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CERTIFIED PUBLIC ACCO UN TAN T 

(A Professional Corporation) 
Practice 1.trotted to Governmental Accounting, Auditing and Financial Reporting 

O ffice 
7663 ANCIIOR I)RIVI~ 

VEN'I'RI~SS, IA 707S34120 

INDEPENDENT AUDITOR'S REPORT 

The H onorable W arren C. Pourciau, M ayor 
and M em bers of the Town Council 
Town of Livonia, Louisiana 

M em ber 
AM ERICAN ]NSTITtYfE OF CPAs 
lOUISIANA SOCIETY OF CPAs 
(~O VI~P.NM I~N'[ FIN&NC( 
OFi I( I~RS ASSOCIA'I ION 

I bave audited file accom panying general purpose financial statem ents of the TO W N  O F 
LIV O N IA , LO U ISIA N A , as of and for the year ended D ecem ber 31, 1998, as listed in tim Tablc of 
Contents. These general purpose financial statements are the responsibility of the Town of Livonla, 
LouisJana's m anagem ent. M y responsibility is to express an opinion on these general purposes 
financial statements based on my audit. 

l conducted m y audit in accordance w ith generally accepted auditing standards; the standards 
applicable to financial audits contained in Govern._ _ ~*nent A uditing Standards, issued by the Com ptrol- 
ler General of the U nited States; and with provisions of Louisiana Revised Statute 24:513 and file 
provisions of the Louisiana~ GovernrnentalAud~ Guide, published jointly by the Society of l.ouisiana 
Certified Public Accountants and the Louisiana Legislative A uditor. Those standards require that 1 
plan and perform the audit to obtain reasonable assurance about whether the general purpose 
financial statem ents are free of m aterial m isstatem ent. An audit includes exam ining

, on a test basis, 
evidence supporting the am ounts and disclosures in the financial statements. An audit also includes 
assessing the accounting principles used and significant estim ates m ade by m anagem ent, as well as 
evaluating the overall financial statem ent presentation. I believe that my audit provides a reasonable 
basis for m y opinion. 

In my opinion, tile general purpose financial statements referred above present fairly, in all material 
respects, the financial position of the Town of Livonia, Louisiana, as of D ecem ber 31, 1998, and tile 
resuhs of its operations and tile cash flows of its proprietary fund type for tile year tben ended in 
conform ity with generally accepted accounting principle. 



In accordance with 1 have also issued m y report dated April 9, 1999 
on m y consideration of the Tow n of Livonia, Louisiana's internal control over financial reporting 
and my tests of its com pliance with certain provisions of laws, regulations, contracts and grants. 

M y audit w as perform ed for the purpose of form ing an opinion on the general purpose financial 
statem ents of Tow n of Livonia, Louisiana, taken as a w hole, The accom panying financial inform a- 
tion listed as Supplem ental Inform ation in the table of contents is presented for purposes of addi- 
tional analysis and is not a required part of the general purpose financial statem ents. Such inform a- 

tion has been subjected to the auditing procedures applied in the audit of the general purpose 
financial statem ents and, in m y opinion, is fairly stated in all m aterial respects in relation to the 

general purpose financial statem ents taken as a whole. 

A pril 9, 1999 



 



 



 

EXH IBIT B 
TO W N O F LIVO N IA, LO U ISIAN A 

CO M BIN ED STATEM EN T O F REVEN U ES, EX PEN D ITU RES, A N D CItAN G ES IN FU N D F, A I.AN CES 
ALL G O VERN M EN TAL FUN D TYPES 

FO R TH E YEAR EN D ED D ECEM BER 31, 1998 

F~eve';utes? 
Taxes 
Licenses arid perm its 
] iItetgove rll n)ent al revenue 
Fines and forfeitures 
M iscellaneous revenues 

Total Revenues 

Expenditures: 
Cl.i rl ell~ - 

Genera] gover|lm en 
Public safety 
Streets and drainage 

Capital outlays- 
General gover|lm ell 
Public safety 
Streets and drainage 

Debt service - 
Principal retirem ents 
Interest and fiscal charges 

Total Expenditures 

Genera 

$59,376 
43,921 
124,288 
125,710 
19.638 

372.933 

Special 
Revenue 

$111,394 

Debt 
Service 

9,339 $67 

120~733 

64,074 1,989 
134,320 
62.707 

1,150 
6,458 
40.000 

308.709 1.989 

3,000 
176 

3.176 

Totals 
M enloralldul// 

O nly 

$170,770 
43,921 
124,288 
125,710 
29.044 

66,063 
134,320 
62.707 

1,150 
6,458 
40.000 

3,000 
176 

313.874 

Excess (Deficiency) of Revenues Over 
F.xpenditures 64,224 118,744 (3,109) 179,859 

Other Financing Sources (Uses): 
O perating transfers in 
O perating transfers out 

Ea'cess (Deficiency) ~Revenues and 
Sources Over Expenditures and Uses 

FUN D BALAN CE - D ECEM BEI'. 31 

18.000 

82,224 

275,488 

18,000 

(18,000) (222L _ (18,222). 

100,744 

178~777 

$279,521 

The accolnpanying notes are all integral part of this statem ent 

(3,331) 

3.331 

179,637 

457.596 

$637,233 



 



 

EXItlBIT D 
TO W N O F LIVO N IA, LO U ISIAN A 

STATEM EN T O F REVEN U ES, EXPEN SES, AN D CH AN GES IN RETAIN ED EARN IN G S 
BUDGET AN[) ACTUAL (GAAP BASIS) - PROPRIETARY FUND TYPE 

FO R TH E YEAR EN D ED D ECEM BER 31, 1998 

Operating Revenues: 
Charges for services 

N atural gas sales 
W ater sales 
Penahy charges 
Billing and collection fees 

m isce]]aneous revenues 

Total O perating Revenues 

Operating Expenses: 
N atural gas expenses 
W ater expenses 
General and adm inistrative 

Total O Ferating Expenses 

Operating Loss 

Non-operating Revenues (Expenses): 
Interest earned 
Bad debts recovered 
M iscellaneous reventles 
Interest and fiscal charges 

"l'mal Non-operating Revenues (Expenses) 

Net Loss before Transfers 

Other Financing Sources (Uses): 
O perating transfers in 

1998 

Budget 
_  

$100,000 
92,400 
3,200 
7,200 
2.587 

205.387 

72,056 
33,488 
110.624 

216.168 

(10,781)_ 

Actua 

$107,432 
93,163 
2,907 
8,870 
2,303 

214.675 

64,210 
32,788 
107.193 

204.191 

10,484 

Variance 
Favorable 

(Unfavorable)_ 

$7,432 
763 

(293) 
1,670 

~84L 

%288_ 

7,846 
700 

3.431 

11.977 

997 

Actua 

$126,619 
84,140 
2,898 
7,148 
5.482 

226.287 

82,333 
49,048 
98.165 

229.546 

21,265
_  _ (3,259). 

5,861 5,947 86 

25 25 

(I ,700)_ (2,315) (615k 

4,186 3.657 (52% 

3,561 
56 
125 

(3,18o) 

(6,595) 14,141 20,736 (2,697) 

222 

1607514 160,514 

RETAINED EARNIN GS - DECEM BER 31 $153,919 $174,877 

163,211
_ _ 

$20~736_  $160,514 

The accompanying notes are an integral part of this statement 
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EXH IBIT E 
TO W N O F LIVO N IA, LO U ISIAN A 

STATEM EN T O F CASH  FLO W S - PRO PRIETA RY FUN D TYPE 
FO R TH E YEAR EN D ED D ECEM BER 31, 1998 

Cash Flows from Operating Activities: 
O perating loss 
Adjustments to reconcile operating 
operating activities - 

Depreciation 
O ther IlOli-operatillg revel/ues 
Changes in assets and liabilities - 

Decrease (increase)in receivables 
Decrease (increase) in prepaid insurance 
Decrease (increase) in restricted assets 
Increase (decrease) in accounts payable 
Increase (decrease) in due to other governmental units 
lnc/ease (decrease) its payroll deductions 
Increase (decrease) in consumer meter deposit liability 

Net Cash Provided by (Used for) Operating Activities 

Cash Flows from Capital and Related Financing Activities: 
Acquisition of capital assets 
Principal paid on revenue bonds 
Interest paid on revenue bonds 
Fiscal agent charges paid 

Enterprise 
1998 1997 

$10,484 

23,531 
25 

6,120 
11 

27,402 

(8,252) 
217 

23~95_ 

61,833 

(7,930) 
(15,ooo) 
(900) 
l 4(~ _ 

22,608 
3.079 

(7,660) 
219 

(8,084) 
(6,397) 
940 
37 

1~225 

(8,974) 
0 4,ooo) 
(i ,74o) 

Net Cash (Llsed for) Capital and Related Financing Activities (2~ _ _  (26,509~  

Cash lqows from Investing A ctivities: 
hlterest Oll investlllellts 

Net Cash Pro vided by Investing Activities 

Net Decrease in Cash and Cash Equivalents 

Cash and Cash Equivalents at January 1 

CASH AND CASH EQUIVALENTS AT DECEM BER 31 

5,947 3,56 

5,947 

42,459 

32.085 

The accom panying notes are atl integral part of this statelllent 
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73,088) 

55,173 

$32,085 



 

TO W N  O F LIV O N IA , LO U ISIA N A 
N O TES TO  TH E FIN A N C IA L STA TEM EN TS 

D EC EM BER 31, 1998 

N O TE 1 o IN TRO D U CTIO N  

The Town of Livonia, Louisiana (the "Town") was incorporated in 1959, under the provisions of 
Title 33, Chapter 2, Part 1, of the Louisiana Revised Statutes (Lawrason Act - Act No. 36 of 1898). 
The Town operates under a M ayor-Board of Alderm en Council form of governm ent and provides 

tile following services--public safety (police), streets, public improvements, and general 
adm inistrative services. In addition, the Town owns and operates a gas and water enterprise activity. 

N O TE 2 - SU M M A RY O F SIG N IFICA N T A CCO U N TIN G PO LIC IES 

Reporting Entity 

A s the m unicipal governing authority, for reporting purposes, the Tow n of Livonia is considered a 
separate financial reporting entity. The financial reporting entity consists of [a] the primary 
government (municipality), [b] organizations for which the primary government is financially 
accountable, and [c] other organizations for which nature and significance of their relationship with 
the prim ary governm ent are such that exclusion would cause the reporting entity's financial 
statements to be m isleading or incom plete. 

Governmental Accounting Standards Board (GASB) Statement No. 14 established criteria for 
determ ining which com ponent units should be considered part of the Town of Livonia for financial 
reporting purposes. The basic criterion for including a potential com ponent unit w ithin tile 
reporting entity is financial accountability. The GASB has set forth criteria to be considered in 
determ ining financial accountability. This criteria include: 

2 

Appointing a voting majority of an organization's governing body, and 

a 

b 
The ability of the municipality to impose its will on that organization and/or 
The potential for tile organization to provide specific financial benefits to or im pose 
specific financial burdens on the m unicipality. 

O rganizations for which the reporting entity financial statements would be misleading if data 
of the organization is not included because of tile nature or significance of tile relationship. 



 

TO W N  O F LIVO N IA , LO U ISIAN A 

NOTES TO THE FINANCIAL STATEM ENTS (CONTINUED) 
D EC EM BER 31, 1998 

As required by generally accepted accounting principles
, these financial statem ents present tile Town 

of Livonia (tile primary government). There are no component units that are required to be 
included w ith the reporting entity. 

Other Organizations 

The nm niclpality m ay appoint som e
, or all, governing board m em bers of organizations that are not 

included as com ponent units in the prim ary governm ent's reporting entity
. These organizations are 

classified as [a] related organizations, [b] joint ventures and jointly governed organizations, and [c] 
component units of another government with characteristics of a joint venture or jointly governed 
organization. 

Considered in the determ ination of com ponent units of the reporting entity w ere the Pointe Coupee 

Parish Police Jury, Sheriff, Clerk of Court, Assessor, and School Board and the I)istrict Attorney 
and Judges for the 18th Judicial District. It was determined that these governmental entities are not 
component units of the Town of Livonia reporting entity because they have separately elected 
governing bodies, are legally separate, and are fiscally independent of the Town of Livonia

. 

A lso, excluded from the reporting entity: 

This potential component unit has a separate board appointed jointly by tile area 
governm ents' governing bodies. It provides services to residents

, w ithin tile geographic 
boundaries of the government and other areas adjacent to it. This unit is excluded from the 
reporting entity because the goverm nent does not have the ability to exercise influence or 
control over its daily operations, approve budgets or provide funding. 

Fund Accounting 

The m unicipality uses funds and account groups to report on its financial position and the resuhs of 
its operations. Fund accounting is designed to dem onstrate legal com pliance and to aid financial 
m anagement by segregating transactions relating to certain governm ent functions or activities

. 

A fund is a separate accotm ting entity with a self-balanclng set of accounts
. O n the other hand, an 

account group is a financial reporting device designed to provide accountability for certain assets and 
liabilities that are not recorded in the funds because they do not directly affect net expendable 
available financial resources. 

10 



 

TO W N  O F LIV O N IA , LO U ISIA N A 

NOTES TO THE FINANCIAL STATEM ENTS (CONTINUED 
D ECEM BER 31, 1998 

Funds of the m unicipality are classified into two categories: governm ental and proprietary. In turn: 
each category is divided into separate fund types. The fund classifications and a description of each 

existing fund type follow : 

G overnm ental Fund 

G overmnental funds are used to account for all or m ost of the m unicipality's general activities, 
including the collection and disbursem ent of specific or legally restricted m onies, the acquisition or 
construction of general fixed assets, and the servicing of general long-term debt. G overnm ental 

funds include: 

General Fnnd--the general operating fund of the nm nicipality and accounts for all financia 
resources, except those required to be accounted for in other funds. 

Special revenue jq4nds--account for the proceeds of specific revenue sources that are legally 

restricted to expenditures for specified purposes. 

Debt service funds-account for transactions relating to resources retained and used for the 
payment of principal and interest on those long-term obllgations recorded in the general 
long-term obligations account group. 

Proprietary Fund Type 

Proprietary funds are used to account for activities sim ilar to those found in the private sector, 
where the determ ination of net incom e is necessary or useful to sound financial adm inistration. 
Proprietary funds differ from governm ental funds in that their focus is on incom e m easurem ent, 
which, together with the maintenance of equity, is an important financial indicator. Proprietary 

Enterprise funds--account for operations (a) where the intent of the governing body is that 
the costs (expenses, including depreciation) of providing goods and services to the general 
public on a continuing basis be financed or recovered prim arily through user charges; or 

(b) where the governing body has decided that periodic determination of revenues 
earned, expenses incurred, and/or net incom e is appropriate for capital m aintenance, 
public policy, m anagem ent control, accountability, or other purposes. 



 

TO W N  O F LIV O N IA , LO U ISIA N A 

NOTES TO THE FINANCIAL STATEM ENTS (CONTINUED) 
D ECEM BER 31, 1998 

Basis of Accounting 

The accounting and financial reporting treatm ent applied to a fund is determ ined by its 
m easurem ent focus. A ll governm ental funds are accounted for using a current financial resources 
m easurem ent focus. W ith this m easurem ent focus, only current assets and current liabilities 
generally are included on the balance sheet. O perating statements for these funds present increases 
and decreases in net current assets. Tile m odified accrual basis of accounting is used by all 
governmental funds. The governmental funds use the following practices in recording revenues and 

expenditures: 

R evenues 

4 

A d valorem taxes and related state revenue sharing are recorded in the ),ear the taxes 
are due and payable. Ad valorem taxes are assessed on a calendar year basis and attach 
as all enforceable lien and becom e due and payable on the date the tax rolls are filed 
with the recorder of m ortgages. Louisiana Revised Statute 47:1993 requires that tile 

tax roll be filed on or before N ovember 15 of each year. Ad valorem taxes become 
delinquent if not paid by D ecem ber 31. The taxes are norm ally collected in 

December of tile current year and January and February of the ensuing year. 

Sales and use tax revenues are recorded in the m onth they are received by the parish 
tax collector. 

Federal and state grants and reim bursements are recorded when the Town is entitled 

to the funds. 

Fines, forfeitures, and court costs are recorded in the year they are received by the 

Town or parish tax collector. 

Fees, charges and com m issions are recognized as revenue in the m onth in w hich they 

are earned and billed. 

6. Substantially all other revenues are recorded when received by the Town 

12 



 

TO W N  O F LIV O N IA , LO U ISIA N A 

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 
D EC EM BER 31, 1998 

Expenditures 

Expenditures are recognized under the m odified accrual basis of accounting when the related 
fund liability is incurred. 

Other Financing Sources (Uses) 

Transfers between funds that are not expected to be repaid are accounted 

financing sources (uses) and are recorded when the actual transfers occurs. 

A proposed operating budget for the fiscal year, prepared on GAAP Basis, is approved by the Board 
of Alderm en and adopted in accordance with the Local G overnm ent Budget Law . The operating 
hudget includes proposed expenditures and the m eans of financing them . 

I)uring the year, m onthly budgetary com parison statem ents are used as m anagem ent tools to control 
operations. W hen necessary the Board adopts budget am endm ents which are included in m inutes 

The Board exercises budgetary control at the line item level. U nexpended appropriations lapse at 
the year end and must be reappropriated in the next year's proposed budget to be expended. 

~ncunlbrances~ 

l'he Town does not follow the encumbrance method of accounting 

Cash includes am ounts in dem and deposits and interest-bearing dem and deposits. Cash equivalents 
include am ounts in tim e deposits and those investments w ith original m aturities of 90 days or less. 

State statutes authorize the Tow n to invest in U nited States bonds, treasury notes and bills, or 
certificates or tim e deposits of state banks organized under Louisiana law and national banks having 
principal offices in Louisiana. In addition, local governm ents in Louisiana are authorized to invest 

in tile Louisiana Asset Management Pool Inc. (LAMP), a non-profit corporation formed by an 
initiative of tile State Treasurer and organized under the laws of the State of Louisiana, which 
operates a local governm ent investm ent pool. Investm ents are stated at cost. 



 

TO W N  O F LIV O N IA , LO U ISIA N A 

NOTES TO THE FINANCIAL STATEM ENTS (CONTINUED) 
D EC EM BER 31, 1998 

Accounts Receivable and Bad D eb 

The Town uses the direct charge-off m ethod whereby uncollectible am ounts due from ad valorem 
taxes are recognized as bad debts at the time information becomes available w hich would indicate 
the uncollectibility of the particular receivable. The direct charge-off m ethod is used because it does 
not cause a material departure from GAAP and it approximates the valuation method. 

During the course of operations, numerous transactions occur between individual funds for goods 
provided or services rendered. These receivables and payables are classified as due from other funds 
or due to other funds on the balance sbeet. Short-term interfund loans are classified as interfund 
receivables/payables. 

Inventories 

Inventories for supplies are im m aterial and are recorded as expenditures when purchased 

.Restricted Assets 

Certain proceeds of enterprise fund revenue bonds, as well as certain resources set aside for their 
repayment, are classified as restricted assets on the balance sheet because their use is lim ited by 
applicable bond covenants. 

U nder the term s of the bond indenture on tile U tility Revenue Bonds dated Septem ber 1, 1968, 

which were retired during 1998, all income and revenue (hereinafter referred to as revenue) of every 
nature, earned or derived from operation of the U tility System are pledged and dedicated to the 
retirement of said bonds and are to be set aside into the following special funds: 

All of tile revenues to be earned from the operating of the system shall be deposited in a separate and 
special bank account known and designated at "Gas and W ater Revenue Fund", and said fund shall 
be established, m aintained and adm inistered in the following order of priority and for the following 

14 



 

TO W N  O F LIV O N IA , LO U ISIA N A 

NOTES TO THE FINANCIAL STATEM ENTS (CONTINUED) 
D EC EM BER 31, 1998 

The estabfishm ent and m aintenance of the Sinking Fund through m onthly deposits of an 
am ount constituting 1/12 of the next m aturing installm ent of principal and 1/6 of the next 
m aturing installm ent of interest on the outstanding bonds. Such transfers shall be fully 
sufficient to assure the prom pt paym ent of principal and interest installm ents as they becom e 
due. 

There shall also be set aside into a Bond Reserve Fund through m onthly deposits of an 

amount at least equal to twenty percent (20%) of the amount required to be paid into the 
aforesaid Sinking Fund specified in paragraph 2. above, until there has been accunm lated in 
the Reserve Fund an am ount equal to the m axim um principal and interest requirem ents in 
any succeeding year. Such fund shall be retained solely for the purpose of paying the 
principal and interest on bonds payable and interest coupons for which sufficient funds are 
not on deposit in the aforesaid Sinking Fund and as to which there would otherwise be 
default. 

Funds will also be set aside into a D epreciation and Contingencies Fund each m onth in a 

sum equal to a five percent (5%) of the gross revenues of the system for the preceding month, 
providing that such sum is available after provision is m ade for the paym ent in 1

,  2., 3. 
above. ]n addition to caring for extensions, additions, operations of the system

, the m oney in 
said D epreciation and Contingencies Fund shall also be used to pay the principal and the 
interest on the bonds for which there is not sufficient m oney in the Sinking Fund or Reserve 
Fund. N o further m onthly paym ent into the D epreciation and Contingencies Fund need be 
m ade when there shall be in said fund the sum of $75,00. 

Any m oney rem aining in the G as and W ater Revenue Fund in excess of $7,500 after m aking 
tile above required paym ents m ay be used by the Town for the purpose of calling and/or 
purchasing and paying bonds payable from the revenues of tile system

, or for such olher 
lawful corporate purposes as the governing authority of the Town approves. 

A fter retirem ent of the bonds, tile Town has elected to continue 

Contingencies Fund for the purpose of m aintaining the utility system . 

General Fixed A ssets~  

Fixed assets of governm ental funds are recorded as expenditures at the tim e purchased or con- 
structed, and tile related assets are reported in the general fixed assets account group. Public dom aiu 

("infrastructure") general fixed assets consisting of certain improvements other than building, 
including roads, streets, drainage system s, and lighting system s

, are not capitalized with other fixed 

15 



 

TO W N  O F LIVO N IA , LO U ISIA N A 

NOTES TO THE FINANCIAL STATEM ENTS (CONTINUED) 
D EC EM BER 31, 1998 

assets. Interest cost incurred during construction are capitalized. N o depreciation has been provided 
on general fixed assets. A ll fixed assets are valued at historical cost or estim ated cost if historical cost 
is not available. Repairs and m aintenance are recorded as expenditures; renewals and betterments 
are capitalized. 

Fixed assets used iu the proprietary fund operations are included on the balance sheet of the funds 
net of accum ulated depreciation. Additions to the utility plant in service are recorded at cost or, if 
contributed property, at their estim ated fair value at time of contribution. Repairs and m aintenance 
are recorded as expenses; renewals and betterments are capitalized. The sale or disposal of fixed 
assets is recorded by rem oving cost and accum ulated depreciation from the accounts and charging 
tbe resuhlng gain or loss to incom e. 

I)epreciation is charged as an expense against operations. D epreciation is com puted using the 

straight-line method with estim ated useful lives as follows: 

Buildings 
N atural G as System 
W ater System 

Vehicles 
Tractors and Equipm ent 

Compensated Abs~lces 

20 Years 

20 Years 
5 - 50 Years 

6 Y ears 

5 Years 

Accum ulated unpaid vacation and sick leave is accrued when incurred in proprietary funds. The 
am ount of accum ulated vacation and sick leave recorded in the governm ental funds is that am ount, 

adjusted to current salary costs, which is expected to be liquidated with expendable available 
financial resources, O nly the current portion is reflected in the funds. The rem ainder of the 
liability is reported in the General Long-Term Debt Account Group. The guidelines of Financial 

Accounting Standards Board Statement (FASB) No. 43 "Accounting for Compensated Absences" 
were applied in determ ining the liability for both governm ental and proprietary funds. 

Long.Term Oblig, ations 

I,ong-term obligations expected to be financed from governm ental funds are reported in the general 
long-term obligations account group. Expenditures for principal and interest payments for 
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NOTES TO THE FINANCIAL STATEM ENTS (CONTINUED) 
D EC EM BER 31, 1998 

long-term obligations are recognized in tile governm ental funds when due. Long-term obligations 
expected to be financed from proprietary fund operations are accounted for in those funds. 

Fund Equity 

Contributed Capital 

Contributed capital is recorded in proprietary funds that have received capital grants or 
contributions from developers, custom ers, or other funds when such resources are restricted 
fro the acquisition or construction of capital assets. Contributed capital is not am ortized 
based on the depreciation recognized on that portion of the assets acquired or constructed 
from such resources. 

Reserves represem  those portions of fund equity not appropriable for expenditures or legally 
segregated for a specific future use. 

Unreserved Retained Earnings 

U nreserved retained earnings for proprietary funds represent the net assets available for 
future operations or distributions. 

D esignated Fund Balances 

D esignated fund balances represent tentative plans for future use of financial resources 

Unreserved-Undesignated Fund Balances 

The unreserved-undesignated fund balances for governm ental 
available for budgeting future operations. 

lnterfund Transactions 

All interfund transfers are reported as operating transfers 

17 



 

TO W N  O F LIV O N IA , LO U ISIA N A 

NOTES TO THE FINANCIAL STATEM ENTS (CONTINUED) 
D EC EM BER 3l, 1998 

Comparative D at_aa 

Com parative total data for the prior year have been presented in the accompanying financial 
statements in order to provide an understanding of changes in the Town's financial position and 

operations. However, complete comparative data (i.e., presentation of prior year totals by fund type 
in each of the statements) have not been presented since their inclusion would make the statements 
unduly com plex and difficult to read. 

Total colum ns oll the Com bined Statem ents are captioned "M em orandum O nly" to indicate that 
they are presented only to facilitate financial analysis. Data in these colum ns do not present 
financial position or results of operations, in conform ity w ith generally accepted accounting 
principles. N either is such data com parable to a consolidation. Interfund elim inations have not 

been m ade in the aggregation of this data. 

N O TE 3 - C A SH  D EPO SITS W ITH  FIN A N C IA L IN STITU TIO N S 

At D ecem ber 31, 1998, the status of deposited funds and collateralized balances are as follows 

D em and A ccounts - 
O perating funds 

Trustee A ccounts - 
Revenue bond sinking fund 
Revenue bond reserve fund 

Balance 
per Bank 
Statem ent 

$170,441 

6 

46 

Secured 
by FD IC 

$100,000 

6 

46 

$100,052 

U nsecured/ 
Pledged Uncollat- 
Collateral eralized 

$250,000 

$250,000 

These deposits are stated at cost, which approxim ates m arket. U nder state law , these deposits m ust 
be secured by federal deposit insurance or the pledge of securities owned by the fiscal agent bank. 
The m arket value of the pledged securities plus the federal deposit insurance nm st at all times equal 
the am ount on deposit with the fiscal agent. These securities are held in the nam e of the pledging 
fiscal agent bank in a holding or custodial bank that is m utually acceptable to both parties. 
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D EC EM BER 31, 1998 

Even though the pledged securities are considered uncollateralized (Category 3) under the provisions 
of G ASB Statem ent N o. 3, Louisiana Revised Statute 39:1229 imposes a statutory requirem ent on the 
custodial bank to advertise and sell the pledged securities within 10 days of being notified that ttle 
fiscal agent has failed to pay deposited funds upon dem and. 

N O TE 4 - IN VESTM EN TS 

Investm ents held at D ecem ber 31, 1998, include $574,972 in the Louisiana Asset M anagem ent Pool 

Inc. (LAMP), a local government investment pool (see Summary of Significant Accounting Policies). 
In accordance with GASB Codification Section 150.165, the investment in LAM P at Decem ber 31, 
1998, is not categorized in the three risk categories provided by G ASB Codification Section 150.164 
because the investm ent is in the pool of funds and therefore not evidenced by securities that exist in 
physical or book entry form . LAM P is adm inistered by I.AM P, Inc., a non-profit corporation 
organized under tbe laws of the State of Louisiana, which was form ed by an initiative of the State 
Treasurer in 1993. The corporation is governed by a board of directors com prising the State 
Treasurer, representatives from various organizations of local governm ent, the G overnm ent Finance 
O fficers A ssociation of Louisiana, and the Society of Louisiana CPA 's. O nly local governm ents 
having contracted to participate in LAM P have an investm ent interest in its pool of assets. Tbe 

primary objective of LAM P is to provide a safe environment for the placement of public funds in 
short-term , high-quality investm ents. The LAM P portfolio includes only securities and other 
obligations in which local governments in Louisiana are authorized to invest. Accordingly, 1.AM P 
investments are restricted to securities issued, guaranteed, or hacked by the U .S. Treasury, the U .S. 
governm ent or one of its agencies, enterprises, or instrum entalities, as well as repurchase agreem ents 
collateralized by those securities. The dollar weighted average portfolio m aturity of LAM P assets is 
restricted to not m ore than 90 days, and consists of no securities w ith a m aturity in excess of 397 

days. LAM P is designed to be highly liquid to give its participants im mediate access to their account 
balances. 
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N O TE 5 - C H A N G ES IN  FIX ED  A SSETS 

A sum m ary of changes in general fixed assets follows 

| ,and 
Buildings and im provem ents 
Furniture and equipm ent 
Vehicles 
Tractors and Equipm ent 

l'otals 

1-1-98 Additions D eletions 12-31-98 

$6,137 
127,629 

72,505 

59,555 

50,127 

$23,490 
7,608 

16,510 

$315,953 $47,608 

($964) 
(15,211) 
(13,056) 

A sum m ary of changes in proprietary fund type property, plant and equipm ent follow s 

I ,and 
Buildings 
N atural gas system  
W ater system 

Vehicles 
Tractors and equipm ent 
O ffice equipm ent & furniture 

Less accum ulated depreciation 

$6,137 
127,629 

79,149 
44,344 

53.581 

$310,840 

1-1-98 Additions D eletions 12-31-98 

$3,000 
18,136 

105,521 

393,017 

12,785 

38,967 

11.958 

583,384 

325,324 

$258,060 

20 

$6,780 

1,150 

$7,930 

$23,532 

$3,000 
18,136 

105,521 

399,797 

12,785 

38,967 

13,108 

591,314 

348,856 

$242,458 
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N O TE 6 - C H A N G ES IN  LO N G -TERM  O BLIG A TIO N S 

The following is a stmlmary of bond transactions of the Town for the year ended Decem ber 31 

1998: 

G eneral O bligation Bonds - 
1968 Public Im provem ent 

Beginning 
Balances Additions 

$3,000 

Enterprise Fund Revenue Bonds - 
1968 Gas and W ater U tility 15,000 

N O TE 7 - A D VA LO REM  TA X ES 

Redemptions 

$3,000 

15,000 

$18,000 

Ending 
Balances 

All taxable property located within the State of Louisiana is subject by law to taxation on the basis 
of its assessed valuation. T he assessed value is determ ined by the Parish A ssessor, except for public 

utility property w hich is assessed by tile Louisiana Tax Com m ission. 

The 1974 Louisiana Constitution provided that, beginning in 1978, all land and residential property 
were to be assessed at 10% of fair m arket value; agricultural, horticultural, m arsh lands, tim ber lands 
and certain historic buildings are to be assessed at 10% of "use" value; and all other property is to be 
assessed at 15% of fair m arket value. Fair m arket values are determ ined by the elected assessor of the 

parish and are subject to review and final certification by the Louisiana Tax Commission. The 
Assessor is required to reappraise all property every four years. 

The Sheriff of Pointe Coupee Parish, as provided by State Law, is the official tax collector of general 
property taxes levied by the Town. All taxes are due by D ecem ber 31 of the year and are delinquent 

o n .January 1 of the next year, which is also the lien date. 

State law requires the Sheriff to collect property taxes in the calendar year in which the assessment is 
m ade. If the 1998 taxes are not paid by the due date of D ecem ber 31st, the taxes bear interest at 
1.25% per m onth until the taxes are paid. After notice is given to the delinquent taxpayers, the 
Sheriff is required by tile Constitution of the State of Louisiana to sell the least quantity of property 

necessary to settle tile taxes and interest owed. 
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Ad valorem taxes as presented in these financial statements are as follows 

G eneral Fund 

N O TE 8 - SALES TAX D ED IC ATIO N  

M ills 

Property 
A ssessed 

Valuations 

Taxes Assessed For 
G eneral D ebt 

6.63 $3,517,646 $23,323 

Service 

Proceeds of a 1% sales and use tax levied by the Tow n, after adm inistrative and collection costs, can 

be spent for any and all lawful purposes. 

N O TE 9 - N A TU R A L G A S SERV IC E A G R EEM EN T 

N O TE 10 - U TILITY SERV ICE A G REEM EN T 

A n agreem ent betw een the Solid W aste D isposal System of the Parish of Pointe Coupee and the 
Town of Livonia provides for the billing of custom ers on the Town's system . This billing 
agreement went into effect for the m onth of O ctober 1985. U nder the terms of the agreement, the 
Town retains a $ .75 per custom er as a billing fee. The am ount owed to the Solid W aste D isposal 

System as of D ecem ber 31, 1998 is $12,004. 



 

TO W N  O F LIV O N IA , LO U ISIA N A 

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 
D ECEM BER 31, 1998 

N O TE 11 - C EN TRA LIZED C O LLEC TIO N  A G EN C Y A G R EEM EN T 

In accordance with Paragraph (B)(1) of Section 3 of Article Vll of the Constitution of the State of 
Louisiana, the Tow n entered into an agreem ent on M ay 20, 1992 w ith all of the sales and use taxing 

authorities of the Parish of Pointe Coupee designating the Sales Tax D epartm ent of the Pointe 
Coupee Parish Police Jury as the single tax collection entity. The agreement is effective as of July 1, 
1992, the agreem ent authorizes the Town to compensate the collection agency 1.25% of the gross 
am ounts collected. 

N O TE 12 - FR A N C H ISE A G REEM EN TS 

l'he Town has granted three franchises 

Cable Television 

A non-exclusive cable television franchise was granted to G reen's Incorporated oil O ctober 13, 
1981 for a period of 15 years. The agreem ent was extended on February 14, 1995 for an 
additional 15 year period. Tile annual franchise fee for this franchise shall be $500 o1 3% of tile 

annual gross subscriber revenues (whichever is greater). 

yelzohone 

O n April 9, 1999, the Town adopted O rdinance N um ber 103 granting a non-exclusive telephone 

franchise to Star Telephone Company, Inc. for a period of ten years, beginning, effective January 
1, 1997, and ending on D ecem ber 31, 2007. The franchise fee is 3% of the Com pany's gross 
receipts payable quarterly. 

Electric 

O n O ctober 1, 1972, the Town renewed a franchise to G ulf States U tilities Com pany to supply 
electric energy to tile Town and the inhabitants thereof for a period of 60 years. ]n 
consideration, the Town shall receive a fee of 4.5% of the gross receipts from sales of electricity 
within the corporate lim its of the Town from O ctober 1, 1972 to Septem ber 30, 1982. Then 
from N ovem ber 1, 1982 to Septem ber 30, 2032 a fee of 5% . 
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N O TE 13 - IN TER FU N D TRA N SFERS 

Transfers between funds for the year ended December 31, 1998 were as follows 

G eneral Fund from Sales Tax Fund 
Sales Tax Fund to G eneral Fund 

N O TE 14 - PEN SIO N  PLAN  AN D RETIREM EN T CO M M ITM EN TS 

Social Security System - 

$18,000 

$18,000 

$18,000 

$18,000 

A ll em ployees of the Town, except policem en covered under the M unicipal Police Em ployees 
Retirement System , are m em bers of the Federal Social Security System , adm inistered by the State of 
Louisiana. The total payroll for em ployees of the Town covered by the System for the year 1998 
was $119,793. 

The total contribution to the System is 12.4% of taxable payroll of which the Town and employees 
contribute 6.2% each. For the year 1998, the Town contributed $7,427 to the System . 

A ll em ployees of the Tow n, except policem en covered under the M unicipal Police Em ployees 
Retirem ent System and elected officials before 1986, are m em bers of the Federal M edicare System . 
The total payroll for em ployees of the Town covered by the System for the year 1998 was $167,267. 

The total contribution to the system is 2.9% of taxable payroll of which the Town and em ployees 
contribute 1.45% each. For the year 1998, the Town contributed $2,425 to the System . 

l'lan Description: All full-tim e police department em ployees engaged in law enforcem ent are 
required to participate in the System . Employees who retire at or after age 50 with at least 20 years 
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of creditable service or at or after age 55 w ith at least 12 years of creditable service are entitled to a 
retirem ent benefit, payable m onthly for life, equal to 3 1/3 percent of their final-average salary for 
each year of creditable service. Final-average salary is the employee's average salary over the 36 

consecutive or joined months that produce the highest average. Employees who terminate with at 
least the anaount of creditable service stated above, and do not withdraw their employee 
contributions, m ay retire at the ages specified previously and receive the benefit accrt, ed to their date 
of term ination, The System also provides death and disability benefits. Benefits are established or 

am ended by state statute. 

The System issues an annual publicly available financial report that includes financial statem ents and 
required supplem entary inform ation fox" the System . That report m ay be obtained by writing to the 
M unicipal Police Em ployees Retirem ent System of Louisiana, 8401 U nited Plaza Boulevard, Baton 

Rouge, Louisiana 70809-2250, or by calling (504) 929-7411. 

Funding Policy: Plan m em bers are required by state statute to contribute 7.5% of their annual 
covered salary and the Town of Livonia is required to contribute at an actuarially determ ined rate. 
The current rate is 9.0% of annual covered payroll. The contribution requirements of plan members 
and the Town of ISvonia are established and m ay be am ended by state statute. As provided by 
Louisiana Revised Statute 11:103, the em ployer contributions are determ ined by actuarial valuation 

and are subject to change each year based on the results of the valuation for the prior fiscal year. 
The Tow n of Livonia contributions to the System for the years ending D ecem ber 31, 1998, 1997, 
and 1996, were $5,520. $2,908, and $2,796, respectively, equal to the required contributions for each 

year. 

N O TE 15 - CO N TIN G EN T LIA BILITIES 

1111ere is no pending litigation against the Tow n 
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N O TE 16 - C O M PEN SA TIO N  PA ID  TO  BO A R D  M EM BER S 

In com pliance w ith H ouse Concurrent Resolution N o. 54 of the 1979 Session of the 
Legislature, com pensation paid to the outgoing m ayor and board m em bers is as follows: 

M ayor - W arren Pourciau 

Council Mem- - Ronald J. Barlow 
Kevln W . Bergeron 

- Patsy H utchinson 
- G len Sayger 
- Linda C . W alker 

N O TE 17- FED ERAL FIN A N CIA L A SSISTAN CE 

$7,200 

2,700 

2,750 

2,750 

2,750 

2.750 

$20,900 

The Town received two Local Law Enforcem ent Block G rants during the year am ounting to $5,705. 
The Tow n's m atch to these grants w as $753, The total am ount expended for law enforcem ent was 
$6,458. 
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SCH ED U LE 1 
TO W N O F LIVO N IA, LO UISIAN A 

G EN ERA L FU N D  

SCHEDULE OF REVENUES - BUDGET AND ACTUAL (GAAP BASIS) 
FO R TH E YEAR EN D ED D ECEM BER 31, 1998 

7 'axes: 
General property 
Electric franchise 
Cable TV franchise 
Telephone franchise 

Total Taxes 

Licenses and Permits: 
O ccupational - local business 
O ccupational - insurance 
Liquor and beer perm its 

lntet;governmeutal Revenues: 
La - Tobacco taxes 
La - Beer taxes 
La - Video poker 
La - Law Enforcement 
La - Public Safety - police supplem mlta 
l.a - Rural Developm ent 

1998 

Budget 

$21,400 
27,900 
2,000 
3.743 

$55.043 

$18,100 
21,000 
1.800 

$40.900 

$5,200 
1,000 
84,000 
8,889 
11.400 

Actua 

$22,951 
31,138 
1,538 

$5%376 

$21,921 
20,050 
1.950 

$43,921 

$5,245 
1,706 
79,548 
8,889 
11.400 

__  
17,500 

__ ~ 500 

Variance 
Favorable 

(Onfavorabl~ 

,551 

,238 
(462) 

6 

$3,821 
~5~ 
150 

$45 
$706 
(4,452) 

1997 

$2 
3 

249 
599 
936 
655 

$60.439 

$16,071 
23,191 
2.820 

$42.082 

$5,245 
958 

68,349 
1,203 
11.154 

Total lntergovernmental Revenues $127,989 $124,288 ($3,701)_ . $86,909 

Fines and Forfeitures: 
Traffic fines 

M iscellaneous Revenues: 
Interest earned 
La - Department of Transportation 
Sale of fixed assets 
M owing and backhoe rental 
O thel 

Total M iscellaneous Revenues 

$117.932 

$11,700 
3,343 
2,175 
525 

1.402 

$19.145 

30 

$125y10 $7~778 

$12,035 
3,343 
2,175 
525 

1~560 

$19,638 

$335 

158 

$493 

$101,08 

$5,111 
3,343 
1,427 
450 
683 

$11,014 



 

SCH ED U LE 2 
TO W N O F LIVO N IA, LO UISIAN A 

SCHEDULE OF EXPENDITURES - BUDGET AND ACTUAl, (GAAP BASIS) 
G EN ERAL FU N D 

FO R TH E YEAR EN D ED D ECEM BER 31, 1998 

General Government: 
M ayor's per diem 
Council mem bers pel diem 
Salary - clerk 
Benefits 
Attorney fee 
Assessor fee 
Audit fee 
Professional fees 
Col/ventiolls, confelences, sem hlars 
U tilities 
] i1$1.1 rallce 
Telephone 
Publishing and recording 
M ayor's expense account 
Travel 
D ues and subscriptions 
Tourism and prom otion 
Beautification program 
M aintenance of building 
Janitorial and other supplies 
gqtlipllleOl olailltellallce 
O ffice expense and postage 
Anlmal ordina~ce expe~se 
M iscellaneous expenses 

1998 

Bud eg~ _ 

$7,200 
13,725 
11,474 
1,623 
500 
750 

1,350 
800 

2,143 
2,909 
3,657 
1,210 
1,250 
1,000 
1,100 
790 
500 

2,000 
5,000 
2,400 
642 

2,100 

1J50 
808 

Actua 

$7,200 
13,700 
11,474 
1,620 

721 
1,350 
225 

1,758 
2,539 
3,758 
1,139 
1,094 
1,000 
1,134 
797 
442 

1,946 
4,298 
2,197 
595 

2,137 
1,859 
1,091 

Total General G overnm ent 
, 

$66,_681 $64,074 

Public Safety. 
Salary - CI 
Salary - po 

Police: 
ief of Police 
ice officers 

Salary - part-tim e 
State supplem ental pay 
Benefits 
COllventlOllS and conferellce$ 
] ilStlralIce 
Telephone and paging system 
Vehicle- gas and oll 
Vehicle - repairs 
Supplies and m aintenance 
Repairs - radios and equipm ent 
O ther smwices and charges 

Total Public Safety - Police 

$16,818 
53,952 
9,100 
11,400 
18,935 

9,400 
2,600 
4,200 
5,500 
3,600 
1,850 

I  
2t83-- 7--  

$140.192 

$16,818 
53,352 
6,913 
11,400 
18,492 

25 
7,365 
2,561 
4~256 
5,567 
2,113 
3,367 
2,091 

Variance 
Favorable 

(Unfavorable~._ 

$25 

3 
5O0 
29 

575 
385 
370 

(101) 
71 
156 

(34) 
(7) 
58 

$2.607 

600 
2.187 

443 
(25) 

2,035 
39 

(56) 
(67) 

1,487 

(1,517) 
746 

1997 

Actua 

$6,000 
9,000 
11,834 
1,523 

645 
1,350 
1,096 
1,748 
2,701 
3,626 
1,156 
2,342 
1,000 

783 
837 

1,714 
4,301 
2,075 
836 

2,401 
1,875 
1.039 

$59.887 

$21,721 
49,689 
8,844 
11,154 
18,638 

336 
10,636 
1,986 
4,647 
8,284 
2,283 
2,422 

._  
1~528 

$5,872 
= 

$142~168 _ 



Streets and Drainage: 
Salary - forem an 
Sala~T - laborers 
Benefits 
Professional fees - engineer 
Street lighting 
blsllral]ce 
Satellite truck system 
Concrete and asphalt 
G ravel, limestone and shell 
D irt and sand 
Culverts 
D rainage 
Road and street signs and speed hum ps 
Vehicle - gas and oil 
Vehicle - repairs 
Equipm ent m aintenance 
Sm all tools and supplies 
Chem icals - weed control 
O ther services and charges 

1998 

Budget 

$4,709 
9,700 
2,943 
3,260 
13,000 
1,817 
8,550 
8,000 
3,500 

1,000 
1,500 
2,500 
2,000 
750 

2,100 
1.600 

Actua 

$4,709 
9,303 
2,670 
3,260 
11,129 
2,500 
8,500 
6,746 
2,968 

295 
889 

1,551 
2,320 
1,717 
461 

2,100 
1~589 

Variance 
Favorable 

~_nfavorable~_ 

397 
273 

1,871 

(683) 
50 

1,254 
532 

(295) 
111 

(51) 
180 
283 
289 

Total Streets and D rainage $66
_  ~929_  $62,707 $4,222 

Capital Outlays: 
General government 
Public safety - police 
Street and drainage 

$1,150 
6,458 
40,000 

$47.608 

32 

$1,150 
6,458 
40.000 

$47,608 

1997 

Actua 

$4,212 
9,556 
3.690 

3,445 
2,586 
8,240 
2,375 
4,501 
120 
774 
608 

1,681 
1,842 
1,085 
3,908 
1,952 
1,959 

91 

$62,625 

$1,725 
26,455 

$28,180 



 

SCH EI)U LE 3 
TO W N O F LIVO N IA, LOUISIAN A 

SCItEDULE OF EXPENSES - BUDGET AND ACTUAL (GAAP BASIS) 
PRO PRIETARY FUN D TYPE - EN TERPRISE FU N D 

FO R TH E YEAR EN D ED D ECEM BER 31, 1998 

Operating "Expenses: 
N atural Gas Expenses - 

Safety and odorizatio~) 
Cathodic protection survey 
Leakage sm wey 
D rug testing policy fees 
O perations m anual 
Insurance 
N atural gas purchases 
~VlainteoRnce Of ttleters 
M aintenance of lines 
Supplies and small too]s 
M iscellaneous supplies 
D epreciation 

Total N atural Gas Expenses 

W ater Expenses - 
Ctlrrellt used ill ptlm pln.l~ 
|nsorance 
M aintenance of pum ping equipm ent 
M aintenance of lines and m eters 
M ainterlance of water tower 
M aintenance of generator & ch/oriuato 
Supplies and small tools 
Chlorine 
M iscellaneous supplies 
D epreciation 

Total W ater Expenses 

1998 

Budget 

$180 
300 
300 
430 

2,538 
60,000 
700 

2,650 
2,400 
300 

2,258 

$72.056 

$9,700 
1.441 

6,000 
3,111 
700 

1,000 
2,300 
570 

8.666 

$33.488 

33 

Actua 

$365 
275 
275 
418 

2,476 
50,858 
1,100 
3,929 
1,903 
188 

2.423 

Variance 
Favorable 

(Unfavorable~_ 

85) 
25 
25 
12 

62 
9,142 

(400) 
(1,279) 
497 
112 

1~ 9_5)_ 

$64,210~  ~ 6 

$8,692 
1.421 

6,845 
3,111 
646 
784 

2,104 
455 

8ff30 

$1,008 
20 

(84~ 

54 
216 
196 
115 

$700 

1997 

$180 
275 
275 
264 

1,800 
2,348 
64,890 
1,915 
6,308 
1,419 
401 

2.258 

$82.333 

$10,277 
1,378 
7,210 
14,504 
3,297 
361 

1,456 
1,445 
454 

8.666 

$4%048 



General and hdministrauve " 
SalalT - superintendent 
Salary - m aintenance 
Salary - clerk 
Salary - office persomM  

Benefits 
Professiot~a/fees - audit 
Professlo~al fees - accounting 

U niform expe*sse 
U tilhies 
]i/sufanee 
Telephone 
Paging system 
Printing 
Travel 
Cm ttinuing education 

D ues 
M aim enance of buildings 

.

lanitofial and m her supplies 
Vehlcle - gas a~Jd oll 
M aintenance of "~ruCkS 
M ahV, enance of equipm ent 
m ah~tenance of coinputer 
O ffice supplies and stationery 

Postage 
M iscdlaneous 

1998 

$21,500 
18,633 
7,650 
14,449 

7 #2 
1,350 
1,200 
100 
992 

2,704 
1,100 
450 
744 
3OO 
350 
850 

5,000 
700 

1,100 
~,TOO  
4,490 
700 

1,100 
2,5OO  
1.357 
11.684 

Actua 

$21,500 
17,280 
7,650 
14,449 
~,659 
1,350 
225 
219 
941 

2,589 
1,037 
448 
744 
260 
334 
746 

4,482 
523 

1,073 
1,52~ 
4,003 
441 

1,022 
2,527 
785 

12 378 

Variance 
Favorable 

D epreciatm n -- -  

Total General and Admi~fistrative $110~62~ 

1,353 

(z.s~) 

975 

(119) 
51 
115 
63 
2 

40 
16 
104 
518 
177 
27 
172 
487 
259 
78 

(27) 
572 

1997 

Actua 

$20,900 
12,901 
7,890 
13,412 
7,698 
1,350 
1,400 
269 
816 

2,643 
591 
241 
736 
146 
305 
652 

4,725 
715 

1,050 
3,236 
/,175 
632 

1,054 
1,887 

57 
1.684 



 

SCH ED U LE 4 
TO W N O F LIVO N IA, LO U ISIAN A 

PU BLIC UTILITY SYSTEM  
SCH EDULE O F CH AN GES IN ASSETS RESTRICTED 

FO R REVEN U E BO N D D EBT SERVICE 
FO R YEAR EN D ED  D ECEM BER 31, 1998 

Cash and hwestments -January 1 

Cash Receipts: 
Transfers fronl operations 
Interest received 

Total Cash Receipts 

CklrreBt 
Debt 
Service 

$7,418 

10,600 
471 

11.07 

Future 
Debt 
Service 
Reserve 
$19.953 

Total Cash and Investments Available 18.489 20.919 

Cash Disbursements: 
Transfer to operations 
Principal paym ents 
]nterest paylllelltS 
Trustee fees 

Total Cash Disbursem ents 

CASH & IN VE STM EN TS-D ECEM BER 31 

ContingencL_ 

$47,970 

4,100 
2.191 

Total 
$75,341 

14,700 
3,628 

6fi91 18,328_ 

54 2~61_ 

,536 20,779 8,280 

,000 
900 
47 94 

18.483 

35 

20,873 8~280 

$45.981 

93.669 

31,595 
15,000 
900 
141 

47.636 

= __
$46,033 
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Year 
1984 
1985 
1986 
1987 
1988 
1989 
1990 
1991 
1992 
1993 
1994 
1995 
1996 
1997 
1998 

SCH ED U LE 6 
TO W N  O F LIVO N IA , LO U ISIAN A 

TAXABLE PRO PH {TY VALUATIO N S 

(UNAUDITED) 

Real 
Estate 
$1,696,825 
1,725,949 
1,759,715 
1,763,360 
1,657,610 
1,696,540 
1,721,760 
1,738,635 
1,799,925 
1,858,685 
1,906,400 
1,927,235 
2,214,135 
2,434,595 
Z565.330 

37 

M ovables 
$201,985 
213,590 
213,765 
255,285 
208,735 
198,750 
204,695 
215,281 
251,155 
369,978 
439,030 
381,267 
410,653 
478,623 
520,500 

Public 
Service Totals 
$497,296 
533,509 
426,073 
463,967 
466,460 
482,764 
413,721 
412,386 
397,906 
416,839 
469,232 
397,222 
376,020 
323,525 
431.816 

$2,396,106 
2,473,048 
2,399,553 
2,482,612 
2,332,805 
2,378,054 
2,340,17(, 
2,366,302 
2,448,986 
2,645,502 
2,814,662 
2,705,724 
3,000,808 
3,236,743 
3,517,646 



8ales 
M CF Gas Sold 

SCH ED U LE 7 
TO W N O F LIVO N IA, LO U ISIAN A 

PU BLIC UTILITY SYSTEM  
SUM M ARY O F O PERATIO N S 

Total num ber of custom ers billed 
Average nmnber of customers billed per m oot 

Average annual revenue per custom er 
Average monthly revem m per customer 

Average M CF gas billed per custom er 
Average revenue per M CF of gas billed 

N um ber of custom ers at begim ling of year 
Number of cus~,omers at end of year 

Gas Sales 
Gas Purchases 

G ross Profit on Sales 

MCF Gas Unaccounted For - Sales (Purchases) 

Percent Unaccounted For - Gas Gain (Loss) 

Gas System W ater System 
1998 1997 1998 1997 
$107,432 
18,280 

4,629 
386 

$278.50 
$23.21 

3.95 
$5.88 

377 
385 

1998 

$126,619 
19,922 

4,421 
368 

$343.68 
$28.64 

4.51 
$6.36 

370 
377 

Am otlllt 
$107,432 
50~858 

38 

M CF 
18,280 
18,473 

$93,163 $84,140 

8,610 
718 

$129.84 
$10.82 

699 
722 

1997 

8,218 
685 

$122.86 
$10.24 

672 
699 

Am ount 
$126,619 
64~890 

M CF 
19,922 
20.552 

-1.0448% 



 

CERTIFIED PUBLIC ACCOUNTANT 
(A Professional Corporation) 

Practice Limited to Govern mental Accounting, Auditing and Financial Reporting 

Office 
766~ ANCIIOR DRIVE 

V EIffI'I~I:,SS, IA 7078$4|20 

M ember 
AM ERICAN INSTI'I'Drrl OF CPAs 
1 OIJ|SIAN& S(X~ll:'l'y Oy CI'AS 
GOVERNMI NT I INANCI 
OFFICERS ASSOCIATION 

INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE AND ON INTERNAL CONTROL 

OVER FINANCIAL REPORTING BASED ON AN AUDIT OF FINANCIAL STATEMENTS 

PERFORMED IN ACCORDANCE W ITH 

The H onorable W arren C. Pourciau 
and M em bers of the Town Council 
Town of Livonia, Louisiana 

1 have audited the financial statem ents of TO W N  O F LIVO N IA , LO U ISIAN A , as of and for the 
year ended D ecem ber 31, 1998, and have issued my report thereon dated April 9, 1999. 1 conducted 
tny audit in accordance with generally accepted auditing standards and the standards applicable to 
financial audits contained in 
the U nil.ed States. 

Compliance 

issued by the Comptroller General of 

As part of obtaining reasonable assurance about whether Town of Livonia, Loulsiana's financial 
statem ents are fi'ee of m aterial m isstatem ent, 1 perform ed tests of its com pliance with certain 
provisions of laws, regulations, contracts and grants, noncom pliance with which could have a direct 
and m aterial effect on the determ ination of financial statem ent amounts. H owever, providing an 
opinion on compliance with those provisions was not an objective of my audit and, accordingly, 1 
do not express such an opinion. The results of m y tests disclosed no instances of noncom pliance 
that are required to be reported under 

In planning and perform ing m y audit, I considered Town of Livonia, Louisiana's internal control 
over financial reporting in order to determ ine my auditing procedures for the purpose of expressing 
m y opinion o~ the financial statem ents and not to provide assurance on the internal control over 



financial reporting. M y consideration of the internal control over financial reporting would not 
necessarily disclose all m atters in the internal control over financial reporting that m ight be m aterial 
weaknesses. A m aterial weakness is a condition in which the design or operation of one or m ore of 
the internal control com ponents does not reduce to a relatively low level the risk that nlisstatem ents 
in am ounts that would be m aterial in relation to the financial statem ents being audited m ay occur 
and not be detected w ithin a tim ely period by em ployees in the norm al course of perform ing their 
assigned functions. I noted no m atters involving the internal control over financial reporting and its 
operation that I consider to be m aterial weaknesses. 

This report is intended for tile inform ation of m anagem ent and the Legislative Auditor for the State 
of Louisiana. H owever, this report is a m atter of public record and it distribution is not lim ited. 

A pril 9, 1999 



TH IS PA G E IN TEN TIO N A LLY LEFT BLA N K 



TO W N  O F LIV O N IA , LO U ISIA N A 

SC H ED U LE O F FIN D IN G S 
YEA R EN D ED  D EC EM BER 31, 1998 

A . SU M M A RY O F A U D IT RESU LTS 

4 

The auditor's report expresses an unqualified opinion on the general purpose financial 

statements of the Town of Livonia, Louisiana. 

N o reportable conditions were disclosed during the audit of the general purpose 
financial statem ents. 

N o instances of noncom pliance were disclosed during the audit of the general purpose 
financial statem ents. 

The Tow of Livonia, Louisiana received two Local Law Enforcem ent Block G rants 
during the year am ounting to $5,705 under CFD A 16.592. 

B. FIN D IN G --  FIN A N C IA L STA TEM EN TS A U D IT 

N one 

42 


