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W c have audited the accom panying general purpose financial statem ents of the l,afayette Parish 
Bayou Verm ilion District, as of and for tile year ended December 3 I, 1998. These general purpose financial 
statelnents arc tile responsibility of the D istrict's m anagem ent. O ur responsibility is to express an opinion on 
these general purpose finallcial slaten/ents based on our audit. 

W e conducted our audit in accordance w ith generally accepted auditing standards and Government 
Auditing Standards, issued by tile Com ptroller General of the United States. Those standards require that we 
plan and perform the audit to obtain reasonable assurance about whether tile general purpose financial 
statem ents are fl'ee of m aterial m isstatem ent. An audit includes exam ining, on a test basis, evidence 
supporting the am ounts and disclosures ill the general purpose financial statem ents. A n audit also inchldes 
assessing tile accounting principles used and significant estim ates m ade by m anagem ent, as well as evahlating 
the overall general purpose financial statement presentation. W e believe that our audit provides a reasonable 
basis for our opinion. 

In our opinion, the general purpose financial statem ents referred to in the first paragraph present 
fairly, in all m aterial respects, the financial position of tile Lafayette Parish Bayou Verm ilion D istrict

, as of 
l)ecem bcr 31, 1998, and the results of its operations and the cash flows of its proprietary fund type for the 
year then ended in conform ity w ith generally accepted accounting principles. 

O ur audit w as conducted for the purpose of form ing an opinion on the general purpose financial 
statem ents taken as a w hole. The accom panying financial inform ation listed as "Supplem ental luform ation" 
in the table of contents is presented for purposes of additional analysis and is not a required part of the general 
purpose financial statements of tile Lafayette Parish Bayou Verm ilion D istrict. Such information has been 
sul!iecled to the auditlug procedures applied in tile audit of the general purpose finaBcial statements and, in 
our opinion, is fair/y presented in all material respects in relation to such financial statements taken as a 
w hole. 
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The financial informatioa for tile preceding year which is included for comparative purposes was 
lakcn from the financial report for that year in w hich w e cxpressed an unqualified opinion on thc general 
purpose financial statem ents of the Lafayette Parish Bayou Verm ilion D istrict. 

Lafayette, Louisiana 
M arch 24, 1999 

K older, Champttgne, Slaven & R aittev, LL C 
Certified Public Accountants 
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LAFAYETTE PARISlt BAYOU VERM ILION DISTRIC'I 

Com bined Statem ent of Revenues, Expenditures, and Changes ill Fund Balances 

All Govern m ental Fund Types 
Y ear Ended Decem ber 31, 1998 

Revenues: 

q'axes 

lnlcrgovernm ental 
Proceeds fi'om sale of assets 
M iscellaneous 

Total revenues 

Expenditures: 
C urrenl - 

G eneral governnlent 
Culture and recreation 
Capilal expenditures 
D ebt service - 

l'rincipal retirem ent 
Interest arid fiscal charges 

Total expenditures 

G enera 
Fund 

$386,598 
38,558 

21,504 

446,660 

238,579 
330 

238.909 

Debt 
Service 

Capital 

Projects 

$ 644,455 $ 

58,463 

702,918 

24,554 

265,000 
176.035 

465,589 

4,513 
32,196 

36,709 

2,550 
492.571 

495,121 

"Ibtals 

(M emorandum Only) 
998 1997 

$1,031,053 
38,558 
4,513 

112,163 

1,186,287 

263,133 

2,880 
492.571 

265,000 
176,035 

1,199,619 

$ 969,955 
38,378 

132,839 

1,141,172 

243,039 
26,295 
110,545 

235,000 
192,432 

807,31 

Excess (deficiency) 
of revenues over 

expenditures 207,751 237,329 (458,412) (13,332) 333,86 

Olher financing uses: 

Operating transfers out (72,814) (72,814) (21,447) 

Excess (deficiency) 
of revenues over 
expenditures and 

oilier uses 134,937 237,329 (458,412) (86,146) 312,414 

Fund balances, beginning 362,979 1,285,790 872,467 2,521,236 2,208,822 

Fund balances, ending $497,916 $1,523,119 $414,055 $2,435,090 $2,521,236 

The accom panying notes arc an integral part of this statement. 



Revenues; 
Ad valorem taxes 
Intergovcrnnlental - 
State revenue sharing 
Federal 

M iscellaneous - 
Interest income 
Interest on ad valorem taxes 

"1 otal revenues 

I~AFAYE'ITE PARISII BAYOU VERM ILION DISTRICT 
General Fund 

SlalenlcBl of Revenues, Expenditures, and Changes in Fund Balances 
Budget (GAAP Basis) and Actual 
Year Ended I)ecember 31, 1998 

W ith Comparative Totals For the Year Ended December 31, 1997 

Expendiltlres; 
fEurrent - 

General government: 
Salarics 
Fringe benefits 
Insurance 
Dues and subscriptions 
Public notices 
Office supplies 
Postage 
Conlnltluity relalions 
Scm lt~ars 
Clerical fees 
Professional fees 
W aler patrol deputy fees 
Publications 
Pension deduction 
Boal hlel and nlainlerlance 
Auto 
Ulilities 
Telephone 
River eleml ttp 
Property and equipment maintenance 
River gage maintenalle( 
River monitorillg grant 
Bank charges 
Special events 
Signs 
Vermilionville property Icase 
"I elnporary services 
I lazardous waste day 

Total general governmcnl 

Culture and recrcafon: 
Verm ilionvillc 

Total expenditures 

Excess of revenues over expendihlrcs 

Other financing uses: 
Operating transfers out 

Excess of revenues over 

cxpcttditurcs and other uses 

Fund balances, beginning 

I:und balallces, ending 

'lhe accompanying notes are an integral parl of this statement. 

998 

Budget 

$336,000 

40,000 
20,000 

5,000 

401.000 

3,000 
1,600 
2,500 
6,500 

12,000 
6,000 
20,000 
900 

6,000 

215.000 

58,000 

273.000 

$ 386,598 

38,558 

19,966 
1,538 

446,660 

23,056 
7,947 
3,775 
995 
250 
159 

7,150 

Variance - 
l:avorablc 

(Un favorable) 

$ 50,598 

0,442) 
(20,000) 

14,966 
1,538 
45,660 

2,134 
13,320) 
833 
306 

(36) 
(2,239) 

11,056) 
(1,947) 
16,225 

(95) 
(250) 
059) 
OA50) 

238,579 (23,579 

330 

238,909 

67,000 

362,979 

$429,979 

134,937 

362,979 

$497,916 

57,670 

34,091 

79,751 

1997 
Achm 

$362,008 

38,378 

11,899 
2,767 

415.052 

893 

2,324 
25,000 

219,263 

4,035 

223,298 

191.754 

(11,814) (21,447) 

67.937 

$ 67,937 

170~307 

192,672 

$362,979 



LAFA YETTE PA RISH BA YO U VERM ILION D ISTRICT 

Com parative Statement of Revenues, Expenses, and Changes in Retained Earnings 
Proprietary Fund Type - Enterprise Fund 
Years Ended Decem ber 3 I, 1998 and 1997 

Operating revennes: 
Charges, fees and sales - 
G ate adm ission 

M em berships 
Restaurant and special events 

G ift shop 
M iscellaneous - 
Appropriation from City/Parish Government 
Interest illeOllle 
Other 

Total operating revenues 

O perating expenses: 
Restaurant 

G ift shop 
G eneral and adm inistrative 

Total operating expenses 

O perating loss 

Nonoperaling revenues (expenses): 
Fnndraising revenues 
Fundraising expenses 
Capital expenses 

Total nonoperating revenues (expenses) 

oss before operating transfers 

Other financing sources (uses) 
O perating transfers in 

N et loss 

Retained earnings, beginning 

Retained earnings, ending 

The accom panying notes are an integral part of this statem ent 

1998 1997 

$225,047 
20,731 
467,337 
129.415 

40,000 
12,065 
23,060 

917,655 

338,025 

84,197 
546,122 

968,344 

$237,808 
20,515 
401,587 

121,278 

54,947 
15,908 
11,200 

863,243 

313,344 

82,099 
486,446 

881.889 

(50,689) (18,646) 

5,459 

(2,244) 
(90,34]) (58,140) 
(87,126) (58,140) 

(137,815) (76,786) 

72,814 21,447 

(65,001) 

421.986 

$356,985 

(55,339) 

477,325 

$421,986 



LAFAY ETTE PARISH BAYOU VERM ILION DISTRICT 

Com parative Statement of Cash Flows 
Proprietary Fund Type - Enterprise Fund 
Years Ended Decem ber 31, 1998 and 1997 

Cash flow s fl'om operating activities 
Operating loss 

Adjusmmnts to reconcile net operating loss 
to net cash used by operating activities - 
Changes in current assets and liabilities: 

Decrease in prepaid expenses 

(Increase) decrease ill inventory 
Increase ill acconnts receivable 
Decrease ill other cnrrcnt assets 

Decrease (increase) in accrued interest receivable 
Increase (decrease) ill accounts payables 
Increase ill accrued expenses 
Increase ill deferred revenues 
Decrease ill accrued corn pensated absences 

Total adjustments 

N et cash used by operating activities 

Cash flows from noncapital financing activities 

N et monies raised fi'om antique show 
O perating transfers in from other flmds 

Net casb provided from noncapita] financing activities 

(.'ash flows fi'om capital and related financing activities 
Capital expenses 

N et decrease in cash and cash equivalents 

Cash and cash eqnivaIents, beginning of year 

Cash and cash equivalents, end of year 

The accom panying notes are an integral part oflhis slatem ent 

998 

$(50,689) $(18,646) 

123 

(2,235) 
(6,667) 
1,301 
810 

4,237 

5,209 
1 

(440) 
2,339 

1,418 

2,173 

123 

(2,739) 
(6,129) 
6,398 
4,393 

(535) 
5,102 

(48,350) (13,544) 

3,215 
72,814 

76,029 

21,447 

21,447 

(90,341) (58,140) 

(62,662) 

421,842 

(50,237) 

472,079 

$359,180 $421,842 
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I,AFAY ETTE PARISH BAY OU V ERM IlJON DISTRICT 

N otes to Financial Statem ents 

Sum m ary of Significant Aecotmtinlz Policies 

The financial statements of Lafayette Parish Bayou Vermilion District (District) have been 
prepared in conformity with generally accepted accounting principles (GAAP) as applied to 
governnrent units. The Govermnental Accounting Standards Board (GASB) is the accepted standard 
setting body for establishing governm ental accounting and financial reporting principlcs. The m ore 
significant of the D istrict's accounting policies are described below . 

A . Repor_t~ lt~ . 

1,afayette Parish Bayou V erm ilion D istrict is a corporate body created under 
Chapter 32 of Title 33 of the Louisiana Revised Statutes of 1950, com prised of R.S. 
33:9201 through 33:9210. The District is governed by a Board of Comm issioners 
composed of nine m embers. Two m embers are appointed by the chicf executive officers 
of the incorporated m unicipalities of Lafayette Parish other than the City of Lafayette; 
one m em ber is appointed by the chief executive officer of the City of Lafayette; three 
m em bers, one of whom shall be a black citizen, shall be appointed by the governing 
authority of the City of Lafayette; one m ember shall be appointed by the chief executive 
officer of Lafayette Parish; and two nrenrbers shall be appointed by the governing 
authority of Lafayette Parish. 

The District's purpose is thai of improving the water quality and the aesthetics of 
the Bayou Vermilion within the Parish of Lafayette in an effort to prom ote lhe bayou as 
a rccreational and cultural asset, to create and control a new type of viable econom ic 
devclopment adjacent to Bayou Vermilion so as to provide a diversified economic base 
for the City and Parish of Lafayette, and to do any and all other acts which w ould 
enhance the general condition of Bayou Verm ilion. 

A s required by generally accepted accounting principles the financial statem ents 
of the reporting entity include those of the District (the primary government) and its 
com ponent unit, Vennilionville llistorie Foundation, Inc. The com ponent unit 
discussed below is included in the D istrict's reporting entity because the conrponent unit 
provides a service ahnost exclusively for the benefit of the District. The financial 
slatenrents of the component unit have been included in the financial reportiug enlity as 
a blended eonrponent unit, 

I31ended Com ponent Unit - 

The Verm ilionville ltistoric Foundation, Inc. is an entity legally separate from 
the D istrict. For financial reporting purposes the financial statem ents of the 
V erm ilionville tlistoric Foundation, Inc. are reported as if it were part of the D istrict's 
operations because its purpose is to operate, m anage, plan and adm inister Venniliouville 
on behalf ofthe D istrict. The financial statem ents are reported in the D istrict's report in 



LA FAYETTE PARISII BA YO U VERM ILION DISTRICT 

Notes to Financial Statements (Continued) 

a separate colum n labeled as Verm ilionville, proprietary fired. Complete financial 
statements of the Verm ilionville tlistoric Folmdation, Inc. call be obtained from their 
adm inistrative offi ce at tile following address: 

V erm ilionville H istoric Foundation, lne 
1600 Surrey Street 
Lafayette, Louisiana 70501 

B. Fund Accounting 

The accounts of the District are organized oll tile basis of fimds and account 
groups, each of which is considered a separate accounting entity. The operations of 
each fund are accounted for w ith a separate set of self-balancing accounts that com prise 
its assets, liabilities, fund equity, revenues, and expenditures, or expenses, as 
appropriate. G overnm ent resources are allocated to aud accounted for in individual 
funds based upon the purposes for whicb tbey are to be spent and tile m eans by which 
speudiug activities are controlled. The various funds are grouped, in the financial 
statem ents in this reporl, into four generic fire d types and two broad fired categories as 
follows: 

Goverfmlental Funds - 

General J:und 

The General Fund is tire general operatiug fund of the D istrict. It is used to 
account for all financial resources except those required to be accounted for ill another 
fund. 

Debt Service Fund 

The debt service fired is used to account for the accum ulation of resources for 
and the paym ent of, general long-term debt principal, interest, and related costs. 

Capital Projects Fund 

The capital projects fund is used to account for financial resources to be used for 
ttae acquisition or construction of major capital facilities (other than those financed by 
the proprietary fund). 

Proprietary Fund - 

Enterprise Fund 

The enterprise fund is used to account for operations (a) that are financed and 
operated in a m anner sim ilar to private business enterprises - where the intent of tile 
governing body is that the costs (expenses) of providing goods or services to tile general 
public on a continuing basis be financed or recovered prim arily tbrough user charges; or 



,AFAY ETTE PA RISH BAYO U V ERM II,ION I)ISTR1CT 

Notes to Financial Statements (Continued) 

(b) where the govern ing body has decided that periodic determination of revenues 
earned, expenses incurred, and/or net incom e is appropriate for capital m alntenance, 
public policy, m anagem ent control, accountability, or other purposes. The enterprise 
fund included it~ the financial statements is Verm ilionville. 

Verm ilionville began operations on April 1, 1990. Verm ilionville operates as a 
com m em orative m useum of living history w hich preserves and re-creates the elem ents 
of folklife of the cultures who settled the Attakapas area of South Louisiana between 
1765 and 1890, Services are financed by user charges, membership fees, and sales of 
food, beverages and souvenirs. 

Prior to December 31, 1992, the District was operating Verm ilionville. Effective 
January 1, 1993, the D istrict entered into an agreem ent w ith lhe Verm ilionville llistoric 
Foundation, Inc. to operate, manage, plan and adm inister Vcrm ilionville for one year 
which could be extended by written nm tual consent. The agreement was extended to 
January 31, 1994. From February 1, 1994 to June 30, 1994 the D istrict operated 
Verm ilionville. Time D istrict re-entered into an agreem ent w ith time Verm ilionvillc 
]listoric Foundation, Inc. to operate Vennilionville effective July 1, 1994. 

C. Basis of Accounting 

The accounting and financial reporting treatm ent applied to a fund is determ ined 
by its m easurem ent focus. A ll governm ental funds are accounted for using a current 
financial resources m easurem ent focus. W ith this m easurem ent focus, only current 
assets and current liabilities generally are included on the balance sheet. O perating 
statements of these funds present increases (i.e., revenues and other financing sources) 
and decreases (i.e., expenditures and other financing uses) in net current assets. 

The m odified accrual basis of accounting is used by all governm ental fired types. 
Under the m odified accrual basis of accounting, revenues are recognized when 
susceptible to accrual (i.e., when they become both measurable and available). 
"M easurable" m eans the am ount of the transaction can be deterlnined and "available" 
m eans collectible within the current period or soon enough thereafter to be used to pay 
liabilities of the current period. The District considers property taxes as available in the 
year following the assessment when the majority of the taxes arc actually collected, 
Other major revenues susceptible to accrual are earned grant revenues, other 
intergovernm ental revenues and interest revenue. The D istrict reports deferred revenue 
on its com bined balance sheet. Deferred revenues arise when a potential revenue does 
not m eet both the "m easurable" and "available" criteria for recognition in the current 
period. Deferred revenues also arise when resources are received by the District prior to 
time incurring qualified expenditures. In subsequent periods, when both revenue 
recognition criteria are m et, or when the D istrict has a legal claim to the resources, the 
liabilily for deferred revenue is rem oved from lime comnbined balance shee~ and revenue 
is recognized. Expenditures are recorded when the related fund liability is iucurred. 
Principal and interest on general long-term debt are recorded as fund liabilities when 
due or when am ounts have been accmnulated in the debt service fund for paym ents to be 
m ade early in the follow ing year. 

12 



LAFAY ETTE PA R1Stl BAYOU V ERM II,ION I)ISTR1CT 

Notes to Financial Statements (Continued) 

The proprietary fund is accounted for nsing the accrual basis of accounting 
whereby revenues are generally recognized when they are earned and expenses are 
recognized when incurred. M em bership incom e is recorded as revenue in the period 
received since the obligation to provide m em ber services at a future cost is not evident. 

1). B u d2~e_l_s 

Budgets are adopted on a basis consistent w ith generally accepted accounting 
principles. Annual appropriated budgets arc adopted for the general fund. The 
budgelcd financial statem ents represented in this report reflect the final budget 
authorization, including alI am endm ents. During the year ended Decem ber 3 I, 1998, no 
significant budgetary am endments were approved by the District. All annual 
appropriations lapse at fiscal year end. 

Encnm brances 

Encum brance accotmting, under which purchase orders arc recorded in order to 
reserve that portion of the applicable appropriation, is not em ployed by the D istrict as an 
extension of form al budgetary iniegralion in the funds, llowcvcr, outstanding purchase 
orders are taken into consideration before expenditures arc incurred in order to assure 
that applicable appropriations are not exceeded. 

F. Cash and lnteresl-Bearina Deoosits 

nterest-bearing deposits are staled at cost, w hich approxim ates m arket 

G . Receivables 

A ll receivables are reported at their gross value and, where appropriate, arc 
reduced by the estim ated portion that is expected to be uncollectible. 

I1. Statem ent of Cash Flow s 

For purposes of the statem ent of cash flows, the Proprietary Fund considers all 
highly liquid investm ents w ith a m aturity of three m onths or less when purchased to be 
cash equivalents. 

D ue to and D ue From Other Funds 

During the course of operations, num erous transactions occur between individual 
funds for goods provided or services rendered. These receivables and payables arc 
classified as "due from other funds" or "due to other fimds" on the balance sheet. 

J. Prep a_i_d~ en~ es 

Paym ents m ade to vendors for services that will bcnefit periods beyond 
Decem ber 31, 1998, are recorded as prepaid expenses. 



K . Inventories 

LAFAY Eqq'E PARISH BAYOU V ERM ILION DISTR1CT 

Notes to Financial Statements (Continucd) 

Invcutories of the proprietary fund are valued at the lower of cost or m arket. 

Restricted A ssets 

Certain assets are classified as restricted assets because their use is restricted. 
]louse Bill N o. 1720 of the regular session of 1992 provided that a portion of the 
proceeds of the state sales and use tax im posed in Lafayette Parish shall be allocated 
one-third to the Acadian V illage and two-thirds to V ernailionville for fiscal years 1993- 
1994 and 1994-1995 for capital expenditures. 

M . Fixed Assets 

General fixed assets are not capitalized in tile funds used to acquire or construct 
them . Instead, capital acquisition and construction are reflected as expenditures in 
governm ental funds, and tile related assets are reporCed in the general fixed assets 
account group, All purchased fixed assets are valued at historical cost. Donated fixed 
assets are valued at their estim ated fair m arket value on the date received. 

The costs of norm al m aintenance and repairs that do not add to tile valnc of the 
asset or m aterially extend asset lives are not capitalized. 

Assets in the general fixed assets account group are not depreciated 

N . Canitalization of Interest Ext~ense 

It is the policy of the District to capitalize m aterial amounts of interest resulting 
from borrowings in the course of tile construction of fixed assets. At December 31, 
1998, no interest was capitalized. 

O . Col~ l_ pensated A bsences 

Vested or accumulated vacation leave that is expected to be liquidated w ith 
expendable available financial resources is reported as an expenditure and a fund 
liability of the govermnental fund that w ill pay it. Am ounts of vested or accumulated 
vacation leave that are not expected to be liquidated w ith expendable available financial 
resources are reported in the general long-term debt account group, No liability is 
recorded for nonvesting accum ulating rights to receive sick pay benefits. 

G eneral Fund em ployees - 

The em ployees of the District's General Fund earns annual leave in an amount of 
8 honrs per m onth. Annual leave m ay be carried forward provided the amount carried 
forward does not exceed an em ployee's annual earning rate at tbat tim e. Unused annual 
leave (in excess of what can be carried forward) is credited to the employee's sick leave 
balance. Upon term ination, em ployees are paid for all accum ulated annual leave. 



LAFAY ETTE PARISI 1 BAYO U V ERM II,ION D ISTRICT 

Notes to Financial Statements (Continued) 

Sick leave is credited to the General Fund em ployees at tile rate of 8 hours per 
m onth. A ll unused sick leave is carried forward from year to year. Upon retirem ent or 
separation, em ployees are paid at their regular rate for any sick leave hours credited in 
excess of 960 hours. 

The am ount of annual leave payable from filture resources is considered 
m m aterial at Decem ber 31.1998 and is not reflected in the financial statem ents. 

'roprielary fund em ployees - 

All fifll-timc employees of the proprietary fired (Vermiliouville) arc entitled to 10 
days of vacation leave a year and up to 15 days after five years of em ploym em . Unused 
annual leave can be carried over but is lim ited to 10 days or 80 hours. Upon separation, 
the employees are compensated for accum ulated annual leave. 

The proprietary fund full-tim e em ployees are credited w ith one day of sick leave 
per m onth and m ay begin using sick leave after six m onths of em ploym ent. A ll unused 
sick leave is carried forward from year to year but is lim ited to 120 days or 960 hours. 
Upon term ination, retirement or separation, employees are not com pensated for any 
unused sick leave. 

$890 of annual leave has been accrued in the proprietary fund at Decem ber 3 
998 and is included in accrued com pensated absences. 

P. Lona-Term O bligations 

Long-term debt is recognized as a liability of a governm ental fired when due, or 
when resources have been accum ulated in the debt service fired for paym ent early in the 
follow ing year. For other long-term obligations, only that portion expected to be 
financed from expendable available financial resources is reported as a fund liability of 
a governm ental fund. The rem aining po:.ion of such obligations is reported in the 
general long-term debt account group. Long-tem a liabilities expected to be financed 
from proprletm7 fund operations are accounted for in those funds. 

Q. Fund__g um~  

Contributed capital is recorded ill proprietary funds that have received capita 
grants or contributions from developers, custom ers or other fimds. 

Reserves represent those portions of fund equity not appropriable for expenditure 
or legally segregaled for a specific future use. Designated fund balances reprcsen~ 
tentative plans for future use of financial resources. 

R. lnterflm d Transactions 

Quasi-external transactions are accounted for as revenues, expenditures or 
expenses. Transactions that constitute reim bursem ents to a fund for 
expenditures/expenses initially m ade from 
fnnd, are recorded as expenditures/expenses 

15 

it that are properly applicable to another 
n the fond that is reim bursed. 
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LAFAYETTE PARISI1 BAYOU VERM ILION DISTRICT 

Notes to Financial Statements (Continued) 

A ll other inlerfund transactions, except quasi-external transactions and 
reim bnrsenlents, are reported as transfers. N onrecurring or nonroutine pernlauent 
transfers of equity are reported as residual equity transfers. All other interfimd transfers 
are reported as operating transfers. 

S. M emorandum Only - Total Columns 

Total cohmm s on the financial statem ents are captioned "m enm raudunl only" to 
indicate that they are presented only to facilitate financial analysis. Data in thcse 
cohmm s do not present financial position, results of operations or cash flows in 
conform ity w ith generally accepted accounting principles. N either are such data 
com parable to a consolidation. ]nlerfund elim inations have not been made in the 
aggregation of this data. 

T. Com parative Data 

Com parative data for tile prior period have been presented in the accom panying 
financial statem ents in order to provide an understanding of changes in lhe D istrict's 
financial position and operations, ttowever, comparative (i.e., presentation of prior ycar 
totals by hind type) data have not been presented in each of the statements because their 
inclusion would m ake the statem ents unduly com plex and difficult to understand. 

Leeal Com nliance - Buduets 

A m odified accrual basis budget for the General Fund is form ally adopted by the D istrict prior 
to the beginning of the fiscal year. After its adoption, adjustments to the budget for transfers between 
funds and/or funclions, changes in the capital budget, or for appropriation of unobligated funds m usl 
be approved by the Board. All appropriations for expenditures lapse at year end. Budgeted amounts 
are as originally adopted, or as am ended by the Board of Com m issioners. The budget is prepared by 
fim ction and activity and includes inform ation on the past year, current year estim ates and requested 
appropriations for the next fiscal year. 

The proposed budget is presented by the Executive D irector to the Board of Comm issioners for 
review . The Board holds public hearings and m ay add to, subtract from , or change appropriations, 
but m ay not change the form of the budget, Any changes in the budget m ust be w ithin tile revcnues 
and reserves estim ated as available by tile Executive D irector or tire estim ates m ust be changed by an 
affirmative vote of a majority of the Board. 



(3) 

(4) 

LAFAYETI'E PARIStl BAYOU VERM ILION DISTRICT 

Notes to Financial Statements (Continued) 

Cash and lntcrest-Bcarin~z Deposits 

Under state law, the District m ay deposit flmds w ithin a fiscal agent bank organized under the 
laws of the State of l,ouisiana, the laws of any other state in the Union, or the laws of the United 
Slates. The D istrict m ay invest in certificates and tim e deposits of state banks organized under 
1.ouisiana law and national banks having principal offices in Louisiana. At Decem bcr 31, 1998, the 
District has cash and interest-bearing deposits (book balances) totaling $2,924,647, as follows: 

l)cm and deposits 

Tim e deposits 

$1,267,107 
1,657,540 

$2,924,647 

These deposits are staled at cost, w hich approxim ates m arket. U nder state law , these deposits, 
(or the resulting bank balances) must be secured by federal deposit insurance or the pledge of 
securities owned by the fiscal ageut bank. The m arket value of the pledged securities plus the fcdend 
deposit insurance m ust at all tim es equal the amount on deposit with the fiscal agent bank. "lhcsc 
securities are held in the nam e of the pledging fiscal agent bank in a holding or custodial bank that is 
mutually acceptable to both parties. Deposit balances (bank balances) at Dcccmber 31, 1998, arc 
secured as follow s: 

Bank balances 

Federal deposit insurance 

Pledged securities (Category 3) 

Total federal insurance and pledged securities 

Excess of fcderal insurance and pledged securities 
over bank balances 

$2,920,940 

400,000 

3,265,425 

$3,665,425 

$ 744,485 

Pledged securities in Category 3 includes uninsured or unregistered investments for which the 
securities are held by the broker or dealer, or by its trust department or agent, but not in the District's 
name. Even though the pledged securities are considered uncollateralized (Category 3) Louisiana 
P, cvised Statute 39:1229 im poses a statutory requirem ent on the custodial bank to advertise and sell 
the pledged securities w ithin I 0 days of being notified by the D istrict that the fiscal agent has failed to 
pay deposited funds upon dem and. 

Ad V alorem Taxes 

Ad valorem laxes attach as an enforceable lien on properly as of January ] of each year. 
l)uring the current fiscal year, taxes were levied by the D istrict in October and were billed to the 
taxpayers by the Lafayette Parish Sheriff in November. Billed taxes are due by December 31, 
becom ing delinquent on January 1 oflbe follow ing year. 
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I.AFAYFTTE PAR1St I BAYOU VERM ILION DISTRICT 

Notes to Financial Statements (Continued) 

Taxes arc budgeted and the revenue recognized in the year following the assessment
, when the 

majority of the taxes are actually collected. 

For the year ended l)ecem ber 31, 1998, taxes w ere levied on properly w ilh net assessed 
valuations totaling $520,232,400 and were dedicated as follows: 

General nlaintenance 

Debt service 

terfim d Receivables/Payables 

G eneral Fund 

Capital Projects Fund 
Debt Service Fund 

Cbanaes in General Fixed Asse 

year 

75 m ills 

25 m ills 

lnterfund Receivables lnterfimd Payables 

$1,499 
4,513 

90 

$4,513 
1,589 

$6,102 

The follow ing is a sum m ary of changes in tbe general fixed asset account group during lhe 

l.and 

Buildings 

Site im provem ents 

Equipm enl 

Furniture and fixtures 

Artifacts 
Construction in progress 

Balance 

12/31/97 Additions 

$ 90,000 
3,419,057 

2,378,323 

323,665 

89,721 

251,399 
141.950 

$6,694,115 

$ 
139,250 

472,137 

39.480 

7,379 
473,865 

$1,132,111 

$ 

5,690 

611,399 

$617,089 

Balance 

12/31/98 

$ 90,000 
3,558,307 

2,850,460 

357,455 

89,721 

258,778 
4,427 

$7,209,148 
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I,A FAY ETTE PA RISII BAYO U VERM ILION DISTRICT 

Notes to Financial Statements (Continued) 

O ngoing construction of site im provem ents on the Bayou Verm ilion are accounted for in the 
constructiou in progress account until com pletion, at which tim e the assets are transferred to the site 
ilnprovenlents account. 

Chanees in Lon~-Tem ~ Debt 

The following is a summ ary of general long-term transactions of the District for the year ended 
Decem ber 31, 1998: 

Balance, Decem ber 31, 1997 

A dditions 

Reductions 

Balance, l)ecem ber 31, 1998 

Balance, Decem ber 31, 1997 

Additions 

Reductions 

Balance, Decem ber 31, 1998 

A . ]nter~,overnm ental A Rreements Payable 

] nlergovcnrnlenl,q 

A greem ents 

Payable 

$ 400,000 

$ 400,000 

General 

O bligation Tota 

$3,790,000 $4,190,000 

265,000 265,000 

$3,525,000 $3,925,000 

The Lafayette Parish Bayou V erm ilion D istrict entered into agreem ents w ith the 
City of Lafayette in 1992 and lhe Parish of Lafayette in 1991 in order to obtain funds for 
the public purpose of assisting the District in m eeting the working capital needs of 
Vcrm ilionville. The funds shall be repaid as funding becom es available and upon the 
recom m endation of a W orking Capital Fund Review Com m ittee. A s of Decem ber 31, 
1998, the D istrict is obligated to other governm ental agencies as follows: 

City of Lafayette 
Parish of Lafayette 

$200,000 
200.000 

$400,000 



LAFAYETTE PARISH BAYOU VERM ILION DISTRICT 

Notes to Financial Statements (Continued) 

B. G eneral Obli~alion Bonds 

Lafayette Parish Bayon Verm ilion District issued general obligation bonds to 
provide funds for the acquisition and construction of major capital facilities. These 
bonds are direct obligations and pledge the filll faitb and credit of Lafayette Parish 
Bayou Verm ilion District. 

In accordance w ith propositions approved by the voters of Lafayette Parish on 
November 4, 1986, Lafayette Parish Bayou Verm ilion District has the authority to issue 
general obligation bonds in the amount of $6,200,000 to rtm twenty years from date 
thereof, at rates not exceeding 12 percent per annum , for the purpose of eonstructiug, 
acquiring and/or improving any work of public im provemeot included in the m aster plan 
in existence at the time of such expenditure which w ill be payable from ad valorem tax 
revennes. 

Of the $6,200,000 approved, bonds totaling $2,950,000 and $3,250,000 were 
ssned on Septem ber 1, 1987 and M arch 1, 1989, respectively, 

On January 11, 1996, $3,350,000 of General Obligation Refunding Bonds, Series 
1997 were issued to partially refund General Obligation Bonds dated September I, 1987 
and M arch 1, 1989. 

General obligation bonds outstanding at Decem ber 31, 1998 are com prised of the 
follow ing individual issues: 

M arcia 1, 1989 General Obligation 

Bonds, instalbnent of $135,000 

due on M arch 1, 1999; interest at 

7.30 percent; secured by levy and 

collection ofad valorem taxes 

General Obligation Refunding Bonds, 

dated January 11, 1996, due in annual 

instalhnents of $145,000 to $435,000 
through M arch 1, 2009; interest at 4.15 

to 5.15 percent; secured by levy and 

collection of ad valorem taxes 

20 

$ 135,000 

3,390,000 

$3.525.000 
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LAFAYfZ, TTE PARIStt BAYOU VERM ILION DISTRICT 

Notes to Financial Statements (Continued) 

The annual debt service requirem ents to m aturity of bonds outstanding at 
Decem ber 31, 1998, including interest payments of $905,825 are as follows: 

Year Ending l)ecember 31 

1999 

2000 

2001 

2002 

2003 

2004- 2008 

2009 

,ease and lnter.~overnnlental A 

A 

$ 439,394 
445,083 

446,856 

447,745 

452,610 

2,019,631 

179,506 

$4,430,825 

"the D istrict entered into a managem ent agreem ent witll the V erm ilionville 
llislorie Foundation, Inc. (Foundation) on July 1, 1994 whereas the Vcrmiliouville 
Historic Foundation, Inc. would operate, m anage, plan and adm inister Vennilionville 

subject to the following significant terms and conditions: 

2 

4 

6 

The term s of the agreem ent shall be for a term co-extensive with tim term 
of the lease of the property, as sam e is or m ay be am ended from tim e to 
time, unless sooner term inated in accordance with the provisions set forlh 
in the agreem enl. 

The Foundation has the right to either approve or disapprove of the 
executive director of Verm ilionville. 

The annual budget shall be subm itted to the D istrict for review and 
com ment prior to final adoption by the Foundation. 

Verm ilionville llistoric Foundation, Inc. shall hire all cm ployees it deem s 

necessary. 

The District shall rem ain flae owner of all property both m ovable and 
im m ovable. 

The D istrict shall m aintain casualty and liability insurance 

2 
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LAFAYETTE PARISIt BAYOU VERM ILION DISTRICT 

Notes to Financial Statements (Continued) 

Any profits from tile operation of Verm ilionville shall be turned over to 
the D istrict. 

The District also entered into a lease agreement with tile City of Lafayette, the 
Parish of I,afayette, and the Lafayette A irport Com m ission for Beaver Park property for 
the construction and operation of the Vermilionville Project. The lease commenced on 
August 17, 1987 with monthly payments of $100 due on the first day of each month. 
The lease shall extend for a time period of seventy-one years. 

The D istrict entered into an intergovernm eatal agreem ent w ith the State of 
Louisiana Departm ent of Transportation and Development on August 4, 1987 to use the 
land and airspace of tile Interstate Route 1-10 over the Verm ilion River between 
Louisiana Avenue and Calais Road for the purpose of constructing, operating, and 
m aintainb~g a public boat launch. 

Lafayette Parish Bayou Verm ilion D istrict and Lafayette Parish Sheriff 
Departm eul entered into an agreem ent to provide, on a year to year term , a Deputy 
Sheriff for patrolling the Bayou Verm ilion in Lafayette Parish. The D istrict reim bursed 
the Sheriff monthly for expenses of the deputy in the amount of $1,833 monthly or 
$22,000 per year and $2,333 monthly or $28,000 per year for the years ended December 
31, 1998 and 1997, respectively. 

Lafayette Parish Bayou Verm ilion District and Lafayette Airport Com m ission 
entered into an agreem ent on April 5, 1991 for the Beaver Park property for a period of 
20 years with monthly lease payments of $550 on the first day of the month following 
the opening of the Vermilionville Project. 

oard M em bers Com pensation 

No per diem or other compensation was paid to the mem bers of Lafayette Parish Bayou 
Verm ilion District for the years ended December 31, 1998 and 1997. 

Relirem ent Conlnlitm ents 

A ll em ployees of tile Lafayette Parish Bayou Verm ilion D istrict and com ponent unit are 
m em bers of the Social Security System . The District and com ponent unit and its em ployees 
contribute a percentage of each em ployee's salary to the System 7.65 percent contributed by tile 
District; 7.65 percent by the employee). The District and component nnifs contribution during the 
year ended December 31, 1998 amounted to $7,024 and $33,154, respectively. 

(11 ) Prior Year Debt Defcasanee 

On January 11, 1996, the District issued general obligation refimding bonds of $3,575,000 with 
interest rates at 4.00 to 5.15 percent to advance refund $1,965,000 1987 bonds with interest rates at 
7.60 to 8.0(I percent and $2,290,000 1989 bonds with interest rates at 7.40 to 7.50 percent. The 1987 
bonds were called for redemption on M arch 1, 1997 and tile 1989 bonds will be called for redemption 
on M arch 1, 1999. 

22 
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G E N ER A L FU N D 

To account for resources traditionally associated with governments which are not required to be accounted 
for ill another fund. 

25 



LAFAYE'IT E PARISH BAYOU VERM ILION DISTRICT 

G eneral Fund 

ASSETS 
Cash and interest-bearing deposits 
Reccvables: 
A d valorem taxes 

Due from other flmds 
Accrued interest 

Total assets 

Com parative Balance Sheet 
Decem ber 31, 1998 and 1997 

LIABILITIES AN D FUN D BAI,AN CE 

1,iabilities: 

Accounts payable 
Deferred ad valorem tax revenue 

l)ue to other funds 
O ther 

Total liabilities 

Fund Balance: 
Unreserved, undesignated 

Total liabilities and fire d balance 

26 

1998 1997 

$537,384 $424,689 

385,747 
1,499 
2,826 

$927,456 

5,428 

419,273 

4,513 
326 

429,540 

364,997 

1,499 
432 

$791,617 

$ 38,291 
390,028 

319 

428.638 

497,916 362,979 

$927,456 $791,617 



Rcvcnues: 
Ad valorcnl taxes 
hdergovernlucntal - 
Slate revenue sharing 
Federal 

M iscellaneous - 
Interest income 
lnteresl on nd valorcm taxes 

Tolal revenues 

LAFAYE'FrE PARIStl BAYOU VERM ILION I)IS'I RICT 
General l'und 

Stalement of Revenues, Expenditures, and Changes in Fund Balances 
Budget (GAAI' Basis) and Actual 
Year Ended December 3 I, 1998 

W ith C~mpar ali','e Tolals For the Year Ended December 31,1997 

?xpctldOurcs: 
Current - 
General govcrnrnent: 
Salaries 
Fringe benefits 
Insurance 
Dues and subscriplions 
Public notices 
O filce supplies 
Ik~stao~e 
Conlmunily relalions 
Sem inars 
Clerical fees 
Professional fees 
W ater patrol deputy fees 
l'ublicalions 
Pension deduction 
Boat fuel and maintenance 
Aulo 
Utililies 
"l'clephonc 
River clean up 
Property and eqtfipment maintenance 
River gage m aintenance 
River monitoring gnlnl 
Bank charges 
Special cvenls 
Signs 
Vcrm iliolw ille property lease 
Ternporary services 
]lazardous waste day 

'1oral general ,~overnw.et~t 

Culture and rccrealion: 

Vcrnlilionvillc 

Total expenditures 

Excess of Tevenues over expcndltures 

Other I)narlcing uses: 
Operaling transfers out 

Excess of revenues over 

cxpendilures and other uses 

I:tlnd balances, beginning 

Fund bahmces, ending 

27 

Budget 

$336,000 $386,598 

40,000 38,558 
20,000 

5,000 19,966 
1,538 

401.000 446,660 

3,000 
1,600 
2,500 
6,500 

12,000 
6,000 
20,000 
900 

6,000 

215.000 

58,000 

273.000 

91,811 
14,615 
6,814 
321 
912 

2,972 
1,42 I 
18,219 
270 

2,300 
3,670 
22,000 
1,866 
13,320 
2,167 
1,294 
2,536 
8,739 

23,056 
7,947 
3,775 
995 
2513 
159 

7.150 

330 

238,909 

Variance - 
Favorable 

(Unfavorable) 

$ 50,598 

(I,442) 
(20,000) 

14,966 
1,538 
45.660 

(I 1.056) 
(I,947) 
16,225 
(95) 
(250) 
(159) 

(ij50) 

(23,579) 

57,670 

34.091 

1997 
Actual 

$362,008 

38,378 

11,899 
2,767 

415.052 

4,035 

223,298 

128,000 207,751 79,751 191,754 

67,000 

362,979 

$429,979 

134,937 

362,979 

$497,916 

(11,814) (21,447) 

67,937 

$ 67.937 

70,307 

92.672 



D EBT SER V ICE FU N D 

987 and 1989 G eneral O bligation Bonds 

To accum ulate m onies for repayment of the Septem ber 1, 1987 and M arch 1, 1989 General Obligation 

Bonds not refunded and $3,530,000 Series 1996 Refunding Bonds. These bonds are financed by 
dedicated property tax levies. 
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LA FAY ETTE PARISH BAYOU V ERM ILION DISTRIC'I 
Debt Service Fund 

1987 and 1989 General O bligation l~onds 

A SSETS 
Cash and interest-bearing deposils 
Receivables: 

Ad valorem taxes 
l)ue from other funds 
A ecnled interest 

Total assels 

Comparative Balance Sheet 
Decem ber 31, 1998 and 1997 

L1AI~ILITIES AN D FUN D BA1.ANCE 

Liabililies: 
Accounts payable 
Deferred ad valorem tax revenue 

Total liabilities 

Fund Balance: 
Reserved for debt retirem ent 

Total liabilities and fund balance 

29 

998 1997 

$1,578,420 $1,324,479 

643,030 

90 

896 

$2,222,436 

$ 400 
698,917 

608.445 

3,2 

$1,936,135 

$ 175 
650,170 

699,317 650,345 

1,523,119 1,285,790 

$2,222,436 $1,936,135 



LAFAYETTE PAR1Stt BAYO U V ERM ILION DISTRICT 

Debt Service Fund 
1987 and 1989 General Obligation Bonds 

Com paralive Statement of Revenues, Expenditures, and Changes in Fund Balances 
Years Ended Decem ber 31. 1998 and 1997 

1~.cven lies: 

Ad valorcm taxes 
M iscellaneous - 
]ntercst incom e 
Interest on ad valorem taxes 

Other 

Total revenues 

l';xpenditures: 

C un'ent - 

General governlnelH: 
Professional fees 
Peasion expense 

Total general governm ent 

Debt Service - 
Principal 
Interest and fiscal charges 

Total debt service 

Total expenditures 

Excess O1" revenues 

over expenditures 

Fund balances, beginning 

und balances, ending 

30 

998 1997 

$ 644,455 

55,736 
2,637 

9O 

702,918 

2,350 
22,204 

24,554 

265,000 
176,035 

441,035 

465,589 

$ 607,947 

52,615 
6,076 
12.980 

679,618 

2,575 

21,201 

23.776 

235,000 
192,432 

427.432 

451,208 

237,329 228,410 

285,790 1,057,380 

$1,523,119 $1,285,790 



C A PITA L PR O JEC TS FU N D 

The capital projects fund is used to account for the acquisition and construction of ruajor capita 
facilities and equipm ent. 



I,AFAYE'Iq'E PARISH BAYOU VERM ILION DISTRICT 

Capital Projects Fund 

A SSETS 
Cash and interest-bearing deposits 
D ue from other fimds 
Accrued interest receivable 

Total assets 

Com parative Balance Sheet 

December 31, 1998 and 1997 

L1A BII.FI'IES AN D FUN D BA LAN CE 

iabilities: 
A ccounts payable 
D ue to other fim ds 

Total liabilities 

Fund Balance: 
U nreserved - tm designated 

Total liabilities and fund balance 

998 1997 

$449,663 
4,513 
1,992 

$456.168 

$ 40,524 
1,589 

$867,349 

7,237 

$874,586 

$ 620 
1,499 

42.113 2.119 

414,055 872,467 

$456,168 $874,586 



LAFAYETTE I'ARISH BAYOU VERM ILION DISTRICT 

Capital Projects Fund 

Com parative Statem ent of Rcvenues, Expenditures, and Changes in Fund Balances 
Years Ended Decem ber 31, 1998 and 1997 

|~.eVCllUeS~ 

M iscellaneous- interest incom e 
Proceeds from sale of general fixed asset 

Total revenaes 

Expenditures: 

Cnrrenl - 
Cnlture and recreation: 

Professional fees 
V crm ilionville 
M iscellaneous 

Total culture and recreation 

Capital - 
Professioual fees 
A rchitect and engineering 
Buildings 
Purchase of equipm ent 

Total capital prqiects 

Total expenditures 

Dctqciency of revenues 

over expenditures 

Fund balances, beginning 

Fund balances, ending 

1998 1997 

$ 32,196 
4.513 

36,709 

2.550 

2,550 

1,830 
412,535 
59,500 
18,706 

492,571 

495,12 

$ 46,502 

46.502 

2,700 
9,385 
175 

22,260 

8,182 

83,592 
18,771 

132,805 

(458,412) (86,303) 

872,467 958,770 

$414,055 $872,467 



V F, R M II,IO N V 1LL E 

EN TER PR ISE FUN D 

To account for tile operations of a com m emorative museum of living history which preserves and re- 
creates the elements of folklife of the cultures who settled the Attakapas area of South Louisiana 
between 1765 and 1890. Services are financed by user charges, membership fees, and sales of food, 

beverages and souvenirs. 
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LAFAYETTE PAR1SI 1 BAYOU VERM ILION DISTRICT 
Enterprise Fund 
Verm ilionville 

ASSETS 

Current A ssets: 
Cash and interest-bearing deposits 

l)tm froul oilier governments 
Prepaid expenses 

Inventory 
Other 

Total current assets 

P, eslricted A ssets: 

Cash and interest-bearing deposits 
Accrtlcd interest receivable 

Total restricted assets 

Total assets 

Comparative Balance Sheet 
Decem ber 31. 1998 and 1997 

LIA BII.ITIES AN D RETA INED EARN IN GS 
Cnrrent liabilities: 
Accounts payable 
Accrued expenses 
D eferred revenues 

Total current liabilities 

Long-term liabilities: 
Accrtled com pensated absences 

Retained earnings: 
Reserved for capital expenses 
U nreserved 

Total retained earnings 

Tolal liabilities and retained earnings 

998 1997 

$282,563 
6,667 
3,452 
34,744 

1,223 

328,649 

76,617 
3.297 

79,914 

$408.563 

$ 14,442 
21,698 
14.988 

51,128 

$278,847 

3,575 
32,509 
2,524 

317,455 

42,995 
4,107 

47,102 

$464,557 

$ 10,205 
16,489 
14,987 

41,681 

450 890 

51,578 

79,914 
277,071 

356,985 

42.57 

147,102 
274,884 

421,986 

$408,563 $464,557 



LAFAYETTE PARISH BAYOU VERM ILION DISTRICT 
Enterprise Fund 
Vennilionville 

Comparative Statement & Revenues, Expenses, and Changes in Retained Earn ings 
Years Ended December 31. 1998 and 1997 

Operating revenues: 
Charges, Ices and sales - 
Gate admission 
M em berships 
Restaurant and special events 
G ift shop 

M iscellaneous - 
Appropriation from City/Parish Government 
Interest incom e 
Olher 

Total operating revenues 

Operating expenses: 
Restaurant 
G ift shop 
G eneral and adm inistrative 

Total opcrating expenses 

Operating loss 

Nonopcrating revenues (expcnses): 
Ftmdraising revem~es 
Fundraising expenses 
Capital expenses 

Total nonopcrating revenues (expcnses) 

1,oss before operating transfcrs 

Od~er financing sources (uses) 
Operating transfeis in 

N et loss 

Retained earn ings, beginning 

Rctained earnings, ending 
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1998 1997 

$ 225,047 
20,731 

467,337 
129,415 

40,000 

12,065 
23.060 

917.655 

338,025 

84,197 
546_122 

968.344 

$ 237,808 
20,515 

401,587 
121.278 

54,947 

15,908 
11.200 

863,243 

313,344 

82,099 
486.446 

881.889 

(50,68~ _ (18,646) 

5,459 

(2,244) 
(90,341) 
(87,126) 

(58,140) 
(58,140) 

(137,815) (76,786) 

72.814 21,447 

(65,0/111 (55,339) 

421,986 477.325 



LAFAYETTE PARISH BAYOU V ERM ILION DISTRICT 

Enlerprise Fund 
Vcm filionvillo 

Comparative Statement of Operating Expenses by Department 
Years Ended December 31, 1998 and 1997 

Restaurant: 
Salaries 
Payroll taxes and benefits 

Food costs 
Supplies and small equipment 

Total rcstauram 

Gift shop: 
Salaries 
Payroll taxes and be1*efits 

M erchandise 
Freight 

Supplies 

Total gift shop 

General and administrative: 
Salaries 
Payroll taxes and benefits 

Security 
Grounds nl aiiiIcnanco 
Artifeat restoration 

Utilities 
Telephone 
Advertisement 
Professional fees 

Perforn/ers 
Audit fees 
Outside services 

lnsuralleo 
Pest control 

Land rent 
Supplies 

Bank charges 
Pos'tage 

Support programs 

Other 
Total general and adm inistra'ti~e 

Total operating expenses 
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1998 

$148,874 
18,371 
150,512 

20,268 

338,025 

15,744 

2,178 
63,780 
1,240 

1,255 

84,197 

268,144 

33,482 
2,214 
12,220 
6,831 

40,108 

8,592 
21,748 
19,800 
49,555 

7,200 

12,486 

20,491 
5,430 

650 

2(1,449 

6,943 
2,727 
252 

6,800 

546~122 

$126,910 
14,910 

151,797 

19,727 

313,344 

15,581 

2,125 
62,971 
1,092 

33(/ 

82,099 

220,585 

30,722 
1,926 

10,280 

36,730 
7,800 
25,365 

18,30/) 
51,850 

7,200 

11,849 

21,078 

5,499 
7,800 

17,521 
5,229 
2,000 

350 

4,362 

486,446 



I~AFAYF.TTE PARISH BAYOU VERM ILION DISTRICT 

Enterprise Fund 

Vennilionville 

Comparative Statement of Cash Flows 
Y ears Ended Decem ber 31

, 1998 and 1997 

Cash flows from operating activities 
Operating loss 

Adjaslmcnts 1o reconcile net operating loss 
to net cash used by operating activities - 
Changes in current assets and liabilities: 

l)ecreac in prepaid expenses 

(1 ncrcase)decrease in inventory 
Increase in accounts receivable 
Decrease in other ctlrren[ assets 

Decrease (increase) in accrued interest receivable 
Increase (decrease) in accounts payables 
Increase ill accrued expenses 

hlcrcase in deferred revenues 
Decrease in accrued com pensated absences 

Total adjustments 

N et cash used by operating activities 

Cash flows from noncapital financing activities 

N et m onies raised from antique show 
O perating transfers in from olher funds 

N et cash provided from noncapital financing activities 

Cash flows from capital and related financing activities 
Capital expenses 

N et decrease in cash and cash equivalents 

Cash and cash equivalents, beginning of year 

Cash and cash equivalents
, end of year 
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998 1997 

$ (50,689) 

123 

(2,235) 
(6,667) 
1,301 

810 

4,237 
5,209 

1 

(440) 
2,339 

(48,350) 

3,215 
72,814 

76.029 

(90,341) 

(62,662) 

421.842 

$35~180 

$(18,646) 

1,418 

2,173 

123 

(2,739) 
(6,129) 
6,398 
4,393 

(535) 
5,102 

(13,544) 

21,447 

21,447 

(58,140) 

(50,237) 

472,079 

$421,842 



G EN ER AL FIX ED A SSETS A C C O U N T G R O U P 

To account for fixed assets not used in proprietary fund operations. 
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LAFAY ETTE PA RISH BAYOU VERM ILION DISTRICT 

Corn parative Statem ent of General Fixed Assets 
Decem ber 31, 1998 and 1997 

General fixed assets, at cost: 
l.and 
Buildings 

Site im provem ents 
Fquipm ent 

Furniture and fixtures 
A rtifacts 
Construction in progress 

Total general fixed assets 

lnveslnlent ill general fixed assels 
Special revenue fim ds 

Capital projects fired 

Total invcstm ent in general fixed assets 
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1998 1997 

$ 90,000 
3,558,307 

2,850,460 
357,455 
89,721 

258,778 
4,427 

$ 90,000 
3,419,057 

2,378,323 
323,665 

89,721 
251,399 

141,950 

$7,209,148 $6,694,115 

$ 417,075 
6,792,073 

$7,209,148 

$ 417,075 
6,277,040 

$6,694,115 



Gcncral fixed assets 
Land 

Site im provenlenls 

Equipm ent 

I,AFAYETTE PA R1SH BAY OU V ERM ILION DISTRICT 

Statem ent of Changes ill General Fixed A ssets 

Year Ended Decem ber 31, 1998 

Furniture and fixtures 

Artifacts 
Construction in progress 

Total general fixed assets 

i1vcstlYLcnt ill general fixed assets 

Special revenue fimds 

Capital projects 

Balances 

12/31/97 

$ 90,000 
3,419,057 

2,378,323 
323,665 

89,721 

251,399 
141,950 

$6,694,115 

$ 417,075 
6,277,040 

$6,694,115 

4 

$ 
139,250 

472,137 
39,480 

7,379 
473,865 

$1,132 

$ 
1,132,111 

$1,132,1 

Retirements 

5,690 

611,388 

$617,078 

$ 
617,078 

$617,078 

Balances 

12/31/98 

$ 90,000 
3,558,307 
2,850,460 
357,455 

89,721 

258,778 
4,427 

$7,209,148 

$ 417,075 
6,792,073 

$7,209,148 



G EN ER AL LO N G -TER M  D EBT A C C O UN T G R O U P 

To account for unm atured principal am ount on general long-term debt expected to be financed from 
governm ental type funds. Paym ent of m aturing obligations, including interest, are accounted for in the 

debt service funds. 
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INTERNAL CO NTRO L AND CO M PLIANCE 

AND 

O TIIER INFO RM ATIO N 



C I~Jl~  Ko~(Jer. CPA 
Russel F. C-~ mpame. CPA 
Vlcl~ R ~ M~ ,CPA 
Chris Ral~ y, CPA 
Cor~Ld O Chapr~ n. CPA 
P Tr(~ Cour~le. CPA 

penny ~  s~ro~ . CPA 
Mary T TNbcdea~ . CPA 
G~rskI A Thlbodes~ ~r . CPA 

M Doucel. CPA 
Kec~e~ J Ra~ l, CPA 

KO L, DER, CHA M PA G NE, SLAVEN & RA INEY, LLC 
CERTIFIED PUBLIC ACCOUNTANTS 

Report on Com pliance and on lnternal Control 
over Financial Reporting Based on an A udit 

of Finaacial Statem ents ]~erform ed in Accordance 
w ith Govermnent Auditim, Standards 

The Board of Com m issioners 
l,afaycltc Parish Bayou Verm ilion D istrict 
l,afayettc, Louisiana 

234 R~  Bea~egard 
Lafayetlo LA 70508 

PhOtw~ (31B) 232-4141 
Fax(318) 232 8660 

13 East 13rld, ge Streel 
Brea~ Bddge LA 70517 
pt~orle (318) 332-4020 
Fax(3%8) 332-2867 

133 Easl W add,~ 
Mar)(svl~e LA 71351 

Phone (318) 253~9252 
Fax (318) 25~8681 

1234 David D~ve Suqte 105 
Morgan city, LA 70380 
Pt~one (504) 384 2020 
Fax (504) 384 3020 

408 W Co~eb Street 
~ e Prate. LA 70586 
Phone (318) 363~2792 
Fax (318) 363~3049 

332 W  Slxl~ Ave~ e 
Obergn LA 70655 

Phee, e (318) 639~4737 
Fax (318) 639 4568 

W e have audited the general purpose financial statem ents of Lafayette Parish Bayou Verm ilion 
)istrict as of and fo~ the year ended Decem ber 31, 1998 and have issued our report thereon dated M arch 24, 
1999. W e conducted our audit in accordance w ith generally accepted auditing stand 
Auditing Standards, issued by the Com ptroller General of the United States. 

ards, Govcrnnlcnt 

Com pliance 

As part of obtaining reasonable assurance about wbether the l,afayette Parish Bayou Verm ilion 
D islricfs financial statem ents are fi'ee of m aterial m isstatem ent, we perform ed tests of its com pliance w ith 
certain provisions of laws, regulations and contracts with which could have a direct and m aterial effect on the 
determ ination of financial statcnlent alnounts. Ilowever, providing all opinioa on con'tpliance w ith those 
provisions was not an objective of our audit and, accordingly, we do not express such an opinion. The results 
of our test disclosed no instances of noncompliance that are required to be reported under Govcrmnent 
Auditine. Standards. 

Internal Control Over Financial l{eportin~ 
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uadcquatc SEp.rep.ation of AcEotmtinr, Functions 

Due to the sm all num ber of adm inistrative Em ployees, the Lafayette Parish Bayou Verm ilion District 
did not have adEquatE segregation of fimctions withiu the accounting system . 

Recom m endation: 

BasEd upon current operations and the cost-benEfit of additional personnel
, it m ay not be feasible to 

achieve com plete segregation of duties. 

REspouse: 

N o response is considered necessary 

This repolt is intended for the inform ation of the Board of Com m issioners
. 1 lowevEr, Ibis report is a 

m atter of public record and its distribution is not lim ited. 

LafayeltE, Louisiana 
M arch 24, 1999 

K older, Champagne, Slaven & R ainey
, LLC 

CErtified Public Accountants 
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OTH ER SUPPLEM ENTAL INFORM ATION 
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LAFAYETTE PARISH BAYOU VERM ILION DISTRICT 

Schedule of Prior Year Findings 
Decem ber 31, 1998 

There were no findings and/or m anagement comm ents m entioned in the December 31, 1997 audit 
that required follow-up procedures. 
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Reference 
N um ber 

LAFAYE'lq'E PARISH BAYOU VERM ILION DISTRICT 

Corrective A ction Plan 
Year Ended Decem ber 31, 1998 

Recom m endation 

adeonale ge~reonlion of D uties 

98-1 

Actions Taken 

Based upon tim size of the operation No action required 
and the cost-benefit of additional 

personnel, it m ay not be feasible 
to achieve com plete segregation of 

duties. 
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LAFAYETTE PARISH BAYOU VERM ILION DISTRICT 

Gcneral Fund: 
Checking account 
Certificate of deposit 
Certificate of deposit 

Debt Scrvice Fund: 
Checking account 
Certificatc of deposit 
Certificate of deposit 

Capital Projects Fund: 
Checking account 
Certificate of deposit 
Certificate of deposit 

Schedule of lntercst-Bearing Deposits - All Funds 
Dccem ber 31. t 998 

Proprietary Fund (Vennilionville) 
Unrcstricted: 

Checking account 
Certifcate of deposit 
Certificate of deposit 
Ccrtificate of deposit 
Certificate of deposit 
Ccrtificatc of deposit 
Certificate of deposit 

Restricted: 
Checking account 
Certificate of deposit 

Total all fimds 

(BO) - BankOne 
(ISB) - lberia Savings Bank 

(BO) 
(BO) 
(BO) 

(BO) 
(BO) 
(BO) 

(BO) 
(BO) 
(BO) 

M aturity 
Date 

3/26/99 
4/28/99 

3/26/99 
6/16/99 

4/28/99 
5/31/99 

5/14/99 
3/18/99 
4/26/99 
10/7/99 
6/5/99 
6/6/99 

(BO) 
(BO) 4/23/99 

Interest 

Rate Anlouut 

Variable 
4.41%  
4.34%  

Variable 

4.45% 
4.37%  

Variable 
4.34%  
3.80%  

Variable 

3.90%  
4.45%  
4.45% 
4.39%  
4.04% 
5.00%  

Variable 
4.45%  

$ 223,261 
109,172 

204.951 

537.384 

803,913 

417,562 
356.945 

1.578.420 

79,472 
181,905 
188.286 

449.663 

24,715 
16,428 

55,002 
33,358 

11,025 

26,285 
15.750 

282.563 

35,744 

40_873 

76.617 

$ 2.924.647 


