A for-profit entity owned by CDC formed to 
siness and industrial development corporations. 

12 



THE COORDINATING AND DEVELOPMENT CORPORATION 
NOTES TO FINAN CIAL STATEMENTS 

JUNE 30 , 1999 

NOTE D - RELATED PARTIES/AFFILIATES (continued 

Divisions 

(A} Division of Economic Development - Funded by the federal government and CDC 
under Grant 08-05-Ii035-98 and 08-05-ii035-99, whose purpose is to aid in 
economic growth in the surrounding ten parish area. This program requires 
a matching commitment of 75/25. For the year ended 6/30/99, CDC had 
contributed $53,270 of Local Divlsion funds. During the current year, the 
Division received the following revenues: 

Local Funds 

Federal Funds 

B) Division of Planninq~  Proqramminq - Funded by contracts with entities to 
provide administrative services for entities receiving Louisiana Community 
Development Block Grant (LCDBG) funds. During the current year, the division 
transferred $360,910 to the Local Fund. 

Division of Natural Resources 
Planning & Development Digtricts 
current year . 

D) Division of Employment & TrainJn~ 

Funded by the Louisiana Association of 
and CDC . There was no activity dur~ng the 

Act administered by the Louisiana 
geared at training in [our primary 

a 
b 
c 
d 

OJT (On-the-job training 
Classroom Training 
Work Experience 
Dislocated Workers 

Funded by the 
Department of 
a re a s : 

Job Training 
Labor . This 

Partnership 
program is 

This Division also includes funding by the Louisiana Department of Education 
(JTPA Bureau). CDC makes no direct financial contributions to this program . 

ivision of Project Review was no activity during the - Its purpose is to review federal grants. There 
current year . 

F) Division of Culture Recreation & Tourism 
tourism to Northwest Louisiana. There was 
year . 

Funded in prior years to promote 
no activity during the current 

G) Local Division Any activity not included in the above , For the year ended 
6/30/99, it contributed $68,348 and received $352,858 from the other 
divisions . The vacation fund restricted account is kept in the Local 
Division . 

H) Division of 8% - This program is administered by CDC and subcontracted to the 
Louisiana Department of Education . Its p~rpose is to provide classroom 
training to economically disadvantaged youths in remedial skills . 

I) Division of Marketinq & Economic Development 
agreement between the Parish of Caddo and CDC 
Parish , LA . 

J) Division of IRP - 
described in Note Q 

- This program is a joint 
for the promotion of Caddo 

A re]ending program administered by CDC as further 

K) Division of TD - This program represents funds received ill 
~n~ /adminis~ering Tri District Development Corporation, a related entity 
whose purpose is administration of revolving loan fund . 

13 



THE COORDINATING AND DEVELOPMENT CORPORATION 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30 , 1999 

NOTE E - OPERATING LEASES 

The Company has the following operating leases in excess of one year in effect @ 
6/30/99: 

DescriDtlon 
# 

Months Beqinninq _Endi nq 
Monthly 
Amount 

Eastman Kodak Equipment 60 4/95 4/00 $318.46 

Minimum Rentals 

6/0o $ 3,ovv 

The Company leases facilities & equipment owned by Ark 
Development Corporation and is currently leasing under a 30 
FacilJtles are located in Caddo Parish and Natchitoches Par 

NOTE F - RETIREMENT PLAN DEFINED CONTR IBUTION 

La-Tex Investment & 
day ]ease agreement . 
ish @ $7,351/month. 

The Company contributed $127,B35 during the year ended 6/30/99, and all employees 
with greater than six months employment with the Company are eligible . 

NOTE G - IND IRECT COSTS 

The Company allocated indirect costs as follows 

Amount 
For 3999 

NOTE H - JTPA & WELFARE TO WORK 

$ 88,212 

Allocation 
Formula 

Sq. Footage/Usage 

Less than $i0,000) Direct Labor 

CDC acts as a recipient/subreclpient of 
State of Louisiana, Department of Labor . 
under the terms of the various contracts 

1 

JTPA funds & welfare to work from the 
All revenues represent reimbursed cost 
with the State . 

Title II-A 
The purpose of this portion of JTPA is to establish programs to prepare 
unskilled adults for entry into the labor force and to afford job training 
to those economically disadvantaged individuals who are in need of such 
training to obtain productive employment. 

Title II-B 
Programs under this part are conducted only during the summer months . 
Individuals eligible under this part must be economically disadvantaged and 
between the ages of fifteen and twenty-one . 

Title II 
Programs 

C 
conducted year round for youth and unskilled young adults 

Title III 
This program allows for dislocated workers to be trained . This program 
allows the placement of dislocated workers while allowing the employers to 
train them . 

14 



THE COORDINATING AND DEVELOPMENT CORPORATION 
NOTES TO FINAN CIAL STATEMENTS 

JUNE 30 . 1999 

NOTE H - JTPA (continued 

Incentive (5%) 
The incentive grant is awarded to CDC for exceeding its goals and is used for 
education and other administrative cost. 

One Stop 
This grant's goal is to create a unified system that is driven by customer 
needs rather than program agency design . 

Welfare To Work 
Primary 

A) 
B) 
C) 
D) 
E) 

goal is work first with five major areas of emphasis 
Transitional 
Job Development 
Non Custodial Parents 
Performance Criteria 
Coordination 

2. Traininm - Classroom 

3 

This is used to record costs of tuition, books, and tools, if necessary , for 
program participants . 

Trainin~ Limited Work Experience 
This is used to record the expenditures associated with the part of the 
program that is limited to high school seniors that are allowed to work 
fifteen hours per week, not to exceed a total of two hundred and fifty hours. 

This is used to record expenditures associated with on the job training. 
When an individual meets the requirements to enter this program , JTPA will 
reimburse the individual's employer for one half of the participant's salary 
for a period not to exceed six months. 

5 . E . S . Contract 
These are contracts with the Office of Employment Security whereby the Office 
of Employment Security screens prospective program participants for 
eligibility for the JTPA/OJT program and solicits and develops on the job 
training contracts with employers. 

6 . Sunnort Service 
Cost of supportive services which are necessary to enable an individual 
eligible for training under JTPA, but who cannot afford to pay for such 
services, to participate in a training program funded under JTPA . 

7. Participant Sunnort 
Accounts for payments made to participants in the Title II & III programs 

8 . Administrative 
Administrative costs are limited to fifteen/twenty percent of the total 
contract, depending on the program . 

15 



THE COORDINATING AND DEVELOPMENT CORPORATION 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30 . 1999 

NOTE N JTI~  (continued 

9 

I0 

i] 

History 
The Job Training Partnership Act Program is administered by The Coordinating 
and Development Corporation (CDC) which is a corporation exempt from income 
tax under Internal Revenue Code Section 501(c)(4). The Coordinating and 
Development Corporation (CDC), originally organized and chartered in 1954, 
is a not-for-profit, private corporation whose service area inclndes the ten 
parishes and nlnety-two municipalities of Northwest Louisiana . CDC provides 
a wide range of services to its membership through its seven operating 
Divisions: Economic Development, Employment & Training, Planning & 
Programming, Project Review~ Natural Resources, Culture, Recreation & 
Tourism, and International Trade . 

e Coordinating and Development Corporation (CDC) also provides specialized 
rvices to its membership through assisting the following corporations: 
k-La Tex Investment & Deve]opment Corporation, Mid-Continent Capital 
rporation, Tri District Development Corporation, River Cities High 
chnology Group , Inc ., Industrial Trust Corporation , Louisiana Foreign Sales 
rporation, Ark-La-Tex Regional Export and Technology Center, Inc., and the 
d River Valley BIDCO , Inc . Services include : business investment and 
nance, employment and training , public works and infrastructure , economic 
velopment, international business development, planning and management, 
ergy conservatlon/natural resources and aesthetics development. 

adopted on a basis consistent 
All appropriations ]apse at 

with generally accepted accounting 
year end . 

E~Lgipment 
Equipment purchased by the Labor funds remains the property of the grantor 
and is not capitalized . Total cost of equipment owned by Labor currently 
being used by CDC is: 

II-A 
One Stop 
Welfare to Work 

NOTE I - UNRESTRICTED ASSETS 

$508,133 
]71 ,054 
13 .040 

1692,227 

AII funds are unrestricted for use within the funds except for a portion of the 
Local Fund . In this fund, the monies set aside for the vacation accrual is 
restricted . 

NOTE J - EQUIPMENT 

During the year ended 6/30/99, the following occurred 

Furniture & Equip 
Accumulated Depr . 

Life 
5 7yrs . 

6/30/98 
Method Balance 

S/L $31,707 
31.707 

Net 

All repairs during the year were expensed 

16 

G/3o/99 
Balance 
$3],707 
31 .707 

0 ~ 0 .$ 0 



THE COORDINATING AND DEVELOPMENT CORPORATION 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30 , 1999 

NOTE K - CASH & CERTIFICATES OF DEPOSITS 

cash & Certificates of Deposits consist of the following 

Division 

Local 
Local 
Local 
Local 
Local 

IRP 

Employment & Training 

Economic Development 

Banking 
Institutio 

~Regions 
Bank One 
Hibernia 
~Coushatta 
~Minden Bank 

Bank One 

Minden Bank 

Bank One 

Amount @ 
June 30, 1999 

__ _
16 ,175 

( __ _3 4~ A~56 

0 

Total ~  606,995 

* Interest rate on short term investments of 3.0%-5.12% at 6/30/99 

The monies at each institution are only insured for $i00,000 and the uninsured 
amount @ 6/30/99 is $197,283. 

of Deposits 
of Deposits 

NOTE L - LOCAL FUND REVENUES 

Revenues for the year consisted of 

NOTE M - ESTIMATES 

$291,327 
51,446 Maturity less than 3 months 

_
264,222 Maturity greater than 3 months and 

less than 12 months 

1999 

The preparation of financial statements in conformity with generally accepted 
accounting principles requires management to make estimates and assumptions that 
affect certain reported amounts and disclosures. Accordingly, actual results could 
differ from those estimates. 

NOTE N - FA IR VALUE OF FINANCIAL INSTRUMENTS 

The fair value of financial instruments approximates the carrying (book) value 
because of the short maturity of these assets . 

NOTE 0 - OPERATIONS/CREDIT RISK 

The Con~ any is dependent upon the continuance of the government grant funding to 
support the economic development in the i0 parish area. The loans are subject to 
risk of collection ; however, the management believes the collateral is adequate . 

1"7 



NOTE P - YEAR 2000 

THE COORDINATING AND DEVELOPMENT CORPORATION 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30 , 1999 

n accordance with GASB TB 98-1, the Company has recognized potential short 
omlngs in their electronic data-processlng systems and other equipment that might 
dversely effect their operations in the year 2000 and beyond . The following 
ummarizes the Company's position at: the end of fiscal year 1998. 

Awareness Stage 
implementation of 

The Company has 
the project plan to 

developed a budget 
occur no later than 

and time frame for 
12/15199. 

Assessment Stage The Company anticipates this to take place during the last six 
months of 1999. A dual system is running offsite to assure compliance . 

Remediation Stage and Validation/Testlng Stage will take place in the year 1999 

NOTE Q - IRP LOANS 

The Company has entered into a relending program with the United States Department 
of Agriculture (USDA) through the Rural Development Program , The program allows 
for a total lending program of $890,762 @ 1% interest, principal due over a 27 
year amortization beginning after the program 's third year. The monies are 
advanced/loaned by USDA upon loan approval to qualified businesses. As of 
6/30/99, the following has transpired: 

Notes Payable 
Loans from 

I]~DA 

n 

$ 0 
0 

12 ,571 
12,698 
12 ,825 

349 ,631 

$38v~  

Interest 
~ able 

6/00 
6/01 
61o2 
6/o3 
6/o4 
6/05 & 
thereafter 

(Notes 
Receivable) 

Note 
Balance 

~_ 38~ 427 

24 ,944 
27 ,527 
30,261 
33,264 
36,653 

227 ,778 

The Company has made a total of four loans @ 6/30/99. One of the loans is 
currently in foreclosure but management is of the belief that the loan will be 
rebought and if not, the collateral is adequate to support the debt . The Company 
has charged 9 .5% interest on all debt . 

18 
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Assets 
Current 
Cash 
Accounts Receivable 
Due from B%/Other 

Liabilities and Fund Balance 

liabi~ities 
Current 
Accounts payable 
Due to Vacation Fund 
Cash Deficit 
Payroll ]axes Payable 

Fetal Current Liabilities 

Fund Balance 

THE COORDINATING AND DEVELOPMENT CORPORATION 
BALANCE SHEET 

DIVISION OE EMPLOYMENT & IRAINING 
JUNE 30, 1999 

Welfare 
To 
Work 

$ 63 
64,882 

0 

$ O 
O 
O 

TITLE 
II-A 

TITLE 
II-B 

$ 0 $ 0 
3B,841 376,387 
3.178 O 

TOTAL 
IITLE TITLE ONE (MEMORANDUM 
II-C III-F STOP 

$ 3,652 $ 54 $ 
23,764 58,868 

O O 

D $ 3,769 
O 562,742 
O 3 178 

$64,945 $ O $
_ _  

4~ 0_19_ $ 376,387 $ 27,416 $ 5B 922 $ 0 $ 569 689 

$64,918 
O 
0 
27 

64,945 q 

$ 27.343 $ 5B.617 $ 0 $ 526,021 
O O O 
0 O 0 
73 305 0 

34,825 
7,225 
1.6~8 

42.p29 376,387 27,416 58 922 0 569,689 

D O 0 O O 

Total Liabilities and 
Fund Balance $64,945 $ O $ 42,019 $ 376,387 $ 27,416 $ 58 922 $ O $ 569,689 

See Notes to FinanciBl Statements 
-22- 



 

THE COORDINATING AND DEVELOPMENT CORPORATION 
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE 

D[VISIQN OF EMPLOYMENT & TRAINING 
FOR THE YEAR ENDED JUNE 30. 1999 

TITLE 
II-A 

TITLE 
ll-B 

TITLE 
II-C 

TOTAL 
One (MEMORANDUM 
Stop DNLY) 

$I,12~  $I,654,996 ~ 271,70Q $ 703,389 $I,211,908 $ 38,301 $132,727 $ 6,135,503 

Expenditures 
Administrative 
Salaries 23 
Fringe Benefits 7 
Office Supplies 
Fravel 
Office Rent 
Equipment Rental 2 
Printing 
Postage 
lelephone 
Advertising 
Insurance 
Equipalent 
Miscellaneous 

4 
1 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

32,727 
0 

306,415 
118,449 
32,201 
40,742 
47,928 
56,767 
4,177 
15,803 
6,465 
4,941 
3,435 

132,727 
23.701 

Iota[ Administrative Cost ~ 596 254,868 59,193 _ 102,671 _ 169,39--5 _ 38,301 132,727 __  793,751 

Vendor Administration __ !85,222 0 O 0 O O 0 185,222 

Support Services I J~1 212,507 62.727 134.659 0 0 1.797.366 

Basic Readjustment __ __
0 0 0 0 

_  209,229 

900.664 

0 O 209,229 

2.655 O 437.99] 698.625 O O 3.149.935 

Fetal Expenditures I, 12~ 482 1,654,996 I j~I 271,700 703,389 1,211,908 38,301 132,727 6,135,503 

Excess of Revenue!; 
Over Expenditures 

Beginning fund Balance 

Ending Fund Balance 

0 

0 

$ O $ 

0 O 

0 0 

O $ O 

0 

0 

$ 0 

0 

0 

$ 0 

See Notes to Financial Statements 
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THE COORDINATING AND DEVELOPMENI CORPORATION 
STATEMENT OF CASH FLOWS 

DIVISION OF EMPLOYMENT & TRAINING 
FOR THE YEAR ENDED JUNE 30, 1999 

Welfare 
To TITLE 

Work 5% II-A 
TITLE 
II-B 

TITLE 
II*C 

TITLE 
III-F 

TOTAL 
ONE (MEMORANDUM 
SlOP ONLY~ 

Cash Flows From Operations 
Excess of Revenues & 

Other Financial 
Sources Over 
Expenditures & 
Other Uses $ O 0 $ 0 $ 0 $ 0 $ 0 $ O $ 0 

ncrease/Oecrease In 
Accounts Receivables 
Other Receivables 
Interest Receivables 
Cash Deficit 
Interest Payabie 
Accounts Payable 
Payroll Taxes Payable 

36,176 
( 1,475) 

0 
58 
0 

( 48,747) 
147 

Net Cash Provided By 
(Used By) Operations 63 0 ( 13,841) 

Cash Flows from Investing 
Investing in Securties 
Increase(Decrease) in 
Due/To Fund Transfer 

Increase(Decrease) in 
Vacation Fund Payable 

Increase(Decrease) in 
Certificate of Deposits 

Funds Repaid on Loans 
Funds Loaned 

Net Cash Provided By 
(Used By) Investing 

Cash Flows From Financing 
Funds Borrowed 

Net Cash Provided By 
Financing 

0 

0 

0 
0 
0 

o 

0 

3,051 

o 
0 
0 

0 13,051 

Net Increase(Decrease) 
In Cash 63 O ( 790) 

Beginning Cash 

Ending Cash 

O O 790 

$ 63 $ 0 $ 0 $ 

( 14 

6 
( 3 
10 

643 
0 
0 

783 
188 
761 
287 

( 38,540) 
_~ 53) 

O 3.522 

0 0 

29,571 
0 
0 
0 
0 

10,655 
256 

19,172 ( 1,464) 7,452 

D 

( 6,152) 

0 
0 
0 

~ 19,203) 0 ( 6,152) 

0 0 0 

O 

0 

O 

0 

0 

3.522 

0 

1.300 

30 85 1,464 2,469 

See Notes to Financial Statements 
-24- 
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THE COORDINATING AND DEVELOPMENT CORPORATION 
STA TEMENT OF REVENU ES , EXPENDITURES AN D CHANGES IN FUND BALANCE 

BUDGET AN D A CTUA L 
DIVISION OF EMPLOYMENT & TRAIN ING 

T ITLE II-A 
FOR THE PROGRAM YEAR 1998 

Expenditures 
Administrative 

Salaries 
Fringe Benefits 
Office Supplies 
Travel 
Office Rent 
Equipment Rental 
Printing 
Postage 
Telephone 
Advertising 
In su rance 
Miscellaneous 

Total Administrative Cost 

Support Services 

TralnJng 
OJT 
Classroom 
Limited Work 
Staff 
A ssessment 

Total Training Expense 

Total Expenditures 

Budqet _  

~!~593,88_9 

95,000 
40,000 
12 ,000 
25,000 
20,000 
25 ,000 
3 ,500 
8,500 
3,500 
2 ,000 
2 ,000 

__ _AA~3 06~. 

249,566 

0 

80 ,000 
1,036,323 

20,000 
200,000 

8 ,000 

i~ 344,323 

1,593,889 

Excess of Revenues over Expenditures ~ 0 

Beginn] ng Fund Balance 

Ending Fund Balance 

Variance 
Favorable 

(Unf avorab] e) 

i~!~_584,489 $( 9,400 

85 
61 
i0 
16 
18 
21 
1 
6 
2 
1 
1 

i0 

530 
987 
348 
377 
955 
937 
753 
779 
362 
828 
625 
688 

0 

See Notes to Financial Statements 
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9 ,470 
2],987 
1,652 
8 ,623 
1 ,04 5 
3 ,063 
3 ,747 
1 ,721 
1,138 

372 
375 

2 ,378 

9 .397 

6 ,787 
384 
932 

9,159 
1 ,079 

9 ,400 



 

THE COORDINATING AND DEVELOPMENT CORPORATION 
STA TEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALAN CE 

BUDGET AN D ACTUAL 
DIVISION OF EMPLOYMENT & TRAINING 

TITLE II-A 
FOR THE PROGRAM YEAR 1997 

Rev enu es 

Expenditures 
Administrative 

Salaries 
Fringe Benefits 
Office Supplies 
Travel 
Office Rent 
Equipment Rental 
Printing 
Postage 
Telephone 
Advertising 
In suran ce 
M~scellaneous 

Total Administrative Cost 

Support Services 

Traln]ng 
Classroom 
Staff Direct Training 
Assessment 
Work Experience 
OJT 

Total Training Expense 

Total Expenditures 

BudCfek _ . 

1~L _249~8 12~  

38,000 
12 ,000 
8,500 
8 ,000 
6 ,000 
7,000 
1,500 
2 ,000 
3 ,000 
1 ,000 

500 
12,125 

Actual 

Variance 
Favorable 

(Unfavorable) 

i~ 248,126 $ 0 

46 ,633 
20 ,466 
4 ,054 
6 ,337 
8,753 
6 ,729 

273 
2 ,282 
2 ,047 

258 
188 

1 607 

__ _~ 625 99,625 

3~ 4,437 

566,064 
83,000 
50,000 
50,000 
25,000 

774 064 

1 ,248,126 

Excess of Revenues over Expenditures ~ O 
Beginning Fund Balance 

Ending Fund Balance 

8 ,631 
8 ,466 
4 ,446 
1 ,663 
2 ,753 

271 
1 ,227 

282 
959 
742 
312 

10 .518 

625 

372 ,398 2 ,036 

$ 0 

See Notes to Financial Statements 
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6 ,267 
3 ,]26 
4 ,711 

( 7,690 
( 6,450 

( 2,036 

0 

9 0 



Revenue s 

THE COORDINATING AND DEVELOPMENT CORPORATION 
STATEMENT OF REVENUES , EXPENDITURES AN D CHAN GES IN FUND BALAN CE 

BUDGET AND A CTUA L 
DIVISION OF EMPLOYMENT & TRAIN ING 

T ITLE II-B 
FOR THE PROGRAM YEAR 1999 

Expenditures 
Administrative 

Salaries 
Fringe Benefits 
Office Supplies 
Travel 
Equipment: Rental 
Printing 
Postage 
Telephone 
Rent 
Advertising 
Transition 
Miscellaneous 

Total Administrative Cost 

Training & Support Services 

Total Expenditures 

Bud~lgt 

Variance 
Favorable 

lUnfavorable} 

I~L _615,082 ~ 475~656 $( 1,139,426 

76,743 
28,130 
15,000 
15,000 
30 ,000 
7 ,000 
B,000 
8,000 

30,000 
5,000 

32 ,301 

__ _
19,389 

2_ 744~_ 563 

1.340,519 

~ 6_I 5~_0 8_2 

15 ,953 
3 ,945 
3 ,159 
2,757 
4 ,303 

467 
549 
383 

2 ,586 
42 
0 

53 

441,459 

475 .656 

60 
24 
ii 
12 
25 
6 
7 
7 

27 
4 

32 
19 

790 
185 
841 
243 
697 
533 
451 
617 
414 
958 
30] 
336 

Excess of Revenues over Expenditures ~ 0 0 ~ 0 

EegJ nnlng Fund Balance 

Ending Fund Balance 

0 

0 

See Notes to Financial Statements 
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THE COORDINATING AND DEVELOPMENT CORPORATION 
S~ TEMENT OF REVENUES , EXPEND ITURES AN D CHANGES IN FUND BALAN CE 

BUDGET AN D ACTUAL 
DIVISION OF EMPLOYMENT & TRAINING 

TITLE II-B 
FOR THE PROGRAM YEAR 1998 

Revenues 

Expenditures 
Administrative 

Sa]aries 
Fringe Benefits 
Office Supplies 
Travel 

Advertising 
Miscellaneous 

Total Administrative Cost 

Training & Support Services 

Total Expenditures 

Budqet . 

$i, ~ 50_0. 

53,158 
14 ,505 
4 ,493 
4 ,956 
7 ,256 

234 
1 ,999 

701 
6 ,368 

384 

Variance 
Favorable 

(~ favorable) 

~imlw
_ 297,500 $ O 

53,158 
14 ,505 
4 ,493 
4 ,956 
7,256 

234 
] ,999 

701 
6 ,368 

384 
1 ,854 1 .854 

Excess of Revenues over Expenditures ~ 0 

Beg/nning Fund Ba] ance 

Ending Fund Balance i 0 

See Notes to Financial Statements 
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Revenues 

THE COORDINATING AND DEVELOPMENT CORPORATION 
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALAN CE 

BUDGET AND A CTUA L 
DIVISION OF EMPLOYMENT & TRAINING 

TITLE II C 
TRAN SFER FROM II-B 

FOR THE PROGRAM YEAR 1998 

Expenditures 
Administrative 

Salaries 
Fringe Benefits 
Office Supplies 
Travel 
Rent 
Postage 
Telephone 
Equipment Rental 
Advertising 
Insurance 
Printing 
Miscellaneous 

Total Administrative Cost 

Training 
Classroom Training 
Staff Cost 
Basic Skills 
One Stop Center 

Total Training Expense 

Total Expenditures 

Bud~ [gt~ . 

28,732 
12~000 
1 ,500 
5,000 
3,500 
1,200 
1,000 
7 ,500 

800 
1 ,000 

5O0 
3 .278 

66 .010 

170,000 
49,500 
43 ,938 

600 

Variance 
Favorable 

]Unfavorable} 

1 288,538 ~ _ 4],530 

10,667 
4 ,652 
I,]80 

940 
1 ,837 

443 
354 

3,280 
299 

0 
242 
606 

24 .500 

176 
51 
35 

399 
772 
722 
145 

26~4 038. 264,038 

330,048  288,538 

Excess of Revenues over Expenditures ~ 0 

Beg~nnlng Fund Baiance 

EndSng Fund Balance 

0 

0 

$ o 

See Notes to Financial Statements 
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18,065 
7 ,348 

320 
4 ,060 
] ,663 

757 
646 

4 ,220 
501 

l ,OOO 
258 

2 .672 

6 ,399 
2 ,272 
8 ,216 

4 55 
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THE COORDINATING AND DEVELOPMENT CORPORATION 
STATEMENT OF REVENUES, EXPENDITURES AN D CHAN GES IN FUND BALAN CE 

BUDGET AND ACTUAL 
DIVISION OF EMPLOYMENT & TRAINING 

TITLE II-C 
TRAN SFER FROM II-B 

FOR THE PROGRAM YEAR 1997 

Expenditures 
Admini st rat: ive 

Salaries 
Fringe Benefits 
Office Supplies 
Travel 
Rent 
Postage 
Telephone 
Equipment Rental 
Printing 
Advertising 
Insurance 
Miscellaneous 

Total Adlninlstrative Cost 

Total Training Expense 

Total Expenditures 

Budqet . 

~ __ 4 6GS 2_8!. 

38,000 
25,777 
3 ,000 
5,000 
6,000 
1,200 
2 ,000 
6 ,000 
1 ,000 

8O0 
1 ,000 
3 278 

__ _ 9~3 055 

139 585 

82 ,641 
60 ,000 
9O,OOO 

232,641 

465 281 

Actual 

Variance 
Favorable 

~Unfavorable) 

1 465,28] ~ 0 

45,036 
20 ,306 
4 ,968 
3 ,755 
6 ,247 
1,238 
3 ,564 
7 ,265 

334 
239 
188 

1 .915 

93 ,055 

128 ,579 

78,412 
68,023 
97 ,212 

465 .281 

7,036) 
5 ,471 
1,968) 
1 ,245 
247) 
38) 

436 
3,265) 

666 
56] 
812 

3 .363 

4 ,22 9 
( 8,023 

7 ,212 

11,006 

0 

Excess of Revenues over Expenditures ~ 0 0 ~ 0 

BogJnnlng Fund Balance 

Ending Fund Balance 

0 

$ 0 

See Notes to Financial Statements 
- 30- 



Revenue s 

THE COORD INATING AND DEVELOPMENT CORPORATION 
STATEMENT OF REVENUES, EXPENDITURES; AND CHAN GES ]N FUND BALAN CE 

BUDGET AND A CTUAL 
DIVISION OF EMPLOYMENT & TRA INING 

TITLE II-C 
FOR THE PROGRAM YEAR 1998 

Expenditures 
Administrative 

Salaries 
Fringe Benefits 
office Supplies 
Travel 
Equipment Rental 
Printing 
Postage 
Telephone 
AdvertJslng 
In su ran ce 
Miscellaneous 
Rent 

Total Administrative Cost 

Support Services 

Training Expense 

Total Expenditures 

Excess of Revenues over Expenditures 

Beginning & Ending Fund Balance 

Budqet 

~ 341,143: 

30 ,000 
15,000 
2 ,500 
5 ,000 
5,000 

5OO 
1 ,400 

900 
8OO 
70(1 

2 ,127 
4 .300 

68 ,227 

176 . 934 

96 ,000 

Variance 
Favorable 

jUnfavorable[ 

~ 306,753 9 ( 34 3~:%8888 

9,092 
7 ,450 
1 ,139 
2,678 
3,560 

162 
797 
468 
203 
635 

1 ,456 
2 .750 

40 .370 

186 .793 

79 .590 

0,908 
7 ,550 
1 ,361 
2 ,322 
1 ,440 

338 
603 
432 
597 
85 

671 
1 ,550 

27 .857 

( 9,879 

]6 ,410 

341 ,14] 306 ,753 _ ( 34~388 

o 0 i 0 

0 

See Notes to FinancJal Statements 
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Revenues 

THE COORDINATING AND DEVELOPMENT CORPORATION 
STATEMENT OF REVENUES , EXPENDITURES AN D CHANGES IN FUND BALANCE; 

BUDGET AND ACTUAL 
DIVISION OF EMPLOYMENT & TRAINING 

TITLE I]I-F 
FOR THE PROGRAM YEAR 1997 

Expenditures 
Administrative 

Salaries 
Fringe Benefits 
Office Supplies 
Travel 
office Rent 
Equipment Rental 
Printing 
Postage 
Telephone 
Advertising 
Miscellaneous 

Total Administrative Cost 

Support Services 

Basic Readjustment 

Training 
OJT 
A sse ssm en t 
Classroom 

Total Training Expense 

Total Expenditures 

Budqet . 

Ii1~4 v_!~9 z2_8. 

150,176 
46,000 
5,000 
5,500 

II,000 
Ii,000 

700 
4 ,000 
1 ,500 
1 ,000 
5 ,542 

241 ~41_8 

Actual 

Variance 
Favorab]e 

(Unfavorable) 

1,479,128 $ 0 

157 
48 
4 
3 

i0 
7 

2 

897 
709 
474 
786 
890 
840 
232 
630 
894 
739 

3 327 

170,413 
-  

129,264 

261,032 
-  

261 ,032 

80,000 
14 ,522 

711,743 

96 
14 

736 

659 
522 
233 

U,721} 
2,709) 

526 
1,714 

]i0 
3 ,]60 

4 68 
] ,370 

606 
26] 

2 ,2 ]5 

0 

]6 ,659 
0 

( 24,490 

806 ,265 
_  847,414 ( 4],]49 

~ 4~ 128 - 1,479,128 

Excess of Revenues over Expenditures $ 0 

Beginning Fund Balance 

Ending Fund Balance 

0 

0 
,$ o 

o 

o 

See Notes to Financial Statements 
- 32- 



 

THE COORDINATING AND DEVELOPMENT CORPORATION 
STATEMENT OF REVENUES , EXPENDITURES AN D CHAN GES IN FUND BALANCE 

BUDGET AN D ACTUAL 
DIVISION OF EMPLOYMENT & TRAINING 

TITLE III-F 
FOR THE PROGRAM YEAR 1998 

Expenditures 
Administrative 

Salaries 
Frln9e Benefits 
Office Supplies 
Travel 
Office Rent 
Malntenance/Utillties 
Telephone 
Advertising 
Postage 
Printing 
Miscellaneous 

Tota] Administrative Cost 

Basic Readjustment 

Program Cost 
OJT 
One Stop 
Classroom 

Total Training Expense 

Total Expenditures 

Bud~ t_ _ _ . 

$i,311~8 662 

77,000 
27 ,000 
7 ,500 

10,500 
ii,000 
12,095 
1 ,500 
1,500 
4 ,000 
1,300 
7 ,000 

160 395 

16~ 000 

95 
8 

895 

000 
OOO 
26~ 

998 267 

~ 662 

Excess of Revenues over Expenditures ~ 0 

Beginning Fund Balance 

Ending Fund Balance 

See Notes to Financial 
- 33 

Actual 

Variance 
Favorable 

(Unfavorable) 

$ 938,218 ~ 380,444 

77 .512 
26 ,]00 
7,163 

I0 ,009 
10,282 
11,729 
1,489 
1 ,373 
3 ,452 
1 ,270 
6 ,915 

157 .294 

149 .545 

68 
7 

855 

647 
033 
699 

938 .218 

5]2 
90O 
337 
491 
718 
366 
]] 

127 
548 
3O 
85 

3 ,]01 

]0 .455 

26 

339 

353 
967 
568 

366 ,888 

o $ o 

0 

$ o 



 

THE COORDINATING AND DEVELOPMENT CORPORATION 
STATEMENT OF REVENUES , EXPENDITURES AND CHANGES IN FUND BALANCE 

BUDGET AN D ACTUAL 
DIVISION ON EMPLOYMENT & TRAINING 

GRAN T #96/97-70-INC. 
FOR THE PROGRAM YEAR 1998 

Expenditures 
Administrative 

Salaries 
Fringe Benefits 
Office Supplies 
Travel 
Office Rent 
Equipment Rental 
Postage 
Telephone 
Insurance 
Miscellaneous 

Tota] Expenditures 

Bud eq~ _ Actual 

Variance 
Favorable 

_ ~Unfavoxab]e) 

$ 38, 303~ $ 3~  ~ 0 

__ .
38 301 

Excess of Revenues over Expenditures $ 0 

Beginning Fund Ba]ance 

Ending Fund Balance 

7,999 
5,892 
1,167 
3,666 
2 ,453 
3 ,168 
1,021 

466 
0 

2 ,469 

3 ,999 
2 ,108 

167 
] ,666 

34U 
1 ,468 

321 
334 

] ,000 
2 ,032 

0 

o i o 

0 

$ o 

See Notes to Financial Statements 
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Revenues 

THE COORDINATING AND DEVELOPMENT CORPORATION 
Sg~ TEMENT OF REVENUES , EXPENDITURES AN D CHANGES IN FUND BALAN CE 

BUDGET AND AC'I'UA b 
ONE STOP 

FOR THE PROGRI~  YEAR JUNE 30, 1998 

Expenditures 
AdmlnistratJve 

Equipment 
Marketing 

Total Expenditures 

Budqe~ _ 

$ 27~ 45 

254 
25 

945 
000 

279 945 

Excess of Revenues over Expenditures $ 0 

Beginning Fund Ba] ance 

Ending Fund Balance 

Actual 

Variance 
Favorable 

_ (Unfavorable} 

$ 279,945 ~ 0 

277 
2 

580 
365 

279 ,945 

22 ,635 
22 .635 

0 

o ~ o 

0 

o 

See Notes to Financial Statements 
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THE COORDINATING AND DEVELOPMENT CORPORATION 
STATEMENT OF REVENUES, EXPENDITURES AN D CHAN GES IN FUND BALAN CE 

~UDGET 7~N D A CTUA L 
DIVISION OF 8% 

FOR THE PROGRAM YEARS 1997 & 1998 

Variance 
* 1997 1997 Favorable ** 1998 
Budget Actual ~ favorabt~  Budget 

1998 
Actua 

Variance 
Favorable 

(Unfavorable) 

$114~129 $114,129 $ O $ 134,227 $ 89 3~38989 $( 44,838) 

Iota[ Expenditures _ I~ 129 114,129 

Excess of Revenues 
Over Expenditures $ 

Beginning Fund Balance 

Ending Fund Balance 

* 7.08~175-3070-2 
** 8-08-175-3070-2 

0 

O 0 $ 0 

0 

$ O 

134,227 

$ 0 

89,389 ( 44,838) 

0 

0 

$ 0 

See Notes to Financla] Statements 
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THE COORDINATING AND DEVELOPMENT CORPORATION 
S~ TEMENT OF REVENUES, EXPENDITURES AN D CHAN GES IN FUND BALAN CE 

BUDGET AiqD ACTUA L 
DIVISION OF EMPLOYMENT & TRAINING 

WELFANE TO WORK 
FOR THE PROGRAM YEAR 1998 

Rev enu es 

Expenditures 
AdmJnlstrative 

Salaries 
Fringe Benefits 
Office Supplies 
Travel 
Equipment Rental 
Postage 
Advertising 
Miscellaneoous 

Total Administrative Cost 

Vendor Administration 

Classroom Training 

Total Expenditures 

Budqet 

~i,7~ 976 

26, 
36, 
1, 
1, 
2, 

1 

750 
000 
000 
000 
850 
500 
700 
200 

so~o ooo 

2~ 96 

Actual 

Variance 
Favorable 

(Unfavorable) 

$1,122,482 $( 601,494 

23 ,382 
7,924 

843 
620 

2 ,553 
295 
690 
289 

36 .596 

185 ,222 

1,4~ 38q 900,664 

. 1,723 ,976 

Excess of Revenues over Expenditures $ _~ 0 

Beginning Fund Balance 

Ending Fund Balance 

1 .122 .482 

0 

0 

$ 0 

See Notes to Financial Statements 
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3,368 
8,076 

]57 
380 
297 
205 
]0 

911 

564 .716 

601 .494 



 

THE COORD INATING AND DEVELOPMENT CORPORAT ION 
S~ TEMENT OF REVENUES, EXPENDITURES AND CHAN GES IN FUND BALANCE 

BUDGET ~ D ACTUAL 
DIVISION OF PLANNING & PROGRAMMING 

FOR THE YEAR ENDED JUNE 30. 1999 

Revenues 
Con tracts 

Expenditures 
Adlnlnistrative 

Salaries 
Fringe Benefits 
Office Supplies 
Travel 
Office Rent 
Equipment Rental 
Postage 
Printing 
In surance 
Dues 
Miscellaneous 
Audit 
Telephone 

Total Expenditures 

Budqg~. 

Variance 
Favorable 

_ (Unfavorable) 

182~ <oo $ ]~6,361 ~ ( 28,749 

152 I00 

46,355 
17 ,427 
3 ,264 
5 ,975 
5,960 
4 ,817 
3.,565 

667 
728 
269 

2 ,574 
] ,066 

778 

93 .435 

Excess of Expenditures over Revenues 0 34 , 916 

Other Financing Sources 
Transfers Out 0 

39,645 
33,523 
1 ,364 
3 ,525 
3 ,040 
2 ,183 

65 
833 
343 

6 
1 ,026 

434 
222 

60 .665 

( 3604 910) _ ( 360 9]o 

Excess of Revenues and Other 
Financing Sources over 
Expenditures ~ 0 ( 325,994) ~_~  325,994 

Beginning Fund Balance 

Ending Fund Balance 

325 994 

$ 0 

See Notes to Financial Statements 
- 38- 



ReV~nll~S 
Federal 

THE COORDINATING AND DEVELOPMENT CORPORATION 
STATEMENT OF REVENUES , EXPENDITURES 7UgD CHANGES IN FUND BALAN CE 

BUDGET AND A CTUAL 
D IV ISION OF ECONOM IC DEVELOPMENT 

GRAN T @08-05-11035 
FOR THE PERIOD JAN UARY i, 1998 - DECEMBER 31 . 1998 

Expenditures 
Administrative 

Salaries 
Fringe Benefits 
Contractual 
Travel 
Supplies 
Equipment: Rental 
Other 

Total Expenditures 

Budget_  Actual 

Variance 
Favorable 

(Unfavorable) 

$ 51,oo9 ~ 5],ooo i o 

87,500 
26,250 
10 ,400 
7 ,350 
5,200 
3 ,800 
2 .500 

143 .000 

82 ,]77 
36 ,651 
11,996 
10 ,929 
4 ,649 
],913 
].302 

149 .617 

323 
40] 
596 
579 
85] 
887 
]98 

( 6,617 

Excess of Expenditures over Revenues ( 92,000) _ ( 98,617) ( 6,6]__ 7 

Other Financing Sources 
Transfers in 
LCDBG 
Enterprise Zone 
Solid Waste 
Rural Development/Other 
Map Sales 
Other 

Total Other Financing Services 

Excess of Revenues and Other Sources 
over Expenditures and Other Uses 

Beginning Fund Balance 

Ending Fund Ea]ance 

17,000 
54 ,000 
9 ,250 
4 ,872 
5,216 

150 
1.5~2 

92 .000 

0 

0 

33 
36 

16 

328 
451 

0 
0 
0 

3O 
413 

86 ,222 

16,328 
17 ,54 9 
9 ,250 
4 ,872 
5,216 

]20 
14 90] 

( 5,778 

12,395) $( 12,395 

12 395 

$ o .$ o 

See Notes to Financial Statements 
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THE COORDINATING AND DEVELOPMENT CORPORATION 
STATEMENT OF REVENUES, EXPENDITURES AND CHAN GES IN FUND BALAN CE 

BUDGET AND ACTUAL 
DIVISION OF ECONOMIC DEVELOPMENT 

GRAN T ~08-05-11035 
FOR THE PERIOD JANUARY i . 2999 - JUNE 30 . 2999 

R ev enu e s 
Federal 

Expenditures 
Administrative 

Salaries 
Fringe Benefits 
Contractual 
Travel 
Equipment Rental 
Supplies 
Other 

Total Expenditures 

Bu dqe_t Actual 

Variallce 
Favorable 

(Unfavorable) 

$ 5 I~ 9_0 q_0 ~ 25,5OO $ ( 25,500 

87 ,500 
26,280 
10,400 
7 ,380 
3 ,800 
5,200 
2 ,500 

68 ,62] 
22,529 
7 ,984 
5 ,575 
3,442 
5 ,167 

302 

143~Q_0Q~ ii0 620 

Excess of Expenditures over Revenues 
_  ( 92,800) _ ( 85,I20) 

DED Enterprise Zone 
Map Sales 

Tota] Other Financing Services 

Excess of Revenues and Other Sources 
over Expenditures and Other Uses 

Beginning Fund Balance 

EndJ ng Fund Balance 

17,000 
54 ,000 
1],600 
9,250 

150 

9_2~0_0 Q 0 

0 

0 

23,162 
44 ,346 
10,545 
6,937 

130 

_  85 ,120 

0 

0 

0 ~ 0 

See Notes to Financial Statements 
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21 
3 
2 
I 

879 
721 
4]6 
775 
358 
33 

]98 

32 ,380 

6 ,880 

6 ,162 
( 9,654 
( 1,055 
{ 2,333 
{ 20 

6 .880 



Revenues 
Contracts 

THE COORDINATING AND DEVELOPMENT CORPORATION 
STATEMENT OF REVENUES , EXPENDITURES AND CHAN GES IN FUND BALAN CE 

BUDGET AND A CTUAL 
DIVISION OF PLAN NING & PROGRAMMING 
FOR THE YEAR ENDED JUNE 30 , 1999 

Expenditures 
Administrative 

Salaries 
Fringe Benefits 
Office Supplies 
Travel 
Office Bent 
Equipment Rental 
Postage 
PrJntlng 
In surance 
Dues 
Miscellaneous 
Audit 
Telephone 

Total ExpenditureB 

Bxcess of Expenditures over Revenues 

]~xcess of Revenues and Other 
Financing Sources over 
Expenditures 

Beginning Fund Balance 

Ending Fund Balance 

Budqet_  

Variance 
Favorable 

lUnfavorable[ 

~_j_52,10_0 $ ]26,351 ~  25,749 

86 ,000 
28,950 
1,900 
9,500 
9,000 
7,000 
1 ,500 
1 ,500 

375 
275 

3 ,600 
1 ,500 
1 .000 

152 i00 

0 

0 

$ 0 

46 ,355 
17 ,427 
3,264 
5 ,976 
5,959 
4 ,817 
1 ,565 

667 
717 
269 

2 ,575 
1 ,066 

778 

91 ,435 

39,645 
3],523 
3 ,364 
3,524 
3 ,041 
2,183 

65 
833 
342 

6 
] ,025 

434 
222 

60 ,665 

34 916 

( 360,910) __ ( 360,910 

325,994 

325 .994 

$ 0 

See Notes to Financial Statements 
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Expenditures 
C] osing Cost 
Interest 

Total Expenditures 

TfIE COORDINATING AND DEVELOPMENT CORPORATION 
STATEMENT OF REVENUES, EXPENDITURES AND 

CHANGES IN FI~ D BAI,ANCE 
INTERMEDIARY RELENDING PROGRAM 

BUDGET AN D ACTUAL 
FOR THE YEAR ENDED JUNE 30, ]999 

Other Income 
Interest & Service Fees 

Loans 
Bank 
Servicing Fees 

Total Other Income 

Budqet 

$ 5,000 
1 ,000 

6 ,000 

7 ,500 
2OO 

3,0Q0 

i 0~ 7 _7 0 0 

Actual 

$ 4,525 

Variance 
Favorable 

(Unfavorable) 

$ 475 
( 1,107 

~,632 ( ~32 

9,388 
383 

4 5~ A25 

14 . 296 

Excess of Revenues Over Expenditures $ ~ 00 $ 

See Notes to FinaneJal Statements 
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] ,888 
183 

i . 525 

3 , 596 



THE COORDINATING AND DEVELOPMENT CORPORATION 
STATEMENT OF REVENUES , EXPENDITURES AN D 

C~AN GE~ IN FUND BALAN CE 

DIVISION OF MARKETING/ECONOMIC DEVELOPMENT 
BUDGET AND ACTUAL 

FOR THE YEAR ENDED JUN E 30, 1999 

Revenues 
Caddo Parish Commission 
CDC 
In Kind 

Total Revenues 

Expenditures 
Personnel 
Fringe Benefits 
Travel 

Bud~ t Actual 

$ 34,844 
23 ,208 
31,800 

18,650 
16 ,617 
3 ,830 

Variance 
Favorable 

JUnfavorablel 

$( 16,194) 
( 6,5~3) 
( 27,970) 

89~844 39,097 ( .50,747 

53 ,000 
5,500 
~ 9_0 0_0 

Total Cash Expenditures 60_ ~ ! 00 

In-Kind 
Dues 
Supplies 
Office 
Seminars 
Equipment Rental 
Phone/Printing/Postage 
Other 

30,917 
2 ,542 
1 .808 

35 .267 

60 
618 
899 

1 ,257 
581 
415 

0 

Total In-Kind Expenditures 29,344 3,830 

Total Expenditures 

Excess of Revenues 
Over Expenditures 

89,844 39,097 

22,083 
2 ,958 

192 

1 ,440 
3,182 
2 ,601 

243 
2 ,619 
7 ,085 
8 ,344 

25 ,514 

$ 0 $ 0 ~  o 

See Notes to Financial Statements 
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Federal Grantor 

TNE COORDINATING AND DEVELOPMENI CORPORATION 
SCHEDULE OF FINANCIAL AWARDS 

FOR THE YEAR ENDED JUNE 30. 1999 

Grant Program 
Federal CFDA # Term Amount 

Expenditures 
Revenues For For 
Year Ended Year Ended 
June 30, 1999 June 30, 1999 

Nonmajor Programs 
US Department of Commerce 11.301 b I/I/98-12/31/98 $ 51,000 $ 25,500 $ 25,500 

Economic Development Adm. 

(08-05-11035-97 & 
08-05-11035-96) 11.301 b 
Total Economic Development Adm. 

Major Programs 
JTPA II-A (98/99 70 
JIPA II-A (97/98 70 

Tota[ II-A 

A) 
A) 

JTPA II'8 (98/99-70"I-IB) 
JTPA ]I-B (97/98-70-II-8) 

Total II-B 

JTPA ]] 
JTPA ]] 
JTPA I] 

Tota 

C (TRANSFER If-B) 
C (TRANSFER ]l-B) 
C (96/97"7D-11-C) 
l]-C 

JTPA III-F (96/97"70"3) 
JIPA III-F (98/99"50A'70-3) 

fetal II]-F 

JIPA INCENTIVE (5%) 

One Stop 

]eta[ JIPA 

8% (5-08-175-3070-2) 
8% (5-08-175-3070-2) 

Welfare to Work 

Total 

17-246-17.250 
17.246-17.250 

17.646-17.250 
17.246-17.250 

17.280 
17.280 
17.280 

17.40 
17.40 

I/I/99-12/31/99 __ _ 51r000 
__ _ 102,000 

7/I/98-6/30/99 1,593,889 
7/I/97-6/30/98 __ J,248,126 

__ 2,842,015 

10/I/98-9/30/99 1,615,082 
10/I/97-9/30/98 __ I,297,500 

2.912.582 

7/I/98-6/38/99 330,048 
7/I/97-6/30/98 465,281 
7/I/98-6/30/99 _ _ . 341,141 

1,136,470 

7/I/97-6/30/98 1,479,128 
7/I/98-6/30/99 __ 1,318,662 

_2 ,797,790 

25,500 
51,000 

1,584,489 
70 5~5~Z07 

1,654,996 

475,656 
796~  

I~ ZZZI~Z~~700 

288,538 
108,098 
306j~s3 

__  7o3~ 38e 

273,690 
938,~18 

1,211 9~ 8o8 

25,500 
51,000 

584,489 
70.507 

1,654,996 

475,656 
796.044 

1,271,700 

288,538 
108,098 
3D6,753 
703.389 

273,690 
938,218 

1.211.908 

7.246-17.250 7/I/98-6/30/99 -- . 38,301 38,301 38,301 

7.246 7/I/97-9/30/98 _ _ . 279,945 132~  13~ 727 

17.246 
17.246 

17.246 

_!p,007,103 5,013 0~02!21 

7/I/97-6/30/98 114,129 
7/I/98-6/30/99 __  134,227 

-- . 248,356 

1,453 
89,389 
90 8~ Z4Z 

5.013.021 

1,453 
89.389 
90.842 

7/I/98-12/31/99 __ 1,723,976 1,122~  1,122,482 

$12,081,435 $ 6,277~  $ 6,277,345 

See Notes to Financia[ Statements 
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~E~E IV [ D 

I.~ Q E 0 

P . O . Box 7155 
Shreveport, LA 71137-7155 

318-222-7555 

Ocol~e E. McGovelll IIl C.P.A 
(;['[)]~[' AI BUI[OZ],~ I~IA 

R G E E . M C G 0 V E R N ]II 

CERTIFIED PUBLIC ACCOUIqTI~NT 
MEMBER OF AMERICAN INSTITUTE OF 
CERTIFIED PUBLIC ACCOUNTANTS 

November 20. 1999 

REPORT ON COMPLIANCE AN D ON INTERNAL CONTROL 
OVER FINAN CIAL REPORTING BASED ON AN  AUDIT 
OF FINAN CIAL STATEMENTS PERFORMED IN 
ACCORDAN CE WITH GOVERNMENT AUDITING STAN DARDS 

To the Board of Directors 
The Coordinating and Development Corporation 

1543 Grimmett Drive 
Shreveport, LA 71107 

I have audited the financial statements of The Coordinating and Development 
Corporation (a nonprofit organization) as of and for the year ended June 30, 
1999, and have issued my report thereon dated November 20, 1999. I conducted 
my audit in accordance with generally accepted auditing standards and the 
standards applicable to financial audits contained in Government Auditing 
Standards, issued by the Comptroller General of the United States. 

Compliance 

As part of obtaining reasonable assurance about whether The Coordinating and 
Development Corporation's financial statements are free of material 
misstatement, I performed tests of its compliance with certain provisions of 
laws, regulations, contracts, and grants, noncompliance with which could have 
a direct and material effect on the determination of financial statement 
amounts . However, providing an opinion on compliance with those provisions 
was not an objective of my audit, and accordingly, I do not express such an 
opinion . The results of my tests disclosed no instances of noncompliance that 
are required to be reported under Government Auditing Standards. 

Internal Control Over Financial ReDortinm 

In planning and performing my audit, I considered The Coordinating and 
Development Corporation's internal control over financial reporting in order 
to determine my auditing procedures for the purpose of expressing my opinion 
on the financial statements and not to provide assurance on the internal 
control over financial reporting . My consideration of the internal control 
over financial reporting would not necessarily disclose all matters in the 
internal control over financial reporting that might be material weaknesses . 

A material weakness is a condition in which the design or operation of one or 
more of the internal control components does not reduce to a relatively low 
level the risk that misstatements in amounts that would be material in 
relation to the financial statements being audited may occur and not be 
detected within a timely period by employees in the normal course of 
performing their assigned functions . I noted no matters involving the 
internal control over financial reporting and its operation that I consider to 
be material weaknesses. 



The Coordinating and Development Corporation 
November 20, 1999 
Page 2 

This report 
management , 
this report 

is intended 
and federal 
is a matter 

for the information of the audit committee, 
awarding agencies and pass-through entities of public record ~ However 

t limited . 

Certified Public Accountant 


