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IN D EPEN D EN T AU D ITO R'S REPO RT 

M r. W illiam  C . D avid, Com m issioner 
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M em ber 
AMERICAN INS] I]UTE OP CPA. 
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C.OX.~ERN M EN'F I~IN~.NCE 
OFFICERS ASSOCIA~I ION 

I have audited the accom panying general purpose financial statem ents of the PO INTI~. CO UPI'.'I~. 
PAR1Sll PO YD I~A S IqlN I), PARISI1 O F PO INTI?. CO UPI~.F., LO UISIANA, a com ponent unit of the 
Pointc Coupee Parish Police Jury, as of and for the years ended 1)ecem ber 31, 1999, 1998 and 1997, as 
listed in the Table of Contents. These genera l purpose financial statem ents are the responsibility of 
the Board of Com m issioners. M y responsibility is to express an opinion on these general purpose 
financial statem ents based on m y audits. 

I conducted m y audits in accordance w ith generally accepted auditing standards; the standards 
applicable to financial audits contained in Governm ent Auditing Standards, issued IW  the Com ptroller 
General of the United States; and w ith provisions of Louisiana Revised Statute 24:513 and the 
provisions of the Louisiana Gotwrnm entalAudi~ Guide, published jointly by the Society of l.ouisiana 
('ertificd Public Accountants and the l,ouisiana Legislative Auditor. Those standards require that 1 plan 
and perform the audit to obtain reasonable assurance about w hether the financial statem ents are free 
of m aterial m isstalem enl. An audit includes exam ining, on a test basis, evidence supporting the 
am ounts and disclosures in tim  financial statem ents. An audit includes assessing the accounting 
principles used and significant estim ates m ade by m anagem ent, as w ell as evaluating the overall 
financial statem ent presenlation. 1 believe that m y audits provide a reasonable basis for m y opinion. 

In nay opinion, the general purpose financial statem ents refierred to above present fairly, in all m aterial 
respects, the financial position of the Pointe Coupee Parish Poydras Fund, Parish of Pointe Coupee, 
Louisiana, as of 1)ecem ber 31, 1999, 1998 and 1997, and the results of its operations, and the changes 
in financial position of its fiduciary fund type - non-expendable trust fund for the years then ended in 
conlbrm ity w ith generally accepted accounting principles. 

In accordance wilh Got,c'rnm ent Auditing Standards, 1 have also issued my report dated June 23, 
20()0, on m y consideration of the Pointe Coupee Parish Poydras Fund's internal control over financial 
reporting and m y tests of its com pliance w ith certain provisions of law s, regulations, contracts and 
grants. 

June 23, 2000 



 

PO IN TE CO UPEE PARISH PO YD RAS FUN D 
N EW  RO AD S, LO U ISIA NA 

BALANCE SH EET - FID UCIARY FUN D TYPE - EXPEN DABLE TRUST FUN D 

DECEM BER 31, 1999, 1998 and 1997 

ASSETS 
Cash and investm ents 
Real estate investm el~ts 
Receivables - 

Notes 
Accrued interest on notes 
Accru ed interest on investm ents 

TOTAL ASSETS 

LIABILITIES AND FUND EQUITY 
Liabilities: 

Accru ed liabilities - 
Com m issions 
Salaries 
O ther 

Total Liabilities 

Fund Equity: 
Fund balances - 

Reserved for educational and cuhura 

Total Fund Equity 

TOTAl, LIABILITIES AND FUND EQUITY  

1999 

258,457 
1.045 

108,033 
3,162 
215 

$ 370,912 

1,607 
9OO 
25 

2r532 

19:98 1997 

$ 243,972 $ 229,870 
1.045 1,045 

118,040 135,604 
3,995 5,122 
205 424 

$ 367,257 

1,512 
900 
25 

2.437 

$ 372,065 

$ 1,937 
900 
25 

2.862 

368~380 36~820 369~203 

368r380 36~1,820 369,203 

$ 370,912 $ 36'7,257 $ 372.065 

The accom panying notes are an integral part of these statem ents. 



 

PO IN TE CO U PEE PARISH  PO YD RAS FUN D 
N EW  ROAD S, LO UISIANA 

STATEM ENT O F REVEN UES, EXPEN D ITURES, AN D CHAN G ES IN FUN D BALAN CE - 
FID U C IARY FUN D TYPE - EXPEN DABLE TRU ST FUN D 

FO R TH E ,YEARS ENDED DECEM BER 31, 1999, 1998 and 1997 

Revenues: 
M iscellaneous revenues - 

Interest earned on notes 
Interest earned on investm ents 

Total Revenues 

Expenditures - 
Adm inistrative - 

Com m issioner's com m issions 
Com m issioner's salary 
Audit fees 
O ffice supplies 
Insurance 
Ad va|orem  taxes 

Educational and Cultural. 
M useum  m aintenance 
Educational progra m s 

Total Expenditures 

Excess Revenues (Expenditures 

O ther Financing Sources - 
O pera ting transfel.'s in 

Excess Revenues & Other Financing Sources (Expenditures) 

Fund Balance - JanuaJT 1 

FUND BALA NCE - I)ECEM BER 31 

1999 

11,606 
9,961 

1998 1997 

12,415 $ 15,184 
11 3~ _52 _ 10,359 

21.567 23,767 

2,157 
1,800 
1,000 

50 
50 
63 

9,702 
7.000 

21.822 

2,377 
1,800 
800 
50 
50 
63 

18,244 
8,000 

31.384 

25~543 

2,555 
1,800 
800 

50 
50 
62 

9,490 
20,139 

34,946 

(255) (7,617) (9,403) 

3r815 

3,560 

364.820 

$ 368.380 

3.234 3,189 

(4,383) 

36~203 

(6,214) 

375.417 

$ 36'~820 $ 36_ _____~ 9,203 

The accom panying notes are an integral part of these statem ents. 



 

PO INTE CO UPEE PARIStl PO YD RAS FUN D 
N EW  ROAD S, LO UISIAN A 

BALAN CE SH EET - FID UCIARY FUN D TYPE - N O N-EXPENDABLE TRUST FUND 
D ECEM BER 31, 1999, 1998 and 1997 

Cash and investm ents 

TOTAL ASSETS 

ASSETS 

FUND EQUITY 
Fund balances - 

Principal reserved by legacy 

TOTAl, FUND EQI.IITY 

1999 

$ 75,000 $ 75.000 $ 75,000 

75,000 $ 75,000 

;'5,000 $ 75,000 

$ 75.000 $ 75.000 $ 75.000 

The accom panying notes are an integral part of these statem ents. 



 

PO IN TE CO U PEE PARISH  PO YD RAS FUN D 
N EW  RO AD S, LO U ISIANA 

STATEM EN T O F REVEN UES, EXPEN SES, AN D CHAN G ES IN FUN D BALA N CE - 
FID U CIARY FU N D  TYPE - N O N -EXPEN D ABLE TRU ST FU N D  

FO R TItE YEARS ENDED D ECEM BER 31, 1999, 1998 and 1997 

O perating Revenues: 
M iscellaneous re.venues - 

Interest eao~ed on investm ents 

Total O perating Revenues 

O perating Expenses - 
Adm inistrative - 

Com m issioner's com m issions 

Total O perating Expenses 

O perating Incom e Before Tra nsfers 

O ther Financing Uses - 
O pera ting transfexs out 

Net Incom e 

Fund Balance - Januat3, 1 

FUND BALANCE - I)ECEM BER 31 

4.239 

4.239 

424 

424 

1997 

$ 3 5~93__ $ 3,543 

3 5~93_. 

359 

359 

3,543 

354 

354 

3,815 3,234 3,189 

--  (3,815) __._(3~ 234)_. (3,189) 

0 

75~000 

0 

75.000 

0 

75.000 

$ 75,000 $ 75,000 $ 75,000 

The accom panying notes are aft integral part of these statem ents 



 

PO IN TE CO UPEE PARISH  PO YD RAS FUN D 
N EW  RO AD S, LO U ISIAN A 

STATEM ENT O F CASH FLO W S - N O N -EXPEN DABLE TRUST FUN D 
FO R TH E 'YEARS EN D ED D ECEM BER 31, 1999, 1998 and 1997 

Cash Flow s fro m  O perating Activities 
Interest on investm ents 
Com m issioner's com m ission 

Net Cash Provided by Operating Activities 

4,239 

024) 

3,815 

1998 

$ 3,593 

3,234 

$ 3,543 
(354) 

3.189 

Cash Flow s fro m  Noncapital Financing Activities: 

Operating transfers out to expendable trust fund (3~815) ..__{3 2~ _34~. (31189) 

Net Cash Used by Noncapital Financing Activities (3~815) __ ._ .._ ..~_3 2~ _34~._ (3,189) 

Net Increase in Cash and Cash Equivalents 

Cash and Cash Equix'alents - January 1 

CASH AND CASI I EQUIVALENTS - DECEMBER 31 

0 

75,000 

75,000 

0 

75,000 

0 

75,000 

~ = 750=9._00 ~ 75 000 

The accom panying notes are a n integral part of these statem ents 



PO INTll CO UPI'.'E I~ARISII PO YD RAS FUN D 
PAR1S]I O F PO INTF. CO UPEE, LO UISIANA 
N O TES TO TI IE FINAN CIAl. STATEM ENTS 

N O TE 1 - ESTAIIIJSIIM |INT O F PO YI)RAS FllN I) 

Julien de Lalande Poydras died on June 23, 1824, and according to a will dated April 16, 1822, 
he bequeathed to the Parish of Pointe Coupee, Louisiana the sum of $30,000, the interest of 
w hich w as for a dow ry for indigent girls of the Parish. lie also bequeathed $20,000, the 
interest of this sum  w as to be em ployed tow ards contributing to the upkeep of an Academ y or 
College, to be established in Pointe Coupee Parish. 

The I.ouisiana l.el;islature approved an Act on February 4, 1825, w hich authorized the Police 
Jury of the Parish of Pointe Coupee to accept the two legacies m ade by the late Julien Poydras. 
The Act directed the Police Jury to place the funds at interest, distribute the interest earned on 
the $30,000 for dowries, and distribute the intere st earned on the $20,000 for educational 
purposes. 

An Act of the State of Ixm isiana Legislature on M arch 16
, 1830, established a com m ission to 

cartT into eflect the benew~lent intentions of the late Julien Poydra s, relative to the education 
of the youth of l'ointe Coupee. The Police Jury turned over the $20,000 bequeathed and all 
interest earned on said funds to this com m ission. 

The prim ary  provisions of an Act of the 
authorized the Com m issioners to invest 
schools in severa l locations in the Parish 

State of Louisiana 1.egislature on April 2, 1832, 
in the education fund and to establish prim ary 

By an Act of the Slate of I.ouisiana Legislature on M arch 6, 1834, tim  funds on both bequeaths 
w ere authorized Io be loaned out at the rate of 8% . These pow ers w ere am ended on Febnlary 
25, 1837, by Act 29 of the State of Louisiana Legislature, w hich authorized the com m issioners 
to lim it tim  funds loaned to any single individual and at an interest rale not exceeding 10% . 

Act 135 of the State of lxm isiana I.egislature on March 18, 1856, authorized the Police Jury to 
appoint a Com m issioner of the Poydras funds on an annual basis to adm inister funds for both 
the dowry and educational purposes. It also directed the Police Jury to appoint two m em bers 
of the Police Jury to advise the Com m issioner on Ihe investm ent and loaning of these funds. 
The Com m issioner w as given the pow er to enforce the m ortgages and at the sam e tim e to 

institute suits in the nam e of the Pointe Coupee Parish Police Jury. The Acl also stated that the 
Com m issioner w as to rem ain in office nntil a successor w as appointed. The seventh section of 
this Act w as alnended, re-enacted and defined by Act 28 of the State of Ix3uisiana Legislature 
on February 28, 1867. 

Act 71 of the Slate of I.ouisiana l.egislature on M arch 24, 1876, provided for the better 
m anagem ent of the Poydras funds. The provisions of this Act w hich are listed below  are being 
follow ed today in lhe m anagem ent of the l'oydras Funds. 



 

PO INTE CO /JPEE PARISII POYD IO, S FUN 1) 
PAR1S]| O F PO INTE CO U PEE, LO IJISIANA 

NOTES TO TI IE FINANCIAl. STATEM IiNTS (CONTINUED) 

That no loan m ade in accordance with the hequest ofJulien Poydras to the Parish of l'ointe 
Coupee shall he m ade to any person or persons w hose real estate is in any m anner 
encum bered by a privilege claim  of any nature w hatever, and it is m ade the duty of the 
com m issioner of said funds, hefore m aking any loan of said funds, to first obtain a certificate 
from  the recorder of said parish that the estate is free from  all encum hranees. 

That before placing any portion of said funds at interest the com m issioner shall firs t 
have the certificate of a board, to be com posed of the clerk of the district court

, the 
recorder, and sheriff; that tile real estate of the party applying for the loan is worth one- 
fourth over and above the am ount to he loaned on the sam e

, and further, that the title 
to said property is legally vested in the party applying for a loan from  tile Poydras funds. 

That the privileged claim  of the Poydm s funds shall take pre cedence over all hom estead 
and exem ption law s and all other privileged claim s, provided nothing in this act shall 
he constru ed as applying to the collection of State and parish taxes. 

That the com m issioner, the trustee of the l'oydras funds, or all officers having control of 
this fund, w ho shall violate the provisions of this act shall pay a fine of not less than 
$100.00, no m ore than $500.00, and on conviction shall be divested of their oll]cial 
position. 

On Decem ber 4, 1882, the Pointe Coupee Parish Police Jury repealed tile ordinance directing 
the Poydras Com m ission to distribute the interest on the $30,000 funds fi~r dow ries for young 
girls of the I'arish. 

On Decem ber 1, 1941, the Police Jury authorized another $25,000 to he added to the principal 
portion of tile l'oydra s legacy, bringing the total principal to $75,000. 

Act 407 of the State of lxm isiana Legislature enacting R .S. 33:1236.21 was approved on June 
17, 1995, giving Ihe Pointe Coupee Parish Poydras Fund the authority to expend any interest 
and other revenues earned hy the Pointe Coupee Parish Poydras Fund lbr any law ful 

educational or cultura l purpose as well as to m aintain the grave site ofJulien Poydras. 

On June 27, 1995, the Pointe Coupee Parish Police Jury resolved that fifty percent (50%) of all 
interest and other revenues of the Poydras Funds be appropriated each year for re pairs to the 
Poydras M useum and Arks Center w ith principle rem aining at $400.000. It was further 



 

PO INTI~ CO [JPI~E PAI?,ISII PO Y1)IL, kS FIJN D 
PAR1Sll O F PO INTE CO UPEE, LO UISIANA 

NOTF.S TO Tlll'] FINANCIAL STA'I'I']M F.NTS (CONTIN|/F.1)) 

resolved that sixty percent (60%) of all interest and other revenues currently accrued in excess 
of $400,000 be appropriated for the repairs to the Poydras M useum  and Arts (;enter. 

NO TE 2 - SUM M ARY O I7 SIG N IFICANT ACCO UNTING PO LICIES 

As the governing authority of the parish
, for reporting purposes, the Pointe Coupee Parish 

Police Jury is the financial reporting entity h)r l'ointe Coupee Parish. The financial reporting 
entity consists of (a) the prim ary government (police jury), (b) organizations for which the 
prim ary  governm ent is financially accountable, and other organizations tor w hich nature and 
significance of their relationship w ith the prim ary  govern m ent are such that exclusion w ould 
cause tim  reporling entity's financial statem ents to be m isleading or ineom plete

. 

G overnm ental Accounting Standards Board Statem ent No
. 14 established criteria tor 

determ ining w hich com ponent units should be considered part of the Pointe Coupee l'arish 
Police Jury for financial reporting purposes. The basic criterion for including a potential 
com pcm ent unil w ithin the reporting entity is financial accountability. The GASB has set forth 
criteria to be considered in determ ining financial accountability. This criteria includes: 

1. Appointing a voting m ajority of an organization's governing body, and 

a 

b 

The ability of the police jury to im pose its will on that organization andR)r 

The potential for the organization to provide specific financial benefits to 
or im pose specific: financial burdens on the police jury . 

Organizations for w hich the police jury does not appoint a voting m ajority but 
are fiscally dependent on the police jury . 

O rganizations for w hich the reporting 
m isleading if data of the organization is 
significance of the relationship. 

entity fnancial statem ents w ould be 
not included because of the nature or 



 

PO INTE C O UPEE PARISIt I'O YI)RAS FUN D 
PAR1SIt O F PO INTI~. CO UPF.E, LO UISIAN A 

NOTES TO Till:. FINANCIAL STATEM ENTS (CONTINUEI)) 

Because the police jury was authorized by the Ixm isiana Legislature to accept the legacy of 
Julicn de lzalande Poydras and appoints the com m issioner and advisors, the Pointe Coupec 
Parish Poydras I:und w as determ ined to be a com ponent unit of the Pointe Coupee Parish 
Police Jury, the financial reporting entity. The accom panying financial statem ents present 
inform ation only on the funds m aintained by the Pointe ('oupee Parish Poydras Fund and do 
not present information on the police jury, the general government services provided IW that 
governm ental unit, or the other governm ental units that com prise the financial reporting 
entity. 

Fund Accounting 

The I'ointe ('oupee Parish Poyd~ts Fund uses funds to report on its financial position and the 
results of iLs operations. Fund accounting is designed to dem onstrate legal com pliance and to 
aid financial m anagem ent by segregating transactions relating to certain governm ent functions 
or activities. 

A fund is a separate accounting entity w ith a self-balancing set ofaccounLs 

Funds of the Pointe Coupee Parish Poydra s Fund are classified as fiduciary funds. Fiduciary  
funds are used to account for assets held on behalf of outside parties, including other 

governments, or on behalf of other funds within the police jury . Fiduciary funds include: 

Expendable trust funds -- account for all of the governmental entity's general activities 
The resources, including both principal and earnings, m ay be expended. 

Non-expendable trust funds -- account for activities similar to those found in the 
private sector. The principal m ay not be expended. 

Basis of AccouM t[ng 

The accounting, and financial reporting treatm ent applied to a fund is determ ined by its 
m easurem ent foctts. The expendable trust funds are accounted for using a current financial 
resources m easurem ent focus. W ith this m easurem ent focus, only current assets and current 
liabilities are generally included on the balance sheet. O perating statem enks of these funds 
present increases and decreases in net current assets. The m odified accrual basis of account- 
ing is used by the expendable trust funds. The expendable tru st funds use the follow ing 
pra ctices in recording revenues and expenditures: 

Revenues 

Interest earned has been accrued 

10 



 

I'O 1NTE CO UPEE PARISII PO Y1)RAS FUN I) 
PAR1SII O F PO INTE CO UPEE, LO UISIANA 

NOTF.S TO TIlE FINANCIAl. STATEM ENTS (CONTINIIED) 

F.xpendit u res 

F.xl,cm ditures are recorded w hen the related fund liability is incurred, if m easur- 
ahle. 

The nonexpendable trust funds are accounted for on a flow  of econom ic resources m easure- 
m ent focus and a determ ination of net incom e and capital m aintenance. W ith this m easure- 
m ent focus, all assets and all liabilities associated w ith the operation of these funds are in- 
cluded on the halance sheet. Non-expendable trust funds use the accrual basis of accounting. 
Revenues arc recognized w hen earned, and expenses are recognized at the tim e liabilities are 
incurred. 

The Poydras I:uud does not adopt a budget or follow  any type of budgetary accounting 

Encum brances 

The lk~ydras Fund does not Ibllow  the encum brance m ethod of accounting 

(;asia includes am ounts in dem and deposits, interest-bearing dem and deposits, and m oney 
m arket accounts, tinder state law , the Poydras Fund m ay deposit flm ds in dem and deposits, 
interest-bearing dem and deposits, m oney m arket accounts, or tim e deposits w ith state banks 
organized under Louisiana law  and national bank*; having their principal offices in lxm isiana. 

Under state law , the Poydras Fund m ay invest in United Sta tes bonds, treasury notes, or 
certificates, hw estm enLs are stated at cost. 

Notes receivable are recorded at fhcc value and are reduced by periodic paym ents of principal 
Interest is com puted as sim ple interest at rates of 10% . 

Real Estate Investm ents 

land acquired through foreclosure and recorded at acquisition cost 

Fund Eauitv and Reserves 

Reservations of fund balances are created to either (1) satisfy legal covenants that require that 
a portion of the fund balance be segregated or (2) identify the portion of the fund balance that 

11 



 

PO INTE CO UPEF. PARISI I PO YD RAS FUN1) 
PARISII O F PO INTE CO UPEE, LO UISIAN A 

NOTF.S TO TliF. FINANCIAL STATEM ENTS (CONTINIJEI)) 

is not appropriable for future expenditures. Specific reservations of the fund balance accounts 
are sum m arized bek)w . 

Reserved for Principal -- To satisfy the legacy requirements ofJulien Poydras and the 
funds designated by the Police Jury that cannot be appropriated. 

Reserved for Educational and Cultural Expenses -- To satisfy the legal requirements 
of Act No. 407 of the 1995 lx)uisiana l,egislature on the expenditure of intere st earned 
on l'oydm s funds. 

NO TE 3 - CASII 1)FJ'O SITS W ITII FINAN CIAl. INSTITtJTIO NS 

State statutes require that these deposits to be insured by Federal depository insurance or 
collatem lized by securities held in the nam e of the Poydras by the trust departm ent of a bank 
that does not hold the collateralized deposits. As of I)ccem ber 31, 1999, the status of depos- 
ited funds and collateralized balances is as follow s: 

Balance per Bank Statem encs 
Am ount insured by FI)IC 

Uninsured and Uncollateralized 

NO TF. 4 - CASll INVI~,STM ENTS 

l'he fi)llow ing is a sum m ary of cash investm ents at Decem ber 31, 1999 

Bank 

Guara nty Bank 
G uaranty Bank 
Regions Bank 
Regions Bank 
Peoples Bank & Trust 
Peoples Bank & Trust 
Peoples Bank & Trust 
[J.S. Treasury  Bill 

Issue 

11-10-99 
05-22-99 
06-30-99 
04-25-99 
07-24-99 
10-14-99 
11-13-99 
10-15-99 

M aturity_  

11-10-00 

05-22-00 
06-30-00 
04-25-00 
07-24-00 
04-14-00 
05-13-00 
12-29-00 

12 

Term s 

O ne year 
O ne year 
O ne year 
O ne year 
O ne year 
182 days 
182 days 
N/A 

Interest 

Rate 

4.750% 
4.300% 
4.300% 
4.350% 
4,750% 
4.900% 
4.900% 
6.400% 

48,122 
48,122 

Carrying 
Am ount 

$ 20,000 
20,000 

50,000 
20,000 
40,000 
22,000 
12,724 

100.000 
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PO INTE CO UPI~,E PARISII POYI)RAS FUN I) 
PARISII O F PO INTE CO UPEE, LO UISIANA 

NOTF.S TO TIlE FINANCIAL STATEM ENTS (CONTINUED) 

N()TE 6 - RF, A1. I!STATE 1NVI~STM ENTS 

In 1904, l'oydras funds w ere loaned out under a m ortgage w hich provided that in case the 
loan w as not paid off at date of death of the m ortgagor, then the Police 

.Jury had the right to 
seize the property for non-paym ent. O n M ay 5, 1931, this property w as seized and acquired 
hy the I'olice Jury. Tim property contains 80 acres in the north half of the southeast quarter of 
Section 16, T3S, RSE of Pointe Coupee Parish. Said property has an appraised value by the 
l'ointe Coupee parish Assessor of $6,7I)0 on 39 acres of timberland. The rem aining 41 acres is 
situated w ithin the levee and borrow  pit and has no appraised value: by the Assessor. 

NO 'I'E 7 - CO M PI~,NSATIO N PAID TO CO M M ISSIO NER AND AIIVISO RS 

On l)ccem her 3, 1928, the Police Jury authorized the Com m issioner to receive a 10% 
com m ission on interest earned on investm ents of the Poydras funds. For the year 1999, the 
Com m issioner is due $2,580.61 on interest earned on investm ents totaling $25,806.10. 

In addition to the com m issions, the l'olice Jury authorized the Com m issioner to receive a 
m onthly salary of$150.00 per m onth or $1,800.00 per year. 

In com pliance w ith I louse ('oncurrent Resolution No . 54 of the 1979 Session of the Louisiana 
lzegislature, com pensation paid to board m em bers is as follow s: 

W illiam  C . I)avid, Com m issioner 

Clem ent Guidroz, Police Juror Advisor 
Ronald Saizon, Police Juror Advisor 

Total Com pensation 

NO TF. 8 - VACATIO N AND SICK I.F.AVI~ 

The I'ointe Coupee Parish l'oydras Fund has no vacation or sick leave policies 

NO TE 9 - PI~NS1O N PI.AN AND 1iI'71"II~,EM I~NT CO M M ITM ENTS 

4,381 
0 
0 

'/'he l'ointe Cotq)ee I'arish Poydras l:und has no em ployees; therefore
, it has no pension plan 

or retirem ent com m itm ents. 
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PO INTE CO UPEIi PARISII POY1)RAS FUN D 
PAR1SI| O F PO INTE C O U PEE, LO IJISIA NA 

NO'I'ES TO TI IE FINANCIAl. STA'I'IIMENTS (CONTINUEI)) 

N O TE 10 - I.ITIGATIO N AN D CLA IM S 

There is no pending litigation against the Poydras Fund 

NO 'I'E 11 - FI~I)H ~,AI. FINANCIAl. ASSISTAN CE 

l'here are no active aw ards tbr the year ended Decem ber 31, 1999 
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OTH ER REPORTS REQUIRED BY 

G O VERN M EN T A UD ITIN G  STAND ARD S 

The follow ing pages contain a report on com pliance w ith law s and regulations and on internal 
control over financial reporting as required by Governm ent Auditing Standards

, issued IW  the 
('om ptroller General of the United States. This report is based solely on the audit of the 
financial statem ents and includes

, w here appropriate, any reportable conditions and/or 
m aterial m isslalc, m ents in internal control or com pliance m atters thai w ould be m aterial to the 
presented financial statem ents. 
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CERTIFI ED pLJBLIC ACCO UNTANT 
(A Professional Corporation) 

practice Limited to Governmental Accounting, Auditing and Financial Reporting 

O ffice 
766J ANCIIOR DRIVE 

VEN'I R }~g'~, LA 70783.4120 

M em ber 
AM ERI C~ N I NSTI'I U'I E OF CPA* 
LOUISIANA SOCIETY O]t CPA, 
GOVERNMEN] FINANCf 
OI1FICERS AKSOCI A] ION 

IND EPEN D EN T AUD ITO R'S REPO RT O N CO M PLIAN CE AN D 
O N IN TERNAL CO N TRO L O VER FINAN CIAL REPO RTIN G 

BASED O N AN  AU D IT O F FINAN CIA L STATEM EN TS PERFO RM ED 
IN ACCO RDAN CE W ITH G O VERNM EN T A UD IIIN G  STA ND ARD S 

M r. W illiam  C. l)avid, ('onm lissioner 
Pointe ('oupee Parish l'oydras Fund 
Parish of Pointe Coupee, l.ouisiana 

I have audited the financial statem ents of the PO INTE CO UPEE I'ARISII P()Y1)IL~S FUN I), 
PAR1Sll O F PO INTE CO IIPEE, LO IJISIANA, a com ponent unit of the Pointe Coupee Parish 

Police Jury, Ior the year ended December 31, 1999, and have issued my report thereon dated 
June 23, 2000. I conducted my audit in accordance with generally accepted auditing standards 
and the standards applicable to financial audits contained in G overnm ent A uditing Standards 
issued by the Com ptroller General of the United States. 

Compliance 

As part of obtaining reasonable assurance about w hether Pointe Coupee Parish Poydras Fund's 
financial statem ents are free of m aterial m isstatem ent, 1 perform ed tests of its com pliance w ith 
certain provisions of law s, regulations, contracts and grants , noncom pliance w ith w hich could 
have a direct and m ~tterial effect on the determ ination of financial statem ent am ounts, flow - 
ever, providing an opinion on com pliance with those provisions was not an objective of my 
audit and, accordingly, i do not express such an opinion. The results of m y tests disclosed no 
instances of noncom pliance that are required to be reported tinder Governm ent Auditing 
Standards. 

Internal Control Over Financial Reporting 

In planning and perform ing m y audit, 1 considered Pointe Coupee Parish Poydras Fund's 
internal control over financial reporting in order to determ ine m y auditing procedures for the 
purpose of expressing m y opinion on the financial statem ents and not to provide assurance 
on the internal control over financial reporting. M y consideration of the internal control over 
financial reporting w ould not necessarily disclose all m atters in the internal control over 
financial reporting that m ight be m aterial w eaknesses. A m aterial w eakness is a condition in 
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w hich tile design or operation of one or m ore of the internal control com ponents does not 
reduce to a relatively low  level the risk that m isstatem ents in am ounts that w ould be m aterial 
in relation to the financial statem ents being audited m ay occur and not be detected w ithin a 
tim ely period by em ployees in the norm al course of perform ing their assigned functions. I 
noted no m atters inw ~lving the internal control ow :r financial reporting and its operation that 1 
consider to be m aterial w eaknesses. 

This rcporl is intended I~r the inR)rm ation of m anagem ent, the Police Jury of the Parish of 
Pointe Coupcc, New Roads, lx)uisiana (oversight entity), and the lx~gislative Auditor for tile 
State of Louisiana. ltow ever, this report is a m atter of public record and its distribution is not 
lim ited. 

June 23, 2000 
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PO INT E C O U PEF. PA R1SI1 PO YI)RAS FIJN I) 
PARISII O F PO 1NTE C O UPEI~, LO U ISIAN A 

SC IIED U LE O F FIN D IN G S 
YIF~kR EN D ED I)ECEM I~,ER 31, 1999 

A. SIJM M ARY O F AUD IT I~ESIJI:I'S 

2 

The auditor's report expresses an unqualified opinion on the general purpose 
tinancial statem ents of Pointe Coupee Parish Poydras Fund. 

No reporlable conditions w ere disclosed during the audit of the general purpose 
financial statem ents. 

No com pliance violations w ere disclosed during the audit of the general purpose 
financial statem ents. 

4. There w ere no federal aw ards received by Pointe Coupee Parish Poydras Fund 

B. FIN I)iN G S --  FINAN C IAl. STATF.M ENTS A UD IT 

N one 
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