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RECREATIO N DISTRICT #2 O F THE PA RISH O F CO NCO RDIA 
M onterey, Louisiana 

ANNUAL SW O RN FINANC IAL STATEM ENTS AND 
CERTIFICATES OF REVENUES $50,000 OR LESS 

AFFtDAV IT 

Personally cam e and appeared before the undersigned authority, Betty 

Bairnsfather, w ho is duly sworn, deposes and says, that the financial statem ents 

herew ith given present fairly the financial position of the Recreation District #2 of the 

Parish of Concordia as of Decem ber 31, 1998, and the results of operations for the 

year then ended, in accordance w ith the basis of accounting described w ithin the 

accom panying financial statem ents. 

In addition, Betty Bairnsfather, w ho, duly sw orn, deposes and says that the 

Recreation District #2 of the Parish of Concordia received $50,000 or less in 

revenues and other sources for the fiscal year ended Decem ber 31, 1998, and, 

accordingly, is not required to have an audit for the previously m entioned fiscal year 

end 

Sig~ ture 

Sworn to and subscribed before me, this c~Z'~ day of March, 1999 

O fficer: 

Address 

Telephone 

Treasurer 

Post O ffice Box 127 
M onterey, Louisiana 71354 

(318) 386-2214 

71/~ ary Public " 



 

JERI SUE TO SSPO N 
Certified Public Accountant 

P O Box 445 
Ferriday, Louisiana 71334-0445 

(318)757-9393 Fax (318)757-4185 
jto~spon@ iamerica.net 

ACCO UNTANT'S CO M PILATIO N REPO RT 

BOARD O F CO M M ISSIO NERS 
RECREATIO N DISTRICT #2 O F THE PARISH O F CO NCO RDIA 

The accom panying balance sheet of the Recreation District #2 of the Parish 
of Concordia for Decem ber 31, 1998, and the related statem ents of incom e, 
changes in retained earnings, and cash flows for the period then ended have 
been com piled by m e, in accordance w ith standards established by the 
Am erican Institute of Certified Public Accountants. 

A com pilation is lim ited to presenting in the form of financial statem ents, 
inform ation that is the representation of m anagem ent. I have not audited or 
reviewed the accom panying financial statem ents, accordingly, do not express 
an opinion or any other form of assurance on them . 

M arch 4. 1999 

M em ber - Am erican Institute of Certified Public Accountants 
Louisiana Society of Certified Public Accountants 



RECREATIO N DISTRICT #2 O F THE PA RISH O F CO NCO RDIA 
BALA NC E SHEET 

(ALL FUND TYPES AND ACCOUNT GROUPS) 
DECEM BER 31. 1998 

A~~SETS 

Cash (Note 3) $ 

Governm ental 
Fund 

General Fund 

Certificates of deposits (Note 3) 
Receivables: 

Ad valorem taxes 
State revenue sharing 
Accrued interest 

Buildings and equipment (Note 4) 

6.758 
10.834 

27,617 
1,313 
640 

Total Assets $ 47,162 

_LIABILITIES AND FUND EQ UITY 
Liabilities - accounts payable $ 
Fund equity - 

Investm ent in general fixed assets 
Fund balance, unreserved and 
undesignated 
Total Fund Equity $ 

83 

47.079 

TotalLiabilitiesand 
Fund Equity $ 

$ 

$ 

$ 

47,079 $ 

47
..~ 62 $ 

Account 
G roup - 
General 
Fixed 
Assets 

130.801 

$ 

Total 

(Memorandum 
on23 

6,768 
10,834 

0 
27,617 
1,313 
640 

130,801 

130~01 $ 177,963 

$ 

130.801 $ 

83 

130.801 

47,079 

130,801 $ __  177,880 

130.801 
:
$ _  177.963 

See accom panying notes and accountant's com pilation report. 
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RECREATIO N DISTRICT #2 O F THE PA RISH O F CO NCO RDIA 
STATEM ENT O F REV ENUE, EXPENDITURES AND 

CHANG ES IN FUND BALANCE 

(GOVERNMENTAL FUND - GENERAL FUND) 
O NE YEAR ENDED DECEM BER 31. 1998 

REVENUES 
Ad valorem taxes 
State revenue sharing 
Interest earned 
Concessions. fees and services 

Total Revenue 

EXPEN D!TURvES 

Recreation serv ices 
Personal serv ices and related benefits 
O perating serv ices 
M aterials and supplies 
Election costs 
Insurance 
Capital outlay 

Total Expenditures 

32,379 
1,314 
1,167 
9.627 

44.487 

$ 17,865 
13,920 
6,608 
4,483 
2,449 

0 

$ 45,325 

EXCESS (DEFICIT) OF REVENUES OVER EXPENDITURES $ 

FU ND BALANC E. JANUARY 1 

FUND BALANCE. DECEM BER 31 

See accom panying notes and accountant's com pilation report 

(5) 

(838) 

47,917 

47.079 



 

RECREATIO N DISTRICT #2 O F THE PARISH O F CO NCO RDIA 
STATEM ENT O F REVENUE, EXPENDITURES AND CHANG ES IN FUND BALANCE 

(GOVERNMENTAL FUND - GENERAL FUND) 
BUDG ET AND ACTUAL 

O NE YEAR ENDED DECEM BER 31. 1998 

RECE IPTS_ 
Ad valorem taxes 
State revenue sharing 
Interest earned 
Concessions. fees and services 

Total Receipts 

Variance 
Favorable 

Budget Actual ~Unfavorable) 

20,000 
1,200 
255 

6.500 

$ 27,955 

DISBtJRSEM E_NTS 
Recreation serv ices 

Personal services and related benefits $ 
O perating services 
M aterials and supplies 
Election costs 
Insurance 
Capital outlay 

Total Disbursem ents 

14,800 
11,300 
3,300 

0 
2,500 
1.000 

24,386 
1,233 
1,167 
9.627 

4 

3 

386 
33 
912 
127 

$ ~ .36~413 $ _  
8~458 

$ 17,865 $ 
14,758 
6,608 
4,483 
2,449 

0 

32,900 $ 46,163 $ 

(3,085) 
(3,458) 
(3,308) 
(4,483) 

51 
1.000 

(13,263) 

EXCESS (DEFICIT) OF RECEIPTS OVER $ (4,945) $ (9,750) $ (4,805) 
DISBURSEM ENTS 

CASH AND CERTIFICATES O F DEPOSIT 
BALANCE. JANUARY 1 37.207 

CASH AND CERTIFICATES O F DEPOSIT 
BALANCE, DECEMBER 31 $ 32 2~2662 $ 

27,342 (9,865) 

17,592 ~=~ (14,67Q) 

See accom panying notes and accountant's com pilation report 

(6) 



RECREATIO N DISTRICT #2 O F THE PA RISH O F CO NCO RDIA 
NO TES TO FINANC IAL STATEM ENTS 

As of and for the Year Ended Decem ber 31. 1998 

NO TE 1 .-INTRO D UCTIO N 

Recreation District #2 of the Parish of Concordia (Recreation District #2) was 
created b!! an ordinance of the Concordia Parish Police Jury on Novem ber 27, 1957, 
in accordance w ith Louisiana Revised Statute 33:4564. The Recreation District #2 
is governed by a board of five com m issioners w ho are qualified voters and residents 

of the district. The commissioners are jointly referred to as the board of 
com m issioners and appointed by the m em bers of the Concordia Parish Police Jury. 
The com m issioners serve term s of five years, w hich expire on a rotating basis. The 
Recreation District w as created for the purpose of ow ning and operating playgrounds 
and other facilities in the district and to initiate activities that prom ote recreation for 
the general health and well-being of youth. Louisiana law provides that the 
commissioners may receive a per diem of $10.00 for each meeting they attend, but 
shall not be paid for more than twelve (12) meetings in each year. The 
com m issioners have elected not to receive any com pensation. In addition, the 
district em ploys no full-tim e em ployees. 

NO TE 2 - SU M M ARY O F SIG N IFICANT ACCO UNTING PO LIC IES 

A . Basis of Presentation - The accom panying financial statem ents have been 

prepared in conformity with generally accepted accounting principles (GAAP) as 
applied to governm ental units. The Governm ental Accounting Standards Board 
(GASB) is the accepted standard-setting body for establishing governmental 
accounting and financial reporting principles. 

B. Reporti_ ng_Entity - As the governing authority of the parish, for reporting 
purposes, the Concordia Parish Police Jury is the financial reporting entity for 

Concordia Parish. The financial reporting entity consists of (a) the primary 
government (police jury), (b) organizations for which the primary government is 
financially accountable, and (c) other organizations for which nature and significance 
of their relationship w ith the prim ary governm ent are such that exclusion would 
cause the reporting entity's financial statem ents to be m isleading or incom plete. 



G overnm ental Accounting Standards Board Statem ent No. 14 established criteria 
for determ ining which com ponent units should be considered part of the Concordia 
Parish Police Jury for financial reporting purposes. The basic criterion for including 
a potentia~ com ponent unit within the reporting entity is financial accountability. The 
GASB has set forth criteria to be considered in determ ining financial accountability. 
This criteria includes: 

1. Appointing a voting majority of an organization's governing body, and 

a The ability of the police jury to impose its will on that organization 
and/or 

b. The potential for the organization to provide specific financial 
benefits to or im pose specific financial burdens on the 

police jury. 

2. Organizations for which the police jury does not appoint a voting 
majority but are fiscally dependent on the police jury. 

3. O rganizations for which the reporting entity financial statem ents 
w ould be m isleading if data of the organization is not included 
because of the nature or significance of the relationship. 

Because the police jury appoints a voting majority of the Recreation District's board 
and said board is fiscally dependent on the police jury, the district was determined 
to be a com ponent unit of the Concordia Parish Police Jury, the financial reporting 
entity. The accom panying financial statem ents present inform ation only on the funds 

maintained by the district and do not present information on the police jury, the 
general governm ent services provided by that governm ental unit, or the other 
governm ental units that com prise the governm ental reporting entity. 

C . Fund Accounting - The Recreation District uses a fund and an account group to 
report on its financial position and the results of its operations. Fund accounting is 
designed to dem onstrate legal com pliance and to aid financial m anagem ent by 
segregating transactions relating to certain governm ent functions or activities. 

A fund is a separate accounting entity w ith a self-balancing set of accounts. O n the 
other hand, an account group is a financial reporting device designed to provide 
accountability for certain assets and liabilities that are not recorded in the funds 
because they do not directly affect net expendable available financial resources. 



The G eneral Fund of the Recreation District is classified as a governm ental fund 
The G eneral Fund accounts for the District's general activities, including the 
collection and disbursem ent of specific or legally restricted m onies and the 
acquisition or construction of general fixed assets. 

D. Basis of Accounting - The accounting and financial reporting treatm ent 
applied to a fund is determ ined by its m easurem ent focus. The G eneral Fund is 
accounted for using a current financial resources m easurem ent focus. W ith this 
m easurem ent focus, only current assets and current liabilities are generally 
included on the balance sheet. The operating statem ent of the G eneral Fund 
presents increases and decreases in net current assets. The m odified accrual 
basis of accounting is used by the G eneral Fund. The G eneral Fund uses the 
following practices in recording revenues and expenditures. 

Revenues - Ad valorem taxes and the related state revenue sharing 
are recorded in the year the taxes are assessed. Ad valorem taxes 
are assessed on a calendar year basis, becom e due on Novem ber 15 
of each year, and becom e delinquent on Decem ber 31. The taxes are 
generally collected in Decem ber of the current year and January and 
February of the ensuing year. 

Interest incom e on tim e deposits is recorded w hen the interest is earned 
and could be w ithdraw n. 

Substantially all other revenues are recognized w hen received 

Expenditures - Expenditures are generally recognized under the m odified 
accrual basis of accounting w hen the related fund liability is incurred. 

E. Budg#ts - Louisiana law exem pts all special districts created before 
Decem ber 31, 1974, from the requirem ents of the Local Governm ent Budget Act. 
The Recreation District #2 of the Parish of Concordia w as created on Novem ber 
27, 1957, and, accordingly, is exem pt from the budgetary requirem ents, although 
m anagem ent has determ ined that the adoption of an annual budget is desired for 
control purposes. The Recreation District's budget is prepared on a cash basis of 
accounting. Unexpended appropriations lapse at year end, and the Recreation 
District does not em ploy encum brance accounting. 

F. Cash and Cash Eouivalents - Cash 
dem and deposits and cash equivalents 
deposits are 

ncludes am ounts in interest bearing 
nclude am ounts in tim e deposits. Tim e 



stated at cost. Under state law , the District m ay deposit funds in dem and 
deposits, interest-bearing dem and deposits, m oney m arket accounts, or tim e 
deposits w ith state banks organized under Louisiana law and national banks 
having their principal offices in Louisiana. 

G . Fixed Assets - Fixed assets are recorded as expenditures at the tim e 

purchasecl or constructed and the related assets are capitalized (reported) in the 
general fixed assets account group. Public dom ain or infrastructures are not 
capitalized. No depreciation has been provided on general fixed assets. Fixed 
assets are valued at historical cost or estim ated historical cost, using the current 
cost for like item s, if historical cost is not available. 

H. Total Colum n on Balance Sheet - The total colum n on the balance sheet is 
captioned M em orandum O nly to indicate that it is presented only to facilitate 
financial analysis. Data in this colum n does not present financial position in 
conform ity w ith generally accepted accounting principles. Neither is such data 
com parable to a consolidation. 

NO TE 3 - CASH AND C ERTIFICATES O F DEPO SIT 

At 'Decem ber 31, 1998, the District has cash and certificates of deposits 
(book balances), totaling $17,592, as follows: 

Interest-bearing dem and deposits 
Tim e deposits 

Tota 

$ 6,758 
j  0,834 

These deposits are stated at cost, w hich approxim ates m arket. Under 

state law, these deposits (or the resulting bank balances) must be secured by 
federal deposit insurance or the pledge of securities ow ned by the fiscal agent 
bank. The m arket value of the pledged securities plus the federal deposit 
insurance m ust at all tim es equal the am ount on deposit with the fiscal agent. At 
December 31, 1998, the District has $17,592 in deposits (collected bank 
balances). These deposits are secured from risk by federal deposit insurance. 



NOTE 4 - CHANG ES IN G ENERAL FIXED ASSETS 

A sum m ary of changes in general fixed assets for the year ended Decem ber 31 
1998, follow s: 

Buildings_ Equipm ent Total_ L_ 

Balance, ,January 1, 1998 
Additions 

Balance. Decem ber 31. 1998 

$64,500 
-0- 

$66,301 
-0- 

$130,801 
-0- 

At Decem ber 31, 1998, approxim ately 35 percent of the general fixed assets are 
recorded at historical cost and 65 percent are recorded at estim ated historical 
cost. 

The Recreation District is located on land ow ned by the Concordia Parish Schoe 
Board. O n February 3, 1987, the school board and the district renewed an 
existing agreem ent which provides for use of the land by the Recreation District. 
This agreem ent w ill expire February 2, 2007. 

NOTE 5 - RECONCILIATION OF REVENUES AND EXPENDITURES W ITH 
RECEIPTS AND DISBURSEM ENTS 

The budget com parison presented in the accom panying financial statem ents 
includes the original adopted budget. The following is a reconciliation of the 
excess or expenditures over revenues on the statem ent on page 5 to the 
statem ent on page 6: 

Excess of expenditures over revenues (Page 5) 
Adjustments for: 
Current year accruals (net) 
Prior year accruals (net) 

($ 838) 

(28,848) 
19 936 

Excess (deficiency) of receipts over disbursements (Page 6) (~ ) 

NOTE 6 - LEV IED TAXES 

The District is authorized to and has levied a 6.00 m ill ad valorem tax for 1998 for 
the operation and m aintenance of the District. 

(11) 



NO TE 7 - LITIG ATIO N 

The District is not involved in any litigation at Decem ber 31, 1998 

NOTE 8 - EM PLOYEE BENEFITS 

The District has no full-tim e em ployees and does not participate in any retirem ent 
plan. It does not offer any other em ployee benefits. 

NO TE 9 - YEAR 2000 CO M PLIANC E 

The District estim ates that the cost of becom ing Year 2000 com pliant will be 
im m aterial. 

(12) 


