
SOUTI~ TANG IPAH O A PARISH 
PO RT COM M ISSIO N 
STATE OF LOUISIAN A 

PON CH ATOULA, LOUI SIAN A 

COM PONENT UNIT FINAN CIAL STATEM ENTS 

A S OF AND FOR THE YEAR ENDED 
DECEM BER 31. 1999 



SO UTH TA NG IPAH O A PA R IStt PO RT COM M ISSIO N 
STATE OF LOU ISIAN A 

PON CH ATOULA, LOU ISIAN A 
COM PON ENT UNIT FIN AN CIAL STATEM ENTS 
FOR THE YEAR ENDED DECEM BER 31, 1999 

Independent Auditor's Report 

TABLE OF CON TEN TS 

Component U nit Financial Statements: 
Combined Balance Sheet - All fund Types and Account Groups 

Com bined Statement of Revenues, Expenditures and Changes in 
Fund Balances - All Governm ental Fund Types 

Statement of Revenues, Expenditures and Changes in Fund 
Balance - Budget (GAAP) and Actual - General Fund 

N otes to Financial Statements 

Supplem ental Inform ation: 
Schedule of Com pensation Paid Board M em bers 
Schedule & Rental Incom e 

Page 

2 

4 

5 

6 

7 

15 
16 

Other report required by Governm ent Auditin~ Standards: 
Independent Auditor's Report on Compliance and on Internal Control 

over Financial Reporting Based on an Audit & Com ponent Unil 
Financial Statem ents Performed in Accordance w ith 
Governm ent Auditin~ Standards 17 

Schedule of Prior Year Audit Findings 



 

Zahn and Kenney 
Certified Public Accountants 

IN DEPENDEN T AUD ITOR 'S REPORT 

Board of Com m issioners 
South Tangipahoa Parish Port Com m ission 
Ponchatoula, Louisiana 

W e have audited the component unit financial statem ents of South Tangipahoa Parish 
Port Commission (Commission), Ponchatoula, Louisiana, a component unit of the State 
of Louisiana, as of D ecember 31, ]999, and for the year then ended, as listed in the table 
of'contents. These financial statem ents are tile responsibility of the Com m ission's 
m anagem ent. Our responsibility is to express an opinion on these financial statem ents 
based on our audit. 

W e conducted our audit in accordance w ith generally accepted auditing standards and the 
standards applicable to financial audits contained in Government Auditin~ Standards 
issued by the Comptroller General of the U nited States. Those standards require that w e 
plan and perform the audit to obtain reasonable assurance about whether the financial 
statem ents are fi'ee of m aterial m isstatem ent. An audit includes exam ining, on a lest 
basis, evidence supporting the am ounts and disclosures in the financial statem ents

. A n 
audit also includes assessing the accounting principles used and significant estim ates 
m ade by m anagem ent, as w ell as evaluating the overall financial statem ent presentation

. 

W e believe that our audit provides a reasonable basis for our opinion
. 

In accordance w ith G.overnment Audi~ng~Standard_s~ we have also issued a report dated 
January 21, 2000 on our consideration of Com m ission's internal control over financial 
reporting and our tests of its com pliance w ith certain provisions of laws

, regulations, 
contracts and grants. 

Our audit w as conducted for the purpose of form ing an opinion on the component unit 
financial statements taken as a whole. The inform ation listed in the table of contents as 
supplem entary inform ation is presented for purposes of additional analysis and is not a 
required pan of the component unit financial statements of the Com mission

. 

700 Papw orth Avenue Suite 101 ~ M etairie, Louisiana 70005 ~ {504) 831-6635 ~ FAX (5041 837~1619 

2111 North Causew ay Blvd. Suite 201 ~ M ancleville, Louisiana 70471 ~ (504) 727-4343 



Such information has been subjected to the auditing procedures applied in the audit of 
the com ponent unit financial stmem ents and, in our opinion, is fairly presented, in all 
m aterial respects, in relation to the com ponent unit financial sIatem ents taken as a whole 

Zahn and Kenney 
M etairie, Louisiana 

Jan
~

uary 21, 2000 



SO UTH TA NG IPAH O A PAR ISH PO RT CO M M ISSIO N 
STATE OF LOU ISIAN A 

PON CH ATOULA, LOUISIAN A 
COM BINED BALAN CE SHEET - ALL FUND TYPES 

AND  ACCOUNT GROUPS 
DECEM BER 31, 1999 

CASH AND CASH EQ UIVALENTS 

CERTIFICATES O F DEPO SIT 
RECEIVABLES: 
AD VALO REM TAXES -. 
DELINQ UENT 
STATE REVENUE SHARING 
ACCO UNTS 
DUE FRO M TAX CO LLECTO R 

DUE FRO M G ENERAL FUND 
PRO PERTY AND EQ UIPM ENT 

TOTAL ASSETS 

LIABILITIES: 
ACCO UNTS PAYABLE 
DUE TO 
CAPITAL PROJECT FUNDS 

TOTAL LIABILITIES 

GENERAL 
FUND 

CAPITAL 
PROJECTS 

FUND 

ACCOUNT 
G ROUP 
GENERA L 
FIXED 
ASSETS 

TOTALS 

(MEMO 
ONL~  

$10,959 $65,230 $ 

65.000 

$76,189 

65.000 

75,959 65,230 

FUND EQ UITY: 
INVESTMENT IN GENERAL 
FIXED ASSETS 
FUND BALANCE - 
UNRESERVED. UNDESIG NATED 1.056.960 12.252 

TOTAL FUND EQ UITY 

TOTAL LIABILITIES 
AND FUND EQ UITY 

141.189 

6,377,277 6,377,277 

1,069,212 

1,056,960 12,252 6,377,277 7,446,489 

$1,132,919 $77.482 $6 ,377,277 $7.587,678 

The accom panying notes are an integral part of this statement 



SO UTH TA NG IPAH O A PA R1S]t PO RT CO M M ISSIO N 
STATE OF LOU ISIAN A 

PON CH ATOULA, LOUISIAN A 
COM BI'NrED STATEM EN T OF REVEN UES, 

EXPENDITURES AND CHAN GES IN FUN D BALAN CES 
ALL GOVE RNM EN TAL  FUND TYPES 

FOR THE YEAR ENDED DECEM BER 31, 1999 

REVENUES 
AD VALO REM TAXES 
INTERGOVERNM ENTAL: 
STATE O F REVENUE SHARING 
STA-f E G RANT 
RENTAL INCO M E 
INTEREST EARNED 
OTHER INCOM E 
TOTAL REVENUES 

EXPENDITURES 
GENERAL. GOVERNM ENT 
CAPITAL O UTLAY 
TOTAL EXPENDITURES 

EXCESS (DEFICI~ OF REVENUES 
O VER EXPENDITURES 

GOVERNMENTAL FUNDS 

G ENERAL 
FUND 

CAPITAL 
PRO JECTS 

FUND 

TOTALS 

(MEMO 
ONLY) 

526.723 1.212.467 1.739.190 

178,239 
21.990 1,551,586 

1.551.586 

178,239 
1,573,576 
1.751,815 200.229 

326,494 (339,119) (12,625) 

OTHER FINANCING SOURCES (USES): 
OPERATING TRA NSFERS IN (OUT) (290,000) 290,000 

EXCESS (DEFICIT) OF REVENUES AND OTHER 
FINANCING SO URCES OVER EXPENDITURES 
AND OTHER FINANCING USES 

FUND BALANCE, BEG INNING OF YEAR 

FUND BALANCE, END OF YEAR 

The accom panying notes are an integral part of this statem ent 



 

SO UTH TANG IPA H O A PA RISH PO RT CO M M ISSIO N 
STATE OF LOU ISIAN A 

PON CH ATOULA, LOUISIAN A 
COM BINED STATEM EN T OF P,.EVENU ES, EXPEND ITURES AN [) CH AN GES IN 

FUN/) BALAN CES 

BUDGET (GAAP) AND ACTUAl., - GENERAL FUND 
FOR THE YEAR ENDED DECEM BER 31. 1999 

REVENUES 
AD VALO REM TAX 
REVENUE SHARING 
SELF-G ENERa tED 
TOTAL REVENUES 

EXPENDITURES 
SALARIES AND RELA TED BENEFITS 
CO M PENSATIO N PAID 
TO BOARD M EM BERS 
STATUTO RY CHARG E-CO LLECTIO N FEE" 
LEGAL AND ACCO UNTING 
INSURANCE 
O FFICE SUPPLIES 
REPAIRS AND M AINTENANCE 
TELEPHO NE AND UTILITIES 
RENT AND OTHER I..EASES 
ADVERTISING , M ARKETING , 
AND PRO M OTIO N 
M ACHINERY 
ENG INEERING 
CAPITAL 
OTHER 
TOTAL EXPENDITURES 

EXCESS O F REVENUES 
O VER EXPENDITURES 

OTHER FINANCING USE - 
TRANSFER TO OTHER FUND 

EXCESS O F REVENUES OVER EXPENDITURES 
AND OTHER FINANCING USES 

FUND BALA NCE, BEG INNING O F YEAR 

FUND BALANCE, END O F YEAR 

VARIANCE 
REVISED FAVO RABLE 
BUDGET ACTUAL (UNFAVORABLE) 

502.655 526.723 24,068 

55,000 

10.000 

13,000 
15,000 
10,000 
72,000 
10,000 
10.000 

70,000 
50,000 
50,000 
50,000 
20.000 

25.590 29.410 

6,975 
12,440 
5,402 
12,259 
7,454 
13,582 
9,686 
7.800 

67.609 

3,243 
21,990 
6,199 

200.229 

3,025 
(12,440) 

7,598 
2,741 
2,546 
58,418 

314 
2,200 

2,391 
50,000 
46,757 
28,010 
13.801 

435.000 234.771 

67,655 326.494 258,839 

290,000) (290.000 

The accompanying notes are an integral part of this statemem 
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SO UTIt TA NG 1PAH OA PA R ISH PO RT CO M M ISSIO N 
STATE OF LOUISIANA 

PON CH ATOULA, LOUISIAN A 
N OTES TO FINAN CIAL STATEM ENTS 

AS OF AND FOR THE YEAR EN DED DECEM BER 3 l, 1999 

INTRO DUCTIO N 

The South Tangipahoa Parish Port Commission (Commission) was created by the 
Louisiana State Legislature under the provisions of Louisiana Revised Stature 34:1951. 
The Com m ission is composed of seven m embers from the Parish of Tangipahoa who are 
appointed directly by the Governor. Each board m ember receives com pensation per 
m eeting attended payable exclusively from self-generated funds. The Com m ission 
consists of the boundaries and lim its of W ards 6,7, and 8 of Tangipahoa Parish. The 
Com m ission has authority to ow n, construct, operate and m aintain property, structures 
and facilities necessary or useful for port, recreational, harbor and term inal purposes. 
The Com m ission also has the authority to m ake and enter into contracts, leases and other 
agreements w ith operating entities interested in the transportation, storage and shipping 
of products. Also, the Com m ission m ay levy annually an ad valorem tax not to exceed 

two and one-half mills on the dollar on the property subject to taxation located within its 
boundaries. The Com m ission presently has two paid employees, an Executive D irector 
and Secretary. 

The Com m ission presently m aintains an offi ce located in Ponchatoula, Louisiana, and a 
shallow w ater port facility located in M anchac, Louisiana. The port facility includes a 

dock with a 20,000 square foot warehouse, railroad siding adjacent to the lllinois Central 
Railroad track and a second dock w ith a 30,000 square foot transit facility. The port 
facility is presendy operated under a M arine Term inal Operators Agreem ent with a 
contract operator. 

NO TE l---SUM M ARY O F SIGNIFICANT ACCOUNTING PO LICIES 

Basis of Presentation 
The accompanying component unit financial statements of Com m ission have been 

prepared in conformity with generally accepted accounting principles (GAAP) as applied 
to governmental units. The Governmental Accounting Standards Board (GASB) is the 
accepted standard setting body for establishing governmental accounting and financial 
reporting principles. 

Re~ ntity 
As the governing authority, for reporting purposes, the Slate of Louisiana (State) is the 
financial reporting entity for the State. The financial reporting entity consists of(a) the 
primary government, (b) organizations for which the primary government is financially 



accountable, and (c) other organizations for which nature and significance oftheir 
relationship w ith the prim ary governm ent are such that exclusion w ould cause the 
reporting entity's financial statem ents to be m isleading or incomplete. 

G overnm ental Accounting Standards Board Statem ent N o. 14 established criteria for 
determ ining which component units should be considered part & the State for financial 
reporting purposes. The basic criterion for including a potential com ponent unit w ithin 
the reporting entity is financial accountability. The GASB has set forth criteria to be 
considered in determ ining financial accountability. This criteria includes: 

1) Appointing a voting majority of an organization's governing body, and 
a) The ability of the State to impose its will on thai organization, and or 
b) The potential for the organization to provide specific financial benefits to or 

im pose specific financial burdens on the State. 

2) Organizations for which the State does not appoint a voting majority but which are 
fiscally dependent on the State. 

3) Organizations for which the reporting entity financial statements would be 
m isleading if data & the organization is not included because of the nature or 
significance of the relationship. 

Because the State appoints a voting majority ofthe board, the Commission was 
determ ined to be a component unit & the State. The accom panying financial statem ents 
present inform ation only on the funds m aintained by the Com m ission and do not present 
inform ation on the State, the general governm ent services provided by that governm enta 
unit, or the other governm ental units that com prise the financial reporting entity. 

Fund Accounting 
The Com m ission uses funds and account groups to report on its financial position and the 
results of its operations. Fund accounting is designed to dem onstrate legal com pliance 
and to aid financial m anagem ent by segregating transactions relating to certain 
governm ent functions or activities. 

A fund is a separate accounting entity w ith a self-balancing set of accounts. A n account 
group, on the other hand, is a financial reporting device designed to provide 
accountability for certain assets and liabilities that are not recorded in the funds because 
they do not directly affect net expendable available financial resources 

Funds of Com m ission are classified as governm ental funds. Governm ental funds accounl 
for he Com m ission's general activities, including the collection and disbursem ent of 
specific or legally restricted m onies, and the acquisition or construction & general fixed 
assets. Governmental funds of the Com m ission include: 

1) General Fund - the general operating fund of the Commission. Accounts for al 
financial resources, except those required to be accounted for in other funds. 



2) Capital Prqjecls Fund - accounts for financial resources received and used for the 
acquisition, construction or im provem ent of capital facilities not reported in the other 
governm ental funds. 

Pronenv. Plant and Enuiom en 
The accounting and reporting treatment applied to the fixed assets associated w ith a fund 
are determined by its measurement focus and only current assets and current liabilities 
are generally included in their balance sheet. 

Fixed assets used in governm ental fund type operations are accounted for in the General 
Fixed A ssets Account Group, and are recorded as expenditures in the governm ental fund 
types when purchased. Public domain ("infrastructure") general fixed assets are not 
capitalized. No depreciation has been provided on general fixed assets. 

All fixed assets are stated at historical cost or estim ated historical cost if actual historica 
cost is not available. Donated fixed assets are stated at their estim ated fair m arket value 
on the date donated. 

The acco unt group is not a "fund". It is concerned only with the m easurem ent of 
financial position, h is not involved w ith measurem ents ofresuhs of operations. 

Basis _of accountina 
The accounting and financial reporting treatm ent applied to a fund is determ ined by its 
m easurem ent focus. The governm ental funds are accounted for using a current financial 
resources m easurem ent focus. W ith this m easurem ent focus, only current assets and 
current liabilities are generally included on the balance sheet. O perating statem ents of 
these funds present increases and decreases in net current assets. The m odified accrual 
basis of accounting is used by the governmental funds. The records of the Com m ission 
are m aintained on a cash basis of accounting. How ever, the governm ental funds reported 
in the accom panying financial statements have been converted to a m odified accrual basis 
of accounting utilizing the follow ing practices: 

Revenues are generally recognized w hen they becom e m easurable and available as net 
current assets. Ad valorem taxes and the related state revenue sharing (which is based on 
population and homesteads in the parish) arc: recorded in the year the taxes are assessed. 
Ad valorem taxes are assessed on a calendar year basis, becom e: due on N ovember 15, of 
each year, and becom e delinquent on D ecember 31. The taxes are generally collected in 
December of the CUiTenl year and January and February of the ensuing year 

Federal and state grants are recorded when the reim bursable expenditures have been 
incurred. Revenues from rentals are recorded when earn ed Substantially all other 
revenues are recorded w hen received. 



Expenditu res are generally recognized under the m odified accrual basis of accounting 
w hen the relaled fire d liability is incurred, except for principal and inlerest on long-term 
debt, w hich are not lecognized until due. 

Transfers between fim ds that are not expected to be repaid are accounted for as other 

financing sources (uses). 

Budgets 
The Com m ission uses the follow ing budget practices: 
1) The Commission prepares its budget on the modified accrual basis of accouming in 

accordance with generally accepted accounting principles (GAAP). The Commission 
adopted a budget for the General Fund for 1999. 

2) The Commission's treasurer prepares the proposed budget and submits the same to 
the president and board of comm issioners no later than fifteen days prior to the 
beginning of each fiscal year. The proposed budget for 1999 w as presented to the 
president and board on November 19, 1998. 

3) A summary of the proposed budget is published in the offi cial journal and the public 
is notified that the proposed budget is available for public inspection. At the sam e 
tim e, a public hearing is called. The proposed budget for 1999 was published in the 

offi cial journal. 
4) A public hearing is held on the proposed budget after publication of the call for the 

hearing. The public hearing on the proposed budget for 1999 w as held on D ecember 
10, 1998. 

5) After the holding of the public hearing and completion of all action necessary to 
finalize and im plem ent the budget, the budget is adopted. The budget for 1999 was 
adopted on Decem ber 10, 1998. 

6) Budgetary amendments require the approval of the president and the board of 
com m issioners. The budget for 1999 was am ended on N ovember 18, 1999. 

7) All budgetary appropriations lapse at year-end 
8) Formal budgetary integration is not employed; however, periodic budget comparisons 

are m ade as a part of interim reporting Budgeted amounts included in the 
accom panying financial statements include the amended budget am ounts. 

The Commission is not subject to the provisions of the Budget Act 

Encum brances 
The Com m ission does not utilize encumbrance accounting 

Cash includes am ounts in dem and deposits, interest bearing dem and deposits, and m oney 
m arket accounts. Cash also includes amounts in time deposits and those investm ents 
w ith original m aturities of 90 days or less. Under state law, the Com m ission m ay deposit 
funds in dem and deposits, interest bearing dem and deposits, m oney m arket accounts, or 
lim e deposits w ith state banks organized under Louisiana law and national banks having 
their principal offices in Louisiana. 

10 



Under state law , the Com m ission m ay invest in U niled States bonds, treasury notes, or 
certificales. These are reported separale from cash if their original m aturilies exceed 90 
days; however, if the original m aturities are 90 days or less, they are classified as cash 

equivalents. 

Inventories 
The Com m ission uses the purchase m ethod for accounting for expendable supplies 
whereby expenditures are recognized w hen the item s are purchased. The Com m ission 
did not record ally inventory at D ecember 31, 1999. 

Item s 
The Com m ission did not record any prepaid item s at December 31, 1999 

C.o~ _ensated Absences 
The Com m ission has the follow ing policy relaling Io vacation and sick leave: 
The Com m ission's secretary is an unclassified state employee and its policy regarding 
annual leave and sick leave is m andated by Executive Order BR-88-23. In brief, annua 
leave is earned at various rates depending upon length of service, is cumulative and a 
m aximum of 300 hours is paid upon separation from service. Sick leave is earned at 
various rates depending on length of service, is cum ulative but no accrued unused sick 
leave is paid upon separation of service. 

The Executive D irector is also an unclassified state employee, but is exem pt from the 
requirem ents of Executive Order BR-88-23. The Executive D irector receives annual 
leave and sick leave each of w hich is non-cum ulative and non-vesting As of D ecem ber 
31, 1999, no accrual for em ployee leave benefits w as made in accordance w ith G A SB 
Codification Section C60 as the am ount is not m aterial. 

To~zl Colum ns on Stalem en 
The total colunm s on the statements are captioned M emorandum O nly to indicate that 
they are presented only to facilitate financial analysis. Data in these colum ns do not 
present financial position or results & operations in conform ity with generally accepted 
accounting principles. N either is such data comparable to a consolidation. 

..U LeQf Estim ates 
The preparation of financial statements in conform ity w ith generally accepted accounting 
principles requires m anagem ent to make estim ates and assum ptions that affect certain 
reported am ounts and disclosures. Accordingly, actual results could differ from those 
estim ates. 

NO TE 2-- LEVIED TAX ES 

Ad valorem taxes, which are general fund revenue, were authorized and levied at the rate 
of 2.25 m ills during 1999. 



Ad valorem taxes atlach as an enforceable lien on property as & January 1 of each year. 
"1 axes are levied by the Com m ission during lhe year and actually billed to taxpayers and 
becom e due in Novem ber. Billed taxes beco m e delinquent on D ecem ber 31 of each year 

Revenues from ad valorem taxes are budgeted in the year billed and recognized as 
revenue w hen billed. 

The Tangipahoa Parish Sheriff' s Offi ce bills and collects the property taxes using the 
assessed value determ ined by the Tax Assessor of Tangipahoa Parish. The tax es are 
generally co llex~ted in D ecember of the current year and January and February of the 
ensuing year. The Com m ission is perm itted by state law to levy an ad valorem tax not to 

exceed two and one-half mills on the property subject to taxation within W ards 6, 7 and 8 
of Tangipahoa Parish. For 1999, the Com m ission levied 2.25 mills for a total tax levy of 
$325,978 on taxable property valuation totaling $144,880,000 

NO TE 3--- DUE FRO M  TAX CO LLECTO R 

The am ount due from tax collector represents ad vatorem tax collected on behalf of the 
Com m ission in D ecember 1999 and held by the tax collector at D ecember 31. These 
funds w ere received by the Com m ission in January 2000. 

N O TE 4--- CA SH AND CERTIFICATES O F DEPO SIT 

At D ecember 31, 1999, the Com m ission had cash and certificates & deposit as follow s 

CERTIFICATES OTHER 

CASH OF DEPOSIT (DESCRIBE) TOTAL 
CARRYING AMOUNT ON BALANCE SHEET $231,891 $597,019 $ $828.910 

BANK BALANCES: 
a. INSURED (FDIC) OR COLLATERIZED 
W ITH SECURITIES HELD BY THE ENTITY 
O R ITS AG ENT IN THE ENTITY'S NAM F 

b. COLLATERAI_IZED W ITH SECURITIES 
HELD BY PLEDGING FINANCIAL 
INSTITUTION'S TRUST DEPARTMENT 
O R AG ENT IN THE" ENTITY 'S NAM E 

e. UNCOLLATERALIZED, INCLUDING ANY 
SECURITIES HELD FOR THE ENTITY 
BUT NOT IN THE ENTITY'S NAME 

TOTAL BANK BALANCES 

$200,000 $200,000 



Even though the pledged securities are considered uncollateralized (Category 3) under 
the provisions of GASB S~atem ent 3, Louisiana Revised Statu te 39:1229 im poses a 
statutory requirem ent on the custodial bank to advertise and sell the pledged securities 
w ithin 10 days of being notified by the district that the fiscal agent has failed to pay 
deposited funds upon demand. 

NO TE g-- CO M PENSATIO N PA ID BO ARD M  EM BERS 

Louisiana Revised Statute 34:1951 (A) provides that each board member shall be 
compensated in the amount of seventy-five dollars per m eeting, which shall be payable 
exclusively front self-generated funds. The com m ission shall hold a regular m eeting 
once each calendar month w ith a m axim um of six additional special m eetings annually 
Compensation paid to individual board m embers is presented w ith the accom panying 
supplem entary schedule. 

NO TE 6---CH ANG ES IN G ENERAL FIX ED A SSETS 

A sum m ary of changes in general fixed assets for the year ended D ecember 31, 1999 
follow s: 

LAND AND IM PRO VEM ENTS 
FURNITURE AND FIXTURES 
POR'r FACILITY 
PO RT IM PRO VEM ENTS 
AND EQ UIPM ENT 
AUTOM O BILE 
TOTAL 

NO TE 7-- LEASES 

BALANCE 
1/1/1999 ADDITIO NS DELETIO NS 

BALANCE 
12/31/1999 

The Com m ission records operating leases as current expenditures in the accom panying 
financial statements. The follow ing is an analysis of significant operating leases at 
D ecem ber 31, 1999: 

On M ay 14, 1991, the Com m ission entered into a forty-m onth lease for office space 
located at 163 W . H ickory Street, Ponchatoula, Louisiana. The lease requires lessee to 
carry public liability insurance in the amount of not less than $500,000 nam ing lessor as 
an additional insured at no cost to lessor. A lthough the lease term ended D ecem ber 31, 
1998, its term s remained the sam e through 1999. The rent was $650 per month The 
lease is being renegotiated for 2000. 



N O TE g--EM PLOY EE PENSIO N PLA N 

Both employees of the Com m ission participate in the State of Louisiana's Retirem ent 
Plan, LASER. In addition to the employee contribution w ithheld at 7.5%  of gross salary 
the Commission contributes an additional 12.4% of gross salary. Contributions to the 
system are funded through employee and em ployer contributions of $1,349 and $2,291 
respectively. The total current year payroll of the agency was $19,317 all of w hich w as 
covered by the retirem ent system . 

U nder present statutes, the Com m ission does not guarantee any of the benefits granted by 
the retirement system . 

NO TE 9---O Ttt ER PO ST EM PLO YM ENT BENEFITS 

The Com m ission has no other post employm ent benefits 

NO TE 10--FUND DEFICITS 

There are no deficits in any individual funds at Decem ber 31, 1999 



SO UTlt TA NG IPAH O A PA RISH PO RT CO M M ISSIO N 
STATE OF LOU ]S1AN A 

PON CH ATOULA, LOUISIAN A 
COM PEN SAT]ON PAID TO BOARD M EM BERS 
FOR THE YEAR END ED DECEM BER 31. ] 999 

M EETING S M EETINGS 
BOARD M EM BER HELD ATTENDED AMO UNT 

PHILLIP ALEXA NDER 
M ERVVYN BARRING ER 
M AXINE DIXO N 
LLO YD JO NES 
CHARLES M CKASKLE 
VICTOR RAXSDALE 
CHARLES SHEFFIELD 

14 
14 
14 
14 
14 
14 
14 

11 
14 
13 
14 
14 
14 
13 

$825 
1,050 
975 

1,050 
1,050 
1,050 
975 

$6,975 



SO UTti TAN G IPAH O A PARIStt PO RT CO M M ISSIO N 
STATE OF LOU ISIAN A 

PON CH ATOULA, LOUISIAN A 
SCHEDULE OF REN TAL IN COh~ ! 

FOR TH E YEAR ENDED DECEM B ER 3 l, 1999 

Per agreement with port operator (5 year term began December 1, 1996) 
Office rental at $200 per m onth 
Reimbursement of sewage fee at $150 per month 
Reimbursement for utility expense (varies) 

Sprint Spectrum L.P. (60 month land lease originated September 1, 1996. Rental rate 
of $1500 per m onth with 4% increase to the end or each twelve m onth period. 

Nexlel Communications, Inc. (60 month tower space lease originated December 20, 1997. 
Rental rate of $750 per month with 45 increase at the end of each twelve month period) 

Primco, Inc. (60 month tower space lease originated August 21, 1998. Rental rate of $750 
per month with 4% increase at the end of each twelve month pedod) 

lotal rental incom e 

$2,400 
1,800 
1.772 

19,728 

9,485 

9.000 

$44.185 



 

Zahn and Kenney 
Certiflecl PublJc Accountants 

IN DEPENDEN T AUD ITOR 'S REPORT ON COM PLIAN CE AND  ON IN TERN AL 
CON TROL OVER FIN AN CIAL REPORTING BASED ON AN AUD IT 
OF COM PONEN T UNIT FINAN CIAL STATEM ENTS PERFORM ED IN 
ACCORD AN CE W ITH GOVERNM EN T AUDITIN G ST 

Board of Com m issioners 
South Tangipahoa Parish Port Com m ission 
Ponchatoula, Louisiana 

W e have audited the: component financial statem ents of South Tangipahoa Parish Port 
Commission (Commission), Ponchatoula, Louisiana, a component unit of the State of 
Louisiana, as of and for the year ended D ecember 31, 1999, and have issued our report 
thereon dated January 21, 2000. W e conducted or audit in accordance w ith generally 
accepted auditing standards and the standards applicable for financial audits contained in 
Governm ent Auditing Standards, issued by the Com ptroller General of the U nited States 

Compliance 
As part of obtaining reasonable assurance about whether the Com m ission's component 
unit financial statem ents are free of m aterial m isstatem ent, w e perform ed tests of its 
com pliance w ith certain provisions of laws, regulations, contracts, and grants, 
noncompliance w ith which could have a material effect on the determ ination of financial 
statem ent am ounts. H ow ever, providing an opinion on compliance w ith those provisions 
was not an objective of our audit, and, accordingly, we do not express such an opinion. 
The results of our tests disclosed no instances of noncompliance that are required to be 
reported under Governm ent Auditing Standard 

nt~rnM Control O ver Financial Renortin~ 
In planning and perform ing our audit, w e considered the Com m ission's intern al control 
over financial reporting in order to determ ine our auditing procedures for the purpose of 
expressing our opinion n the component unil financial statem ents and not to provide 
assurance on the internal control over financial reporting. Our co nsideration of the 
internal control over financial reporting w ould not necessarily disclose all m atters in the 
internal control over financial reporting that m ight be m aterial w eaknesses. 
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A m aterial w eakness is a condition in w hich the design or operation of one or m ore of the 
internal control com ponem s does not reduce to a relatively low level the risk that 
m isstatem ents in anaounts that would be m aterial in relation to the financial statem ents 
being audited m ay occur and not be detected within a tim ely period by em ployees in the 
normal course of perform ing their assigned functions. W e noted no m atters involving the 
internal control over financial reporting and its operations that w e consider to be m aterial 
w eaknesses. 

This report is intended for the inform ation of managem ent and the Legislative Auditor of 
the State of Louisiana. However, this repo~ is a matter of public record and its 
distribution is not lim ited. 

M etairie, Louisiana 

January 21, 2000 



E OF P 

There were no findings in the prior year audit 
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