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O ctober 2, 1998 

W ILLIA M  D . ED W A R D S 

A Ptofessiona| Accounting Corporalion 
M ember: AICPA / Society of LCPA'S 

"Jibe ]]ouorable Randy Graham , M ayor 
and M em bers of the Town Council 
Town of V ienna 
P. O . Box 134 
Ruston. LA 71273 

I have com piled the accom panying Balance Sheet-A ll Fund Types and A ccount Groups of the 
Town of ~ ienna, 1,ouisiana, as of April 30, 1998, and the related Statem ent of Revenues, 
Expenditures, and Changes in Fund Balance - Govern m ental Fund Type and the Statem ent of 
Revenues, Expenditures, and Changes in Fund Balance - Budget and Actual - Governmental 
Fund Type for the year then ended in accordance w ith Statem ents on Standards for A ccounting 
and Review Services issued by the Am erican Institutes of Certified Public Accountants. 

A com pilation is lim ited to presenting in the form of financial statem ents inform ation thai is the 
representation of m anagem ent. I have not audited or reviewed the accom panying financial 
slatem ents and accordingly, do not express an opinion of any other form of assurance on thena. 

W illiam J). Edw.ards, CPA 

105 Reynolds Drive ~ Suite A 
Ruston, Louisiana 71270 
318-251-2190 . FAX: 318-251 0410 

2013 Antares Drive 
Baslrop, l oLlisiana 71220 

318-281-3814 ~ FAX: 318 281 3814 
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TOW N OF VIENN A , LOU ISIAN A 
BA LAN CE SIIEET- A LL FU N D TYPES AN D A CCO 1JN q 

A PRIL 30, 1998 

A SSETS 
Cash 
('e~lificates of Deposits 
Accounts Receivable 
A ccrued lnteresl 
Fixed A ssets 

1"O3"A L A SSE3"S 

1JABIIJTIES & FUND BA LAN CE 

l JABIlJTIES 
Accounls Payable 

TO TA l. 1JA BI1.1TI ES 

FUN D BA I,AN CE 
Investnaenl Ill General Fixed A ssets 

Fund Balance 
Unreserved and Undesignated 

TOTAl. FUND BALAN CE 

Governnlenta 
Fund Type 

G eneral 

A ccount 
Group 
General 
Fixed 
A ssets 

Total 

(M emoranduln 
Only) 

$ 38,545 $ 112,227 

$ -o- $ -o- $ -o- 

-0- -0- -0- 

_ _  73 682 

38,545 

-0- 

73 682 38 545 

TorI'AI~ IJABIlJTIES & FUND BA LAN CE 73
,682 $ 38,545 

See Aecountanl's Repol'l 

38,545 

73.682 

112.227 

$ 112,227 



 

TOW N OF V IEN NA , LOU ISIAN A 
STA TEM EN T OF REV EN UE.S, EX PEN D ITURES, AN D CH AN G ES IN 

FUND BALAN CE-GOVERN M EN TAL FUN D TYPE 
YEAR EN DED APRIL 30, 1998 

RI']VI']N UES 
Franchise Fees 
lnteresl Incom e 
O il and Gas Royalty Incom e 
Olher 
Tobacco Tax 

TOTAL REVEN UES 

I iX I'I']N I)ITURES 
General G overnm enl 

A ccounling 
Building Insurance 
Building and Grounds M aintenance 
D ues 
l,egal 
M iscellaneous 
Office Supplies 
Published A ccouncem enls 
Utilities 

1 lighways and Slreets 
Ulilities - Slreel 1 fighls 

I'OTA1. EX PEN DITURES 

EXCESS EX PENDITURES OVER REVEN UES 

FUNI) BALAN CE. BEGINN IN G 

FUND BA1.AN CE, EN DIN G 

See Accounlant's Repro1 

General Fund 

$ (1,528) 
4,682 
820 
12 

425 

4,411 

1,360 
987 
631 
575 
150 

78 
-0- 
10 
155 

731 

5,677 

(1,266) 

74,948 

$ 73,682 



 

TOW N OF VIENN A , LOUISIAN A 
STA TEM EN T O F REVEN UES, EX PEN D H 'URES, A N D CH AN GES IN 

FUND BA LAN CE BU I)GET AN D A CTUA1FGOVERN M EN TAL FUND TYPI 
YEAR EN DED APRIL 30, 1998 

IU {VEN UES 
Franchise Fees 
]llleresl Incom e 
O il and G as Royally Incom e 
O ther 
Tobacco Tax 

I'OTAI. RI~VEN UF.S 

EX PI')N I)ITUI~,ES 
General Governm ent 

A ccounting 
Building Insurance 
Building and Grounds M aintenance 
D ues 
Legal 
M iscellaneous 
O ffice Supplies 
Published A nnouncem ents 
Utililies 

1 lighways and Streels 
[)lililies - Ntreel 1,ighls 

TOTAl. EX PEN I)H 'URI~S 

EXCESS EXPEN DITURES OVER 
R1,;V I~;N UES 

FUNI) BA1,AN CE, BEGINN IN G 

FUND BALAN CE, EN DIN G 

Sce A ccountant's Report. 

Budget A ctual 

6,000 
-0- 
-0- 
-0- 

_  6 0,Q~00 

(1,528) 
4,682 
820 
12 

V ariance 
Favorable 

{Unfavorable) 

(7,528) 
4,682 
820 
12 

425 425 

4.411 

1,360 
987 
631 
575 
150 
78 
-0- 
10 
155 

(1,5~  

(1,360) 
513 
269 

(575) 
(15o) 
1,122 

(10) 
(155) 

1 731 269 

5 600 5,677 (77) 

$ 400 (1,266) (1,666) 

_ 74,948 

73,682 



 

'/'O W N O F VIEN N A , LO U ISIA N A 
N OTES TO FINANCIAL STATEM ENTS 

YEAR ENDED A PRll, 30, 1998 

NOTI.; 1 - SU M M ARY O17 SIGN IFICAN T A CCOUNTIN G 1)OLICIES 

The Town of V ienna w as incorporatcd on April 15, 1876, by the Louisiana Legislatu re. The tow n 
operalcs tra der a M ayor - Towu Council form of govermnent. 

In April of 1984, the Financial A ccotmting Foundation established the G overnm ental A ccounting 

Standards Board (GASB) to promulgate generally accepted accounting principles and rcporling standards 
w ida respect to activities and transactions of state and local govcrmnental entities. Ill N ovem ber of 1984, 
the GASB issued a codification of govern mental accounting and financial reporting standards. This 
codificalion is recognized as generally accepted accounting principles for state and local govermncnt. 
The accounting and reporting policies of the Towu of Viemla, Louisiana, conform to these generally 
accepted accounting principles and the requirem ents of l,ouisiana Revised Statues 24:517 and to the 
guides set forth in ttle l,ouisiana M unicipal Audit and Accounting Guide and to the indusu7 audit guide, 
Audits of State and Local Govern m ental Units, published by the Am erican Institute of Certified PuN ic 
A ccotlnlalltS. 

A . Reporting Entity 

Based upon standards for defining and reporting on the financial reporting entity, lhe Towu of Vielm a is 
a prinamT government. Component units cart be identified by financial accountability and whether 
exclusion would create m isleading or incomplete financial statem ents. No colnponent units of the rl'own 
of V ienna were identified. 

B. Fund A ccounling 

The accounts of the Town of Viemla are organized on the basis of funds and account groups, each of 
which is considered a separate accomating entity. The operations of each fund arc accounted for with a 
separate accounting entity. The operations of each fund are accomlted for w ith a separate set of self- 
balancing accounts that com prise its assets, liabilities, fund equity, revenues, and expenditures, or 
expenses, as appropriate. Govcrmnental resources are allocated to and accounted for in individual fimds 
based upon/he purposes for which lbey are to be spent and tile m eans by which spending aclivilics arc 
controlled. The various funds are grouped, in the financial statem ents in this report, into two broad fund 
categories and two generic fund types. The following funds and group of accounts are used by the Town 
of V ienna: 

Govcrmncntal Funds- 
General Fund 

The General Fund is the general operating fund of the Town. II is used to account for all 
financial resources except those required to be accounted for in another fire d. 

General Fixed A ssets A ccount Group 
The General Fixed A ssets Account Group is used to account for fixed assets used in 

govcrmnental fund lype operations :for control purposes. A ll fixed assets are valued at 

~qce A ccom ltallt'S Report. 



 

TOW N OF VIENN A , LOUISIAN A 
N O TES 1'O FIN A N CIA L STA TEM EN TS 

YEAR EN DED APRIl, 30, 1998 

NOTE 1 - SUM M ARY OF SIGNIFICANT ACCOUNTING POl,lClES(continued) 

historical cost. N o depreciation is recorded oll general fixed assets. Gcncral fixed assets are 
recorded as expenditures in the govermnental fund type when purchased. 

C . M eastlrelnent Focus 

The accounting and finaucial reporting treatm ent applied to a fund is delerm ined by its m easurelnent 
fncus. A ll governmental funds and trust, funds are accounted for using a current financial resources 
lneasurenaenl focus. W ith fills m easurem ent focus, only current assets and current liabilities generally 
are included on the balance sheet. Operaling statements of these funds present increases (i.e., revenues 
and other financing sources) and decrease (i.e., expenditures and other financing uses) in net current 

1). Basis of A ccounting 

The modified accrual basis of accounting is used by all governmental fund types. Under the m odified 

accrual basis of accnunting, revenues are recognized when susceptible to accrual (i.e., when they becolne 
both measurable and available). "M easurable" means the amount of the transaction can be determined 
and "available" m eans collectible w ithin the current period or soon enough thereafter to be used to pay 
liabilities of the current period. 

Tile Town considers all governm ental revenues as available if they are collected w ithin 60 days after year 
cnd. Expenditures are recorded when the related fund liability is incurred. Purchase of various operating 
supplies are regarded as expenditures at the time purchased. 

Those revenues susceptible to accrual are fi'anchise taxes, tobacco taxes, and interest incom e, l,t.oyaltics 
and rental incom e are not susceptible to accrual because generally lhey are not m easurable until received 
in cash. 

1';. Budgetary Praclices 

The Town of V ienna, l.ouisiana, adopted an operating budget, on a basis consistent w ith generally 
accepted accounting principles, on its govermnental fund type for the year ended April 30, 1998, as 
required by Louisiana law. There were no amendm ents made to the budget. 

The budget for the General Fund is presented in the statem ent of Revenues, Expenditures and Changes in 
Fund Balance - Budget and A ctual. Appropriations lapse at year - end and nm st be reappropriated for the 
follow ing year to be expended. 

See A ccountant's Report 



 

]'OW N OF V IEN NA , 1,OU ISIAN A 
N OTES TO FINAN CIAl, STATEM EN TS 

YEAR ENDED A PRIl, 30, 1998 

NOTE 1 -. SUM M ARY OF S1GNItqCANT ACCOUNTING POl,IClES(conlinued) 

The preparation of financial stalelnents in conformity w ith generally accepted accounting principles 
requires m anageulent to m ake estim ates and assum ptions thai affect certain reported aulounts and 
disclosures. Accordingly, actual results could differ from those estim ates. 

(;. (:ash and Investm ents 

Under stale law , tim Towu of V ienna m ay deposit funds in dem and deposits, interest - bearing dem and 
deposits, m oney m arket accounts, or time deposits with state banks organized under Louisiana law and 
national banks having their principal offices in Louisiana. At April 30, 1998, the Town of Vienna had 
cash on hand and inlerest - bearing dem and deposits. 

Under stale law , tile Town of V ienna m ay invest in United States bonds, IreasuW  notes, or certificates. 
These are classified as investlneuts if their original m aturities exceed 90 days; how ever, if the original 
maturities are 90 days or less, they are classified as cash equivalents. Investments are stated at cost. A t 
A pril 30, 1998, the Town of V ienna had inw ~stm ents in certificates of deposit. 

ll. Vacatim~ and Sick I,eavc 

'he Town of V ienna does not pay any salaries and there is no vacation or sick leave 

I. Fixed A ssets 

The accounting and reporting treatm ent applied to the fixed assets associated with a fund are determined 
by its measurement focus. Fixed assets used in governmental fund type operations (general fixed assets) 
are accounted for in tile General Fixed Assets A ccount Group, and are recorded as expenditures in the 
povcrnm ental fund types when purchases. 

The town has elected not to capitalize publie domain ('infrastructure") fixed assets consistiug of certain 
im provem ents. N o depreciation has been provided on general fixed assets. 

All fixed assets are stated at historical cost. I)onated fixed assets are staled at their estimated fair value 
on the date donated. 

J. M em orandum O nly - Total Coluum s 

Total cohmm s on tile general purpose financial statem ents are captioned "M em orandum Only" to 
indicate that they arc presented only to facilitate financial analysis. Data in these colunm s do not present 
financial position, results of operalions, or ehanges in financial position in conformity with generally 
accepted accounting principles. Neither is such data com parable to a consolidation, lnterfund 
elim inations have not been m ade in the aggregation of this data. 

See A ccountant's Report 



 

TOW N OF V IEN NA , LOU ISIAN A 
NOTES TO I"INANCIA I. STATEM ENTS 

YI'2AR ENDED APRIl. 30, 1998 

NOTE 2 - CASI 1 AND CI~RTIFICATES OF I)EI'OSIT 

'l]~e town m ain{ains its cash accounts in Central Bank, which is insured by the Federal l)cposit Insurance 
Corporation (F1)IC). FDIC coverage is $100,000 for all demand deposits and $100,000 for all time 
deposits (time deposits are defined as any interest bearing account.) At April 30, 1998, the bank balance 
was $69.541 and the carrying amount was $67,263 on interesl bearing accounts, which was all covered 
by FI)I(" insurance. I)eposils are carried at cost which approxim ates m arket value. There were no non- 
in~eresl beating accounts at A pril 30, 1998. 

Besides demand deposits and certificates of deposit, the Town has $3,632 of cash on hand 

NOTI'; 3 - ACCOUNTS I~.ECE1VABLE 

Am ounls due from olhers consisted of the follow ing 

Royalties 
I"ranchise Fees 
Tobacco Ta~ed Due from lhe State of Louisiana 
Total 

NO3]'; 4 - CIIANGI~S IN FIXED A SSETS 

A sunnnary of changes in general fixed asset,,; is as follow s 

Beginning 
Balance 
5/1/97 
$ 8,000 

26,551 
3,994 

$ 38,545 

Additions 
$ 0 

0 
0 

$ o 

N OTE 5 - COM P[';N SATION PAID TH [~, COUN CILM EN 

107 
418 

3,136 

D elelions 

$ 0 
0 
0 

$ 0 

Ending 
Balance 
4/30/98 
$ 8,000 

26,551 
3,994 

$ 38,545 

3'he tow n Councihnen did not receive any com pensation for the year ended April 30, 1998 

See Accounlanl's kepori 



Tow n of V ienna 
Lincoln Parish 

Vienna, Louisiana 

Annual Sworn Financial Statem ents mid 
Certification & Revenues $50,000 or Less 

The annual sworn financial statements are required by Louisiana Revised Statute 24:514 to be 
filed with the Office of Legislative Auditor within 90 days after the close of the fiscal year. The 
certification of revenues $50,000 or less, if applicable, is required by Louisiana Revised Statute 
24:513 (1) (1) (c) (i). 

Personally came and appeared before the undesigned authority, /.~ l'] I,'~~,~, ~ . ~ ~a~lq~w~ 
w ho duly sworn, deposes and says that the financial statements herew ith given present fairly the 
financial position of tile Town of Vienna as of April 30, 1998, and the results of operations for the 
year then ended, in accordance with the basis of accounting described within the accompanying 
financial statements. 
In addition, &),' II ,'c~,~,, ~1~. Cao.~la~,~__ __ , who, duly sworn, deposes and says that Tow n of 
Vienna received $50,000 or less in revenues and other sources for the fiscal year ending April 30 
1998, and accordingly, is not required to have an audit for the previously mentioned fiscal year 
end 

Sw orn to and subscribed before me this 

Signature 

Offi cer N am e 
Title 
Address 

Telephone 

tD ~'l I i,~,,~"l-.~- C-~ h,a,,,,. 


