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DANIEL G . KYLE, PH.D., CPA. CFE 
LEGISLATIVE AUDITOR 

OFFICE OF 
LEG ISLA TIV E A U D ITO R 

STATE OF LOUISIANA 
BATON ROUGE, LOUISIANA 70804-9397 

M ay 15, 2000 

ndeDendent Auditor's Report 

G REATER NEW  O RLEANS EXPRESSW AY CO M M ISSION 
STATE O F LO UISIANA 
New O rleans. Louisiana 

1600 NORTH THIRD STREET 
POST OFFICE BOX 94397 

TELEPHONE: (225) 339-3800 
FACSIMILE: (225) 339-3870 

W e have audited the accom panying general purpose financial statem ents of the Greater New 
Orleans Expressway Com m ission, a com ponent unit of the State of Louisiana, as of and for the 
year ended October 31, 1999, as listed in the foregoing table of contents. These general 
purpose financial statem ents are the responsibility of m anagem ent of the G reater New Orleans 
Expressw ay Com m ission. O ur responsibility is to express an opinion on these general purpose 
financial statem ents based on our audit. 

Except as discussed in the following paragraph and in Exhibit A, we conducted our audit in 
accordance with generally accepted auditing standards and the standards applicable to financial 
audits contained in the Governm ent Auditing Standards, issued by the Com ptroller General of 
the United States. Those standards require that we plan and perform the audit to obtain 
reasonable assurance about w hether the general purpose financial statem ents are free of 
m aterial m isstatem ent. A n audit includes exam ining, on a test basis, evidence supporting the 
am ounts and disclosures in the general purpose financial statem ents. An audit also includes 
assessing the accounting principles used and significant estim ates m ade by m anagem ent, as 
well as evaluating the overall general purpose financial statem ent presentation. W e believe that 
our audit provides a reasonable basis for our opinion. 

Because of the inadequacy of detailed equipm ent accounting records, we were unable to form 
an opinion regarding the value of equipment totaling $3,123,905 that is recorded in the property, 
plant, and equipm ent account on the accom panying balance sheet. 

In our opinion, except for the effects of such adjustments, if any, as might has been determined 
to be necessary had we been able to satisfy ourselves as to the value of equipm ent, the general 
purpose financial statem ents referred to previously present fairly, in all m aterial respects, the 
financial position of the G reater New O rleans Expressway Com m ission as of October 31, 1999, 
and the results of operations and cash flows of its Internal Service Fund for the year then 
ended, in conform ity with generally accepted accounting principles. 

In connection with our audit, nothing cam e to our attention that caused us to believe that the 
G reater New C)rleans Expressway Com m ission failed to com ply with the term s, covenants, or 
provisions of the G eneral Bond Resolution dated Septem ber 25, 1986, and as supplem ented by 



LEGISLATIVE AUDITOR 

G REATER NEW  O RLEANS EXPRESSW AY CO M M ISSIO N 
STATE O F LO UISIANA 
Audit Report, O ctober 31, 1999 

the Series 1992 and 1999A bond resolutions dated Decem ber 4, 1992, and June 16, 1999, 
respectively. However, our audit was not directed prim arily toward obtaining knowledge of such 
noncom pliance. 

In accordance with Govern m ent Auditing Standards, we have also issued a report dated 
M ay 15, 2000, on the Greater New O rleans Expressway Com m ission's com pliance with laws 
and regulations and on internal control over financial reporting. That report is an integral part of 
an audit perform ed in accordance with Govern m ent Auditing Standards and should be read in 
conjunction with this report in considering the results of our audit. 

O ur audit was m ade for the purpose of form ing an opinion on the general purpose financial 
statem ents taken as a whole. The accom panying supplem ental inform ation schedules listed in 
the table of contents are presented for the purpose of additional analysis and are not a required 
part of the general purpose financial statem ents of the G reater New O rleans Expressway 
Com m ission. Such inform ation, except for that portion m arked "unaudited," on which we 
express no opinion, has been subjected to the procedures applied in the audit of the general 
purpose financial statem ents and, in our opinion, is fairly stated in all m aterial respects in 
relation to the general purpose financial statem ents taken as a whole. 

EB:JR:RCL:d 

Legislative Auditor 



GREATER NE'W  O RLEANS EXPRESSW AY CO M M ISSIO N 
STATE O F LO UISIANA 
ALL FUND TYPES AND ACCOUNT GRO UPS 

Com bined Balance Sheet, O ctober 31, 1999 

ASSETS AND OTHER DEBIIS 

Cash (note 2) 
Investments (note 3) 
Receivables (note 4) 
Due from other funds (note 16) 
Inventory (note l-G) 
Property, plant, and equipment (note 5) 
Other Debits: 
Amount available in General Fund 
Amount available in Special Revenue Funds 
Amount available in Debt Service Fund 
Am ount to be provided for retirem ent 
of general long-term obligations 

GOVERNMENTALFUNDS 

GENERAL REVENUE SERVICE 

$1,974,952 
10,066,193 

339,730 
128,690 
329,575 

$44,183 
1,196,353 
86.896 

$11,442,266 
171,221 

CAPITAL 
PROJECTS 

$27,537,724 
45,278 

2,274,623 

TOTAL ASSETS AND OTHER DEBITS $12,839,140 $1,327,432 $11,613,487 $29,857,625 

LIABILITIES, EQUITY, AND OTHER CREDITS 
Liabilities: 

Payables (note 12) 
Due to other funds (note 16) 
Tag deposits 
Unearned revenue 
Estimated liability for claims 

Accrued compensated absences (note 13) 
Bonds payable (note 13) 
Total Liabilities 

Equity and Other Credits: 
Investment in general fixed assets (note 5) 
Retained earnings (note 7) 
Fund balances: 

Reserved (note 14) 
Unreserved: 
Designated (note 15) 
Undesignated 
Total Fund Equity 

TOTAL LIABILnIES, EQUITY, AND 

OTHER CREDITS 

$811,147 
3,533,965 
673,280 
543,219 

5,561,611 

328,575 

4,836,250 
2.117.704 
7,277,529 

$72,396 

72,396 

$4,026,163 
37,506 

4,057.669 

$444,047 

444.047 

1,255,036 7,555,818 5,929,120 

1,255,036 7,555,818 
23,484,458 
29,413,578 

$12,839,140 $1,327,432 $11,613,487 $29,857,625 

The accom panying notes are an integral part of this statem ent 
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PROPRIETARY 
FUN[) - 

INTERNAL 
SERVICE 

$943,610 
5,450 

1.259,342 

ACCOUNT GROUPS 
GENERAL GENERA L 
FIXED LONG-TERM 
ASSETS OBLIGATIONS 

$4.328,115 

$1,266,648 
1,202,240 
7,555,818 

TOTAL 
(MEMORANDUM 

ONLY) 

$2,019,135 
51,186,146 

648,575 
3,662,655 
329,575 

4.328.115 

1,266,648 
1,202,240 
7.555.818 

63,706,151 63,706,151 

$2,208,402 $4,328,115 $73,730,857 $135,905,058 

$18,788 

500.000 

518.788 

1.689.614 

1.689.614 

$4,328,115 

4.328.115 

$835,857 
72,895,000 
73.730.857 

NONE 

$5,275,357 
3,662,655 
673,280 
543,219 
500,000 
835,857 

72,895,000 
84.385.368 

4,328,115 
1,659,614 
15,069,549 

4,830,250 
25.602.162 
51,519,690 

$2,208,402 $4,328,115 $73,730,857 $135,905,058 

Statem ent A 



G REATER NEW  O RLEA NS EXPRESSW AY CO M M ISSIO N 
STATE O F LO UISIANA 
G OVERNM ENTAL FUNDS 

Com bined Statem ent of Revenues, Expenditures 
and Changes in Fund Balances 
For the Year Ended O ctober 31, 1999 

REVENUES 
Tolls 
Vehicular license tax 
Intergovernmental revenues 
Federal grants 
State grants 
Use o1 money and property: 
Leases 
Investment income: 
Interest income 
Net decrease in fair value 
of investm ents 

Other 
Total revenues 

EXPENDITURES 
Bridge and public safety: 
General adm inistrative - salaries 
Em ployee related benefits 
Expressway bridge: 
Operating 
Capital outlay 
Huey P. Long bridge: 
Operating 
Capital outlay 
Special programs: 
Operating 
Capital outlay 

Debt service: 
Principal retirem ent 
Interest 
Bond issuance  costs 
Intergovernmental expenditures - 
parishes 
Total expenditures 

Statem ent B 

TOTAL 
SPECIAL DEBT CAPITAL (MEMORANDUM 

GENERAL REVENUE SERVICE PROJI:.CTS ONLY) 

$5,082,942 

149,137 700,219 
55.580 

268,818 

468,162 

98,049 
14,928,490 

523,796 
756,224 

4,669,708 
855.390 

501,268 
91.152 

350,000 
7.747.538 

5,875,894 

677,130 
29.051 

(615,134) 

(163,018) 

1,985,000 
3,709,405 
376.192 

$814,857 

$13.944,324 
5,082,942 

84g.356 
55.580 

268.818 

1,772,268 

(615,134 
98,049 

814.857 21.456.223 

523,796 
756,224 

4,669,708 
7,098,120 

501,268 
91,152 

677.130 
29,051 

1.985,000 
3.709.405 
376,192 

350.000 
706,181 6,070,597 6,242,730 20.767,046 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 7,180,952 5.169.713 

(Continued) 

The accom panying notes are an integral part of this statement. 
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(5,427,873) 689,177 



G REATER NEW  O RLEANS EXPRESSW AY CO M M ISSIO N 
STATE O F LO UISIANA 
GOVERNM ENTAL FUNDS 
Com bined Statem ent of Revenues, Expenditures, 
and Changes in Fund Balances, 1999 

OTHER FINANCING SOURCES (Uses) 
Transfers in 
Transfers out 
Proceeds of revenue bends 
Total other financing source s (uses) 

SPECIAL DEBT 
GENERAL. REVENUE SERVICE 

$9,166 
(6,494,145) ($5,252,614) 

m  m  

(6,484,979) (5,252,614) 

$5,337,554 
(9,166) 

1,673,336 
7.001.724 

CAPITAL 
PROJI-CTS 

$6,494,145 
(84,040) 

13.080.000 
19,489,205 

EXCESS (Deficiency) OF REVENUES 
AND OTHER SOURCES OVER 
EXPENDITURES AND OTHER USES 695,973 (82,901) 768,109 14,061,332 

Sta tem ent B 

TOTAL 
(MEMORANDUM 

ONLY) 

$11.840,865 
(11,840,865) 
14.753.336 

FUND BALANCES AT BEGINNING 
OF YEAR 6,581.556 1.337.937 6,787,709 15,352.246 30,050,448 

FUND BALA NCES AT END OF YEAR $7,277,520 $1,255,036 $7,555,818 $29.413,578 $45,591,961 

(Concluded) 

The accom panying notes are an integral part ef this statem ent. 
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G REATER NEW  O RLEANS EXPRESSW AY CO M M ISSIO N 
STATE O F LO UISIANA 
G OVERNM ENTA L FUNDS 

Com bined Statem ent of Revenues, Expenditures 
and Changes in Fund Balance - Budget 

(GAAP Basis) and Actual - General, 
Special Revenue, and Debt Service Funds 
For the Year Ended October 31, 1999 

REVENUES 
Tolls 
Vehicular license tax 
Intergovernmental revenues: 
Federal grants 
State grants 
Use of m oney - investm ent incom e: 
Interest income 
Net decrease in fair value of investments 
Leases and other 

Total revenues 

EXPENDITURES 
Operating: 
Expressway bridge 
Huey P, Long bridge 
M otorist assistance program 
Evacuation study 
Debt service: 
Principal retirement 
Interest and fiscal charges 
Bond issuance cost 
tntergovernmental expenditures - parishes 
Capital outlay: 
Expressway bridge 
Huey P. Long bridge 
Motorist assistance program 
Total expenditures 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

OTHER FINANCING SOURCES (Uses 
Transfers in 
Transfers out 
Proceed of revenue bonds 

Total other financing source s (uses) 

(Continued) 

GENE~~ LFUND 

BUDGET ACTUAL 

VARIANCE 
FAVORABLE 

(UNFAVORABLE) 

$13,850,000 $13,944,324 $94,324 

149.137 t49,137 

514,450 46~;,162 (46,285) 

386,0~0 36~;,8~7 (~9,~33) 
14,750,450 14,92~;,490 178,040 

6,112,619 
603.673 

350,000 

1,257,905 
84,484 

8.408.681 

6.341,769 

5,876,919 
572,077 

35(3,000 

855,390 
91.152 

233,700 
31.595 

402,515 
(6,668 

7,747,538 661,143 

7,180,952 

0,166 
(6,341,769) (6,494,145 

839.183 

9,166 
(152,376 

(6,341,769) (6,484,979) (143,210) 

The accom panying notes are an integral part of this statem ent 
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SPECIAL REVENUE FUNDS 

BUDGET 

VARIANCE 
FAVORABLE 

$5,082.942 $5,082,942 

700,219 
55,580 

40.950 37.153 

DEBT SERVICE FUND 

BUr)GET ACTUAL 

$700,219 
55,580 

(3,797) $495,600 

5.123,892 5.875,894 752,002 495.600 

518,135 
158.995 

29.051 
NONE 706,181 

5.123.892 5,169,713 

(518,135) 
(158,995) 

(29,051) 
(708,181) 

45,821 

(5,123,892) (5~252,614) (128,722) 

1,985,o00 
3.795,000 

$452,116 
(615.134) 

VARIANCE 
FAVORABLE 

($43,484 
(615,134 

1,985,000 
3,709,405 
376.192 

5.780.000 6.070.597 

5,284.400 

5,284,400 

10 

5,337,554 
(9,166) 

1,673,336 
7,001,724 

85,595 

(376,192) 

(949,215) 

53,154 
(cj, 166) 

1.673.336 
1,717,324 

Statem ent C 



G REATER NEW  O RLEANS EXPRESSW AY CO M M ISSION 
STATE O F LOUISIANA 
G OVERNM ENTAL FUNDS 
Com bined Statem ent of Revenues, Expenditures, 
and Changes in Fund Balance - Budget 
(GAAP Basis) and Actual - General, 
Special Revenue, and Debt Service Funds, 1999 

EXCESS (Deficiency) OF REVENUES 
AND OTHER SOURCES OVER 
EXPENDITURES AND OTHER USES 

FUND BALANCES AT BEGINNING OF YEAR 

FUND BALANCES AT END OF YEAR 

(Concluded) 

GENEFb~L FUND 

BUDGET 

VARIANCE 
FAVORABLE 

ACTUAL (UNFAVORA BLE) 

NONE $695,973 

$6,581,556 

$6.581,556 

The accom panying notes are an integral part of this statement 
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6,581.556 

$7.277,529 

$695,973 

NONE 

$695.973 



SPECIAL REVENUE FUNDS 

BUDGET 

E 
FAVORABLE 

ACTL~L (UNFAVORABLE) 

DEBT SERVICE FUND 

BUDGET ACTUAL 

VARIANCE 
FAVORABLE 

(UNFAVORA EILE) 

NONE ($82,901) ($82,901) NONE $768,109 $768,109 

$1,337,937 

$1,337,037 

1,337,937 NONE $6,787,709 6,787,709 NONE 

$1,255,036 ($82,901) $6,787,709 $7,555,818 

12 
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GREATER NEW  O RLEANS EXPRESSW AY CO M M ISSIO N 
STATE O F LO UISIANA 
PRO PRIETARY FUND - INTERNAL SERVICE; FUND 

Statem ent of Revenues, Expenses, and 
Changes in Retained Earnings 
For the Year Fnded O ctober 31, 1999 

O PERATING REVENUES 
Prem ium s 

O PERATING EXPENSES 
Contractual service 

Claim s 
Total operating expenses 

O PERATING INCO M IE 

NONOPERATING REVENUES 
Investm ent incom e 

NET INCO M E 

Change in estimated claims liability (note 7) 

RETAINED EARNING S AT BEG INNING O F YEA R 

RETA INED EARNING S AT END O F YEAR 

The accom panying notes are an integral part of this statem ent 

13 

Statem ent D 

$720,386 

195,981 
242.692 
438.673 

281.713 

48.987 

330,700 
594.027 

764.887 

$1,689,614 



G REATER NEW  O RLEANS EXPRESSW AY CO M M ISSIO N 
STATE O F LO UISIANA 
PRO PRIETARY FUND - INTERNAL SERVICE" FUND 

Statem ent of Cash Flow s 
For the Year Ended O ctober 31, 1999 

Operating incom e 

Adjustments to reconcile operating income to 
net cash provided by operating activities - 
changes in current assets and liabilities: 

(Increase) in receivables 
(Increase) in due from other funds 
Net cash provided (used) by operating activities 

Cash flows from investing activities: 
Purchase of investm ent securities 
Proceeds from sale and m aturities of investment securities 
Receipt of interest earned on investm ents 

Net cash from investing activities 

Net increase in cash 

Cash at beginning of year 

Cash at end of year 

The accom panying notes are an integral part of this statem ent 
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Statem ent E 

$281,713 

(3,376) 
(281,713) 
(3,376) 

(7,768,450) 
7,722,839 

48.987 

3.376 

NO NE 

NO NE 

NO NE 



NTRO DUCTION 

G REATER NEW  O RLEANS EXPRESSW AY CO M M ISSIO N 
STATE O F LO UISIANA 

Notes to the Financial Statem ents 
As of and for the Year Ended. October 3t. 1999 

The Greater New Orleans Expressway Com m ission was established by articles of incorporation 
dated O ctober 20, 1954, betw een the parishes of Jefferson and St. Tam m any. Under the 
authority of Louisiana Revised Statute (R.S.) 33:1324, the parishes were granted the right and 
privilege to unite and incorporate a joint commission for the purpose of constructing, operating, 
and m aintaining a toll bridge or causeway and requisite approaches across Lake Pontchartrain 
connecting the tw o parishes known as the "Greater New Orleans Expressway." Article 6 
Section 22(g)(5) of the 1921 Louisiana Constitution confirmed the power of the parishes to 
jointly construct the expressway through the issuance of revenue bonds for that purpose and 
the authority to levy a reasonable toll that is suffi cient in am ount to provide adequate pay for all 
costs of operation and m aintenance including debt service together w ith funds dedicated from 
vehicular license taxes. In addition to operating and m aintaining the 23.87 m ile long parallel 
expressway bridges, Act 762 of 1986 of the Regular Session of the Louisiana Legislature 
authorized the com m ission to police the Huey P. Long Bridge. The act also requires that, after 
all bonds principal and interest is fully paid, the expressway bridge becom es the property of the 
State of Louisiana and thereafter be operated and m aintained by the Louisiana Departm ent of 

Transportation and Development as a toll-.free project and as part of the state highway system. 

The com m ission is governed by five m em bers, three of whom are appointed by the governor, 
including one m em ber from Jefferson Parish and another m em ber from St. Tam m any Parish for 
a term of two years each. The third m em ber appointed by the governor is for a one-year term 
alternately from Jefferson and St. Tam m any parishes. Of the rem aining two m em bers, one 
m em ber is appointed from Jefferson Parish by the Jefferson Parish Council, and one m em ber is 
appointed from St. Tam m any Parish by the St. Tam m any Parish Police Ju~y for two-year term s. 

1. SUM MARY O F SIG NIFICANT ACCO UNTING PO LICIES 

A. BASIS O F PRESENTATION 

The accom panying financial statem ents have been prepared in accordance with 
generally accepted accounting principles (GAAP) as applied to governmental units. The 
Government Accounting Standards Board (GASB) is the accepted standard-setting body 
for establishing governm ental accounting principles and financial reporting standards. 

15 



G REATER NEW  ORLI-'ANS EXPRESSW AY CO M M ISSIO N 
STATE O F LO UISIANA 
Notes to the Financial Statements (Continued) 

B. RE PORTING ENTITY 

GASB Codification Section 2100 has defined the governmental reporting entity to be the 
State of Louisiana. The com m ission is considered a com ponent unit of the State of 
Louisiana because the state exercises oversight responsibility and has accountability for 
fiscal matters as follows: (1) a majority of the members of the governing boards are 
appointed by the governor; (2) the state has control and exercises authority over budget 
matters; (3) upon the full payment of revenue bonds principal and interest, the 
expressway bridge becomes property of the State of Louisiana; (4) the state sets 
bonded debt limits for construction and improvements; and (5) the commission primarily 
serves state residents. The accom panying financial statem ents present inform ation only 
as to the transactions of the activities of the G reater New Orleans Expressway 
Com m ission, a com ponent unit of the State of Louisiana. Annually, the State of 
Louisiana issues general purpose financial statem ents, w hich include the activity 
contained in the accom panying financial statem ents. 

C. FUND ACCOUNTING 

The com m ission uses funds and account groups to report on its financial position and 
the results of its operations. Fund accounting is designed to dem onstrate legal 
com pliance and to aid financial m anagem ent by segregating transactions relating to 
certain governm ent functions or activities. 

A fund is a separate accounting entity with a self-balancing set of accounts. O n the 
other hand, an account group is a financial reporting device designed to provide 
accountability for certain assets and liabilities that are not recorded in the funds because 
they do not directly affect net expendable available financial resources. 

Funds of the com m ission are classified into two categories: governmental and 
proprietary. In turn, each category is divided into separate fund types. The fund 
classification and a description of each existing fund type follows: 

G overnm ental Funds 

G overnm ental funds account for all or m ost of the com m ission's general 
activities, including the collection and disbursem ent of specific or legally 
restricted m onies, the acquisition or construction of general fixed assets, and the 
serv icing of general long-term debt. Governm ental funds include the following: 

General Fund--the general operating fund of the com m ission 
accounts for all financial resources, except those required to be 
accounted for in other funds. 

Special Revenue Funds--account for revenue sources that are 
legally restricted to expenditures for specific purposes. 

16 



G REATER NEW  ORLEANS EXPRESSW AY CO M M ISSIO N 
STATE O F LO UISIANA 
Notes to the Financial Statements (Continued) 

3 

4 

Debt Service Fund--accounts for transactions relating to resources 
retained and used for the paym ent of principal and interest on 
those long-term obligations recorded in the general long-term 
obligations account group. 

Capital Projects Funds--account for financial resources received 
and used for the acquisition, construction, or im provem ent of 
capital facilities not reported in the other funds. 

Proprietary Fund 

The proprietary fund accounts for activities sim ilar to those found in the private 
sector w here the determ ination of net incom e is necessary or useful to sound 
financial adm inistration. Proprietary funds differ from governmental funds in that 
their focus is on incom e m easurem ent, which, together with the m aintenance of 
equity, is an im portant financial indicator. The proprietary fund of the com m ission 
consists of an internal serv ice fund that accounts for the general liability self- 
insurance program. The intent of the commission for this program is (a) that the 
paym ent of claim s and related serv ice costs be financed or recovered prim arily 
through assessed premiums or (b) that the periodic determination of revenues 
earned, expenses incurred, and/or net incom e is appropriate for capital 
m aintenance, public policy, m anagem ent control, accountability, or other 
purposes. 

D. BASIS O F ACCO UNTING 

The accounting and financial reporting treatm ent applied to a fund is determ ined by its 
m easurem ent focus. The governm ental funds are accounted for using a current 
financial resources m easurem ent focus. W ith this m easurem ent focus, only current 
assets and current liabilities are generally included on the balance sheet. Operating 
statem ents of these funds present increases and decreases in net current assets. The 
m odified accrual basis of accounting is used by the governm ental funds. The 
governm ental funds use the following practices in recording revenues and expenditures: 

Revenues 

User tolls (rates determined by vehicle size) are electronically levied and 
recorded at the time vehicles enter the expressway bridge toll plaza (North Shore 
plaza only effective May 5, 1999). 

Vehicular license taxes are assessed and collected by the state from the 
parishes of O rleans, Jefferson, St. John the Baptist, St. Charles, Tangipahoa, 
and St Tam m any. A portion, fifty percent, is dedicated to the com m ission to 
finance debt serv ice and is recorded as revenue when the annual payment is 
received in August. 

17 
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Investm ent incom e includes both the interest received on dem and deposits and 
investm ents and the change in the fair value of investm ents. GASB Statem ent 
31 requires that investm ents be reported at fair value on the balance sheet. The 
change in fair value of investments from the beginning and end of the current 
fiscal year is the net increase (decrease) in the fair value of investments and is 
included as a com ponent of investm ent incom e. 

Substantially all other revenues are recorded when received 

Expenditures 

Expenditures are generally recognized under the m odified accrual basis of 
accounting when the related fund liability is incurred, except for accum ulated 
annual and sick leave, which is recognized when paid. In addition, interest on 
long-term debt due Novem ber 1 is accrued at year-end. 

Other Financing Sources (Uses) 

Other financing sources (uses), representing transfers between funds that are 
not expected to be repaid and proceeds from the sale of bonds, are recognized 
when they becom e available and m easurable. 

The proprietary fund is accounted for using a flow of econom ic resources m easurem ent 
focus and a determ ination of net incom e and capital m aintenance. W ith this 
m easurem ent focus, all assets and liabilities associated with the operations of this fund 
are included on the balance sheet. The Proprietary Fund - Internal Service Fund uses 
the accrual basis of accounting. Revenues are recognized when they are earned, and 

expenses are recognized at the time liabilities are incurred. Major revenues and 
expenses are recorded as follows: 

Revenues 

Prem ium s are recorded as operating revenues in the accounting period in which 
they are assessed. 

Investm ent incom e is recognized as nonoperating revenue in the accounting 
period in w hich they are earned. 

Expenses 

Insurance claim s and contractual service costs are recognized as expenses in 
the accounting period occurred. 

Under provisions of GASB Statem ent 20, "Accounting and Financial Reporting 
for Proprietary Fund Accounting," the com m ission follows pronouncem ents of the 
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GASB and has elected not to follow Financial Accounting Standards Board 
guidance issued subsequent to Novem ber 30, 1989. 

E. BUDGET PRA CTICES 

"]-he com m ission prepares its budget in accordance with the Louisiana Local 
Governm ent Budget Act, R.S. 39:130% 1315. The general m anager subm its proposed 
operating budgets for the General, Special Revenue, and Debt Service Funds to the 
Greater New O rleans Expressway Com m ission and to the general public for inspection. 
The budgets are prepared on a m odified accrual basis of accounting. For the period 
under audit, the proposed budgets were advertised in the official journal September 23, 
1998. At the board m eeting, October 6, 1998, the 1999 budget was form ally adopted by 
the com m ission. 

3he com m ission does not use encum brance accounting, except that incom plete contract 
amounts in the Capital Projects Funds are recorded as a reserve for encumbrance. All 
appropriations lapse at year-end. Annually, in July the original budget is am ended by 
m anagem ent and is ratified by the board of the com m ission during October. 

F. CASH AND INVESTM ENTS 

Cash includes petty cash and dem and deposits. Under state law , the Greater New 
O rleans Expressway Com m ission m ay deposit funds w ithin a fiscal agent bank 
organized under the law s of the State of Louisiana, the law s of any other state in the 
Union, or the laws of the United States. Furtherm ore, the com m ission m ay invest in 
certificates of deposit of state banks organized under Louisiana law and national banks 
having their principal offi ces in Louisiana. 

Under state law, the com m ission m ay invest in United States Treasury obligations, 
United States governm ent agency obligations, and direct security repurchase 
agreem ents, or in eligible m utual funds that invest in these securities. Investm ents are 
stated at fair value. 

G . INVENTORY 

The com m ission m aintains an inventory of spare bridge com ponents for em ergency use. 
The general government inventory was recorded as an expenditure in the General Fund 
at the tim e purchased and is valued at cost. 

H. FIXED ASSETS 

Fixed assets of governm ental funds are recorded as expenditures at the tim e purchased 
or constructed, and the related assets are capitalized (reported) in the general fixed 
assets account group. Infrastructure assets totaling $139,868,091 are not capitalized 
but arc; disclosed in note 5. No depreciation has been provided on general fixed assets. 
General fixed assets are valued at historical cost. 
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CO M PENSATED ABSENCES 

Em ployees earn and accum ulate annual and sick leave at various rates, depending on 
their years of service. Annual and sick leave that m ay be accum ulated by each 
em ployee is unlimited. Upon termination, em ployees or their heirs are com pensated for 
all accum ulated annual leave and up to 120 days of unused sick leave at the em ployee's 
hourly rate of pay at the tim e of term ination. Upon retirement, any uncom pensated 
annual leave at the em ployee's option plus unused sick leave in excess of 120 days is 
used to com pute retirem ent benefits. 

The cost of leave privileges, com puted in accordance with GASI:~ Codification Section 
C60, is recognized as a current year expenditure in the General Fund when leave is 
actually taken. The cost of leave privileges applicable to general governm ent operations 
not requiring current resources is recorded in the general long-term obligations account 
group. 

J. LO NG-TERM O BLIGATIO NS 

Long-term obligations expected to be financed from governm ental funds, including long- 
term debt due after Novem ber 1 of the subsequent year and com pensated absences for 
accum ulated unpaid vacation and sick leave benefits are accounted for in the general 
long-term obligations account group, not in the governm ental funds. Debt serv ice 
obligations due the next day following the close of the fiscal year is recorded as a fund 
liability at year-end. 

K POSTEM PLOYM ENT HEALTH CARE 
AND LIFE INSURANCE BENEFITS 

-[he G reater New O rleans Expressway Com m ission provides celtain continuing health 
care and life insurance benefits for its retired em ployees. The com m ission recognizes 
the cost of providing these retiree benefits as an expenditure when paid during the year. 

L.. DEFERRED CO M PENSATION PLAN 

The com m ission offers its em ployees a deferred com pensation plan created in 
accordance with Internal Revenue Code 457. The plan is adm inistered by the G reater 
New O rleans Expressway Com m ission. The plan, available to all full-tim e em ployees of 
the com m ission, perm its them to defer a portion of their salary until future years. 

All am ounts of com pensation deferred, all property and rights purchased, and all income, 
property, or rights are (until paid or made available to the employee or other beneficiary) 
held in trust by Pan Am erican Life Insurance Com pany for the exclusive benefit of the 
participants and their beneficiaries. 
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Participants m ay contribute up to 20% of their salary with the com m ission m atching up to 
$72 per month. All contributions are immediately vested. The comm ission contributed 
$91,800 to the plan during the year ended October 31, 1999. 

M . FUND EQ UITY 

Reserves 

Reserves represent those portions of fund equity not appropriable for 
expenditure or legally segregated for a specific future use. 

Designated Fund Balances 

Designated fund balances represent tentative plans for future use of financia 
resources. 

N. INTERFUND TRA NSACTIO NS 

Transactions that constitute reim bursem ents to a fund for expenditures/expenses, 
initially m ade from it that are properly applicable to another fund, are recorded as 
expenditures/expenses in the reim bursing fund and as reductions of expenditures/ 
expenses in tile fund that is reim bursed. All other interfund transactions, except 
reim bursem ents, are reported as operating transfers. 

O . TOTAL CO LUM NS O N CO M BINED STATEM ENTS 

Total columns on the combined statements are captioned Memorandum Only (overview) 
to indicate that they are presented only to facilitate financial analysis. Data in these 
colum ns do not present financial position or results of operations in conform ity with 
generally accepted accounting principles. Neither is such data com parable to a 
consolidation. 

2. CASH 

At October 31, 1999, tile commission has cash (book balances) totaling $2,019,135 

A sum m ary of cash of the com m ission follows 

Petty cash 
Dem and accounts: 
Noninterest-bearing 
Interest-bearing 

"[eta 

$1,600 

949,139 
1.068.396 

$2,019,135 
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Under state law, these deposits (or the resulting bank balances) must be secured by federal 
deposit insurance or sim ilar federal security or the pledge of securities ow ned by the fiscal agent 
banks. The m arket value of the pledged securities plus the federal security m ust at all tim es 
equal the am ount on deposit with the fiscal agents. These securities are held in the nam e of the 
pledging fiscal agent bank in a custodial bank that is m utually acceptable to both parties. At 
October 31, 1999, the commission has $2,079,661 in deposits (collected bank balances). 
These deposits are secured from risk by $200,000 of federal deposit insurance (GASB 
Category 1). In addition, $1,781,687 of pledged securities are held by the financial institution's 
(counterparty) agent in the commission's name (GASB Category 2). The collected bank 
balances are undersecured by $97,974 at October 31, 1999. 

3. INVESTM ENTS 

At October 31, 1999, investments of the commission total $51,186,146, which is shown on 
Statem ent A. In accordance with GASB Codification Section 150.125, the various types of 
investm ents are listed and presented by category of credit risk assum ed by the com m ission. 
Category 1 represents those investments insured or registered in the com m ission's nam e or 
securities held by the com m ission or its agent in the com m ission's nam e. Category 2 
represents investm ents uninsured and unregistered with securities held by the counterparty's 
trust departm ent or agent in the com m ission's nam e. Category 3 represents investm ents 
unsecured and unregistered with securities held by the counterparty or by its trust department or 
agency but not in the com m ission's nam e. 

A sum m ary of com m ission investm ents follows 

Government Securities: 
Repurchase Agreem ent 
United States Treasury obligations 
Federal Home Loan Bank 
Federal Home Loan Mortgage 
Federal National Mortgage Association 

"total governmental securities 

Money market furlds 

Total investm ents 

Category 
2 3 

$11,500,000 
4,850,145 
2,516,844 
9,007,455 
4.897.661 

Reported 
Amount 

$11,500,000 
4,850,145 
2,516,844 
9,007,455 
4.897.661 

Fair 
Value 

$11,500,000 
4,850,145 
2,517,387 
9,007,930 
4.897.852 

NONE $32,772,105 32,772,105 32,773,314 

18.414.041 18.414.041 

$51,186,146 $51,187,355 

Investm ents of governm ent securities reflected in the governm ental funds and the internal 
service fund are stated at fair value as required by GASB Statem ent 31 when the difference 
between the carry ing value and the fair value is substantial. The com m ission used quoted 
m arket values to determ ine the fair value of the investm ents. 
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The $18,414,041 of money market funds consist of investments in direct obligations of the 
United States Departm ent of Treasury, other federal governm ental agencies, and/or repurchase 
agreem ents involving these securities. These investments are not required to be classified as 
to category of credit risk by GASB Codification Section 150.107. 

4. RECEIVA BLES 

At October 31, 1999, the commission has receivable balances, totaling $648,575, as follows 

Grants 
Interestearning 
Other 

Governmental Funds 
Special Debt 

General Revenue Service 
Capital 
Projects 

$81,009 
$35,765 5,887 $171,221 $45,278 
303,965 

Proprietary 
Fund - 
Internal 
Service  Total 

$81,009 
$5,450 263,601 

303.965 

Total rece ivables $339,730 $66,896 $171,221 $45,278 $5,450 $648,575 

5. CHANG ES IN G ENERA L FIXED ASSETS 

A sum m ary of changes in general fixed assets is as follows 

Building 
Furniture, fixtures, and equiment 
Huey P. Long Bridge equipment 

Tota 

Balance Balance 
Novem ber 1, October 31 

1998 Additions Deletions 1999 

$1,204,210 
2,365,438 
337.779 

$1,204,210 
$428,768 $99,232 2,69,4,974 
91.152 428.931 

$3,907,427 $519,920 $99,232 $4,328,115 

nfrastructure assets are not recorded in Statem ent A, but a sum m ary of changes in 
nfrastructure valued at historical cost assets is as follows: 

Expressway bridge construction co sts: 
1954 bridge 
1967 bridge 
Bridge improvements 

Tota 

Balance Balance 
November 1, October 31 

1998 Additions Deletions 1999 

$45,263,522 
33,367,133 
54,994,706 $6,204,040 

$4 5,263,522 
33,367,133 
61.198.746 

$133,625,361 $6,204,040 NONE $139,829,401 
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6. RETIREM ENT SYSTEM 

Substantially all em ployees of the com m ission are m em bers of the Louisiana Parochial 
Employees Retirement System (System), a cost sharing, multiple-employer, defined benefit 
pension plan. The System is a statewide public em ployee retirem ent system for the benefit of 
parochial em ployees, which is adm inistered and controlled by a separate board of trustees. 

All full-tim e com m ission em ployees are eligible to participate in the System . Benefits vest with 
10 years of service. At retirem ent age, em ployees are entitled to annual benefits equal to 3% of 
their highest consecutive 36 m onths' average salary m ultiplied by their years of credited serv ice. 
Vested employees arc: entitled to a retirement benefit, payable monthly for life at (a) any age 
with 30 years of service, (b) age 55 with 25 years of service, or (c) age 60 with 10 years of 
serv ice. In addition, vested em ployees have the option of reduced benefits at any age with 20 
years of serv ice. Tile System also provides death and disability benefits. Benefits are 
established or am ended by state statute. The System issues an annual publicly available 
financial report that includes financial statem ents and required supplem entary inform ation for 
the System . That report m ay be obtained by writing to the Louisiana Parochial Em ployees 
Retirem ent System , Post Office Box 14619, Baton Rouge, Louisiana 70898-4619, or by calling 
(225) 928-1361. 

M em bers are required by state statute to contribute 9.50% of gross salary , and the com m ission 
is required to contribute at an actuarially determ ined rate as required by R.S. 11:62. The 
contribution rate was 7.75%  of annual covered payroll in fiscal years ended O ctober 31, 1999, 
1998, and 1997, respectively. The com m ission contributions to the System for the years ending 
October 31, 1999, 1998, and 1997, were $220,250, $230,540, and $178,188, respectively, 
equal to the required contributions for each year. 

7. RISK M ANAG EM ENT 

The com m ission is exposed to various risks of loss related to general liability, autom otive 
liability, and property insurance contracts. An Internal Service Fund (a risk management fund) 
is used to account for and finance its uninsured risks of loss. Under this program , the risk 
management fund provides coverage for the general and autom otive liability up to the $100,000 
deductible lim its for each covered loss. The com m ission purchased com m ercial insurance for 
claim s in excess of coverage provided by the Internal Service Fund. Settled claim s have not 
exceeded this com m ercial coverage for the fiscal year. 

The General Fund of the com m ission participates in the program and m akes paym ents to the 
Internal Service Fund based on estim ates of the am ounts needed to pay prior and current year 
claim s and to provide reserves for the 1% deductible on the bridge structure in the event of a 
catastrophic loss. At October 31, 1999, retained earnings in the Internal Service Fund of 
$1,689,614 are designated for catastrophic loss. The claims liability of $500,000, reported at 
O ctober 31, 1999, is based on the requirem ents of G overnm ental Accounting Standards Board 
Statem ent Num ber 10, which requires that a liability for claim s be reported if inform ation before 
the issuance of the financial statements indicates that it is probable that a liability has been 
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incurred at the date of the financial statem ents and the am ount of the loss can be reasonably 
estim ated. Changes in the Internal Service Fund's claim s liability in fiscal year 1999 were: 

Estim ated liability for claim s at beginning of year 
Current year: 
Claim s 
Changes in estim ates 
Claim s payment 

E:stim ate liability for claim s at end of year 

$1,094,027 

242,692 

(594,027) 
(242,692) 

$500,000 

The disposition of several claim s for am ounts less than previously estim ated and an analysis of 
the general, autom obile, and property insurance loss experience for the period Novem ber 1, 
1992, through O ctober 31, 1999, using industry risk m anagem ent software, resulted in a 
$594,027 reduction in loss exposure. 

POSTEM PLOYM ENT HEALTH CARE 
A ND LIFE INSURA NCE BENEFITS 

Substantially all com m ission em ployees becom e eligible for postem ploym ent health care, dental 
and life insurance benefits if they reach norm al retirem ent age while working for the 
com m ission. These benefits for retirees and sim ilar benefits for active em ployees are provided 
through an insurance company whose premiums are paid jointly by tile employee and the 
comm ission. For 1999, the cost of providing those benefits for the 14 retirees totaled $34,628. 

9. CO M PENSATED ABSENCES 

As of October 31, 1999, em ployees of the comm ission have accumulated and vested $835,857 
of em ployee annual and sick leave benefits, which was com puted in accordance with GASB 
Codification Section C60. Com pensated absences are recorded within the general long-term 
obligations account group. 

10. LEASE AND RENTAL CO M M ITM ENTS 

Effective M ay 31, 1996, the com m ission entered into a fifty-year property lease from the City of 
M andeville at a cost of $25 per year. 

11. I..ESSO R O PERATING LEASES 

The G reater New Orleans Expressway Com m ission leases lim ited portions of the expressway 
bridge necessary to accom m odate telecom m unication equipment and cables. Future m inim um 
rental paym ents to be received under these operating leases for the next five years are as 
follows: 
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Fiscalyearending October31 
2000 
2001 

2002 
2003 

2004 

"Total 

12. PAYABLES 

The following is a sum m ary of payables at October 31, 1999: 

Accounts payable 
Payroll deductions and 
em ployer's payable 
Insurance and claim s 
Payable to: 
State of Louisiana - sales tax 

claim 
Parishes - statutory 
Bonds payable 
Interest payable 
Contracts payable 
Other 

Total 

Governm ental Funds 

General 

$197,036 

95,957 
32,172 

124,999 
350,000 

10.983 

Debt 
Service 

Capital 

Projects 

$290,357 
290,357 
290,357 

290,357 
212.984 

$1,374,412 

Tota 

$4,930 $201,966 

95,957 
32.172 

124,999 
350,000 

$1,985,000 1,985,000 
2,035,163 2,035,163 

439,117 439,117 
10.983 

$811,147 $4,020,163 $444,047 $5,275,357 

13. CHANG ES IN LO NG-TERM O BLIGATIONS 

The following is a sum m ary of the long-term obligation transactions for the year ended 
October 31. 1999: 
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Revenue bonds: 
Refunding, Series 1992 
Improvements, Series 1999A 
Total revenue bonds payable 

Compensated absences 

"total 

Long-Term 
Obligations 
Payable at 

November 1. 1998 Additions 

Long-Term  
Deduc:tions Obligations 

and Payable at 
Retirement October 31. 1999 

$59,880.000 $1.985.000 

59,B80,OOO 
$15,000,000 
15.000.000 

$57,895,000 
15.000.000 

736,929 98,928 NONE 835,857 

$60,616,929 $15,098.928 $73,730,857 

The additions and reductions to com pensated absences during the 1998-99 fiscal year 
represent the net change during the year because the additions and deductions could not 
readily be determ ined. 

A. REFUNDING REVENUE BO NDS, SERIES 1992 

On December 22, 1999, the commission issued $64,010,000 in Refunding Revenue 
Bonds. The proceeds of this issue were used to refund the Novem ber 1, 1994, and 
Novem ber 1, 1997, through Novem ber 1, 2016 m aturities of the previously issued 
Refunding and Im provem ent Bonds, Series 1986. The Refunding Revenue Bonds 
payable at the beginning of the year were $59,880,000. Principal due Novem ber 1, 
1999, that was accrued and paid to the paying agent prior to the aforem entioned date, 
amounted to $1,985,000 and reduced the outstanding bonds payable to $57,895,000 at 
October 31, 1999. The Refunding Revenue Bonds, Series 1992, are secured by user 
fees, expressway bridge tolls, and other revenues. These bonds require future annual 
debt service installments of $2,085,000 to $5,195,000 beginning November 1, 2000, 
through Novem ber 1, 2016. The bonds carry intere st rates from 5.3% to 6.2% and 
interest to maturity amounts to $35,673,705 through November 1, 2016. 

B. REVENUE BO NDS, SERIES 1999A 

On July 27, 1999, the commission issued $15,000,000 of Revenue Bonds, Series 
1999A. The proceeds of this issue will be used to finance the cost of certain 
im provements to the expressway bridge. There were no m aturities in the fiscal year; 
therefore, the outstanding bonds payable principal of $15,000,000 was unchanged at 
October 31, 1999. The Revenue Bonds, Series 1999A, are secured by user fees, 
expressway bridge tolls, and other revenues. These bonds require future annual debt 
service installments of $600,000 to $1,265,000 beginning November 1, 2000, through 
Novem ber 1, 2016. The bonds carry interest rates from 3.75%  to 5.25%  and interest to 
maturity amounts to $7,679,580 through November 1,2016. 
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The annual requirem ents to am ortize all bonds outstanding at October 31, 1999, including tota 
interest to maturity of $43,353,285 are as follows: 

Fiscal Y ~.i~E 

2000 
2001 
2002 
2003 
2004 
Thereafter 

14. FUND BA LANCE RESERVES 

Revenue Bonds 
Refunding Im provements 
Series 1992 Series 1999A "l-otal 

$5.501,580 
5,506,075 
5,505,075 
5,503,995 
5,506,895 

66.045,085 

$1,329,950 
1,332,450 
1,332,138 
1,334,513 
1,324,763 
16.025.766 

$6,831,530 
6,838,525 
6,837,213 
6,838,508 
6,831,658 
82,070.851 

$93,568,705 $22,679,580 $116,248,285 

The following is a sum m ary of fund balance reserves at O ctober 31, 1999 

Special 
General Revenue 
Fund Funds 

Debt 
Service 
Fund 

Capital 
Projects 
Funds Tota 

Reserv ed for: 
Inventory $329,575 $329,575 
Encumbrances $5.929,120 5.929,120 
Debt service $1,202,240 $7,555,818 8,758,058 
Evacuation survey 44,183 44,183 
Motorist assistance 8.613 8,613 

"retal $329,575 $1,255,036 $7,555,818 $5,929,120 $15,069,549 

15. FUND BALANCE - UNRESERVED - DESIGNATED 

The Greater New Orleans Expressway Com m ission has designated a portion of its Genera 
Fund balance for future expenditures. A description of these designations follows: 

Huey P. Long Bridge - funds set aside and restricted for operations. 
Extraordinary m aintenance and repair - funds set aside for m aintenance and repairs 
Debt service - funds set aside as a surety for revenue bond indebtedness. 
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A sum m ary of the designations for the year ended October 31, 1999, follows 

Huey P. Long Bridge 
Debt service 
Extraordinary m aintenance and repair 

Total 

16. DUE FRO M/TO OTHER FUNDS 

$700,655 
1,266,648 
2.862.947 

$4,830,250 

The balances of due from/to other funds detailed by individual fund at O ctober 31, 1999, are as 
follows: 

General Fund 
Special Revenue Funds 
Debt Service Funds 

Capital Projects Funds 
Internal Service Fund 

Due from 
O ther Funds 

$128,690 

Due to 
O ther Funds 

$3,533,965 
72,396 
37.506 

2,274,623 
1,259,342 18,788 

$3,662,655 $3,662,655 

The interfund due from/to other funds results from the cash m anagement system used by the 
com m ission where all cash transactions are initially recorded in the General Fund. 

17. LITIGATIO N AND CLAIM S 

The com m ission is a defendant or co-defendant in 13 lawsuits in which the plaintiffs allege 
wrongful term ination of em ploym ent and death, wrongful death, property dam age, and personal 
injury. In the opinion of the commission's legal counsel, the ultimate resolution of 10 matters 
should not m aterially affect the financial statem ents and three property dam age and personal 
injury automobile accidents are in the discovery phase and the likely outcome is not determined. 

18. FEDERAL G RANTS 

The Greater New O rleans Expressway Com m ission received federal funds under the United 
States Department of Transportation (CFDA 20.205) pass-through grant from the Louisiana 
Department of Transportation and Developm ent. During the year ended October 31, 1999, the 
commission expended federal funds, totaling $492,467, under this program. 
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G REATER NEW  O RLEANS EXPRESSW AY CO M M ISSION 
STATE O F LOUISIANA 
Notes to the Financial Statements (Concluded) 

In addition, the Greater New O rleans Expressway Com m ission received federal funds from the 
Federal Em ergency M anagem ent Assistance Agency under the Public Assistance G rants 
Program (CFDA 83,544) for two programs, Hurricane Evacuation Study and Hurricane George. 
The com m ission adm inisters these program s as a subrecipient with funds passing through the 
Departm ent of M ilitary Affairs. During the year ended October 31, 1999, the com m ission 
expended federal funds totaling $158,995 and $42,433, under the programs respectively. 

19. O PERATING TRANSFERS IN/OUT 

The following is a sum m ary of the operating transfers in and out for the year ended October 31 
1999: 

G eneral: 
Debt service 

Capital projects 
Total 

Special revenue 
Debt serv ice 

Debt serv ice: 
G eneral Fund 

Special revenue 

Capital projects 
Total 

Capital projects 
General Fund 
Debt serv ice 

Total 

[ otal Transfers 

Transfers In Transfers O ut 

$9,166 

9.166 

NONE 

5,252,614 
84,940 

5.337,554 

6,494.145 

6,494,145 

$6,494,145 
6.494,145 

5,252,614 

9,166 

9.166 

84,940 
84.940 

$11,840,865 $11,840,865 



SUPPLEM ENTAL INFO RMATION SCHEDULES 

The following schedules present additional inform ation relating to the general purpose financial 
statem ents. In addition, cash receipts and disbursem ents schedules by trust and other 
accounts are required by the General Bond Resolution dated Septem ber 26, 1986, and by the 
Series 1992 and 1999A bond resolutions dated Decem ber 4, 1992, and June 16, 1999, 
respectively. 



G REATER NEW  O RLEANS EXPRESSW AY CO M M ISSIO N 
STATE O F LO UISIANA 

SUPPLEM ENTAL INFO RMATIO N SCHEDULES 
As of and for the Year Ended O ctober 31, 1999 

G ENERAL FUND 

REVENUE ACCO UN1 

All revenues collected by the com m ission are deposited to this account. Transfers are then 
m ade as required by the bond resolution. 

CO LLATERAl_ UNDISBURSED DEBT SERVICE ACCO UNT 

Funds are transferred to this account whenever the am ount on deposit in the Debt Service Fund 
is not at least equal to the accrued aggregate debt service through the end of the next 
succeeding m onth. W hen funds are deposited to the debt serv ice fund bringing the balance 
equal to accrual aggregate debt service through the end of the next succeeding m onth, then the 
funds in the Collateral Undisbursed Debt Service Account are returned to tile accounts from 
which they were transferred. 

OPERA TIO N AND MAINTENANCE ACCO UNT 

M onies transferred to the Operation and M aintenance Account are used to finance operations 
(general and administrative). 

EXTRAO RDINARY M AINTENA NCE A ND REPAIR RESERVE ACCO UNT 

The m onies in the Extraordinary M aintenance and Repair Reserve Account m ay be used for 
major resurfacing, replacement, or reconstruction and extraordinary repairs, renewals, or 
replacem ent of the expressway. 

EXCESS REVENUE ACCO UNT 

This account m aintains any surplus rem aining at the end of a fiscal year pending distribution 
pursuant to Act 875 of the 1988 Louisiana Legislature. 

HUEY P. LO NG BRIDGE ACCO UNT 

As provided by Act 875 of the 1988 Louisiana Legislature, the com m ission shall use as m uch of 
its surplus as m ay be necessary for its offi cers to police the Huey P. Long Bridge. 

ASSETS FO RFEITURE ACCO UNT 

This account m aintains assets seized by the expressway police 
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G REATER NEW  O RLEANS EXPRESSW AY CO M M ISSIO N 
STATE O F LO UISIANA 
G ENERA L FUND ACCO UNTS 

Schedule of Cash Receipts and Disbursem ents  
For the Year Ended O ctober 31, 1999 

BALANCES AT NOVEMBER 1,1998 

RECEIPTS 
Toils 
Federal 
Use of money and property: 
Leases 
Investment income 
Other 
Investment sales and m aturities 
Transfers in 

Total receipts 

DISBURSEMENTS 
Operating: 
Expressway bridge 
Huey P. Long bridge 
Intergovernm ental disbursements - parishes 
Capital outlay: 
Expressway bridge 
Huey P. Long Bridge 
Investment purchases 
Transfers out 

Total disbursem ents 

BALA NCES AT OCTOBER 31. t999 
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COLLATERAL 
UNDISBURSED OPERATIONS 

DEBT AND 
REVENUE SERVICE MAINTENANCE 

$204,545 

14,081,979 

268,816 
36.003 

12,907,077 
542,046 

27,835,923 

96.451 

18,010,903 
9,647,628 
27.754.982 

$285,486 

NONE 

$35,333 

7,637,012 
390.716 

8.063.061 

7,645,136 
417,925 

8.063.061 

$847,980 

144,844 

36,481 
3,600 

5.827.057 
6.011.982 

399.717 

5,883,965 

$975,997 



EXTRAORDINARY 
MAINTENANCE 

AND HUEY P. 
REPAIR EXCESS LONG ASSETS 
RESERVE REVENUE BRIDGE FORFEITURE 

TOTAL 
(MEMORANDUM 

ONLY) 

$810,000 $600,000 $729,245 $26,740 $3,218,510 

99,568 225.193 

16.312.499 

16,412,067 

878.094 

16,251,427 
92.546 

17,222,067 

NONE 

6,610,807 
3,430,718 
10.266.718 

350.000 

4.293 

23,979 
14,610 

635.052 

663.324 

561.379 

91,152 
4,395,947 626,000 
5,520,771 23,875 
10,266,718 1,302,406 

$600.000 $90,163 

14.610 

18.044 

18.044 

$23,306 

14,081,979 
149.137 

268,818 
456,557 
18,210 

44,102,447 
10.190.537 
69.267.685 

5,598,743 
561,379 
350.000 

1,277,811 
91,152 

46,929,413 
15,702,745 
70,511,243 

$1,974,952 

Schedule 1 



G REATER NEW  O RLEANS EXPRESSW AY CO M M ISSIO N 
STATE O F LO UISIANA 

SUPPLEM ENTA L INFO RM ATIO N SCHEDULES 
As of and for the Year Ended October 31. 1999 

VEHICULAR LICENSE"- TAX 

SPECIA L REVENUE FUNDS 

All m onies received from the State of Louisiana Highway Fund Num ber 2 are deposited to the 
Vehicular License Tax Fund. The m oney received is dedicated and transferred to the Debt 
Service Fund. 

M OTO RIST ASSISTANT PROG RAM 

M oines received from the Louisiana Departm ent of Transportation and Development are used to 
provide m otorist incident m anagem ent on Interstate 10. The program is anticipated to last two 
additional years. 

EM ERG ENCY EVACUATIO N PROJECT 

M onies received from the Federal Em ergency M anagem ent Agency are being used to study 
evacuation routes. 



G REATER NEW  O RLEANS EXPRESSW AY CO M M ISSION 
STATE O F LO UISIANA 
SPECIA L REVENUE FUNDS 

Com bining Balance Sheet, October 31, 1999 

ASSETS 
Cash 
Investments 
Receivables 

TOTAL ASSETS 

LIABILITIES AND FUND EQUITY 
Due to other funds 
Fund Equity - fund balances: 
Reserved for debt service  
Reserved for future operations 

Total Fund Equity 

TOTAL LIABILITIES 
AN[) FUND EQUITY 

ScheduLe 2 

VEHICULAR MOTORIST EMERGENCY 
LICENSE ASSISTANT EVACUATION 
TAX PROGRAM PROJECT TOTAL 

$1,196,353 
5,887 $81,009 

$44,183 $44,183 
1,196,353 
86.896 

NONE $72,396 NONE $72396 

$1,202,240 

1,202,240 

$1,202,240 

8,613 
8,613 

$44,183 
44.183 

1,202,240 
52,796 

1,255,036 

$81,009 $44,183 $1,327,432 



G REATER NEW  O RLEANS EXPRESSW AY CO M M ISSIO N 
STATE O F LO UISIANA 
SPECIAL REVENUE FUNDS 

Com bining Schedule of Revenues, Expenditures 
and Changes in Fund Balances 
For the Year Ended O ctober 31, 1999 

REVENUES 
Vehicular license tax 
Federal grants 
State grants 
Interest incom e 

Total revenues 

EXPENDITURES 
Vehicular assistance 
Evacuation study 
Machinery and equipment 

Total expenditures 

EXCESS O F REVENUES OVER 
EXPENDITURES 

OTHER FINANCING SOURCES (Uses) 
Operating transfers out 
Total other financing sources (uses) 

EXCESS (Deficiency) OF REVENUES 
AND OTHER SOURCES OVER 
EXPENDITURES AND OTHFR USES 

FUND BALANCES AT BEGINNING OF YEAR 

FUND BALANCES AT END OF YEAR 

Schedule 3 

VEHICULA R M OTORIST EM ERGENCY 
LICENSE ASSISTANT EVACUATION 
TAX PROGRAM PROJECT TOTAL 

$5,082,942 

37.153 
5.120.095 

NONE 

$500,219 
55.580 

555.799 

518.135 

29,051 
547.186 

$200,000 

200.000 

158.995 

165,995 

$5,082,942 
700,219 
55,580 
37,153 

5.875.894 

518,135 
158,995 
29.051 
706.181 

5,120,095 8,613 41,005 5,169,713 

(8,262,614) 
(5,252,614) 

132,519) 

$1,202,240 

37 

NONE 

8,613 

NONE 

$8,613 

NONE 
(5,252,614) 
(5,252,614) 

41,005 (82,901) 

3.178 1.337.937 

$44,183 $1,255,036 



GREATER NEW  O RLEANS EXPRESSW AY CO M M ISSIO N 
STATE O F LO UISIANA 
SPECIAL REVENUE FUNDS 

Schedule of Cash Receipts and Disbursem ents 
For the Year Ended O ctober 31, 1999 

BALANCES AT NOVEMBER 1,1998 

RECEIPTS 

Vehicular license tax 

Intergovernm ental receipts: 

Federal grants 

State grants 
Use of m oney and property - 

investm ent income 

Investment sales and maturities 

Total receipts 

DISBURSEMENTS 

Operating - expressway bridge 

Motorist assistance  program 

Evacuation study 

Capital outlay 

Investment purchases 

Transfers out 

Total disbursem ents 

BALANCES AT OCTOBER 31.1999 

VEHICULAR 

LICENSE 
TAX 

NONE 

$5,082,942 

37.600 

5,252,614 

10.373.156 

5,120,542 

5,252,614 

10,373,156 

NONE 

MOTORIST 

ASSISTANT 

PROGRAM 

NONE 

$427,311 
47,479 

445,740 

29.050 

474.790 

NONE 

EMERGENCY 

EVACUATION 

PROJECT 

$3,178 

200.000 

Schedule 4 

TOTAL 

MEMORANDUM 

ONLY) 

$3.178 

5.082.942 

627.311 

47,479 

37,600 

5,252,614 

200.000 11.047.946 

6 

158.989 

6 

445,740 

158,989 

29,050 

5.120.542 

5,252,614 

11.006.941 

$44.183 



G REATER NEW  O RLEANS EXPRESSW AY CO M M ISSIO N 
STATE O F LO UISIANA 

SUPPLEM ENTAL INFO RMATION SCHEDULE 
As of and for the Year Ended October 31,1999 

DEBT SERVICE ACCO UNT 

DEBT SERVICE FUND 

M onies are deposited to this account from the Vehicular License Tax Special Revenue Fund to 
pay yearly debt service. Future sinking fund installm ents will also be deposited to this account. 

DEBT SERVICE RESERVE ACCO UNT 

This account m aintains a balance equal to the Debt Serv ice Reserv e Account requirement 
(maximum annual debt service requirements for the current or any future year). Money from 
this account can be used to supplem ent any shortfall in the Debt Serv ice Account. 

CO ST O F ISSUA NCE ACCO UNT 

A portion of the initial bond proceeds of the 1999A Series bond issue was deposited to this 
account for paym ent of legal fees and other cost associated with the issuance of the bonds. 

ACCRUED INTEREST ACCO UNT 

The 1999A Series bonds were sold subsequent to the date of the bonds. This tim ing difference 
creates an accrued interest collection and deposit that w ill be returned to the bondholder on the 
first interest paym ent date. 

39 



G REATER NEW  O RLEANS EXPRESSW AY CO M M ISSIO N 
STATE O F LO UISIANA 
DEBT SERVICE FUND ACCO UNTS 

Schedule of Cash Receipts and Disbursem ents 
For the Year Ended October 31, 1999 

BALANCES AT NOVEM BER 1.1998 

RECEIPTS 
Use of money and properly * 
investment income 
Investment sales and m aturities 
Transfers in 
Proceeds from revenue bond sale 

Total receipts 

DISBURSEM ENTS 
Debt service: 
Principal retirem ent 
Interest 
Bond issuance cost 
Investment purchases 
Transfers out 

Total disbursements 

DEBT COST 
DEBT SERVICE OF 

SERVICE RESERVE 
. ISSUANCE 

ACCRUED 
INTEREST 

Schedule 5 

TOTAL 
(MEMORANDUM 

ONLY) 

NONE NONE NONE NONE NONE 

$58,613 
18,252,432 
5,750,~ 4 

$405,472 $330 
12,220,353 155,716 

4,597 
1 ,347,800 325,536 

$465,114 
30,628,501 
5.755.141 

85.161 1.758.497 
85,860 38,607,253 

118951000 1,895,000 
3,565,235 3,565,235 

80,344 295,849 376,193 
18.462,397 13.605.454 190,330 85,860 32,344.071 

__
58,61

.._
3
_
3 

-- -  
368~141 426~764 

..._ .24,061,58._~9 1._3,973,625 486,179 85,860 38,607,253 

BALANCES AT OCTOBER 31,1999 NONE NONE NONE NONE NONE 



G REATER NEW  O RLEANS EXPRESSW AY CO M M ISSION 
STATE O F LO UISIANA 

SUPPLEM ENTAL INFORMATIO N SCHEDULES 
As of and for the Year Ended October 31, 1999 

CAPITAl. PROJECTS FUNDS 

CO NSTRUCTIO N - SERIES 1986 

The Construction Series 1986 Fund accounts for major maintenance and capital improvements 
to the expressway bridge form the proceeds of the 1986 capital im provem ent bond issue. 

CO NSTRUCTIO N - SERIES 1992 

The Construction Series 1992 Fund accounts for a sm all am ount of funding earm arked for 
m aintenance to the expressway bridge form the 1992 refunding bond issue proceeds. 

CO NSTRUCTIO N - SE'RIES 1999A 

This Construction Series 1999A Fund accounts for major maintenance and capital 
im provem ents to the expressway bridge form the proceeds of the 1999t\ capital im provem ent 
bond issue. 

BRIDGE REHABILITATION 

A special fifty cents toll assessment was authorized to fund im provem ents to the expressway 
bridge. This fund accounts for capital im provem ents financed by the fifty cents toll. 

MAGNETIC LEVITATION DEPLOYMENT PROJECT 

The fund w as 
Adm inistration 
frictionless rail 

established to account for costs related to the study of the Federal Railroad 
sponsored "M ag-Lev" Program to design, build, and operate a super, high-speed 
system . This fund was established M arch 10, 1999. 



G REATER NEW  O RLEANS EXPRESSW AY CO M M ISSION 
STATE O F LO UISIANA 
CA PITA L PRO JECTS FUNDS 

Com bining Balance Sheet, O ctober 31, 1999 

ASSETS 
Investments 
ReCeivables 
Due from other funds 

TOTALASSEIS 

LIABtL(TtES AND FUNO EQU(TI( 
Payables 

Total liabilities 
Fund Equity - fund balances: 
Reserved for encumbrances 
Unreserved - undesignated 

Total Fund Equity 

TOTAL LIABILm E S 
AND FUND EQUITY 

CONS'rRUCTION - SERIES 
1986 1992 1999A 

$2,029,411 $1,462 $13,068.034 
8,962 5 

Schedule 6 

BRIDGE 
REHABILITATION TOTAL 

$12,438,817 $27,537,724 
38,311 45.278 

2,274,623 2,274,623 

NONE! NONE NONE 

5,929,120 5,929,120 
$_
2,03_ 8,373_  $1,467 $13,068,034 8,378,584 23,484,458 

. 
2,03
.__ _

8,37
.
3 1,467 13,068,034 

--  14,305,704 29,413,578 
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G REATER NEW  O RLEANS EXPRESSW AY CO M M ISSION 
STATE O F LO UISIANA 
CA PITAL PROJECTS FUNDS 

Com bining Schedule of Revenues, Expenditures 
and Changes in Fund Balances 
For the Year Fnded O ctober 31, 1999 

REVENUES 
Interest incom e 

Total revenues 

EXPENDITURES 
Capital expenditures: 
Expressway bridge 
Other 
Total expenditures 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

OTHER FINANCING SOURCES (Uses) 
Operating transfers in 
O perating transfers out 
Proceeds from sale of bonds 

Total other financing sources (uses) 

EXCESS O F RIEVENUES A ND OTHER 
SO URCES OVER EXPENDITURES 
AND OTHER USES 

FUND BALANCES AT F3EGINNING OF YEAR 

FUND BA LA NCES AT I::ND O F YEAR 

CO NSTRUCTIO N - SERIES 
1986 1992 1999A 

$100,762 $63 $72,974 
100.762 

40,683 

63 72.974 

40.683 NO NE NO NE 

60.079 63 

NO NE! NONE 

72.974 

(84,940) 
13,080,000 
12.995.060 

60.079 63 13.068.034 

1,978,294 1,404 NONE 

$2,038,373 $1,467 $13,068.034 



 

MAGNETIC 
LEVITATION 

BRIDG E DEPLOYM ENT 

REHABILITATION PROJECT TOTAL 

$641,058 
641.058 

6.163.357 

6,163,357 

NONE 

$38,690 
38.690 

$814,857 
814.857 

6,204,040 
38.690 

6.242.730 

(5,522,299) (38,690) (5,427,873) 

6,455,455 

6.455.455 

933.156 

13.372.548 

$14,305,704 

38.690 

38.690 

NO NE 

NONE 

6,494,145 

(84,940) 
13,080,000 
19.489.205 

14.061.332 

15.352.246 

NONE $29,413,578 

Schedule 7 



G REATER NEW  O RLEANS EXPRESSW AY CO M M ISSIO N 
STATE O F LO UISIANA 
CAPITAL PROJECTS FUNDS 

Schedule of Cash Receipts and Disbursem ents 
For the Year Ended O ctober 31, 1999 

CONSTRUCTION - SERIES 

BALANCES AT NOVEMBER 1,1998 NONE! NONE 

RECEIPTS 
Use of money and property - 
investment incom e 
Investment sales 8rid m aturities 
Transfers in 
Proceeds from revenue bond sale 

Totat receipts 

Capital outlay * expressway bridge 
Investment purchases 
Transfers out 

Total disbursements 

BALANCES AT OCTOBER 31.1999 

$98,388 $63 
33,410,122 

33,5o8,48o_  83_. 

40,683 
33,467,797 

199gA 

NONE 

BRIDGE 
REHABILITATION 

Schedule 8 

TOTAL 
(MEMORANDUM 

ONLY) 

NONE NONE 

$618,963 
90,223,549 
5,521,375 

$787,358 
141,218,804 
5,521,375 
13~080~000 

0,931,896 6,972,279 
63 24,653,167 95,429,291 153,550,318 

._ ~33508,480 63 

NONE NONE 

84,940 84r940 
24t738,107 102 36...~ 0 897 160t607t537 

NONE NONE NONE 



GREATER NEW  ORLEANS EXPRESSW AY COM M ISSION 
STATE O F LO UISIANA 

SUPPLEM ENTAL INFO RMATIO N SCHEDULE 
As of and for the Year Ended October 31. 1999 

CO M PENSATION PAID BOARD M EM BERS 

The schedule of com pensation paid board m em bers was prepared in com pliance w ith House 
Concurrent Resolution No. 54 of the 1979 Session of the Louisiana Legislature. 

Members of the commission are entitled to compensation of $569.66 per month as authorized 
by an Am endment to the Articles of Incorporation dated August 7, 1986, arid are included in the 
general adm inistrative expenditures of the General Fund. 



G REATER NEW  O RLEANS EXPRESSW AY CO M M ISSION 
STATE O F LO UISIANA 

Schedule of Com pensation Paid Board Mem bers 
For the Year Ended O ctober 31, 1999 

Richard H. Blanke 
Robert/.. DeViney, Jr 
Ronald A. Goux 
Frank A. Sim one 
Paul R. Spitzfaden 

Total 

4"/ 

Schedule 9 

$6,836 
6,836 
6,836 
6,836 
6,836 

$34,180 



G REATER NEW  O RLEANS EXPRESSW AY COM M ISSIO N 
STATE OF LO UISIANA 

SUPPLEM ENTAL, INFO RMATION SCHEDULE 
As of and for the Year Ended O ctober 31, 1999 

STATISTICA L INFO RMATIO N 

The General Bornd Resolution dated Septem ber 25, 1986, requires the following additiona 
schedules: 

Schedule of Investm ents 

Schedule of Revenue From Tolls 

Schedule of Traffic - Number of Crossings (Unaudited) 

Schedule of Insurance (Unaudited) 



GREATER NEW  ORLEANS EXPRESSW AY COM MISSION 
STATE O F LO UISIA NA 
A LL FUND TYPES 

Schedule of Investm ents 
As of O ctober 31, 1999 

GOVERNMENTAL FUNDS: 

GENERAL: 

Revenue Account - Money Market - United States Treasury Securities 

Collateral Undisbursad Debt Service Account - 

M oney Market. United States Tre asury Securities 

Extraordinary Maintenance and Repair Reserve Account: 

Money Market- United States Treasury Securities 

Federal Home Loan Mortgage Corporation 

Note at 5.25% Due November 12, 1999 

Federal National M ortgage Association Note: 

5.33% Due Dece mber 8, 1999 

5.62% Due February 9, 2000 

Federal Home Loan Bank Note at 5.69% Due Janua~y 11~ 2009 

Excess Revenue Account - Money M arket - United States 

Treasury Securities 

Huey P. Long Bridge Acc ount - Money Market - United States 

Treasury Securitie.~ 

Total General Fund 

SPECIAL REVENUE: 

Vehicular License Tax Fund - Money Market * 

United States Treasury Securities 

DEBT SERVICE: 

Debt Service  - Money Market - United States Treasury Securities 

Debt Service Reserve: 

Money Market - United States Treasury Securities 

United States Treasury Bond at 7.25% Due May 15, 2016 

Total Debt Service Fund 

(Continued) 
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FAIR 

VALUE COST 

Schedule 10 

PAR 

VALUE 

$5,103,526 $5,103,826 $5,103,826 

6,129 

113,401 

130,792 

627,593 

608,421 

201.767 

8,129 

113,401 

130,786 

627,544 

608,490 

201.743 

8.129 

113.401 

131.000 

631,000 

618,000 

204.000 

3,146,542 3,146,542 3,146,542 

125,732 125,732 125.732 

$10,066,223 $10,066,193 $10.081,630 

$1,196,353 $1,196,353 $1.196.353 

$4,031271 $4,031,271 $4,031,271 

2,560,850 

4.850.145 

2,560,850 

4,350,446 

2,560,850 

4.500.000 

$11,442,266 $10,942,567 $11,092,121 



G REATER NEW  O RLEANS EXPRESSW AY CO M M ISSIO N 
STATE O F LO UISIANA 
ALL FUND TYPES 
Schedule of Investm ents, 1999 

GOVERNMENTAL FUNDS: (CONT.) 
CAPITAL PROJECTS: 

Construction Series: 

1986: 

Money Markel - United States Treasury Securities 

FederaJ Home Loan Mortgage Corporatior) Note 

at 5.22% Due November 12, 1999 

Federal National Mortgage Association Note 

at 5.33% Due December 8, 1999 

Federal Home Loan Bank Note at 5.69% Due January 11,2000 

Subtotal 

1992 - Money Market - United States Treasury Securities 

1999A: 

Money Market - United States Treasury Securities 
Repurchase *-~',greem ent Dated SepteM ber 6,1999 

Subtotal 

Bridge Rehabilitation: 

Money Market - United States Treasury Securities 

Federal Home Loan Mortgage Corporation Note: 

5.25% Due November 12, 1999 

5.19% Due Dece mber 15, 1999 

5.62% Due February 3, 2000 

5.77% Due M arch g, 2900 

Federal National Mortgage Association Note: 

5.34% Due Dece mber 8, 1999 

5.62% Due February g, 2000 

Federal Home Loan Bank Note at 5.69% Due January 11,2000 

Subtotal 

Total Capital Projects F unds 

PROPRIETARY FUND - INTERNAL SERVICE: 

Money Market - United States Treasury Securities 

Federat t-lorne Loan M ortgage Corporation Note 

at 5.22% Due November 12, 1999 

Federal National Mortgage Association Note 

at 5.33% Due DeCember 8, 1999 

Federal ttome Loan Bank Note at 5.69% Due January 11, 2000 

Total Internal Service Fund 

(Concluded) 

FAIR 

VALUE COST 

Schedule 10 

PAR 

VALUE 

$215,797 $215,797 $215,797 

588,063 

929,951 

295.756 

2.029.567 

1.462 

588,044 

929,878 

295,692 

2,029,411 

1.462 

589,000 

935,000 

299,000 

2,038,797 

1,462 

1,568,034 1,568,034 1,568,034 
11,500,000 11,500,000 11,500,000 

13.068.034 13,068.034 13,068,034 

322,235 322,235 322,235 

2,530,969 

1,651,230 

2,087,628 

1.623.877 

2,087,665 

511,940 

1,624,184 

12,439,728 

2,530,859 

1,651,299 

2,087,546 
1,623,566 

2,087,480 

511,997 

1,623,835 

12,435.817 

2,535,000 

1,662,090 

2,118,000 
1,657,000 

2,099,000 

520,000 

1,642,000 

12.555,235 

$27,538,791 $27,537,724 $27,663,528 

$20,407 

395.370 

132,282 

395.660 

$943,719 

$20,407 

395.357 

132,271 

395.575 

$943,610 

$20,407 

396.000 

133,000 

400.000 

$949,407 



G REATER NEW  O RLEANS EXPRESSW AY CO M M ISSIO N 
STATE O F LO UISIANA 

Schedule of Revenue From Toils 
For the Year Ended O ctober 31, 1999 

1998: 
Novem ber 
Decem ber 
1999: 
January 
February 
M arch 
April 
M ay 
June 
July 
August 
Septem ber 
O ctober 

Tota 

Discounted toll tag forfeitures 

NO RTH 
SHO RE 

$555,378 
600.299 

540,420 
526,483 
607,225 
603,224 

1,089,215 
1,141,730 
1,150,949 
1,156,841 
1,136,392 
1.171.758 

$10,279,914 

Schedule 11 

SO UTH 
SHO RE TOTAL 

$558,138 
607.255 

546,220 
530,987 
608,362 
607,751 
71.362 

$1,113,516 
1.207.554 

1,086,640 
1,057,470 
1,215,587 
1,210,975 
1,160,577 
1,141,730 
1,150,949 
1,156,841 
1,136,392 
1.171.758 

$3,530,075 13,809,989 

NOTE: 
O n M ay 5, 1999, the com m ission began collecting tolls on the North Shore. only 

134.335 

$13,944,324 



UNAUDITED 

G REATER NEW  O RLEANS EXPRESSW AY CO M M ISSIO N 
STATE O F LO UISIANA 

Schedule of Traffic - Num ber of Crossings 
For the Year Ended October 31, 1999 

AXLES UNDER 7'5" HEIGHT 
2 3 4 5 OR MORE 

357,801 2,134 1,028 
393.069 1.671 835 

331,446 
324,164 
355,387 
371,450 
411,575 
389,378 
410,351 
410,625 
404,026 
425.174 

1,428 
1,448 
1,761 
2.010 
2.299 
1,747 
1,799 
1,519 
1,511 
1,379 

499 

NOTE: 
On May 5, 1999, the comm ission began collecting toils on the North Shore only 

52 

AX LES OVER 7'5" HEIGHT 
2 3 4 5 OR MORE 

6,770 
7,406 

925 1,049 
877 948 

1,995 
2.103 

6.723 842 889 2,088 
6,691 891 1,094 2,178 
7.844 1,153 1,197 2,700 
7,745 1,209 1,282 2.721 
8,286 1,413 1.198 3,027 
8,354 1,395 996 2,638 
8,476 1,482 995 2,829 
8,310 1.553 857 3,248 
8,539 1.666 939 3,212 
8.826 1.682 1,002 3,232 



NON-REVENUE 
VEHICLES 

15,302 
16,318 

15,702 
15,093 
17,545 
16,456 
9,723 
9,157 
8,659 
9,063 
8,929 
9.361 

AUTOMATIC 
VEHICLE 

IDENTIFICATION 
NON-REVENUE 

(BRIDGE 
VEHICLES~) 

151,248 

5,030 
5.130 

4,792 
4,089 
5,239 
4,899 
4,488 
4,202 
4,276 
4,291 
4,398 
4.494 

AUTOMA TIC 
VEHICLE 

IDENTIFICATION 
DISCOUNT 

TOLL VEHICLES 

413,591 
441.781 

428,720 
404.672 
486,287 
449,104 
418,219 
403,497 
376.079 
388,115 
400,900 
404,495 

55.328 5.015.460 

AUTOMATIC 
VEHICLE 

IDENTIFICATION 
RECREATIONAL 
VEHICLES 

53 

Schedule 12 

AUTOMA TIC 
VEHICLE 

DENTIFICATION 
FULL TOLL TOTAL 
VEHICLES VEHICLES 

44,883 
50,483 

45,591 
45,281 
52.735 
52,880 
47,541 
43,780 
43,009 
43,457 
42,784 
44.533 

556.957 

850,782 
920.886 

839,277 
806,692 
933,334 
911,191 
909.056 
866,397 
859,011 
872,184 
877,761 
905.012 

10,551,583 



UNAUDITED 

GREATER NEW  O RLEANS EXPRESSW AY COM M ISSION 

STATE OF LO UISIANA 

Schedule of Insurance 
For the Year Ended October 31, 1999 

COVERAGE UNDERW RITER NUMBER 

Bridge property damage and related 

coverages: 
Expressway bridge and spare parts Reliance Nationa 

$1,000,000 Deductibte 
Spare Structural Components 
Bridge Use Occupancy 

Schedule 13 

POLICY 
PERIOD LIMITS 

NZBO0142023 11/2198 1111190 $90,000,000 

1,500,000 
19.800,000 

Electronic data processing (EDP) 
equipmenl: Reliance National NZB00142023 1112195-1111/99 

Variable message sign.,,, 
call boxes, etc 
EOP Extra Expensc~ 
EOP Media 
Business IncOme 

Property and liability package: 
Building and contents 
Scheduled property and equipment 
Commercial general liability 

Broad form contractual and poliCe 
professional liability - retention 
applicable to each loss is $100,000 

Excess automobile liability: 
Automobile liability, bodily Injury 
and property damage - retention 
applicable to each loss is $100,000 

Automobil(~ physical damage 

Blanket employee dishonesty bond 
with $2,500 deductible 

Umbrella liability - extends the limits 
and broadens the scope of the 
gene~a~ ~iabi~ity insurance. 

Public officials and em ployees' 
liability - deductible is $10,000 
for each loss, 

(Continued) 

2,935,850 
1,000,000 
t40,000 
50.000 

Reliance  National NZB00142023 1112198-1111199 945,000 
2,078,344 

SI3004928 1,000,000 
Per Occurrence 

Reliance National 

Self-insured by commission 

Reliance National 

Reliance National 

Reliance National 

SI3004928 1112198-1111199 

SI3004928 1112195-1111199 

3,000,000 
Aggregate 

1,O00,O00 
Each Accident 

200,000 
Blanket 

50,000 
Money and 
Securities 

SX3005383 1112198.1111199 20,000,000 

pA29g00408 1112198.1111/99 lO,000,0O0 
Per Occurrence 
and Aggregate 



UNAUDITED 

G REATER NEW  O RLEANS EXPRESSW AY CO M M ISSIO N 
STATE OF LO UISIANA 
Schedule of Insurance. 1999 

COVERAG~ 

Workers' compensalion for injury 
includes United States 
Longshoreman 6nd Harbor 
W orker coverage 

UNDERW RITER NUMBER 

Schedule 13 

POt ICY 
PERIOD LIMITS 

Transcontinental W C176932656 1111198.1111199 $1,000,000 
nsurance Company 

Primary madtime en'lployers' Virginia Surety VH~,94397 11/1/98-3/1/99 1,000,000 
liability - deductible of $5,000 

Equipment breakdown 

(Concluded) 

Hartford Steam Boiler FBP2241054 6114199-611412000 20.000.000 



OTHER REPO RT REQ UIRED BY 

GO VERNM ENT A UDITING STANDARDS 

The following pages contain a report on com pliance with laws and regulations and on internal 
controls as required by Governm ent Auditing Standards, issued by the Com ptroller General of 
the United States. This report is based solely on the audit of the financial statem ents and 
includes, w here appropriate, any reportable conditions and/or m aterial weaknesses in internal 
control or com pliance m atters that would be m aterial to the presented financial statem ents. 



DANIEL G. KYLE, PH.D., CPA, CF:E 
LEGISLATIVE AUDITOR 

OFFICE OF 

LEGISLA TIV E A UD ITOR 
STATE OF LOUISIANA 

BATON ROUGE, LOUISIANA 70804-9397 

M ay 15, 2000 

ReDort on Com pliance and on Internal Control O ver Financia 

1600 NORTH THIRD STREET 
POST OFFICE BOX 94397 

TELEPHONE: (225) 339-3800 
FACSIMILE: (225) 339-3870 

Reoortina Based on an Audit of the General Purpose Financial Statem ents 

G REATER NEW  O RLEANS EXPRESSW AY CO M M ISSIO N 
STATE O F LO UISIANA 
New O deans. Louisiana 

W e have audited the general purpose financial statem ents of the Greater New Orleans 
Expressway Com m ission, a com ponent unit of the State of Louisiana, as of and for the year 
ended O ctober 31, 1999, and have issued our report thereon dated M ay 15, 2000. The scope 
of our audit was lim ited in that we were unable to determ ine the value of equipm ent within the 
property, plant and equipm ent account because of the inadequacy of detailed equipm ent 
accounting records. This resulted in a qualified opinion on the general purpose financial 
statem ents. Except for this scope lim itation, we conducted our audit in accordance with 
generally accepted auditing standards and the standards applicable to financial audits contained 
in Governm ent Auditing Standards, issued by the Com ptroller General of the United States. 

Com pliance 

As part of obtaining reasonable assurance about w hether the G reater New O rleans Expressw ay 
Com m ission's general purpose financial statem ents are free of m aterial m isstatem ent, we 
perform ed tests of its com pliance with certain provisions of laws, regulations, contracts and 
grants, noncom pliance with which could have a direct and m aterial effect on the determ ination 
of financial statem ent am ounts. However, providing an opinion on com pliance with those 

provisions was not an objective of our audit, and, accordingly, we do not express such an 
opinion. The results of our tests disclosed the following instances of noncom pliance that is 
required to be reported under Governm ent Auditing Standards. 

Subsidiary Records for Equipm ent Not Com plete 

The Greater New O rleans Expressway Com m ission did not m aintain com plete 
subsidiary accounting records over its equipm ent as required by Louisiana law . 
Louisiana Revised Statute 24:515(B)(1) requires equipment records to be maintained 
that include the date of purchase, initial cost, and disposition, if any. Good internal 
controls also require that the com m ission im plem ent control procedures that capture and 
track the dollar value of equipm ent acquisition, valuation, and disposition. 

EXHIBIT A 
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At October 31, 1999, the comm ission reported equipment totaling $3,123,905, of which 
$2,492,397 (80%) was not supported by adequate records. W ithin the past year, 
m anagem ent becam e aware of its custodial responsibility over fixed assets and began 
listing, tagging, and researching the cost of equipment; however, the records are 
incom plete. As a result, the com m ission does not have reasonable assurance that its 
equipm ent value is accurately reported in the financial statements. 

The G reater New O rleans Expressway Com m ission should im plem ent adequate internal 
control policies and procedures and com ply w ith state laws and regulations regarding 
custodial m anagem ent over equipm ent. M anagem ent of the G reater New O rleans 
Expressway Com m ission concurred with the finding and recom m endation and outlined a 
plan of corrective action (see Appendix A, page 1). 

Failure to Prepare Tim ely Annual Financial Statem ents 

For the fiscal year ended O ctober 31, 1999, the G reater New Orleans Expressway 
Com m ission did not prepare annual financial statem ents in a tim ely m anner, and the 
audit of the com m ission's financial statem ents was not com pleted within six m onths after 
the close of the com m ission's fiscal year as required by Louisiana Revised Statute 
24:513A(5)(a). Good accounting practices also require that financial statements be 
prepared within 90 days of the close of the fiscal year. Because the com m ission did not 
com plete the preparation of its annual financial statem ents until after April 30, 2000, the 
audit of those financial statem ents could not be com pleted within six m onths of the close 
of the fiscal year. 

The Greater New Orleans Expressway Com m ission should prepare annual financial 
statem ents in accordance with generally accepted accounting principles within 90 days 
after the close of the fiscal year. M anagem ent of the Greater New Orleans Expressway 
Com m ission concurred with the finding and recom m endation and outlined a plan of 
corrective action (see Appendix A, pages 3-4). 

Undersecured Bank Deposit 

The G reater New O rleans Expressway Com m ission did not ensure that adequate 
securities were pledged for all deposits in its bank accounts. Louisiana Revised Statute 
39:1225 requires the am ount of the security pledged be equal to one hundred percent of 
the am ount of collected funds on deposit to the credit of each depositing authority except 
that portion of the deposits insured by any governm ental agency, such as FDIC. Periods 
of uncollateralized balances subject public funds to a risk of loss. 

EXHIBIT A 
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Two dem and deposit accounts m aintained at a financial institution totaling $197,974 at 
October 31, 1999, exceeded the FDIC insurance and were uncollateralized in the 
amount of $97,974. This condition occurred because management failed to insure that 
securities were being pledged for accounts that exceeded the guarantee deposits. 

The Greater New O rleans Expressway Com m ission should establish procedures to 
m onitor the adequacy of securities pledged by banks in an effort to reduce the risk of 
loss. M anagement of the G reater New O rleans Expressway Com m ission concurred with 
the finding and recommendation and outlined a plan of corrective action (see Appendix 
A, page 5). 

nternal Control Over Financial Reporting 

In planning and perform ing our audit, we considered the G reater New O rleans Expressway 
Com m ission's internal control over financial reporting in order to determ ine our auditing 
procedures for the purpose of expressing our opinion on the general purpose financial 
statem ents and not to provide assurance on the internal control over financial reporting. 
However, we noted the m atter described below and the m atters previously m entioned in our 
report on com pliance that we consider to be reportable conditions. Reportable conditions 
involve m atters com ing to our attention relating to significant deficiencies in the design or 
operation of the internal control over financial reporting that, in our judgment, could adversely 
affect the G reater New O rleans Expressway Com m ission's ability to record, process, 
sum m arize, and report financial data consistent with the assertions of m anagem ent in the 
financial statem ents. 

W eaknesses in Controls Over the Payroll Function 

The Greater New Orleans Expressway Com m ission did not com ply with certain federal 
regulations relating to its payroll function and did not always m aintain the proper 
docum entation for payroll expenditures. The following deficiencies in the payroll function 
were noted: 

The com m ission did not withhold and pay the em ployee's share of the 
M edicare tax nor did it pay the em ployer's m atching share of the 
M edicare tax as required by federal laws and regulations. State and local 
governm ents are required to withhold a 1.45% Medicare tax from salaries 
paid em ployees and rem it it along with the em ployer's m atch. Social 
Security Adm inistration Handbook Section 1000 states that "state and 
local governm ent em ployees hired or rehired after M arch 31, 1986 m ust 
have Medicare Hospital Insurance (HI) coverage, unless the law 
specifically excludes them ." Of the com m ission's 113 active em ployees 
at O ctober 31, 1999, none of the 95 em ployees that were eligible and 
required to participate in the M edicare Program were contributing 

EXHIBIT A 
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m em bers. M anagement m istakenly thought that its parochial retirem ent 
system em ployees were exem pt from the M edicare tax. Failure to rem it 
the M edicare tax results in a violation of federal laws and regulations. 

The com m ission's documentation for tim e worked by em ployees was 
incom plete. In a test of attendance records for 15 em ployees, 14 
employees (93%) did not certify the time worked. In most departments, 
payrolls are supported by daily tim e and attendance sheets prepared by 
supervisors who indicate whether or not the em ployee is present, on 
leave, et cetera. M ost em ployees are not required to sign tim e sheets 
certifying attendance. In addition, tim ekeepers and/or supervisors are 
certifying their own time as their name appears on the time and 
attendance sheet subm itted under their signature. Because the 
em ployee m anual is silent with respect to em ployee's certifying hours 
worked, m ost departm ent supervisors do not require their em ployees to 
sign the tim e sheets. Failure to establish tim e and attendance 
certification policies for its em ployees results in increased risk that the 
com m ission's payroll is incom plete or inaccurate. 

The G reater New O rleans E-xpressway Com m ission should adhere to federal 
regulations and should im plem ent internal control policies and procedures w hich 
dem onstrate that em ployees concur with the actual hours w orked. M anagem ent 
of the G reater New O rleans Expressway Com m ission concurred with the finding 
and recommendation and outlined a plan of corrective action (see Appendix A, 
pages 6-7). 

A m aterial weakness is a condition in w hich the design or operation of one or m ore of the 
internal control com ponents does not reduce to a relatively low level the risk that m isstatem ents 
in am ounts that would be m aterial in relation to the financial statem ents being audited m ay 
occur and not be detected within a tim ely period by em ployees in the norm al course of 
perform ing their assigned functions. Our consideration of the internal control over financial 
reporting would not necessarily disclose all m atters in the internal control that m ight be 
reportable conditions and, accordingly, w ould not necessarily disclose all reportable conditions 
that are also considered to be m aterial weaknesses. However, of the reportable conditions 
described previously, we consider the reportable condition relating to subsidiary records for 
equipm ent not com plete to be a m aterial weakness. 

EXHIBIT A 
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This report is intended for the inform ation and use of the com m ission and its m anagem ent and 
is not intended to be, and should not be, used by anyone other than these specified parties. 
Under Louisiana Revised Statute 24:513, this report is distributed by the Legislative Auditor as a 
public docum ent. 

ED:JR:RCL:d 

Legislative Auditor 

EXHIBIT A 
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G R EATER N EW  O RLEA N S EX PR ESSW AY CO M M ISSIO N 
t'.O. BOX 7656. M ETA1RIE, LOUISIANA 70010 - TFLEPHONE 835-3118 - FAX 835-2518 

D r. D aniel G . Kyle, CPA , CFE 
Legislative A nditor 
O ffice of Legislative A uditor 
State of Louisiana 
P. O . Box 94397 
Baton Rouge, LA 70804-9397 

M ay ll, 2000 

Re: G reater N ew Orleans Expressw ay Com m ission 
A udit of Fiscal Y ear Ended October 31, 1999 

D ear D r. K yle 

"/'he G reater N ew O rleans Expressw ay Com m ission respectfully subm its its form al response 
to the follow ing finding: 

FIN D IN G : 

In response to a sim ilar finding noted in the audit of Fiscal Year  11/01/97 - 10/31/98, 
GN OEC staff m eetings w ere held in M arch 1999 to begin im plem entation of a new program  
for tagging and m aintaining com puterized records on all equipm ent. Prior to that tim e, 
inform ation pertaining to inventory items was kept manually on index cards and presented 
to the independent accountan ts for recordation. 

In A ugust 1999, staff began  tagging inventory an d entering all item s into th e computer 
system  under the M IP Fixed A ssets Program . To date, all inventory item s have been tagged 
and entered into the system . Current procedures do capture and track dollar values of 
equipm ent acquisitions. Staff is in the process of ascertaining th e costs of item s purchased 
in prior years and entering th em  into th e system  accordingly. The previous accountants have 
been requested to provide th e prior year 's m anual records in order th ai inform ation m ay be 
input into the system . , ,, 

1 
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Please note that in response to the "CAU SE" stated on the Legislative Auditor Fact Finding 
Form that m anagem ent previously m aintained fixed asset records and has been in the process 
of upgrading the system . W hile the records are not yet com plete, an ongoing effort is being 
put forth to locate the prior records and update the new system . The GN OEC m aintains 
physical control of the assets through lhe tagging system  and w ill continue to update the 
costs for financial control. 

The ongoing update w ill be directed by Cheryl H . Lam bert, Supervisor of Finance. It is 

anticipated that the project will be completed by October 31, 2000. 

Subsequent to the prelim inary response dated April 11, 2000, the GN OEC staff  has 
continued to accum ulate costs of item s purchased in prior years. These costs w ere obtained 
from  invoices on file, prior budget requests for specific item s, and estim ates based on costs 
of sim ilar assets. The total accounted for, as provided to the legislative auditor, is 
$3,025,302.24. 

GREA TER N EW  ORLEAN S 
EXPRESSW A Y COM M ISSION 



G R EATE R N EW  O R LEA N S E X PR ESSW AY C O M M ISSIO N 
P.O. BOX 7656. M ETAIRIE, LOUISIANA 70010 - TELEPItONE 835-3118 - FAX 835- 2518 

D r. D aniel G . K yle, CPA , CFE 

Legislative A uditor 
O ffice of Legislative A uditor 
State of Louisiana 
P. O . Box 94397 
Baton Rouge, I,A 70804-9397 

M ay 11, 2000 

Re: G reater N ew Orleans Expressw ay Com m ission 
A udit of Fiscal Year Ended October 31, 1999 

D ear D r. K yle 

The Greater New Orleans Expressway Commission respectfully subm its its form al response 
to the follow ing finding: 

FIND IN G : Failure to Prenare Tim ely A nnual Financial Statem ents 

W hile RS 24:514 (E) does require fmmacial statements to be prepared within ninety days of 
the close of the accounting year, Sub-section (F) changes this requirement if the audit is 
perform ed by a Certified Public A ccountant. In prior years, when the finaneials w ere audited 
by outside Independent Certified Public A ccountan ts, the statem ents were prepar ed in 
concert w ith the auditors an d not completed until after the start of the auditor's field work. 

This was done in order to implement changes in format and to book audit adjustments. W ith 
th e change to the legislative auditor, it w as assum ed that this practice w ould continue. 

It is suggested that on future first tim e engagem ents that the legislative auditor consider 
holding a pre-audit conference to cover any differences in requirem ents and procedures to 
facilitate th e transition. 
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In the future, the financials w ill be prepared w ithin ninety days of year end. In order to 
facilitate this, w e request that the auditors provide the Com m ission w ith the 10/31/99 
financial statem ents on disk. W e w ill be able to prepare financial statem ents in the future 
using the legislative auditor's form at. Cheryl It. Lam bert, Supervisor of Finance, w ill be 
responsible for providing the financial statem ents on a tim ely basis. 

GI~EA TER N EW  OR LEA N S 

EXPRESSW AY COM M ISSION 

Superv isor of Finance 
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D r. D aniel G . K yle, CPA , CFE 
Legislative A uditor 
O ffi ce of Legislative A uditor 
State of Louisiana 
P. O . Box 94397 
Baton R ouge, LA 70804-9397 

M ay 11, 2000 

Re: G reater N ew Orleans Expressw ay Com m ission 
A udit of Fiscal Y ear Ended O ctober 31, 1999 

D ear D r. K yle 

The G reater N ew Orleans Expressw ay Com m ission respectfully subm its its form al response 

to the follow ing finding: 

FIN D IN G : U ndersecured Bank D eDos 

W hen tw o dem and deposit accounts w ere placed w ith a new  financial institution in 1999, it 
w as anticipated that the burden to provide the collateral would be on said financial 
institution. ~Ihis w as not done. The bank has since been contacted and the collateral w ill be 
put into place. 

. ~  

Tile Greater N ew Orleans Expressw ay Com m ission w ill establish detailed procedures to 
m onitor the adequacy of securities pledged by banks. Cheryl H . Lam be1~t, Supervisor of 

Finance, will be responsible for the project, which should be inplace by year end, 10/31/00. 

GREATER NEW  ORLEAN S 

5 Supervisor of Finance 
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D r. D aniel G . K yle, CPA , CFE 
Legislative A uditor 
O ffice of Legislative Auditor 
Stale of Louisiana 
P. O . B ox 94397 
B aton R ouge, LA  70804-9397 

M ay I I, 2000 

R e: G reater N ew  O rleans Expressw ay Com m ission 
A udit of Fiscal Y ear Ended O ctober 31, 1999 

D ear D r. K yle 

The Greater N ew Orleans Expressw ay Coirmaission respectfully subm its its form al response 
to the follow ing finding: 

FIND IN G : W_ ea .kn. esses In Contr.o..ls O__ver the Pay~.911 Function 

1. M edicare Tax 

Since 1977 the Greater N ew Orleans Expressw ay Com m ission has been a participan t in th e 
Parochial Employees' Retirement System Plan  'A ' instead of the Social Security 
Adm inistration. M edicare Tax w as not w ithheld fi:om  employees' w ages. The GN OEC has 
no record of receiving a notice regar ding the change m ade to the system  in 1986. The 
GN OEC has been audited every year, how ever, th ere w as never any m ention or finding 
regarding this m atter noted by the legislative auditors or th e independent accountants. 

Effective April 1, 2000 (April 15th payroll check) the GNOEC has begun withholding 
M edicar e Tax fi'om  the w ages of employees hired after M ar ch 31, 1986, Th e employees 
were notified of th e com m encem ent of this contribution prior to its implem entation. A copy 
of the Federal-State Reference Guide, Social Security Coverage and FICA Reporting by 
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State and Local G overnm ent Em ployers has been received from  Linda Y elverton of the 

Louisiana Treasurer's O ffice and m ade a part of the GN OEC's payroll procedures and 
records. 

The G N O EC does have policies and procedures that assure the com pleteness an d accuracy 

of payroll processing. The failure to properly w ithhold M edicare Tax w as an oversight that 
dates back to 1986. This oversight, while affecting taxes withheld, does not w eaken the 
overall system  of controls over the payroll process. 

2. D ocum entation for Tim e W orked 

A s noted in the findings not all em ployees certify their tim e on a form al basis. H ow ever, the 
GN O EC has in place a system  w hereby tim e sheets prepared and signed by the supervisors 
are forw arded to the Hum an Resources D irector for review . The supervisor's tim e is 
included on the tim e sheets subm itted. 

The GN O EC system  provides levels of review to docum ent em ployee tim e and attendance 

The effect stated on the Legislative A uditor Fact Finding Form  leads one to believe that the 
GN O EC "cannot be assured that payroll processing is com plete and accurate". A s outlined 

above, the GN OEC has in place a payroll processing system that incorporates m ulti-levels 
of review . The lack of em ployee certification does not indicate a substantial w eakness. 
H ow ever, to further strengthen the system , em ployee certification w ill be im plem ented under 
the direction ofI!ileen Barthe', H um an Resources D irector. It is an ticipated that this will be 
com pleted by June 30, 2000. 
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