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M ember: 
An~et h'on [n.slilttle of C[M * 
Soch,O, :f Ixmi~ iatla ( 7 '.4 

W . Kathleen Beard 

Cert~ied Public Accountant 
210 East M ain Street - P. O. Box 811 

New Roads, Louisiana 70760 

(225) 638-3111 

1NI)I';I~EN DENT AUDITOR'S REI'O RT 
To the 1 tonorable M ayor and 
M embers of the Board of Aldern'len 
Village of Rosedale, 1,ouisiana 

1 have audited the accompanying general purpose financial statem ents of the V illage of Rosedale, l.ouisiana 
as of l)ccember 31, 1998 and for the year then ended, as listed in the table of contents. These general 
purpose financial statemem s are the responsibility of the Village's management. M y responsibility is to 
express an opinion on these general purpose financial statem ents based on my audit. 

I conducted my audit in accordance w ith generally accepted auditing standards. Those standards requile tha 
I plan and perform the audit to obtain reasonable assurance about whether the general ptlrpose fiJ~ancial 
statem ents are fiee of m aterial m isstatement. An audit includes exam ining, on a lest basis, evidence 
supporting the am ounts and disclosures in the general purpose financial statements. An audit also includes 
assessing the accounting principles used and significant estim ates m ade by m anagem ent, as well as evalualio 
the overall general purpose financial statem ent presentation. 1 believe that my audit provides a reasonable 
basis for m y opinion. 

lu my ogif6ot~, the general I?Jtal)ose ~tmtlcial statem ents referred to above present fairly, in all mate+ial 
lespecls, the financial position oflhe Village of Rosedale, Louisiana as of December 31, 1998, and lhe icsulls 
of its operations and the cash flow s of its proprietary ftmd for the year then ended in conffm nily with 
gcnet ally accepted accounting principles. 

In accordance w ith (;overlmwnt Auditing StandardL 1 have also issued my reporl dated M ay 8, 1999 on m), 
consideration of the V illage of Rosedalc's itlternal control over financial reporting and my lcsts of its 
compliance w ith cerlain provisions of law s, regulations, contracts and grants. 

M y audit was made for the purpose of form ing an opinion on the general purpose financial statements taken 
as a whole. The accompanying financial inforlnation listed as supporting schedules in the table of contents is 
ptescnted for Im rposes of additional analysis and is not a required part of the general purpose financial 

statements ofthe Village of Rosedale, Louisiana. Such information has been subjected to tile auditing 
procedures applied in 0ze audi! of the general purpose financial statem ents and, in my opinion, is fhirly 
presented in all m aterial respects in relation to the general purpose financial statements taken as a w hole. 

W . Kathleen Beard 
Certified Public Accountant 
M ay 8, 1999 



 

W . Kathleen Beard 

Certified Public Accountant 
210 East M ain St. - P. O . Box 811 
New Roads, Louisiana 70760 

(225) 638-3111 

RH 'ORT O N CO M PLIANCE A N D O N INTEI~.N AL CO NTRO l. 
O V ER FINA NCIAL REPORTING BASED O N AN AU I)IT O 1; 

FIN ANCIAIJ STATI~.M ENTS PERI"O RM ED IN ACCO RI)A NCI~ W IT 
GO VERNM ENT A UD I]ING sTANI)ARDS 

To tile I louorable M ayor and 
M cm bers of the Board of Aldermen 

V illage of Rosedale, lxm isiana 

1 have audited the general purpose financial statem ents of the V illage of Rosedale, Louisiana, as of and 
for the year cnded l)ecem ber 31, 1998, and have issued m y report thereon dated M ay 8, 1999. 1 have 
conducted m y audit in accordance w ith generally accepted auditing standards, and the standards applicable 
to financial audits contained in Governm ent Auditing Standards, issued by the Comptroller General of the 
U r~;,;e..~), St~tc.~. 

t;om pliancc 

As part of obtaining rcasonable assurance about whether the v illage of Rosedale, Louisiana's general 
purpose financial statem ents are free of m aterial m isstatem ent, I performed (csts of its com pliancc w ith 
certain provisions of laws, regulations, contracts and granls, noncom pliance w ilh which could have a 
direct and m aterial effect on the determ ination of financial statem ent am ounts, llowcvcr, providing an 

opinion on compliance with those provisions was not an objective of my audit and, accordingly, I do not 
express such an opinion. 1 expanded the scope of tests of cash receipts and verification of deposits to 
100% of revenues. The results of m y tests disclosed instances noncompliance that are required to bc 
reported under Government Auditing Standards which are described in the accompanying sum mary of 
findings as item num bers 1-.1 and 1-2. 

Jntcnml Control Over l"inancialJ~.cporl.ing 

In planning and perform ing m y audit, 1 considered the Village of Rosedale, l,ouisiaua's internal control 
ovcr financial reporting in order to determ ine m y auditing procedures for the purpose of expressing m y 
opinion on lhe general purpose financial statements and not to provide assurance on the inlernal control 
over financial reporting. Ilowevcr, 1 noted certain m atters involving the internal control over financial 
reporting and ils operation that 1 consider to be reportable conditions. Reportable conditions involve 
matters com ing to m y attention relating to significant deficiencies in the design or operation of the 

internal control over financial reporting that might, in my judgement, adversely affect the Village of 
Rosedalc's ability to record, process, sum m arize aud report financial data consistent w ith the asscrlions of 



m anagement in the general purpose financial statements. Reportable conditions are described in a 
separate lelter to malmgement dated M ay 8, 1999. 

A m aterial w eakness is a conditioll in w hich tile design or operation of one or 11101-(: 01[ the internal control 

components does not reduce to a relatively low level tile risk that m isstatements in amounts that would be 
material iu relaliou Io tile general purpose financial statements beillg audiled may occur aml tlol Iie 
detected w ithin a tim ely period by employees in the normal course of perform ing their assigned funclions

. 

M y consideration of the internal control over financial reporting would not necessarily disclose all matters 
in the internal control over financial reporting that m ight be reportable conditions and

, accordingly, 
would not disclose all reportable conditions that are also considered to be m aterial weaknesses

. I Iowever, 
I believe none of the reportable conditions described above is a m aterial weakness. 

This report is intended for the inforlnalion of tile nm yor and nlembers of tile Board of A tdcrmen of the 
Village of Rosedale, l,ouisiana and tile State of Louisiana. llowever

, this reporl is a matter of public 
record and its distributioll is not lim ited. 

W . Kathleen Beard 
Certified Public Accountant 
M ay 8, 1999 
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Village of Rosedale, Louisiana 
Com bined Balance Sheet 
All Fund Types and Account Groups 
Decem ber 31, 1998 
W ith Com parative Totals for 1997 

ASSETS: 
Cash and cash equivalenls - 
Cash on hand and in banks 
hrvesim ents in LAM P 

Receivables - 
Sales taxes 
Franchise taxes 
Accounts receivable - custom ers 
O lher receivables 

Due from other funds 
Due from oilier governm ental units 
General fixed assets 
Fixed assets (net) 
Am ounl to be provided for paym ent accrued leave 
Amounl Io be provided for payment of joint obligat 

Total Assets 

LIABILITIES: 
Accounts payable 
Due to em ployees 
Due to other funds 
Retainage payable 
Contract payable 
Accrued liabilities 
Accrued com pensation payable 
Due to Ihe Cily of Plaquem ine 

Total Liabilities (All Current) 

FUND EQUITY: 
Contributed Capital (nel) 
Investm ent in G eneral Fixed Assets 
Retained Earnings (Deficit) 
Fund Balances - 
Unreserved 

Tolal Fund Equity 

Total Liabilities and Fund Equity 

G eneral 

$11,56t 
151,323 

15,457 
3,422 

O 
0 

8,947 
6,696 

0 
0 
0 
0 

$197,405 
= = = = = = = = = = = 

$5,278 
0 
0 

2,578 
4,660 
2,004 

0 
0 

Proprietary 

Special 
Revenue EnternJ~s~ 

$23,118 
61,861 

5,500 
0 
0 
O 

212 
O 
O 
0 
O 

12.000 

$6,821 
17,714 

0 
0 

552 
0 
0 
0 
0 

138,534 
0 
9 

$102,691 $163,622 

$2,056 
O 

8,947 
0 
0 
23 
6 

12.000 

$53 

21 

113 
0 
0 

14.521 23,026 861 

0 
0 
0 

182,884 

0 
0 
0 

79.665 

171,017 
O 

(8,257) 

0 

182,884 79,665 162,760 

$197,405 
~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ 

$102,691 $163,622 
~ = = = = = = = = = = 

The accom panying notes to the financial statem ents are an integral part of this statem ent 



E~l~bitA 

Account 
_G[oup _To~ !~( Me~m oJ o.ndum  O~ ly) 

G enera| 

Fixed As~ t$ 

0 
O 
0 
0 
0 
0 

1,558,918 
0 
0 
0 

$1,558,918 
=:= = =:= = = = = = = 

$o 
o 
o 
o 

~998 ~L9_97 

$41,500 
230.898 

20,957 
3,422 
552 
0 

9,159 
6,696 

1,558,918 
138,534 

0 
12.000 

$2,022,636 
= = = = = = = = = = =  

$7,871 
0 

9,159 
2,578 
4,660 
2,140 

0 
12.000 

$57,545 
283.955 

20,074 
3,919 
1,739 

0 
16,085 
1,416 

1,380,383 
120,084 
2,962 

0 

$1,888,163 
= = = = = = =:= = = = 

$8,561 
69 

16,085 
0 
0 

4,590 
2,9B2 

0 

0 38,499 32,266 

0 
1,558,918 

0 

0 

1,558,918 

$1,558,918 
= = =:= = = =.~ = = 

171,017 
1,558,918 

(8,257) 

152,567 
1,380,383 
(13,368) 

262.549 336.314 

1,984,227 

$2,022,636 
= = = = = = = = = = = 

1,855,896 

$1,888,163 
= = = = = =:= = = = =  



Village of Rosedale, Louisiana 
Com bined Statem ent of Revenues, Expenditures and Changes in 
Fund Balance - All G overnm ental Fund Types 
Year ended Decem ber 31, 1998 
W ith Com parative Totals for 1997 

REVENUES: 
Taxes and licenses 
Intergovem m ental revenue 
Charges for services 
Fines and forfeitures 
Interest incom e 
M iscellaneous 

Total revenues 

EXPENDITURES: 
Currenl - 
G eneral governm ent 
Public safety 
Public works 
Parks and recreation 
Capital outlay 
Debt serv ice 

Total expenditures 

Excess Revenues Over (Under) 
Expenditures 

OTHER FINANCING SOURCES (USES) 
O perating transfers in 
Operating transfers (out) 

n nvr~rnm ~ntal Fiind Tvoes 

Genef~  

$234,164 
11,947 
6,346 
15,743 
10,087 
4,226 

Special 

$74,700 
0 
0 
0 

2,992 
0 

E~ ibit I~ 

$308,864 
11,947 
6,346 
15,743 
13,079 
4,226 

$336,558 
8,384 

0 
17,058 
9,252 
113 

282.513 77.692 360,205 371,365 

72,613 
31,993 
79+177 

0 
175,411 

O 

0 
37,597 

0 
0 

5,615 
4.000 

72,613 
69,590 
79,177 

0 
181,026 
4.000 

68,024 
79,449 
58,091 

466 
67,568 

0 

359.194 47.212 406,406 273,598 

(76,681) 30,480 (46,201) 97,767 

0 

(8,157) 
580 
0 

58O 

(8,157) 
0 

(12,348) 

Total Other Financing Sources (Uses) (8,157) 580 (7,577) (12,348) 

Excess Revenues and Other Financing 
Sources Over (Under) Expenditures 
and Other Financing (Uses) (84,838) 31,060 (53,778) 85,420 

FUND BALANCE: 
Beginning of Year 
Residual Equity Transfer O ut - W ater 

End of Year 

287,709 

(19,987) 
48,605 

0 

$182,884 $79,665 

336,314 
(19,987) 

$262,549 
= = = = ~ = = = 

The accom panying notes lo the financial statem ents are an integral part of this statem ent 

276,914 

(26,020) 

$336,314 
= = = = = = = = 



Village of Rosedale, Louisiana 
5tafem en! of Revenues, Expenditures and Changes in Fund Balance 
Budget and Actual - GAAP Basis 
General and Special Revenue Fund Types 
Year ended Decem ber 31, 1998 
W ith Com parative Totals for 1997 

REVENUE: 
Taxes and licenses 
Intergovernm ental revenue 

Charges for services 
Fines & Forfeilures 
Interest incom e 
M iscellaneous 

Total revenues 

EXPENDITURES: 
Current - 
G eneral governm ent 
Public safety 
Public works 
Parks and recreation 

Capilal outlay 
Debl serv ice 

Total expenditures 

Excess Revenues Over (Under) Expendilures 

OTHER FINANCING SOURCES (USES) 
O perating transfers in 
Operating transfers (out) 

Total Other Financing Sources (Uses) 

G eneral Fund 

Budget 

$241,500 
11.420 

6,346 
7,000 
1 ,O00 
4.975 

Variance 
Favorable 

Actual (Unlavoj'abJ#) 199~v 

$234,164 
11.947 

6,346 
5,743 
0,087 
4,226 

($7,336) 
527 
0 
0 

(1,257) 
(913) 
(749) 

$254,434 
8.384 

0 
17,058 
8,383 
113 

292,241 282,513 (9,728) 288,371 

83,900 
36,250 
86,300 

0 
169,000 

0 

72,613 
31,993 
79,177 

0 
175,411 

0 

11,287 
4,257 
7,123 

0 

(6,411) 
0 

68,024 
35,821 
58,091 

466 
43,817 

0 

375.450 359.194 16.256 206.219 

(83,209) (76,681) 6,528 82,153 

0 
0 

0 

(8,157) 
0 

(8,157) 

D (8,157) (8,157) 

0 

(12,348) 

(12.348) 

Excess Revenues and O ther Financing Sources O ver 

(Under) Expenditures and Other Financing (Uses) (83,209) (84,838) (1,629) 69,805 

FUND BALANCES 
Beginning of Year 
Residual equity transfer out - W ater System 

End of Year 

275,367 
(15,000) 

287,709 
(19,987) 

(12,342~ 
(4,987) 

243.924 
(26,020) 

$177,158 $182,884 $5,726 $287,709 

The accom panying holes to the financial statem ents are an integral part of this slatem ent 



Exhibit~  

Special Revenue Fund-Fire Protectiofi 
Variance 
Favorable 

~Hdqet Act~aJI (Unfavorable) ~997 

$78,000 
0 
0 
0 
0 

3,000 
0 

81.000 

0 
35,450 

0 
0 

6,000 
4,000 

45,450 

35.550 

$74,700 
0 
0 
0 
0 

2,992 
0 

77.692 

0 
37,597 

0 
0 

5,615 
4,000 

47,212 

30.480 

580 
0 

580 

($3,300) 
0 
0 
0 
0 

(8) 
O 

(3,308) 

0 
(2,147) 

0 
0 

385 
0 

(1,762) 

(5,070) 

(58o) 
0 

(58o) 

$82,124 
0 
0 
0 
0 

870 
0 

82.994 

0 
43,628 

0 
0 

23,751 
0 

67,379 

15.615 

0 
0 

0 

35,550 31,060 (5,650) 15,615 

55,428 
0 

$90,978 
= = = = = ~ =:= = 

48,605 
0 

$79,665 
= = = = = = ~ = = 

6,823 
0 

($11,313) 
= = = = = = = ~ = 

32,990 
0 

$48,605 
= = = = = = = = =: 



Village of Rosedale, Louisiana 
Statem ent of Revenues, ExpEnses and Changes in 
Retained Earnings - Proprietary Fund 
Year ended Decem ber 31, 1998 
W ith Com parative Totals for 1997 

O PERATING REVENUES 
W ater sales 
Connection fees 

Total O perating Revenue 

O PERATING EXPENSES 
Salaries 
Payroll taxes 
Regrem ent expense 
G roup health insurance 
Current used in pum ping 
Depreciation 
M aintenance of pum ping equipm ent 
M aintenance of lines and hydrants 
~t~suFance 
Professional fees 
Com puter services 
O lher 

Totat Operating Expense 

Operating Income (Less) 

NON-OPERATING REVENUES (EXPENSES) 
Interest revenue 

Total Nonoperating Revenues (Expenses) 

Net Income (Loss) before operating transfers 

O PERATING TRANSFERS IN 
G eneral fund 

Net Income (Loss) 

Depreciation on fixed assets acquired by contributions 

crease (Decrease) in Retained Earnings 

RETAINED EARNINGS (DEFICIT) 
Beginning of year 

End of Year 

Exhibit D 

. IErlterprjse Funds - W ater System 

J998 

$14,241 
275 

14.516 

7,159 
104 
314 
0 

3,317 
16,537 

0 
3,752 

O 
855 
365 

2,025 

34,428 

(19,912) 

910 

910 

(19,002) 

1997 

$14,248 
0 

14.248 

11,119 
161 
619 
448 

3,782 
14,203 

3O7 
6,090 
1,602 
750 
744 

3.341 

43.167 

(28,918) 

285 

285 

(28,633) 

7.576 12.348 

(11,426) 

16.537 

(16,286) 

14.209 

5,111 (2,083) 

(13,368) 

($8,257) 
~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ 

(11,285) 

($13,368) 
= = = = = = = = = = = = = 

The accom panying notes to tbe financial statem ents are an integrat pro1 of this statem ent 



Village of Rosedale, Louisiana 
Statem ent of Cash Flows - Proprietary Fund Types 
Year ended Decem ber 31, 1998 
W itlr Com parative Totals for 1997 

CASH FLOW S FROM OPERATING ACTIVITIES 
Cash received fro m cuslom ers 
Cash paym ents for goods and services 
Cash paym ents for salaries 

Net Cash Provided by (Used for) Operating Activities 

CASH FLOW S FRO M NO NCAPITAL FINANCING ACTIVITIES 
Operating subsidy transfers frolTn general fund 

Net Cash Provided by (Used for) Noncapital financing activities 

Exb bit E 

Enterprise Fund - W ater System 
~998 1997 

CASH FLOW S FROM CAPITAL AND RELATED FINANCING ACTIVITIES 
Acquisition and construction of capital assets 
Residual equity transiers irom  G eneral Fund 
Rural Devopm ent grant proceeds 

Net Cash Provided by (Used for) Capital and Related Financing Activiti 

CASH FLOW S FROM INVESTING ACTIVITIES 
Interest on Investm ents 

Net Cash Provided by (Used for) Investing Activities 

NCREASE (DECREASE) IN CASH 

CASH AND CASH EQ UIVALENTS, BEG INNING 

CASH AND CASH EQ UIVALENTS, ENDING 

RECO NCILIATIO N O F O PERATING INCO M E TO NET CASH 

PROVIDED BY (USED FOR) OPERATING ACTIVITIES 

Operating income (loss) 

Adjustments 1o reconcile operating income lo net cash 
provided by (used fo0 operating activities: 
Depreciation 
Net Changes in Assets and Liabilities - 
(Increase) decrease in petty cash 
(Increase) decrease in accounts receivable - customers 
Increase (decrease) in accounts payable 
Increase (decrease) in liabilities 

Total adjustments 

Net Cash provided by (used for) operating activities 

$15,644 
11o,802) 
(7,159) 

$13,920 
(18,187) 
(11,119) 

(2,317) (15,387) 

7.576 12.348 

7.576 12.348 

(34,987) 
19,987 
15.000 

(1,431) 
0 
0 

0 (1,431) 

910 579 

910 579 

6,169 (3,891) 

18,341 22,232 

$24,510 $18,341 

($19,912) ($28,918) 

16,537 14,203 

(25) 
187 

(71) 
(33) 

0 

328) 
333) 
(10) 

17.595 13,532 

The accom panying notes to the financial statem ents are an integral part of this statem ent 

10 

($15,387) 



Village of Rosedale, l,ouisiana 
N otes to the Financial Statem ents 
Decem ber 3 I, 1998 

lnlrodnciion 

The Village of Rosedale was incorporated August 2, 1955, under the provisioJ~s of Title 33, Chapter 2, I'arl 

1. of the l.ouisiana Revised Statutes (I.awrason Act - Act No. 36 of 1898). The "Village" operates under a 
M ayor - Board of Aldermen form of governm ent and provides the follow ing services as attthorized by its 
charier: public safety (police and fire), highways and streets, sanitation, recreation, public improvements, and 
general adm inistrative services. 

The accounting and reporting practices of the V illage of Rosedale
, Louisiana couform to generally accepted 

accountillg principles as applicable to governmental units. Such accounting and reporting procedtHes also 
conform to the requircm enls of l,ouisiana Revised Statute 24:517 and to lhe guides set forth in the Louisia,a 

Governmental Audit Guide and to the industry audit, Audits qf State attd Local Governmental I&it.~ 
published by the Am erican Institute of Certified Public Accountants. 

Sum lnary of Significan! A ccounting Policies 

A Reporting Entity 

The Village's combined financial statements include the accounts of all V illage operations. The 
criteria for including organizations as component units w ithin the Village's reporting entity

, as set 
forth in Section 2100 of GASB's 
Standards. include whether: 

uoti!~g and Financia! !',epordng 

- the oq-anization is legally separate (can sue and be sued ill their own name) 
- the Village holds the corporate powers of the organization 
- the Village appoirtts a voting majority of the organization's board 
- the Village is able to impose its will on the organization 
-  the organization has the potential to im pose a financial benefit/burden on the Village 
- there is fiscal dependency by the organization on the Village 

Based on the afotementioned criteria, the Village of Rosedale has no com ponent units 

B, Basis ofl'resentation 

The accounts of the Village are organized on the basis of funds or account groups
, each of w hich is 

considered to be a separate accounting entity. The transactions of each fund or account group a~e 
smnmarized by providing a separate set of self-balancing accounts w hich include its assets

, liabilities 
fund equity, revenues and expenditures/expenses. Funds are ordered into two major categories: 
governmeutal aud proprietary. Funds within each major category are grouped by fund typc in the 
com bined financial statem ents. The funds and account groups used by the Village are shown on the 
follow ing pages: 



Village of Rosedale, l.ouisiana 
Notes to tile Financial Statements 
l)eccmbcr 31, 1998 

Sttmulafy of Significant Accounling Policies (Conlinued) 

11. Basis oflh'esentation (Continued) 

Govern m ental Funds Types 

(~overnmental Funds are those through w hich general govet-nnlental functions of the Village aue 
financed. The acquisition, use and balances of the Village's expendable financial resources and the 
t elated liabilities ( except those accounted for in Proprietary Funds) are accounted for through 
G overnm ental Funds. The following are tile Village's Governmental Fund types: 

Gcneral Fund - The G eneral Fund is the main operating fund of the Village. II is uscd to account fol 

all fiaancial resotHces not accounted for in other funds. All general tax revenues and other receil~tS 
that are not restricted by law or contractual agreement to some other fund are accounted fuJ in this 
fund. General operating expenditures, fixed charges and capital im provement costs that are not paid 
through other fim ds are paid fi'om the General Fund. 

Special Revenue Ftuld - The Special Revenue Fund is used to account for the procccds of specific 

revenuc tesources (other than assessments, expendable trusts or major capital projects) that are 
legally reslricted to expenditures for spectre purposes. 

Pxoprieta~y l:und'fypcs2 

]~roprielary Funds are accounted for Oil a flow of econom ic resoLn-ces i|leasurelnenl fool.is. The 

accounting objectives are a determination of net income, financial position and changes in cash flow 
All assets and liabilities associated with a Proprietm3, Fund's activities are included on its balance 
sheet, l'roprietary Fund equity is segregated into contributed capital and retained earnings. The 
fullow ing are tile Village's Proprietary Funds: 

F.nterprise Fund - Used to accotm t for operations that are financed and operated in a mmm el similar 

to privatc business enterprises where the costs (expenses, including depreciation) of providing water 
services to the genelal public on a continuing basis are financed through user charges. 



Village of Rosedalc, Louisiana 
Notes 1o tile Financial Statem ents 
I)ccclnbcr 31, 1998 

Stnmnary of Significant Accounting Policies (Continued) 

C  M easurement t'~lcus/l?,asis of Accounting 

M easurenm nt focus refers to what is being measured; basis of accounting refers to when revenues and 
expenditures are reco,t_,nized in tile accounts and reported ill tile financial statements. Basis of 
accoullling relates to tile tinling of the lllCasurelllenl m ade, rc,[,ardless of the illeasulelllellt fOCUS 
applied 

All (;overmnental Fund Types (General and Special Revenue Funds) use a current financial resources 
m easurement focus and are accounted for using tile m odified accrual basis of accounting Under the 
modified accrual basis of accounting, revenues are recognized when susceptible to accJ ual; ic, when 
they become both m easulable and available. "M easurable" m eans the anlotmt of the transaction can 
be determ ined and "available" m eans collectible within the current period or soon enough theleal]er 
to be used to pay liabilities ofthe current period. Expet~ditures are recorded when the related fund 
liability is incurred Revenues susceptible to accrual arc sales and franchise taxes, licenses, charges 
for services, and inter~,ovcrnn~enlal revenues. Sales taxes collected and held by the parish at year end 
on behalf of the government are also recognized as revenue. All other Governm ental Fund Type 
revenues arc reco~,nized when received. 

The Proprietary Fund Types are accounted for on an econom ic resources m easurement focus using 
the accrual basis of accounting. Revenues are recorded when they are earned. Expenses are recorded 
at tile tim e liabilities ale incurred. 

). Budgets and Budgetary Accounting 

The Village follow s these procedures ill establishing the budgetary data reflected in these tinancia 

1. A proposed budget is prepared and sobmitted to tile M ayor and Board of Aldermen prior to tile 
bcginnin~, of each fiscal year. 

2. "/'he proposed budge/is published in tile official journal and made available for p;.lblic inspcclion 
A public hearing is called to obtain taxpayer com ments. 

I'he budget is adopted through passage of a ordinance prior to com m encem ent of the fiscal yeal 
for w hich Ihc budget is being adopted. 

4. Budgetary amendments involving tile transfer of funds fiom one departm ent, program or fimclion 
to anothel or involving increases in expenditures resulting from revenues exceeding am ounts 

estimated require approval fi-om tile Board of Aldermen. 



Village of Rosedale, l,ouisiana 
Notes to tile Financial Statem ents 
I)ecember 3 I, 1998 

Summary of Significant Accounting Policies (Continued) 

). Budgets and Budgetary Accounting (Continued) 

5. All budgetary appropriations lapse at the end of each fiscal year 

6. l?,udgets for the General and Special Revenue Funds are adopted on a basis consistent w 

generally accepted accounting principles (GAAP). 

7. The level of budgetary control is total appropriations. Budgeted am ounts are as originally 
adopted 

F. Accounls Receivable 

Bad debts are charged to operations in the year in w hich lhe account is determ ined uncollectible If 
the reserve m ethod of accounting for uncollectible accounts w ere used, it would not have a m aim ial 
effect on the financial statem ents. 

F. Fund Changes and Transactions Between Funds 

l.egally authorized transfers are treated as operating transfers and arc included in Ihe results of 
operations of both Governmental and Proprietary Funds. Advances bclwcen funds w hich arc 
cxpectcd to be repaid are classified as the current receivable/liabilities, "l)ue lo/fiom olhcr funds" 

The Village allocates to tile Special Revemm and F.nterprise Funds a percentage of salaries and wages 
and lelaled costs of personnel w ho perform services for the Fire Department and W ater System bul 
were paid lhrougll the General Fund. 

l)uring the year ending I)eccmber 31, 1998, tile Village allocated $7,576 in salaries and rclaled fiingc 
benefits to each fire d Due to colleclability, the Special Revenue Fund reported the allocation as a 
liability "l)ue to General Fund; alternatively, the Enterprise Fund allocation was classified as an 
"Opcraling Transfer In - General Fund 

Encumbrance accounting is not employed by the Village of Rosedale 



Village of Rosedale 
Notes to the Financial Statem ents 
l)cccmbcr 31, 1998 

Smnntary of Significant Accotmting Policies (Continued) 

11. l'ropcrty, Plant and l~quipm ent 

General Fixed Assets Account G roups 

Fixed assets used in G overnmental Fund Type operations are accounted for in the General Fixed 

Asset Account Group, rather than in Governmental Funds. Public domain ("infiastructurc") general 
fixed assets including roads, bridges, curbs and gutters, streets and sidewalks, drainage systems and 
lighting system s are not capitalized along w ith other general fixed assets for reporting purposes No 
depreciation has been provided on any of the rem ai~ling assets. Interest has also not been capitalized 
on fixed assets in tile Governm ental Fund Type operations. 

All fixed assets are valued at historical cost or estim ated historical cost if actual histolical is n~ 
available, l)onatcd assets are valued at their flair m arket value o the dale donated. 

'roprietary l:und Types 

Property, plant and equipm ent ow ned by the Proprietary Funds arc recorded at cost or, if contributed 
properly, at their fair m arket value at the tim e of contribution. Repairs and maintenance are recorded 
as expenses; renewals and betterments are capitalized. Interest has not been capitalized during the 
construction period on property, plant and equipment in tile proprietary fund 

l)epreciation has been calculated on each class of depreciablc property using the straight-line method 
l~stimated useful lives are as Follow s: 

W ater System 
W ater System hnprovements 

Statem ent of Cash Flow s 

20 years 
20 years 

For purlloscs of the Statem ent of Cash Flow s, tile Proprietat3, Fund considers cash balances above the 
day to day needs and fim ds set aside for portfolio strategy reasons invested in dem and deposits, 

certificates of deposit, obligations of the U. S. Treasury, federal agencies, or U. S. ~overnnlellt 
instrum entalities with original m aturities less than two years to be cash equivalents. Investments in 

l~ouisiana Asset M anagement Pool ([,AM P) are also considered cash equivalents. 



Village of Rosedale, l,ouisiana 
Notes to the Financial Statements 
December 31. 1998 

SummatT of SiguiliemJt Aceounllng Policies (Conthmcd) 

J. Compensated Absences 

F, mployees of the Village earn personal leave (vacation or sick leave) at various rates depending 
upon length of employment. The m aximum leave time w hich m ay be accum ulated is an alnotllll eqlla 
to the ntmlbcr of days w hich can be earned by the employee during a twenty-four m onth period 
Em ployees w ho resign or" rctire, or- who are dism issed from employment shall not be paid fol acctucd 
leavc. Thc total unused leave at year end is considered im material and thercfore has nol bccn acctucd 

K . Com parative Dala 

Com parative total data for the prior year has been presented in the accom panying financial slatcmcnts 
in order to provide an understanding of changes in the Village's financial position and opclalions 

1 lowevcr, comparative (i.e., presentation of prior year totals by fund type) data has not been 
presented in each to the statements, since their inclusioll w ould m ake the statem ents unduly complex 
and diffi cult to read 

Total Colum ns on Combined Statements - Overview 

Total cohmm s on the statem ents are captioned M em orandum Only to indicate that thcy arc ptcscnted 
only to facilitate financial analysis. Data in these colum ns do not presenl financial posilJol) or resnlls 
of operations in conform ity w ith generally accepted accounting principles. Neither is such data 
comparable to a consolidation, lnterfund elim inations have not been m ade in the aggrcgation of this 
data. 

2 Cash and Cash Equivalents 

Cash and cash equivalents includes demand deposits and investm ents in LAM P. The Village m ay deposi 
fimds in lime deposits or certificates of deposit with state banks organized under l,ouisiana law and 
national banks having principal offices in Louisiana

, direct U . S. Treasury obligations, bonds, debentures 
notes of U . S. governm ent agencies and U . S. govermnent instrumentalities w hich are federally 
soonsored 

A1 year end the carrying am ount of the Village's deposits totaled $41,475 and tile bank balance w as 
$45,424 w hich was fully insured fi-om risk by federal deposit insurance. Funds invested hy the Village in 
I,AM P amounted to $230,898. LAM P's inveslment's at D ecember 31, 1998 consisted of various U S. 

Govern ment uoles comprising 63.39%  ofils portfolio and repurchase agreements 36.81% . These 
investm ents w ere registered in the nam e of LAM P and held in the custodial bank's trust account al the 
Federal R.eserve. Because the investments are held by the custodian in tile name of I,AM P

, the 
investm ents are considered Category A , by 1,AM P, in applying the credit risk of G ASB Codification 
Section 150.164. 
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3. I)ue fi'om other govel'nm ental units 

Amounts due from other governmental units consist of tile following 

General Fund - 
Beer taxes due ti'om the State of Louisiana 
Tobacco taxes due fiom tile Slate of Louisiana 
Equipment Grants fiom I,A Connnission of Law 

Enforcement 
1 lighway M aintenance fiom I,A D ept. of Transportation 

4. Fixed A ssets 

A sum nm ly of the general fixed asset group is as follows 

l,and 
F;uildillgs 
hl~'H O\'~ll';~ll.t S other 

Ihan buildings 
I-quiplnelll 
Congirtic{ion ill pl'OgfCss 

I]alancc 
~ M OM ~8 

$ 172,336 
358.159 

479,296 
365,717 
4,875 

$ 1.380.383 

_&dditions 

$ 0 
158,471 

0 
27,430 

0 

$ 185,901 

$ 91 
980 

2,452 
3.173 

$ 6.696 

_D~l~tiot~ 

$ o 
1,580 

560 
351 

4,875 

$ 7.366 

|3111aliCe 

_ 12/3J198 

$ 172,336 
515.050 

478,736 
392.796 

0 

$ 1.558.918 

A sum mal7 of propfielal
.'y fund type property, plant and equipm ent at December 31, 1998 follows 

W ater w ell 
Tanks, m ains and equipment 

Less: Accum ulated depreciation 

Net t',ropetty, plant and equipm ent 

$ 50,000 
345,957 

395,957 

(257,423) 

$ 138,534 
= 



Village of Rosedale, l.ouisiaua 
Notes to tile Financial Statem ents 
December 31, 1998 

5. Interfund Receivables/l'ayables 

~lerfimd receivables and payables at December 31, 1998 are as follow s 

General Fund - 
Special ReventJe - Fire 

Special Revenue- Fire - 
General Fond 
Enterprise Fund - W ater 

I'~nterprise Ftlnd - W ater - 
Special I~,evenue - Fire 

6. Dedicated Revenues 

Sales Tax - Capital Im provem ents - 

lnterfim d 
K~cei~ blc 

$ 8,947 

212 

$ 9,159 

lntc] fund 
I'ayab!c 

$ 8.947 

212 

$ 9,159 

Proceeds of the 2/3%  sales and use tax are dedicated to be used by the Village to pay the cost of 

capital outlay I}rojects, to maintain and operate public facilities, lo adminisler local governlucn|s, and 
to provide other law ful services, 

Sales Tax - Fire Prolection - 

I'tocccds of the 2/3%  sales and use tax are dedicated for fire protection for the Village 

he Village receives 82%  of its total revenue from sales tax 



Village of Rosedale, I.ouisiana 
Notes to tile Financial Slalemenls 
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7. PellSiOll PI',IIIS 

Substantially all of tile Village of Rosedale's full tim e employees participate ill tile M unicipal l:,mployces' 

Retirement System CSystem") - Plan "A". The payroll for employees covered by tile System for the year 
ended I)eccmber 31, 1998 was $ 50,014; the Village's total payroll was $108,960. 

All Village fidl-tim e employees are eligible to parlicipale in tile Syslem . Em ployees who rclire at el aIicl 
age 55 w ith 30 years of credited service and at or after 60 wilh 10 years of credited service ale elllitlcd Io 
a retirem ent benefit, payable m onthly for life, equal Io 2 percent of their final com pensation tbr each year 
of credilable service. Final eom peusaliou is tile em ployee's average highest com pensation 1"~ 36 
consecutive m oulhs. Benefits fidly vesl on reaching 10 years of service. Vesled em ployees m ay letile 
before age 60 and receive reduced retirem enl benefits. The Syslem also provides death and disabilily 
benefits. Benelits are eslablished by Slate statute. 

Covered em ployees ale required by Stale stalute to contribute 9.25%  of their salary to the Sysleln. The 
V illage is required by lhe sam e statule to contribute 5.75% of the em ployee's eligible eom pcnsalioll 
quarterly to tile System . The contribution requirem ent for tile year ended l)ecember 3 I, 1998 was 
$7,502 which consisted of $2,876 fi-om the Village and $4,626 flora employccs. 

The "pension bcucfil obligation" is a standardized disclosure m easure of the present value of pcnsioll 

benefils, adjusted for the eft'eels ofprojected salary increases and step-tale benefits, estimated lo be 
payable in tile future as a lesult of em ployee service 1o dale. The m easure, which is the achmHal plesent 

value of credited pt ejected benefits, is intended 1o help users assess tile System's funding status on a 
goillg-conecrn basis, assess progress m ade in accumulating sufficienl assets to pay benefils when duc, and 
make com parisons am ong PERS and em ployers. Tile System does not m ake separate m easurements of 
asscls and pension benefit obligation for individual em ployers. The pension benefit obligation al June 30, 
1998 for the Systcm as a whole, delerm ined through actuarial valuation perform ed as oflhat dale, was 
$392,335,456. The System's net assels available for benefits on thai dale were $370,154,019, leaving an 
unfunded pension benefit obligation of $22,181,437. The Village's 1998 contribution lepresentcd less 
than one percent oftolal conlribulions required of all partieipaling entities. 

Tcu year historical trend inform ation show ing the System's progress in accumulating sufficient assets to 
pay benefits when due is presented in tile System's June 30, 1998 comprehensive annual fi,ancial leporl 
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7. Pension Plans (continued) 

The police chicfofthe Village ofl(osedale is a m ember of the state retirem ent system tbr m tmicil)al 
police employees, a cost sharing multiple-em ployer public employee re~h emeut system , i?,euefit plovisi~+ns 
at c autholized w ithin Act 189 of 1973 and am ended by LRS 11:2211 - 11:2233. Ally m cmbcr is eligible 
tbr normal ielircm cnl after he has been a m ember oflhe System for 2 years, if he has 25 years of 
crcditable service at any age or has 20 years of creditable service and is age 50 or has 12 years creditable 
service and is age 55. Benefits rates are 3 1/3% of average final com pensation per number of years of 
creditable service no to exceed 100%  of final salary. The plan also provides for disabilily bcnefits 
calculaled a 30/o of average final compensation multiplied by years of creditable service, but no! less than 
forty percent nor m ore than sixty percent of average final com pensation. 

The payroll for em ployees covered by tile System for the year ended December 31, 1998 was $8,820, the 
Village's total payroll w as $ 83,110. Covered employees are required by State statute to contl ibule 7.5% 
of their salary to the plan. The Village is required by the same statute to contribute the remaining 
amotmls necessary to pay benefits when due. The contribution requirement for the year ended l)eccmber 
31, 1998 was $1,455, which consisted of $794 from tile Village and $662 fi'om employees; these 
contributions represent 9~/0 and 7.5~/0 of covered payroll respectively. 

The "pension bencfil obligation" is a standardized disclosure measure ofthc present value of pension 

benefits, adjusled for tile effects of projected salary increases and step-rate benefits, estimated to bc 
payable ill the fi~ture as a result of em ployee service 1o dale. Tile m easure, which is the actuarial present 

value ofcledited plojccted benefits, is intended to help users assess the System's fimding status on a 
gOillg-COliCCl ii basis, assess p)ogress M ade ill accunlulating sufticicnI assets to pay bcIIel'ils w hell title, alld 
m ake comparisons am ong, I)ERS and employers. The System does not m ake separate m castHemem s of 
assets and the pension benefit obligation for individual em ployers. The pension benefit obligation at June 
30, 1998 for the System as a w hole, determ ined through all actuarial valuation perform ed as to that date 

was $905,210,260. The System's net assets available for benefits on that date (valued at malkcl) wcte 
$ 1,018,384,350, leaving an unfunded (Assets in excess of) pension benefit obligation of $ I 13,174,090 
The V illage's 1998 contribution represented .01 percent of total conllibutions required of all palticipating 
entities. Ten year historical trend information show ing the System's progress in accum ulation st~fficient 
assets to pay benefits when due is presented in tile System 's June 30, 1998 com prehensive annual linancia 

report. 

20 



Village of Rosedale, Louisiana 
N otes to tile Financial Statem ents 

l)ecember 31, 1998 

8. Retained Earnings Deficit 

The Enterprise Fund - W ater System has a deficit retained earning balance as of December 3 I, 1998 The 
deficit is due to insufficient w ater revenues to cover operating expenses. The General Fund pays 100%  
of Village em ployees' salaries and related fringe benefits and subsequently allocates 10%  to tile l:nterprise 
Fund, this am ount is reported as an operating transfer in/out in both funds. 

9. Due In the C ity of Iqaquem ine 

The Village adopted a resolulion to ratify and confirm the action of the Rosedale Volunteer Fire 
l)cpawtm enl's signing of the Cooperative Endeavor Agreem ent betw een the City of Plaquemine and Ihe 
Iherville Fire Fighters Assoeialion dated M arch 17, 1993, and to authorize paym ent by the Village of 
Rosedale of fimd s in fulfilhnen! of obligations of the Rosedale Volunteer Fire l)epartment. This 
aglcement requires tile City of I'laquem ine to construct an addition to the City's Central Fire Station, 
refcHed to as tile "IFI~A Central D ispatch Facility" to provide adequate space to house the Association's 
conm m nications system for parish w ide fire dispatch and to finance tile purchase of the General l';Icchic 
Console-C3 M aestro CRT. In consideration for the construction of the addition to the station by the ('ily 
and for financing the purchase oftbe electronic equipm ent, lhe Village of Rosedale, oil behalf of the 
l',osedale Vohm teer Fire 1)epartm ent has authorized payment of tile l/9th share of the cosl w hich 
amounts to $16,000, of which $4,000 was paid in 1998 and the balance of $12,000 to be paid in 1999. 
l'ayments are fi-om funds received fi'om revenues generated by the 33.33% of the Parish's 62.0439%  of 
the 1991 Sales and Uses Tax dedicated to the fire departm ents oflberville Parish by resolution adopted 
on M ay 7, 1991. A fter all paym ents are paid in full by the Association to tile City under this agreem ent, 
the ownership of the II"FA Central Dispatch Facility and the General Electric Console - C3 M aestro CRT 
shall be vested w ith the Iberville Fire Fighters Association. 

10. Year 2000 Issues (Unaudited) 

The Year 2000 Issue is the result of shortcom ings in m any electronic data processing systems and other 
electronic equipment that may adversely affect the government's operations as early as fiscal year 1999. 

The Village of Rosedale has completed an inventory of com puter system s and other electronic equipment 
that may be affected by tile Year 2000 Issue and that are necessaly to conducting the Village's operations 
Based on this invcnto~.'y, the Village is in the rem ediation stage in that bid specifications'have been drawn 
up to purchase fiom outside vendors, hardw are and software believed to be year 2000 com plianl for Ihe 
financial repol ling system s. Testing and validation of the system s w ill need to be conlpleled after the 
hardware and software are installed. 

Because of the unptecedented nature of the Year 2000 Issue, its effects and the success of rclaled 
remediation efforts w ill not be fully deternfinable until the year 2000 and thereafter. M anagement cannot 
assure that tile Village is or w ill be year 2000 ready, that the Village's remediation eflbrts will be 
successful in w hole or in part, or that parties w ith whom the Village does business w ill be yea, 2000 
ready. 
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Village of Rosedale, Louisiana 
Schedule of Per Diem and Paid to the M ayor and Board M em bers 
Year ended Decem ber 31.1998 

M ayor - 
Law rence J. Badeaux 

M em bers of the Board of A lderm en - 

Kevin G ant 
John T. Doiron 
Chris Bayham 

_Total 

$6,000 

2,400 
2,400 
2.400 

$13,200 
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Village of Rosedale, Louisiana 
Schedule of Revenues, Expenditures and Changes in Fund Balance 
General Fund - Budget and Actual - GAAP Basis 
Year ended Decem ber 31,1998 
W ith Com parative Totals for 1997 

Revenues: 
Sales tax apporlionments 
Ulilities franchise tax 
Cable TV franchise tax 
Occupalional licenses 
Stale beer tax 
Stale tobacco tax 
State Law Enforcement Grant 
State fire insurance rebate 
Itighway Maintenance 
Traffic violations/fines 
Cenletary 
Iteadstad reimbursement 
Inlerest earned on investments 
M iscellaneous revenues 

i'otal Revenues 

Expenditures: 
Current - 
Genmal Government 
Mayor's salary 
Councilm enhers' salaries 
Clerk's salary 
Office salaries 
Group insurance 
Retirement expense 
M edicare tax 
Unemployment compensation 
Payroll tax penalties and interest 
Legal services 
Com puter services 
Nonemployee compensation 
Vehicle Expense 
Dues 

Decorations - maintenance and repair 
Maintenance of equipm ent 
Maintenance of building 
Insurance 
Office supplies and stationery 
Pnnting and publications 
Postage 
I elephone 
Janitorial and kitchen supplies 
LJlilities 
Coronor 
[CLE fem igances 
Emergency prepardness 
Animal control 
Cemelary expense 
Rodent eradication 
Social and Recreation programs 
E ngineering fees 
Audit fees 
M iscellaneous 

1 otal General Government 

Budge~ 

218,000 
13,000 
1,500 
9,000 
1,000 
3,920 
4,500 
2,000 
6,346 
17,000 
4,000 
775 

11,000 
2OO 

Variance 
Favorable 

Ac~  (Unfavorable] 1997 

208,937 
15,406 
1,676 
8,145 
356 

3,920 
5,574 
2,097 
6,346 
15,743 
3,425 
775 

10,007 
27 

231,143 
14,700 
1,530 
7,060 
1,202 
3,920 
1,203 
2,059 

0 
17,058 

0 
0 

8,383 
113 

292,241 282,513 (9,728) 288,371 

6,000 
7,200 
15,489 
6,200 

0 
5O7 
642 
122 

1,195 
3,568 
2,473 
731 
55 
810 

2,014 
1,662 
568 

1,190 
4,449 
1,855 
1,522 
559 

3,702 
262 

1,508 
150 

1,204 
2,141 
2,164 

0 
0 

634 
0 

1,500 
557 

83,900 72,613 11,287 68,024 

(Continued) 



Village of Rosedale, Louisiana 
Schedute o1 Revenues, Expenditures and Changes in Fund Balance 
General Fund - Budget and Actual - GAAP Basis 
Year ended Decem ber 31.1998 
W ith Com parative Totals for 1997 

Lxpendilures(Continued): 
Current (Continued) - 
Police Depadment - 
Salaries and wages 
Medicare tax 
Reti~ernenl expense 
Uniforms and accessories 
Vehicle m aintenance 
Maintenance of equipment 
Insurance 
Criminal Jnvestlgatot/coronor 
W arrants 
Training 
Supplies and expenses 
Dues 
Convention 
"telephone 
M iscellaneous 

I oral Police Department 

Sheels and Sanitation 
Salaries and wages 
Group insurance 
Retirement expense 
Medicare tax 
UnifOrms and accessories 
Insu~ance 
Supplies and small tools 
Maintenance of equipment 
M aint of streets & sidewalks 
MaJnt buJldJng + mair~tenance 
Maint building - utilities 
Street lighting 
Vehicle expense 
Rodent and rabies control 
1 raining 
M iscellaneous 

Total Streets & Sanitation 

Recreation - 
Current expendilures 

Capital Outlays - 
Capita/ouSay - General Government 
Capital outlay - Police 
Capital outlay - Streets & Sanitation 

Total Capital outlays 

Total Expenditures 

Excess Revenues over (under) Expenditures 

g~tdg~t 

15,000 
300 
8OO 

2,000 
6.000 
1,0OO  
8,OO 0 
500 
100 
250 

1,500 
1 O0 
0 

60O 
100 

36.250 

48,000 
0 

2,000 
1500 
2,000 
5,000 
1 ,OO 0 
6,500 
5,000 
2,000 
1,600 
11,000  

0 
0 

1 O0 
40O 

Scb, edule 2 

Variance 
Favorable 

A~tu.~| {U~|avorab ~ 1997 

14,820 
197 
878 
957 

4,652 
851 

7,795 
0 
11 
0 

1,339 
0 
0 

366 
128 

31,993 

39,953 
0 

1,001 
1,298 
2,062 
4,819 
1,354 
5,607 
8,395 
2,435 
1,124 
10,369 

229 
0 
18 
514 

8,047 
O 

999 
202 
(62) 
182 
(354) 
693 

(8,395) 
(435) 
676 
631 
(229) 

0 
82 

(114) 

861300 79.177 7.123 58.091 

0 0 0 

0 0 0 

165,000 
4,000 

0 

166,191 
9,220 

0 

(1,19I) 
(5,220) 

0 

466 

466 

10,040 
25,309 
8,468 

169,000 175,411 (6,411) 43,817 

375,450 359,195 16,255 206,219 

(83,209) (76,682) 6,527 82,153 

(Continued) 
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Village o1 Rosedale. Louisiana 
Schedule of Revenues. Expenditures and Ctlanges in Fund Balance 
General Fund - Budget and Actual - GAAP Basis 
Year ended Decem ber 31,1998 
W ith Com parative Totals for 1997 

Other Financing Sources (Uses): 
Operating transfers(out) 
Special Revenue - Fire 
W ater System - Subsidy 

Total Other Financing Sources (Uses) 

Excess Revenues and Other Finan(:ing 
Sources over (under) Expenditures and 
OIher Financing(Uses) 

Begining Fund Balance 
Residual equity transfer out - W ater System 

Ending Fund Balance 

B~udgeA 

0 
0 

_Schedule 

Variance 
Favorable 

Actg~l U(~B~vo~ab!~ J99~ 

(580) 
(7.576) 

(580) 
(7,576) 

0 
12,348) 

0 (8,157) (8,157) (12,348 

(93.209) 

275.367 
(15,000) 

$177,158 
= = = = = = = = = = = = 

(84,839) (1,630) 69,805 

287,709 12,342 
(19,987) (4,987) 

$182,884 $5,726 
= = = == == = == = = = == = == = == = == 

243,924 
(26,029} 

$287,799 
= = = = = = = = = = = = 



Village of Rosedale, LouJsiana 
Schedule o1 Revenues, Expenditures and Changes ill Fund Balance 
Special Revenue Fund - Budgel and Actual - GAAP Basis 
Year ended Decem ber 31, 1998 
W ith Com parative Totals for 1997 

Revenues: 
Sales tax apporlionment 
Rural fire protecUon grant 
Interest income 

1 olal Revenues 

Expenditures; 
Current- Public safety - 
Salaries and labor 
Medicare expense 
Retirement expense 
Group insurance expense 
Vehicle expense 
Conventions 
Supplies and small tools 
Building m ainlenance 
Vehicle m aintenance 
Equipment repairs & maintenance 
Computer services 
Telephone 
]raining - Fire Schools/Sem inars 
Uniforms and accessories 
Utilities 
Office supplies 
tberv~le tirelig~e~s - )oil. cos'~ 
Professional fees 
Audil fees 
M iscellaneous 
Insurance 
LSFA M em bership 
Social and welfare programs 

Total Current 

Capital outlay - 

I otal Capital outlay 

Debt selvice - 
City of Plaquemine 

Total Expenditures 

Excess Revenues Over (under) Expenditures 

Other Financing Sources (Uses): 
Operating transfers In (Out) - General 

Total Other Financing Sources (Uses 

Excess Revenues Over (Under) Expenditures 
and Other Financing (Uses) 

Fund Balance: 
Beginning Fund Balance 

Ending Fund Balance 

~udgeJ 

$78,000 
0 

3.000 

81.000 

35,450 

6,000 

6.000 

_Schedule :3 

Variance 
Favorable 

P,~t~ I J~ %favo[ableJ 1997 

$74,700 
0 

2,992 

11,345 
455 
314 
O 
O 

1,480 
211 

1,372 
222 

%830 
1,136 
1,786 
409 
896 

1,858 
537 

12f 
750 

1,765 
6,757 

O 
729 

37,597 

5,615 

5,615 

($3,300) 
O 
(8) 

(3,308) 

379 
O 

235 
(757) 
2OO 
(729) 

$82,124 
0 

870 

82,994 

12,446 
263 
619 
448 
0 

1,148 
1,727 
3,494 
1,086 
3,493 
764 

1,275 
719 

1,159 
2,550 
1,014 
BBt3 
65 
790 

4,883 
4,726 

0 
0 

(2,147) 43,628 

385 23,751 

385 23.751 

4,000 4,000 0 

4,000 

45,450 

35,550 

0 

4.000 0 

0 

0 

47,212 (1,762) 67,37g 

30,480 

580 

0 580 

35,550 

55,428 

(5,070) 15,615 

580 

580 

0 

0 

31,060 (4,490) 15,615 

48,605 (6,823) 

$79.665 ($11,313) 

32,990 

$48,605 
= ~ ~ ~ ~ ~ ~ = ~ ~ ~ ~ 



V illage of F.osedale, l,ouisiana 
Smmnary of Audit Findings 
l)ecember 3 I. 1998 

C urrcn! Year I,'indings: 

Schedule 4 

A brother of one of the m embers of the Board of Aldermen w as hired as all assislant fire chief and paid 

a salary of$100.00 per month, total amount paid for 1998, including relaled fiinge benefits (payroll 
taxes), amounled to $900.00. This is a violation of LSA-RS 42:1119 which prohibits employment of 
any m ember of tile im mediate fam ily of any m ember of the govern ing authority or chief executive of 
tile governm ental entity. 

M anagclqcl~l's ColJccJ.ivc:A cLiotl Plan 

11pon learning that this w as a violation of slate statue, he w as im mediately rem oved from his position, 
consequently, as of January 1, 1999, this person is no longer em ployed by the Village of Rosedale. In the 
filture, tile Village's city attorn ey w ill be consulted in situations w here legality is in queslion. 

- 2. W alcr System fim ds totaling $275.00 representing collections for m eter colleclkm s service cha~ges and 
collections for paym ents on a cem etary plot totaling $45.00 w ere unaccounted for and are dclailcd as 
follow s: 

Receipt of Check # 4899 from l.awrence J. Badeaux dated 1/12/98 in the amount of $135.(10 
representing payment of $10.00 for two months water billings and $125.00 for meter 
connection fees. 

lqnding: l.ocated water system receipt issued 1/13/98 1o Lawrence Badeaux for $10.00 lor 
water billing payment, traced this receipt, along w ith other receipts being depositcd, to tile 

bank deposit slip dated 1/30/98, (deposit posted on bank statement 2/10/98). Found that 
chcck# 4899 from Lawrence Badeaux in the amount of $135.00 was included  in this 
dcposit as evidenced by bank date of 2/11/98 encoded on rcvcrse of canceled check and, 
bank's verification that this check was included in the deposit of 2/10/98. I)ctcrm incd thai 
$125.00 was not deposited in the W ater System account at any subsequent time or 
deposited in any other V illage of Rosedale bank account in error. Consequently, it appears 
that the $125.00 is unaccounted for, and that it would be necessary to manipulate tl~e 
deposit by removing cash to force the deposit to agree w ith tile receipts being deposited. 
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Village of Rosedale, Louisiana 
Sununary of Audit Findings 
I)ecember 31. 1998 

Schcd~.dc 4 

2. Rcceipt of Check # 1554 from Catrina It. Northern dated 4/20/98 in the amount of $125.00 
representiug payment of $125.00 for meter connection fees. 

Finding Found no water system receipt issued for payment of $125.00 meier connection 
fee or any evidence that it was deposited in tile W ater System account, l)etcrm ined that 
check #1554 was deposited in the deposit of 4/24/98 as evidenced by bank dale of 4/24/98 
encoded on reverse of cancelled check and bank's verification that check #1554 froln 
Catrina 11. Northern for $125.00 was included in the deposit of 4/24/98. By traceing 
water system receipts issued to deposit of 4/24/98, determ ined that $125.00 was not 
deposilcd in the W ater System account then, or at any subsequent tim e or deposilcd in any 

other Village of Rosedale bank account in error. Consequently, it appears that the $125.0(/ 
is unaccounted for, and that it would be necessary to m anipulate the deposit by removing 
cash to force the deposit to agree w ith the receipts being deposited. 

3. Charge for service fees of $25.00 and posting of its collection on 6/29/98 as evidenced by 
hand written transactions noted on "V illage of Rosedale W ater System Statement" 

l:inditlg: Found no water system receipt issued to tile customer on or around 6/29/98, nor 
did I find $25.00 deposited in the W ater System account that could be atlributcd to this, 
but 1 did find a receipt on 6/29/98 for paym ent of occupational liccuse w hich was 
deposited in V illiage of Rosedale General Fund account on 6/29/98. Thc customer's water 
account first appcars on the accounts receivable subsidiary ledgcr on 11/2/98, added by the 
new clerk. It seem s logical that water service would be turned on at tile time of slarlillg a 
new business, 1 cannot conclusively determ ine if the handwritten service fee billing is a 
valid record representing water revenue but assum ing that it is valid, this m oney would 
appear to be u~accounted for. 

4. Instalhnent payments for a cemetery plot paid in cash evidenced by handwritten ledger kept by 
Ihe custom er: 

1/14/98 
2/12/98 
4/30/98 
7/14/98 

$ 10.00 
10.00 
15.00 
10.00 

$ 45.00 

l!indiag: Found no deposits of cash of $10.00 and $15.00, or deposits with cash of these 
amounts on or near the dales indicated attributed to cemetery income or other revelm c in 
error. Consequently, it appears that this m oney is unaccounted for. 
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Villagc of Roscdale, l.ouisiana 
Suinn/ary of Audit Findings 
l)ecember 31, 1998 

M anagcmcntls Colr~ tiY~ ActioJ~ Plaa 

~~!Icdulc 4 

To n~aiutain more control over cash and checks received from customers and provide m ore accurate 
financial dala, the V illage w ill iuslilute the procedures recom mended by our auditor in her managcmcnl 
letter, specifically, use of a cash drawer requiring daily reports of collections, supporlcd by receipts, and 
daily balancing; use of preuumbered work orders to document services performed in fickl; and Ihc 

recording of actual water system activity, (billings, collections and adjustments) in tile W ater System 
general ledger. Furdlur, to provide better segregation of duties, the V illage has hired additkm al clerical 
staff to perform general office duties including collecting water fees, traffic fines and other revenues. 
The prcsenl Clerk's duties w ill be expanded to include supervising water system field operations. 

3. Finding: l;nIcrprise Fund - Retaiued Earn ings D eficil 

fhc W ater System has a deficit retained cam ing balance as ofDeccmbcr 31, 1998. The deficit is due to 
nsuflicient w ater revenues to cover operating expenses. 

M anagem enl's Correclive Action Plan 

The Village w ill continue to aufllorize annual operating transfers to tile Enterprise l:und fiom the (icnera 
I:und to subsidize its operations by paying salaries and related fi-inge benefits allocable to the W alcf 
System . The Village is also conteulplating billing custom ers for actual consum ption instead of a fiat rate 
and or increasing w ater rates in the future. 

I'rior Year Findings 

1;inding: l:nteqnise Fund - l% tained Earnings Deficit 

I'~csolulion: Thc Village began authorizing operaling trausfers to the Enterprise Fund flora the Genera 
Fund to subsktize i|s operations, also, the Village is contem plating billing customers based on actual 
consumplion and or increasing w ater rates som etim e in the future. 
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M ember: 
American lnsIilutL" of CI'As 
Sot icly Iff I xluisiana CPAs 

W . Kathleen Beard 

Certified Public Accountant 
210 East M ain Street - P. O. Box 811 

New Roads, Louisiana 70760 

(225) 638-3111 

To the llonorable M ayor and 
M embers of the Board of A lderm en 

V illage of Rosedale, l,ouisiana 

M AN AG EM ENT LE'I'TER 

In plaxm ing and perform ing m y audit of the general purpose financial statem ents of Ihe V illage of 
l~.osedalc for the year ended l)eccm ber 31, 1998, I considered it's internal control in order to determ ine 
m y auditing procedures for the purpose of expressing m y opinion on the general purpose financial 

statem ents and not to provide assurance on the interlm l control, ltowevcr, 1 noted certain matters 
involving internal control and its operation that 1 consider to be reportable conditions under slain(lards 
established by the Am erican Institute of Certified Public Accountants. Reportable conditions involve 
matters com ing 1o m y attention relating to significant deficiencies in the design or operation of the 

internal control thai, in my judgment, could adversely affect the Village of Rosedale's ability to record, 
process, sum m arize, and report financial data consistent w ith the assertions of m anagem ent in the genera 
purpose financial statem ents. 

lqnding: W ater System funds tolaling $275.00 rcprcsenting collections for meter collections service charges 
and collections for payments on a cemetery plot totaling $45.00 were unaccounted for indicating a need to 
devclope procedures to docum ent cash receipts in a m anner that will institute m ore segregation of duties 
among em ployees and departm ents. 

l{cconlnlclldalJoll: To provide a more structured system of handling all transactions involving daily 
collections of various paymen|s and strenthen accountability and control over cash, 1 recom mend the 
cstablishmcut of a cash drawer to be used as a receptical for cash and check paylneuts of water bills, 
service fees for m eter connections, traffic tickets, occupational licenses, etc., and the giving back of 
change w hen necessary. This cash drawer m ust be balanced out at the end of each day and a daily cash 
report should be prepared (o docum ent am ounts collected, am ounts collected should be supported by 
individual receipts issued to custom ers. Deposits should be m ade no less than once a week, leaving only 
the bcginuing cash supply in the cash drawer. A separate cash drawer could be used for general fund 
collections is preferred. 



To provide segregation of duties and independent docum entation of service fees charged to cuslom crs for 
meter comlections and other service fees charged to custom ers, the water system workers ill the field 

should be requircd to use prcnunlbctcd work orders to document all services perlormed and the charge 
for each service. The work orders should have three copies, one copy for the custom er, one copy should 
bc subm ilted to the clerk to bc used for docum entation of payment when received, and one copy rclailled 
in num erical order by the W ater l)epartm ent. 

To establish better internal control over data entry of water billings, collections and adjuslmcnls, and lo 
inaintain accurate accounts receivable and water sales general ledger account balances, l recom m end tha 
these transactions be recorded m om hly w ithin the general ledger from accounts receivable sut)sidiary 

reports using the following standard journal entries: 

Village of Rosedale 
Joulllal El)|ries 
For thc IllOIIth of 

Acct. # 

103 
107 
120 
602 

120 
601 

9 

]~.etUllled checks 
Accoutlts receivable 
M eter COlllleCtiOll fees 

Accounts leccivable 
W ater sales 

'~*'1"o lccold m onthly water billings** 

M ANAGISM ENTS' I~.ESPQNSF.s 

Credits 

W e agree with the above recom m endations and w ill begin im mediately to institute them . In addition, we 
have hired addflional clerical staffand have expanded the duties of our current Clerk to include supelvising 
the waler system field operations. 



Finding: A brother ofone oflhe m embers of J, he Board of Aldermen w as hired as au assistant fire chief and 
paid a salary of $100.00 per month, total amount paid for 1998, including relaled fringe benefils 
(payroll taxes), amounted to $900.00. This is a violation of LSA-RS 42:1119 which plohibiis 
em ploym enl of any member of the im mediate fam ily of any m ember of tim governing aulhorily or 
chief executive of the governmental entity. 

M AN AGI~,M EN]IS~ J~,!SSPON SF: 

As of January 1, 1999, this person is no longer employed by 0m Village of Roseda]e. In lhe fillure 
w e will consull our aliorney prior to making decisions on matters of Ihis nalure. 

A material weakness is a reporlable condition in w hich the design or operation of one or m ore oflhe inlcm a 
conlrol com ponenls does not reduce |o a relatively low level the risk that errors or fiaud in amounls {ha! 
would be material in relalion to the general purpose financial statem ents being audited m ay occur and nol be 
detected w idlin a limely period by em ployees in lhe norm al course of perform ing their assigned limcfions 

M y considelation of internal control would not necessarily disclose all m ailers in internal control that m ight 
be l eportablc conditions and, accordingly, would not necessarily disclose all reportable conditions tat are also 
considered Io be m aterial weaknesses as defined above. H ow ever, none oflhe reportable condilions 
describcd above is believed to be a m aterial w eakness. 

This report is intended solely, for the information and use of the m ayor and members of the l?,oard of 
Aldm men, and m anagement of the V illage of Rosedale and is not intended 1o be and should not be used by 
anyone other lhan these specified parties. 

W . Kathleen Beard, CPA 
M ay 8, 1999 


