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WILLIAM D. EDWARDS

Certified Public Accountamt
A Protcssional Accounting Corporation
Member: AICPA / Society of LCPA'S

October 2, 1998

The Honorable Randy Graham, Mayor
and Members of the Town Council
Town of Vienna

P.O. Box 134

Ruston, LA 71273

1 have compiled the accompanying Balance Sheet—-All Fund Types and Account Groups of the
Town of Vienna, Louisiana, as of April 30, 1998, and the related Statement of Revenues,
Fxpenditures, and Changes in Fund Balance — Governmental Fund Type and the Statement of
Revenues, Expenditures, and Changes in Fund Balance — Budget and Actual — Governmental
I'und Type for the year then ended in accordance with Statements on Standards for Accounting
and Review Services issued by the American Institutes of Certified Public Accountants.

A compilation is limited to presenting in the form of financial statements information that is the
representation of management. 1 have not audited or reviewed the accompanying financial
statements and accordingly, do not express an opinion of any other form of assurance on them.,
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William D. lidwards, CPA

105 Heynolds Drive - Suite A
Ruston, Louisiana 71270

318-251-2196 - FAX: 318-251-0410

2013 Antares Drive
Bastrop, Louisiana 71220
318-281-3814 - FAX: 318B-281-3814
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TOWN OF VIENNA, LOUISIANA
BALANCE SHEET-ALL FUND TYPES AND ACCOUNT GROUPS
APRIL 30, 1998

ASSETS
Cash
Certificates of Deposits
Accounts Receivable
Accrued Interest
Fixed Assets

TOTAL ASSETS
LIABILITIES & FUND BALANCE

LIABILITIES
Accounts Payable

TOTAL LIABILITIES

FUND BALANCE

Investment In General Fixed Asscts
}und Balance—
Unreserved and Undesignated

TOTAL FUND BALANCE

TOTAL LIABILITIES & FUND BALANCE

Sec Accountant’s Report.

Governmental Account
Fund Type Group
General Total
Fixed (Memorandum
(eneral Assets Only)
$ 2,278 $ ~0- $ 2,278
67,263 ~()- 67,263
3,136 -()- 3,136
1,005 -0- 1,005
-0- 38.545 38,045
$ 73,682 $ 38,545 $ 112227
§  0-__ $ -0 § -0
-0- Q- -0-
-0- 38,545 38,545
73,682 -0- 73,682
73,682 38.545 112,227
$ 73,682 $§ 38,545 $ 112,227




TOWN OF VIENNA, LOUISIANA
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STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN
FUND BALANCE-GOVERNMENTAL FUND TYPE

REVIENUES
Franchisce FFees
Interest Income

YEAR ENDED APRIL 30, 1998

O1l and Gas Royalty Income

Other
Tobacco Tax

TOTAL REVENUES

EXPENDITURES

General Government
Accounting
Building Insurance

Building and Grounds Maintenance

Dues
l.cpal
Miscellaneous
Office Supplics
Published Accouncements
Utilities
Highways and Streets
Utilities - Street Lights

TOTAL EXPENDITURES

EXCESS EXPENDITURES OVER REVENUES

FUND BALANCE, BEGINNING

FUND BALANCE, ENDING

Sec Accountant’s Report.

General Fund

$

(1,528)
4,682
820

12

425

4.411

1,360
987
631
575
150

78
-()-
10
155

1.73]

5,677

(1,260)

74,948

$

73,082




TOWN OF VIENNA, LOUISIANA
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN
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FUND BALANCE-BUDGET AND ACI'UAL-GOVERNMENTAL FUND TYPI

YEAR ENDED APRIL 30, 1998

REVENUES
Franchise Fecs
Interest Income

Oil and Gas Royalty Incomec
Other

Tobacco Tax
TOTAL REVENULS

EXPENDITURES

General Government
Accounting
Building Insurance
Building and Grounds Maintenance
Dues
Legal
Miscellancous
Office Supplies
Published Announcements
Utilities

llighways and Streets

Utilities - Street Lights

TOTAL EXPENDITURIS

EXCESS EXPENDITURES OVER
REVENUES

FUND BALANCE, BEGINNING

FUND BALANCE, ENDING

Sce Accountant’s Report.

400

Variance
Favorable
Actual (Unfavorable)
$ (1,528) (7,528)
4,682 4.682
820 820
12 12
425 425
4.411 (1.589)
1.360 (1,360)
087 513
63] 269
575 (575)
150 (150)
78 1,122
-
10 (10)
155 (155)
1.731] 269
5,677 (77)
(1,2606) (1,660)
74,948
S 73,682
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TOWN OI° VIENNA, 1LOUISIANA
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED APRIL 30, 1998

NOTI 1T - SUMMARY OF SIGNIFICANT ACCOUNTING POIICIES

The Town of Vienna was incorporated on April 15, 1876, by the Louisiana Legislature. The town
operates under a Mayor - Town Council form of government.

In April of 1984, the Financial Accounting Foundation ¢stablished the Governmental Accounting
Standards Board (GASB) to promulgate generally aceepted accounting principles and reporting standards
with respect 1o activities and transactions of state and Jocal governmental entitics. In November of 1984,
the GASB issued a codification of governmental accounting and financial reporting standards. This
codification 1s recognized as gencrally accepled accounting principles for state and local government.
The accounting and reporting policies of the Town of Vienna, Louisiana, conform to these gencrally
accepted accounting principles and the requirements of Louisiana Revised Statues 24:517 and to the
guides set forth in the Louisiana Municipal Audit and Accounting Guide and to the industry audit guide,

Audits of State and 1.ocal Governmental Units, published by the American Institute of Certificd Public
Accountants.

A. Reporting Entity

Based upon standards for defining and reporting on the financial reporting entity, the Town of Vienna is
a primary government. Component units can be identified by financial accountability and whether

exclusion would create misleading or incomplete financial statements. No componcent units of the Town
of Vienna were identificd.

B. I'und Accounting

The accounts of the Town of Vienna are organized on the basis of funds and account groups, cach of
which is considered a scparate accounting entity. The operations of cach fund arc accounted for with a
separate accounting enlity. The operations of each fund are accounted for with a separate set of sclf -
balancing accounts that comprisc its assets, liabilitics, fund cquity, revenues, and expenditures, or
cxpenscs, as appropriate. Governmental resources are allocated 1o and accounted for in individual funds
bascd upon the purposes for which they are to be spent and the means by which spending aclivilics are
controlled. The various funds are grouped, in the {inancial statcments in this report, into two broad fund
calcgories and two generic fund types. The following funds and group of accounts arc used by the Town
ol Vienna:
Governmental Funds-—
General Fund
The General I'und is the general operating fund of the Town. It 1s used 1o account for all
financial resources excepl those required 1o be accounted for in another fund.

General Fixed Assets Account Group—
The General Fixed Assets Account Group is used to account for fixed assets used in
governmental fund type operations for control purposes. All fixed assets are valued at

Sce Accountant’s Report.
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TOWN OF VIENNA, LOUISIANA
NOTELES TO FINANCIAL STATEMENTS
YEAR ENDED APRIL. 30, 1998

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES(continued)

historical cost. No depreciation is recorded on general fixed assets. General fixed asscts are
recorded as expenditures in the governmental fund type when purchased.

C. Mecasurement Focus

The accounting and financial reporting treatment applied 1o a fund is determined by its measurement
focus. All governmental funds and trust funds are accounted for using a current financial resources
measurement focus. With this measurement focus, only current assets and current liabilities generally
arc included on the balance sheet. Operating statements of these funds present increascs (i.c., revenucs

and other financing sources) and decrease (i.¢., expenditures and other financing uses) in net current
asscils.

). Basis of Accounting

T'he modified accrual basis of accounting is used by all governmental fund types. Under the modified

accrual basis of accounting, revenucs are recognized when susceptible to accrual (i.c., when they become
both measurable and available). “Mcasurable” means the amount of the transaction can be determined

and “available” means collectible within the current period or soon cnough thercafler to be used to pay
habilities of the current period.

The Town considers all governmental revenucs as available if they arc collected within 60 days afler year
cnd. Expenditures are recorded when the related fund liability is incurred. Purchase of various opcrating,
supplies are regarded as expenditures at the time purchased.

Those revenues susceptible 1o accrual are franchise taxes, tobacco taxes, and interest income. Royallics

and rental income are not susceptible to acerual because generally they are not measurable until received
in cash.

.. Budgetary Practices
The VYown of Vienna, J.ouisiana, adopted an operating budget, on a basis consistent with generally
accepted accounting principles, on its governmental fund type for the year ended April 30, 1998, as

required by l.ouisiana law, There were no amendments made to the budget.

The budget for the General Fund 1s presented in the statcment of Revenues, Expenditures and Changes in

I'und Balance - Budget and Actual. Appropriations lapse at year - end and must be reappropriated {or the
following year to be expended.

see Accountant’s Report
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TOWN OF VIENNA, LOUISIANA
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED APRIL. 30, 1998

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES(continued)

I*. Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles
requires management 1o make cstimates and assumptions that affect certain reported amounts and
disclosures. Accordingly, actual results could differ from those estimates.

(5. Cash and Invesiments

Under state law, the Town of Vienna may deposit funds in demand deposits, interest - bearing demand
deposits, money market accounts, or time deposits with state banks organized under Louisiana law and

national banks having their principal offices in Louisiana. At April 30, 1998, the Town of Vienna had
cash on hand and interest - bearing demand deposits.

Under state law, the Town of Vienna may invest in United States bonds, treasury notes, or certificates.
These are classificd as investments if their original maturitics exceed 90 days; however, if the original
mataritics arc 90 days or less, they are classified as cash equivalents, Investments are stated at cost. At
April 30, 1998, the Town of Vienna had investments in certificates of deposit.

1). Vacation and Sick I.eave

The Town of Vicnna doces not pay any salarics and there 1s no vacation or sick leave.
I. Fixed Asscls

The accounting and reporting treatment applied to the fixed assets associated with a fund are determined
by its measurement focus. Fixed asscts used in governmental fund type operations (general fixed assets)
arc accounted for in the General Fixed Assets Account Group, and are recorded as expenditures in the
governmental fund types when purchases.

The town has elected not to capitalize public domain (‘infrastructure™) fixed assets consisting of certain
improvements. No depreciation has been provided on gencral fixed asscis.

All fixed assets are stated at historical cost. Donated fixed asscts are stated at thetr estimated fair valuce
on the date donated.

1. Mecmorandum Only - Totial Columns

Total columns on the gencral purpose financial statements are captioned “Memorandum Only” (o
ndicate that they arc presented only 1o {acilitate financial analysis. Data in these columns do not present
(inancial position, results of operations, or changes 1n financial position in conformity with generally
accepted accounting principles. Neither 1s such data comparable 10 a consalidation. Interfund
climinations have not been made in the aggregation of this data.

Sce Accountant’s Report.



TOWN OF VIENNA, LOUISJANA
NOTES TO FINANCIAL STATEMENTS

YLEAR ENDILD APRII. 30, 1998

NOTIL 2 - CASH AND CERTIFICATIS OF DEPOSIT

I'lic town maintains its cash accounts in Central Bank, which is insured by the Federal Deposit Insurance
Corporation (FDIC). FDIC coverage is $100,000 for all demand deposits and $100,000 for all time
deposits (time deposits are defined as any interest bearing account.) At April 30, 1998, the bank balance
was $69.541 and the carrying amount was $67,263 on interest bearing accounts, which was all covered
by I'DIC imsurance. Deposits are carried at cost which approximates market value. There were no non-

interest bealing accounts at April 30, 1998,

Besides demand deposits and certificates of deposit, the Town has $3,632 of cash on hand.

NOTYE 3 - ACCOUNTS RECEIVABLE

Amounts due from others consisted of the following:

Royaltics
Franchise Fees

Tobacco Taxed Duc from the State of Louisiana

Total

NOTE 4 - CHANGES IN FIXED ASSETS

A summary of changes in general fixed assets is as follows:

Beginning
Balance
5/1/97
].and $ 8,000
Buildings 26,551
liquipment 3.994
Total $ 38,545

Additions
$

NOTE 5 - COMPENSATION PAID THE COUNCILMEN

$

0
0
J;
0

_—t—— e ——

Deletions

$

e Lo S e R

Ending

Balance

4/30/98
$ 8,000
206,551
3,994

$ 38,545

The town Councilmen did not receive any compensation for the year ended April 30, 1998,

Sec Accountant’s Report.



Town of Vienna
Lincoln Parish
Vienna, Louisiana

Annual! Sworn Financial Statements and
Certification of Revenues $50,000 or Less

The annual sworn financial statements are required by Louisiana Revised Statute 24:514 to be
filed with the Office of Legislative Auditor within 90 days after the close of the fiscal year. The
certification of revenues $50,000 or less, if applicable, 1s required by Louisiana Revised Statute

24:513 (1) (1) (c) (1).
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Personally came and appeared before the undesigned authority, William R, Carnhnm
who duly sworn, deposes and says that the financial statements herewith given present fairly the
financial position of the Town of Vienna as of April 30, 1998, and the results of operations for the
year then ended, in accordance with the basis of accounting described within the accompanying
financial statements. )

In addition, L), ), am K. Grahww , who, duly sworn, deposes and says that Town of
Vienna received $50,000 or less in revenues and other sources for the fiscal year ending April 30,
1998, and accordingly, 1s not required to have an audit for the previously mentioned fiscal year

VAR <

Signature

Officer Name
Title
Address

ﬁn;;l' oal Lv. 2o

Telephone RIK ~RSE~2913




