
~ OFFIOfAL s~ 

,~z~
rl
.~L~" COpy 

6'AC,,( i,, ;,: :':.~t_ 

G ENERAL PURPo sE F
INANCIAL STATEM ENT

s O F THE 
TOW N O F LEO NVILLE

, LO UISIANA FO R THE YE
AR ENDED JUNE 30

, 1998 

Under provisions ot~ s!ate !~,w, this 
report is a pubNc doct~m e.~t. A 
copy el the report hE~s L..'~oi'< .,:ubm it- 
ted Io lhe audib~d, or rcvi~:wed, 
entity and oLher ~ )p,",.'.~-~'iat~; public 
officials. ih8 repc~!t is ~w-~i!:A~ie [or 
pt~t'!ic insp'.'c'<k.~ at the l]atorl 
Rou>2e office o: lhe l.{g;slative Alkali- 
tot and, w here appret3riate, at the 
office of ti;e parish clerk of coult. 

Release Date 
7; ", ~ 73 

q f :Jt~ 
3Yf 



ndependent Auditors' Report 

TABLE O F CO NTENTS 

G ENERA L PURPO SE FINA NCIAL STATEM ENTS 

Com bined Balance Sheet - All Fund Types and Account G roups 

Com bined Statem ent of Revenues, Expenditures, and Changes 
in Fund Balances - All G overnm ental Fund Types 

Com bined Statem ent of Revenues, Expenditures, and Changes 

in Fund Balances - Budget (GAAP Basis) and Actual - Genera 
and Special Revenue 

Com bined Statem ent of Revenues, Expenses, and Changes 
in Retained Earnings - All Proprietary Fund Types 

Com bined Statem ent of Cash Flow s - All Proprietary Fund Types 

Notes to Financial Statem ents 

FINANCIAL STATEM ENTS O F IND IVIDUA L FUNDS 

G eneral Fund 
Balance Sheet 
Statem ent of Revenues, Expenditures, and Changes in 
Fund Balance - Budget (GAAP Basis) and Actual 

Detailed Schedule of Revenues - Budget (GAAP Basis) 
and Actual 

Detailed Schedule of Expenditures 

Special Revenue Fund 
Balance Sheet 
Statem ent of Revenues, Expenditures. and Changes in 
Fund Balance - Budget (GAAP Basis) and Actual 

Enterprise Funds 
Com bining Balance Sheet 
Com bining Statem ent of Revenues, Expenses, and 
C hanges in Retained Earnings 

Com bining Statem ent of Cash Flow s 
Com bining Statem ent of O perating Expenses 

PAG E 

1 

5 

6-7 

8-18 

19 

2O 

21 
22 

23 

24 

25-26 

27 
28-29 

3O 



TABLE OF CONTENTS (cont'd) 

FINANCIAL STATEM ENT O F ACCOUNT GROUPS 

G eneral Fixed Assets Account Group 
Statem ent of G eneral Fixed Assets 
Statem ent of Changes in G eneral Fixed Assets 

RELATED REPO RTS 

Report on Com pliance and on Internal Control over Financial 
Reporting based on an Audit of Financial Statem ents perform ed 
In accordance w ith G overnm ent Auditing Standards 

PAG E 

31 
32 



NDEPENDENT AUDITO R'S REPO RT 

To the Honorable M ayor 
and M em bers of the Board of Alderm en 

Tow n of Leonville. Louisiana 

Page 1 

I have audited the accom panying general purpose financial statem ents of the Tow n of Leonville, Louisiana, 
as of and for the year ended June 30, 1998. These general purpose financial statem ents are the 
responsibility of the Town of Leonville, Louisiana, m anagem ent. My responsibility is to express an opinion 
on these general purpose financial statem ents based on m y audit. 

I conducted m y audit in accordance with generally accepted auditing standards and generally accepted 
governm ent auditing standards and Governm ent Auditing Standards, issued by the Com ptroller G eneral of 
the United States; and the provisions of Office of M anagem ent and Budget Circular A-128, Audits of State 
and Local G overnm ents. Those standards require that I plan and perform the audits to obtain reasonable 
assurance about w hether the financial statem ents are free of m aterial m isstatem ent. An audit includes 
exam ining, on a test basis, evidence supporting the am ounts and disclosures in the financial statem ents. An 
audit also includes assessing the accounting principles used and significant estim ates m ade by m anagem ent, 
as well as evaluating the overall financial statem ent presentation. I believe that m y audit provides a 
reasonable basis for m y opinion. 

In m y opinion, the general purpose financial statem ents, referred to above, present fairly, in all m atedal 
respects, the financial position of the Tow n of Leonville, Louisiana, as of June 30, 1998, and the results of 
its operations and cash flows of its proprietary fund types for the year then ended, in conform ity w ith generally 
accepted accounting principles. 

My audit was conducted for the purpose of form ing an opinion on the general purpose financial statem ents 
taken as a w hole. The com bining and individual fund and account group financial statem ents and schedules 
listed in the table of contents are presented for purposes of additional analysis and are not a required part 
of the general purpose financial statem ents of the Tow n of Leonville, Louisiana Such inform ation has been 

subjected to the auditing procedures applied in the audit of the general purpose financial statements and. in 
m y opinion, is fairly presented in all m aterial respects in relation to the financial statem ents taken as a w hole 

O pelousas 
Decem ber 30, 1998 

9399 Hwy 182N 
O pelousas LA 70570 
F)h ~ 8i ~J42 8512 





AC CO UNT G RO UP 

G ENERAL 
FIXED ASSETS 

8,912 
86,556 
36.111 

TO TALS 

(M EMORANDUM 
QNLY) 

June 30~1998 

$217,537 
4,959 
16.451 

63,614 
54 

1,679,060 
8,912 
86,556 
36.111 

38,286 
12.005 

O 50.291 

131.579 

131,579 

$131,579 

1,319,499 
131.579 

586.275 

25,610 

.2,062,9F3 

_  $2,113,254 
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TO W N O F LEO NVILLE, LO UISIANA 
COM BINED STATEM ENT O F REVENUES, EXPENDITURES 

AND C HA NG ES IN FUND BA LANCE 
ALL GO VERNM ENTAL FUND TYPES 

FOR THE YEAR ENDED JUNE 30, 1998 

REVENUES 
Franchise tax 
Licenses 

Intergovernm ental 
Fines 
Interest incom e 
Sales of fixed assets 
M iscellaneous 

Total revenue 

EXPENDITURES 
Current 
Executive and adm inistrative 
Police departm ent 
Street departm ent 

Capital O utlay 

Total expenditures 

EXCESS OF REVENUES OVER 
(UNDER) EXPENDITURES 

OTHER FINANCING SO URCES (USES) 
O perating transfers in 

EXCESS O F REVENUES AND O THER SO URCES 
O VER (UNDER) EXPENDITURES AND 
O TH ER USES 

BEG INNING FUND BALANCE! 

ENDING FUND BALANCE 

G O VERNM ENTAL FUND TYPE 

G ENERAL 

23.506 
13.375 
7,460 
4,259 
408 

15,517 
0 

SPEC IA L 
REVENUE 

103.897 

745 
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TO TALS 
(M EMORANDUM 

ONLY) 

23,506 
13,375 
111,357 
4,259 
408 

15,517 
120 

64.525 104.642 168.542 

25,838 
51,246 
72,612 

0 104.643 

25,838 
51,246 
72,612 
04.643 

149.696 104.643 254.339 

(85,171) (1) (85,172) 

78.000 

32.781 

0 78.000 

7,172 

32.782 

$25.610 SO $25610 

See accountants' report and notes to financial statem ents 



REVENUES 
Franchise tax 
Licenses 
Intergovernm ental 
Fines 
Interest incom e 
Sales of fixed assets 
M iscellaneous 

Total revenue 

TOW N O F LEO NVtLLE, LO UISIANA 
G ENERAL FUND 

STATEM ENT O F REVENUES, EXPENDITURES 
AND CHANG ES IN FUND BALANCE 
BUDGET (GAAP BASIS) AND ACTUAL 
FO R THE YEAR ENDED JUNE 30. 1998 

EXPENDITURES 
Current 
Executive and adm inistrative 
Police departm ent 
Street departm ent 
Total expenditures 

EXC ESS O F REVENUES O VER 

(UNDER) EXPENDITURES 

OTHER FINANCING SOURCES (USES) 
O perating transfers in 

BUDG ET ACTUAL 

22.555 
12.660 
7,130 
4,475 
40O 

15,500 
0 

62,720 

24,750 
49,680 

72,270 
46.700 

23,506 
13,375 
7,460 
4,259 
408 

15,517 
0 

641525 

25,838 
51,246 
72,612 
49.696 
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VARIANCE 
FAVO RABLE 

(UNFAVORABLE) 

951 
715 
330 

(216) 
8 
17 
0 

1.805 

(1,088 
(1,566 
(342 

(2,996 

(83,980) (85,171 ) (1,191 

78.000 78.000 

EXCESS O F REVENUES AND OTHER SO URCES 
OVER (UNDER) EXPENDITURES AND 
OTHER USES (5,980) 

BEG INNING FUN[) BALA NC E 

ENDING FUND BALANCE 

32.781 32.781 

0 

(1,191 

0 

$26,801 $25,610 ($1,191) 

See accountants' report and notes to financial statem ents 



 

TO W N O F LEO NVILLE, LO UISIANA 
CO M BINING STATEM ENT O F REVENUES, EXPENSES 

AND CHANG ES IN FUND BALANCE 
ALL PRO PRIETARY FUND TYPES 

FO R THE YEAR ENDED JUNE 30. 1998 

O PERATING REVENUES 
Charges for services 
Penalty incom e 
M iscellaneous 

Total revenue 

O PERATING EXPENSES 
Personal service 
Contractual services 
Repairs & m aintenance 
O ther 

Total operating expenses 

O PERATING INCO M E BEFO RE 
DEPREC IATIO N 

DEPRECIATIO N 

O PERATING INCO M E 

NO NO PERATING REVENUES 
Interest incom e 
G ain on sale of assets 

Total nonoperating revenues 

NCO M E BEFO RE O PERATING 
TRANSFERS 

O PE RA'flNG TRANSFERS 
O perating transfers out 

NET INCOM E (LOSS) 

BEG INNING RETAINED EARNINGS 

ENDING RETAINED EARNING S 

See accountants' reporl and notes to financial statem ents 

457,171 
9,560 
5.594 

472 325 

97,917 
39,587 
38,403 
87.035 

362.942 

109.383 

(59,595) 

49.788 

2,539 
0 

2,539 

52.327 

(78 000) 

(25.673) 

614,948 

589.275 
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TO W N O F LEO NVILLE, LO UISIANA 
CO M BINED STATEM ENT O F CASH FLOW S 

ALL PRO PRIETARY FUND TYPES 
FO R THE YEAR ENDED JUNE 30. 1998 

CASH FLO W S FRO M O PERATING 
ACTIVITIES 
C ash received from custom ers 
Cash paym ents to suppliers 
Cash paym ent.,; to em ployees 

Net cash provided by operating 
activities 

CASH FLO W S FRO M NO NCA PITAL 
FINANC ING ACTIVITIES 
O perating transfers out to 
other funds 

Net cash (used) for n0n-capita 
financing activities 

CASH FLOW S FROM CAP!TALAND 
RELATED F!NANCING ACTIVITIES 

Proceeds from grants 
Contribution from custom ers 
Purchase of depreciable assets 

Net cash provided (used) for capita 
and related financing activities 

CASH FLOW S FRO M INVESTING 
ACTIVITIES 
nterest on investm ents 

Net cash provided by investing 
activities 

NET INCREASE IN CASH 

CASH AND CASH EQ UIVALENTS 
begining of year 

CASH AND CASH EQ UIVALENTS 
end ofyear 

See accountants' report and notes to financial statem ents 

$468,173 
(216,321) 
(197,917) 

53 935 

(78,000) 

(78,000) 

103,897 
10,201 

(153,090) 

(38,992) 

2,539 

2.539 

(60 518) 

253.895 

$193.377 
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TOW N O F LEO NVILLE, LO UISIANA 
ENTERPRISE FUNDS 

C O M BINING STATEM ENT O F CASH FLO W S 
FO R THE YEAR ENDED JUNE 30. 1998 

Reconciliation of operating )ncom e to net cash 
provided (used) for operating activities; 

Operating incom e (loss) 
Adjustments to reconcile operating income 

(loss) to net cash provided (used) by 
operating activities: 

Depreciation 
Non-operating revenues (expenses) 
Changes in assets and liabilities: 

Increase in accounts receivable 

Other increases (decreases) 
Increase in accrued w ater sales 

Increase (decrease) in accounts payable 
Other increases (decreases) 

Net cash provided (used) by operating 
activities 

See accountants' report and notes to financial statem ents 

$49,788 

59.595 

(1,701) 
(2,023) 
(51,296) 

54 
(482) 

$53~935 
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TOW N O F LEO NVILLE, LO UISIANA 
NO TES TO FINANCIA L STATEM ENTS 

JUNE 30, 1998 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

A INTRO D UCTIO N 

Page 8 

The Town of Leonville Louisiana (the Town) was incorporated under the provisions of the State of Louisiana 
The Tow n operates under the M ayor and Board of Alderm en form of governm ent and provides the follow ing 
services as authorized by its charter: public safety, (police), streets, health and social services culture- 
recreation, public im provem ents, planning and zoning and general adm inistrative services 

The Town complies with Generally Accepted Accounting Principles (GAAP). The Town's reporting entity 
applies all relevant Governmental Accounting Standards Board (GASB) pronouncements. Proprietary funds 
apply Financial Accounting Standards Board (FASB) pronouncements and Accountin9 Principles Board (APB) 
opinions issued on or before Novem ber 30, 1989, unless those pronouncem ents conflict with or contradict 
GASB pronouncem ents, in w hich case, GASB prevails. 

The accounting and reporting fram ew ork and the 
discussed in subsequent sections of the Note. 
explanations, including required disclosures, of the 
30. 1998. 

m ore significant accounting principles and practices are 
The rem ainder of the Notes are organized to provide 
Tow n's financial activities for the fiscal year ended June 

B. FINANCIAL REPO RTING ENTITY - BASIS O F PRESENTATIO N 

THE REPO RTING ENTITY 

For financial reporting purposes, in conform ance w ith GASB codification Section 2100, G eneral Purpose 
Financial Statem ents includes all funds and account groups over w hich the Tow n exercises oversight 
responsibility. This responsibility includes financial interdependency, selection of governing authority, 
designation of m anagem ent, ability to significantly influence operations, and accountability for fiscal m atters. 
These specific elem ents w ere considered in deciding w hether to include or exclude specific agencies from 
this report The financial statem ents presented herein do not include agencies w hich have been form ed 
under applicable state law s or separate and distinct units of governm ent apart from the Tow n of Leonville 

The accounts of the Tow n are organized on the basis of funds or account groups each of w hich is 
considered a separate accounting entity. The operations of each fund are accounted for w ith a separate .'Jet 
of self-balancing accounts that com prise its assets, liabilities, fund equity, revenues and expenditures or 
expenses as appropriate. Revenues are accounted for in these individual funds based upon the purpose for 
w hich they are to be spent and the m eans by w hich spending activities are controlled. 



 

TOW N O F LEO NVILLE, LO UISIANA 
NOTES TO FINANCIAL STATEM ENTS 

JUNE 30. 1998 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES ( cont'd) 

B FINANCIAL REPORTING ENTITY - BASIS OF PRESENTATION ( 

FUNDS AND ACCO UNT G RO UPS 

cont'd) 

The funds presented in the financial statem ents are described as follow s 

G overn m ental Fund Types 

Page 9 

G overnm ental funds are accounted for using the current financial resources m easurem ent focus. O nly 
current assets and current liabilities are generally included on their balance sheets. Their operating 
statem ents present sources and uses of available resources during a given period. 

Proprietary Fund Types 

Proprietary funds are accounted for using the econom ic resources m easurem ent focus, the accounting 
objectives are determination of net income, financial position, and cash flows. All assets and liabilities 
associated w ith a proprietary fund's activities are included on its balance sheets. Proprietary fund equity is 
segregated into contributed capital and retained earnings. 

Account G roups 

The account groups are used to account for fixed assets and long-term liabilities w hich are not accounted for 
in the respective governm ental funds. 

TO TAL CO LUM NS (M EM O RANDUM O NLY 

Total colum ns on the com bined statem ents are captioned "m em orandum only" to indicate that they are 
presented only to aid in financial analyses. Interfund elim inations have not been m ade in the aggregation of 
this data, and it is. therefore, not com parable to a consolidation. 

C BASIS O F ACCO UNTING 

Basis of accounting refers to w hen revenues and expenditures or expenses are recognized in the accounts 
and reported in the financial statem ents, Basis of accounting relates to the tim ing of the m easurem ents 
m ade, regardless of the m easurem ent focus applied. 

AC CRUAL BASIS O F ACCO UN TING 

The accrual basis of accounting is used in proprietary fund types, The accrual basis of accounting recognizes 
revenues w hen earned. Expenses are recorded w hen incurred. 



 

TO W N O F LEO NVILLE, LO UISIANA 
NOTES TO FINANCIAL STATEM ENTS 

JUNE 30. 1998 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (cont'd) 

C. BASIS OF ACCOUNTING (cont'd) 

M O D IFIED A CCR UA L BA SIS O F A CCO UN TIN G 
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The Town uses the m odified accrual basis of accounting for governm ental fund types. The m odified accrual 
basis of accounting recognizes revenues w hen both "m easurable and available." m easurable m eans the 
am ount can be determ ined. Available m eans collectable w ithin the current period or soon enough thereafter 
to pay current liabilities. Also, under the m odified accrual basis of accounting, expenditures are recorded 
when the related fund liability is incurred, except for general obligation bond principal and interest which are 
reported as expenditures in the year due. 

TRA NSFER S BE TW EEN  FUN D S 

Transfers betw een funds w hich are not expected to be repaid are accounted for as other financing sources 
(uses). 

D. FIXED ASSETS 

Property, plant and equipm ent of all funds are stated at historical cost. G overnm ental fund fixed assets are 
recorded in the G eneral Fixed Asset Account G roup and are not depreciated. The Tow n has elected not to 
report public dom ain or infrastructure fixed assets that are im m ovable and of value only to the Town 
governm ent. Proprietary fund assets are recorded in the respective funds and are depreciated using the 
straight-line m ethod. 

E BUDG ETS AND BUDG ETARY ACCO UNTING 

The Town Council adopts an annual budget for the General Fund. The annual budget for the G eneral Fund 
is prepared in accordance with he basis of accounting utilized by the fund. The Mayor is authorized to transfer 
budgeted am ounts within and am ong deparlm ents; how ever, any revisions that alter the total expenditures 
m ust be approved by the Tow n Council. Subsequent to year end, the Tow n Council adopts an am ended 
budget approving such additional expenditures. The am ended budget for the G eneral Fund is presented in 
the Statement of Revenues. Expenditures and Changes in Fund Balance -Budget (GAAP Basis) and Actual 
A ll annual appropriations lapse at fiscal year end 

The "Tow n did not budget for the Special Revenue Funds, since budgetary control is m aintained on an 
individual grant basis. 



 

TOW N O F LEO NVILLE, LO UISIANA 
NOTES TO FINANCIAL STATEM ENTS 

JUNE 30. 1998 

NOTE 1 - SUMMARY O F SIGNIFICANT ACCOUNTING POLICIES (cont'd) 

F CASH AND INVESTM ENTS 
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Investm ents are staled at cost. Discounts and prem ium s on the purchase of investm ents, if any, are 
am ortized over the life of the investm ent from the date of purchase to the date of m aturity. Additional cash 
and investm ent inform ation are presented in Note 2. 

Louisiana statutes authorize the Agency to invest in United States bonds, treasury notes or certificates, tim e 
certificates of deposit in state and national banks, or any other federally insured investm ent. 

G . CO M PENSATED ABSENC ES 

The Town's em ployees earned and used their vacation and sick leave during the fiscal year. Therefore, there 
is no provision for com pensated absences. 

H . STATEM ENT O F CASH FLO W S 

For purposes of the Statem ent of Cash Flow s, the W ater Fund and G as Fund consider all highly liquid 
investments (including restdcted assets), with a maturity of three months or less when purchased to be cash 
equivalents. 

BAD DEBTS 

Uncollectible am ounts due for custom ers' utility receivables are recognized as bad debts through the 
adjustment of an allowance account to the balance of individual's accounts who are no longer customers and 
are over ninety (90) days old at the end of each fiscal year. The allowance at June 30, 1998 was $ 8,127 in 
the W ater Fund and $ 4.116 in the Gas Fund. 

K INVENTO RIES 

The Town practices the policy of recording m aterials and supplies as expenditures when acquired These 
item s are not recorded as inventory because the am ount of the item s in stock is insignificant. 



 

TO W N O F LEO NVILLE, LO UISIANA 
NO TES TO FINANCIA L STATEM ENTS 

JUNE 30. 1998 

NO TE 2 - CASH AND CASH EQ UIVALENTS 
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Under state law , the Tow n m ay deposit funds in dem and deposits, interest-bearing dem and deposits, m oney 
m arket accounts, or tim e deposits w ith state banks organized under Louisiana law and national banks having 
principal offices in Louisiana. At June 30, 1998, the Town has cash and cash equivalents totaling $ 217,537. 
1-he am ounts on deposit are all dem and deposits. 

These deposits are stated at cost, which approximates m arket. Under state law. these deposits (or the 
resulting bank balances) must be secured by federal deposit insurance or the pledge of securities owned by 
the fiscal agent bank. The m arket of the pledged securities plus the federal deposil insurance m ust at all 
tim es equal the am ount on deposit with the fiscal agent. These securities are held in the nam e of the 
pledging fiscal agent bank in a holding or custodial bank that is m utually acceptable to both parties. The 
following is a sun'~mary of deposit balances (bank balances) at June 30, 1998, and the related federal 
insurance and pledged securities: 

Federal deposit insurance 
Pledged securities (uncollateralized) 

Tota 

$ 100,000 
2o~ Qo 

~ oo 

Even though the pledged securities are considered uncollateralized under the provisions of GASB Statem ent 
3, Louisiana Revised Statute 39:1229 im poses a statutory requirem ent on the custodial bank to advertise and 
sell the pledged securities within ten (10) days of being notified by the Town that the fiscal agent has failed 
to pay deposited funds upon dem and. 

NOTE 3 -EXPENDITURES -ACTUALAND BUDG ET 

There w ere individual funds that had actual expenditures in excess of budgeted expenditures for the year 
ended June 30. 1998 as follow s: 

G eneral fund 

NO TE 4 - 

Budgeted 
E~ # enditures 

Actual 
Expenditures 

$ 146,700 $ 149,696 

At June 30. 1998. the W ater Fund owed the General Fund ,$54 

Excess 

$ (2,996) 



 

TO W N O F LEO NVILLE, LO UISIANA 
NOTES TO FINANCIAL STATEM ENTS 

JUNE 30. 1998 

NO TE 5 - CO M PENSATIO N O F BO ARD M EM BERS 

Page 13 

A detail of the com pensation paid to individual board m em bers for the fiscal year ending June 30, 1998 is as 
follow s: 

Joel Lanclos. Jr. - M ayor 
W eston Deranger 
J B Stelly 
Roy M allet 
Cleveland Auzenne 
Dorothy M eche 

Tota 

S 600 
120 
120 
120 
120 
120 

_$1,200 

NO TE 6 - ENTERPRISE FUND - FRANCHISE AG REEM ENT 

The Tow n of Leonville entered into franchise agreem ents w ith Southw est Louisiana Electric M em bership 
(SLEMCO), Gulf States utilities and St. Landry Cable T.V. The Town receives a percentage of the revenues 
earned by these corporations, for the use of the Tow n's lines, poles and other equipm ent, w ithin the tow n's 
corporate lim its. 

The St. Landry Cable T.V., Inc., franchise is for a pedod of fifteen (15) years, which expired April 3, 1997, and 
may be renewed for an additional fifteen (15) year period. The Town receives an annual franchise fee equal 
to three percent (3%) of the revenues collected from subscribers, to be paid by the 1st day of April for the 
preceding calendar year. 

The Gulf States Utilities Company franchise is for a period of sixty (60) years, expiring January 1, 2033. The 
Town receives an am ount equal to four and one-half percent (4 1/2% ) for the first ten (10) years and five 
percent (5%) for the next fifty (50) years, of the gross receipts of the company from the sale of electricity for 
residential and com m ercial purposes in the Village of Leonville. 

The SLEMCO franchise is for a period of sixty (60) years, expirin9 May 23, 2034. The Town receives an 
annual fee equal to eight percent (8%) of the gross receipts actually collected from its customers, members 
and sales within the corporate lim its of the Village of Leonville. 



 

TOW N O F LEONVtLLE, LO UISIANA 
NOTES TO FINANCIAL STATEM ENTS 

JUNE 30. 1998 

NOTE 7 - PRO PRIETARY FUND - FIXED ASSETS 

The follow ing is a sum m ary of proprietary fund fixed assets at June 30, 1998 

Utility. plant and other depreciable assets 
Less - accum ulated depreciation 

Net property, plant and equipm ent 

Changes during the year; 

W ater Fund: 
Balance, beginning of year 
Assets purchased 
A ssets sold 
C urrent depreciation 
Accum ulated depreciation on asset sold 
Balance, end of year 

G as Fund: 

Balance, beginning of year 
Assets purchased 
Depreciation 
Balance, end of year 

W ater 
$1,880,260 
(639,185) 

G as 
$550,358 
(112,403) 
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Total 
$2,430,618 
(751.558 

$1.241,105 $437,955 $1,679.060 

Accum ulated 
Cost Depreciation Net 

$1,727,170 $594,873 
153.090 

44,282 

$1,132,297 
153,090 

0 
(44,282) 

0 
$11241,105 

$550,358 $97.090 $453,268 

$550,358 

NOTE 8 - PROPRIETARY FUND - CONTRIBUTED CAPITAL 

Contributions from 

M em bership fees 
C ustom ers 
Anti-recession fund 
Federal revenue sharing 
Block grants 
Departm ent of transportation 

Total contributed capita 

W ater 
Fund 

$102,510 
186,340 
3,723 
3,269 

321,797 
130.437 

15~313 
$112,403 

(15,313) 
$437.955 

G as 
Fund Tota 

$0 
16,705 
1,850 
12,179 

528,689 
12,000 

S102,510 
203,045 

5,573 
15,448 
850,486 
142.437 

$748,076 $1,319,499 



 

TOW N O F LEO NVILLE , LO UISIANA 
NOTES TO FINANCIAL STATEM ENTS 

JUNE 30. 1998 

NO TE 9 - PRO PRIETARY FUND - RESTRICTED ASSETS 

The proprietary fund has restricted assets of $12,005 for custom er deposits in the G as Fund 

NOTE 10 SEG M ENT INFO RM ATIO N - ENTERPRISE FUND 
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Segm ent inform ation for the Enterprise Fund for the fiscal year ended June 30 1998, is as follows 

O perating revenue 
Depreciation expense 

Operating income (loss) 
O perating transfers: 

In 
O ut 

Net income (loss) 
Net cash flow s 
Total assets 
Bonds and other Iong-terrn liabilities 
Total fund equity 
Capital contributions from : 

Grants (before amortization) 
O thers 

Property, plant and equipm ent: 
Additions 
Deletions 

"W ATER 
$384,097 
44,282 
35.439 

0 
24,000 
9,797 

(38,313) 
1,407,904 

0 
1.382.637 

321,797 
426.279 

153,090 
0 

NOTE 11 ACCOUNT G RO UPS - GENERAL FIXED ASSETS 

CHANG ES IN GENERAL FIXED ASSETS 

]he follow ing is a sum m ary of changes in general fixed assets 

Land 
Buildings 
Equipm ent 

Totals 

Balance 
6130/96 Additions 

$8,912 
86,556 
48.182 

GAS 
$88,228 
15,313 
17.207 

0 
54,000 

(35,470) 
(22,205) 
536,900 

0 
523.137 

528,689 
42,734 

0 
0 

Retirem ents,' 
Transfers 

12 071 

$143,650 $0 $12,071 

TO TAL 
$472,325 
59,595 
52.646 

0 
78,000 

(25,673) 
(60,518) 

1,944,804 
0 

1.905.774 

850,486 
469.013 

153,090 
0 

Batance 
6/30/97 

$8,912 
74,485 
48,182 

$131.579 



 

TO W N O F LEO NVILLE, LO UISIANA 
NOTES TO FINANCIAL STATEM ENTS 

JUNE 30. 1998 

NOTE 12 - RETIREM ENT PLANS 

A L INFO RM AT 
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The Tow n of LeonvJlle, Louisiana, participates in funding two retirem ent plans. These plans are statewJde 
funded plans which cover substantially all full-tim e em ployees. The payroll covered by these tw o system s for 
the year ended June 30, 1995. was com prised of the follow ing: 

Covered Covered 
Payroll 

M unicipal Em ployees' Retirem ent System All em ployees not 
covered below $131,633 

M unicipal Police Em ployees 
Retirem ent System Policem en $ 27,157 

The Town's total payroll for the year ended June 30, 1995 was $158,790. The rates stated below were those 
in effect at June 30, 1994. The contribution requirem ents for the year ended June 30, 1995 w ere as follow s: 

Tow n Contribution Em olovee Contributio 
Percentag#. Am ount Percentage Am ount 

M unicipal Em ployees' Retirem ent 
System 3% $3,949 

M unicipal Police Em ployees' 
Retirem ent System 9% $2,725 

PENSIO N BENEF 

5% $6,582 

7.5%  $2,271 

"The "pension benefit obligation" is a standardized disclosure m easure of the present value of pension 
benefits adjusted for the effects of projected salary increases and set-rate benefits, estimated to be payable 
in the future as a result of em ployee service to date. The m easure, w hich is the actuarial present value of 
credited projected benefits, is intended to help users assess the System s' funding status on a going-concern 
basis, assess progress m ade in accum ulating sufficient assets to pay benefits w hen due, and m ake 
com parisons am ong PERS and em ployers. The System s do not m ake separate m easurem ents of assets and 
pension benefit obligations for individual em ployees. The pension benefit obligations determ ined through 
actuarial valuations perform ed as of the dates noted are show n individually. 



 

TO W N O F LEO NVILLE, LO UISIANA 
NOTES TO FINANCIAL STATEM ENTS 
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NO TE 12 - R ETIREM ENT PLA NS 

M UNICIPAL EM PLO YEES' R ETIREM ENT SYSTEM 
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All permanent employees working at lease thirty-five (35) hours per week who are not participating in another 
public funded retirem ent system and are under age sixty (60) at date of em ploym ent are mem bers of the 
M unicipal Em ployees' Retirem ent System . The System is a cost-sharing, m ultiple-em ployer, statew ide 
retirem ent system w hich is adm inistered and controlled by a separate board of trustees. The System is 
financed by contributions from m em bers based on their earnable com pensation, deducted from their w ages 
by the em ploying m unicipalities and rem itted quarterly to the System , together with contributions from all 
parishes in the State, excepting orleans and East Baton Rouge, equal to one-fourth (1/4) of one (1) percent 
of ad valorem taxes collected w ithin the respective parishes. Effective O ctober 1, 1978, under Act #788, the 
"Regular Plan" and the "Supplem ental Plan" w ere replaced, and are now know n as Plan "A" and Plan "B". 
The Tow n provides pension benefits for substantially all of its full-tim e em ployees except the police 
departm ent, through the M unicipal Em ployees' Retirem ent System of Louisiana, Plan "B". Any m em ber of 
Plan "B" is eligible for norm al retirem ent providing he m eets one of the follow ing criteria: 

1. Age fifty-five (55) with thirty (30) or of creditable service. 
2. Age sixty (60) with a minimum of ten (10) years of creditable service. 
4. Under age sixty (60) with ten (10) years of creditable service eligible for disability benefits 
5. Survivor's benefits require twenty (20) years creditable service at death of member. 

G enerally, the m onthly am ount of the retirem ent allow ance for any m em ber shall consist of an am ount equal 
to 2% of the m em ber's final com pensation m ultiplied by his years of creditable serv ice. How ever, under 
certain conditions as outlined in the statutes, the benefits are lim ited to specified 

The pension benefit obligation for the system as a w hole, determ ined through an actuarial valuation perform ed 
w ere as follow s 

M unicipal Em ployees' 
Retirem ent System 

Retirees and beneficiaries currently 
receiving benefits and term inated 
em ployees not yet receiving benefits $ 26,090,053 

Current em ployees 

Total pension benefit obligation 

Net assets available for benefits at 
am ortized cost 

Unfunded pension benefit obligation 

Date of last actuarial valuation 
Actuarial Cost M ethod 

36 040.433 

62.130.486 

_ 56,836,921 

5,293,565 

June 30,1994 
Attained age norm a 
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The M unicipal Police Em ployees' Retirem ent System covers any full-tim e police officer, em powered to m ake 
arrests, who is employed by a m unicipality of the State and engaged in law enforcem ent, earns at least $375 
per m onth, excluding state supplem ental pay. or an elected chief of police w hose salary is at least $100 per 
m onth. The System is a cost-sharing m ultiple-em ployer, statew ide retirem ent system w hich is adm inistered 
by a Board of Trustees. For the plan year ending 1994, the System is financed by em ployee contributions 
of 7.5 percent of earnable com pensation, by em ployer contributions of 9 percent earnable com pensation 
excluding overlim e but including state supplem ental pay, and by .4 percent of eligible for retirem ent benefits 
after twenty (20) years of service and if they are over fifty (50) or twelve (12) years of service and age fifty-five 
(55). 



ASSETS 

Cash 
Taxes receivable 
Returned checks 
Due from other funds 

Total assets 

LIABILITIES AND FUND BALANCE 

LIABILITIES 

Accounts payable 
Due to other funds 

Total liabilities 

FUND BALANC E 

Unreserved, undesignated 

TOW N O F LEO NVILLE, LO UISIANA 
G ENERA L FUND 
BALANCE SHEET 
JUNE 30. 1998 

Total liabilities and fund balance 

See accountants' report and notes to financial statem ents 

$24,160 
4,959 

0 
0 

$29.119 

$3,509 
0 

3.509 

25.610 

$29.119 

Page 19 



REVENUES 
Franchise tax 
Licenses 
Intergovernm ental 
Fines 
Interest incom e 
Sales of fixed assets 
M iscellaneous 

Total revenue 

TOW N O F LEO NVILLE, LO UISIANA 
G ENERAL FUND 

STATEM ENT O F REVENUES, EXPENDITURES 
AND CHANG ES IN FUND BALANCE 
BUDGET (GAAP BASIS) AND ACTUAL 
FO R THE YEAR ENDED JUNE 30. 1998 

EXPENDITURES 
Current 
Executive and adm inistrative 
Police departm ent 
Street departm ent 
Total expenditures 

EXC ESS O F REVENUES O VER 

(UNDER) EXPENDITURES 

OTHER FINANCING SOURCES (USES) 
O perating transfers in 

BUDG ET ACTUAL 

22,555 
12,660 
7,130 
4,475 
400 

15,500 
0 

62,720 

24,750 
49,680 
72,270 
146,700 

23.506 
13,375 
7,460 
4,259 
408 

15,517 
0 

641525 

25,838 
51,246 
72,612 
49.696 

(83,980) (85,171 ) 

78,000 78,000 

EXCESS O F REVENUES AND OTHER SO URCES 
OVER (UNDER) EXPENDITURES AND 
OTHER USES (5,980) 

BEG INNING FUND BA LANC E 

ENDING FUND BALANCE 

32.781 32,781 
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VARIANCE 
FAVO RABLE 

UNFAVO RABLE) 

951 
715 
330 

(216) 
8 
17 
0 

1.805 

(1,088) 
(1,566) 
(342) 

(2,996) 

0 

0 

$26,801 . $25,610 ($1,191) 

See accountants' report and notes to financial statem ents 



FRANCHISE TAXES 
SLEM CO 
Entergy 
Cable TV 

Total franchises 

LICENSES 
O ccupational licenses 

Total licenses 

NTERGOVERNM ENTAL 
State tobacco tax 
State beer tax 
Housing Authority 

Total - intergovernmenta 

FINES 
C ourt fines 

Total fines 

TO W N O F LEONVILLE, LO UISIANA 
G ENERAL FUND 

DETAILED SCHEDULE O F REVENUES 
BUDGET (GAAP BASIS) AND ACTUAL 
FOR THE YEAR ENDED JUNE 30. 1998 

BUDG ET ACTUA L 

7.280 
14,100 
1,175 

22,555 

12,660 
12.660 

4,460 
1,130 

!,547 
7.130 

4,475 
4.475 

NTEREST INCO M E 
Interest earned on investm ents 400 

Total interest incom e 400 

M ISC ELLANEO US 
Sundry 

Total m iscellaneous 

SALE O F FIXED ASSETS 
Sale of fixed assets 

Total sale of fixed assets 

Total revenues 

15,500 
15.500 

0 
550 

7.439 
14,291 
1,776 

23,506 

13,375 
13.375 

4,461 
1,460 
1,539 
7.460 

4,259 
4.259 

408 
408 

15,517 
15.517 

0 
0 

$63,270 564,525 

See accountants' repoM and notes to financial statem ents 
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VARIANCE 
FAVO RABLE 

(UNFAVORABLE) 

159 
191 
601 
951 

715 
715 

1 
330 

(1 
330 

(216) 
(216) 

8 
8 

17 
17 

0 
0 

51,805 



 

TOW N O F LEO NVILLE, LO UISIANA 
G ENERAL FUND 

DETAILED SCHEDULE O F EXPENDITURES 
BUDGET (GAAP BASIS) AND ACTUAL 
FOR THE YEAR ENDED JUNE 30, 1998 

EXECUTIVE AND ADM INISTRATIVE 

Salaries 
Payroll taxes 
Retirem ent 
Em ployee benefits 
Accounting 
Advertising 
Attorney fees 
Bank charges 
Dues & subscriptions 
Electricity 
Insurance 
Janitorial 
O ffice supplies 
Kitchen supplies 
Park rent 

Telephone 
M iscellaneous 

Total executiye and adm inistrative 

PO LICE DEPARTM ENT 
Salaries 
Payroll taxes 
Retirem ent 
Em ployee benefits 
A utom obile expenses 

Supplies 
Uniform s 
insurance 
M iscellaneous 

-lotal police departm ent 

STREET DEPARTM ENT 
Street m aterials 
Electricity-street lights 
M iscellaneous 

"[oral street departm ent 

BUDG ET ACTUA L 

3,450 
125 
35 

3,850 
1,050 

60 
800 
40 
350 

2,870 
5,140 
660 

1,440 
420 
360 

1,100 
3,000 
241750 

28,900 
28O 

2,890 
2,23O 
6,300 
900 
560 

5,320 
2.300 
49.680 

See accountants' report and notes to financial statem ents 

59,200 
10,360 
2,710 
72.270 

3.559 
135 
28 

3,849 
1,050 

86 
800 
36 
351 

2,924 
5,156 
752 

1,731 
432 
360 

1,066 
3,523 
25.838 

28,900 
291 

2,923 
2,290 
6,874 
892 
986 

5.536 
2.554 
51.246 

59.540 
10,368 
2,704 
721612 
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VARIANCE 
FAVO RABLE 

(UNFAVORABLE) 

(109) 
(10) 
7 
1 
0 

(26) 

4 

(1) 
(54) 
(16) 
(92) 
(291) 
(12) 
0 
34 

(523) 
(1,088) 

0 

(11) 
(33) 
(60) 
(574) 

8 

(426) 
( 216 ) 
(254) 

(3,14 3) 

340) 
(8) 
6 

342) 



ASSETS 

Cash 
Accounts receivable 
Due from w ater fund 

Total assets 

TOW N O F LEO NVILLE, LO UISlANA 
SPECIAL REVENUE FUND 

BALA NCE SHEET 
JUNE 30,1998 

LIABILITIES AND F:UND BALANCE 

LIABILITIES 

Contracts payable 

-For a iabilities 

FUND BALANCE 

Unreserved, undesignated 

Total liabilities and fund balance 

See accountants' report and notes to financial statem ents 

$0 
7,698 

54 

$7,752 

$7,752 

7.752 

$7,752 
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TOW N O F LEO NVILLE, LO UISIANA 
SPEC IAL REVENUE FUND 

STATEM ENT O F REVENUES , EXPENDITURES 
AND CHANG ES IN FUND BALANCE 

BUDGET (GAAP BASIS) AND ACTUAL 
FO R THE YEAR ENDED JUNE 30. 1998 

REVENUES 
W ater fund 

Creswell extension grant 

Total revenue 

EXPENDITURES 
Capital O utlay 

Total expenditures 

EXCESS O F REVENUES OVER 
(UNDER) EXPENDITURES 

OTHER FINANCING SOURCES (USES) 

O perating transfers in 

BUDG ET ACTUAL 

745 
103.897 

104.642 
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VARIANC E 
FAVO RA BLE 

(UNFAVORABLE 

745 

(103,897) 

745 

0 104,643 (104,643) 

0 104,643 (104,643) 

o (1) 

0 0 

EXCESS OF REVENUES AND OTHER SOURCES 
OVER (UNDER) EXPENDITURES AND 
OTHER USES 0 (1) 

BEG IN NING FUND BA LA NC E 

ENDING FUND BALANC E! 

See accountants' report and notes to financial statem ents 

SO 

0 

0 

(sl) 



C URRENT ASSETS 

Cash 
Accrued w ater sales 
Accounts receivable, net of 
allow ance for uncollectibles 

Due from  other funds 

Total current assets 

RESTRICTED ASSSETS 

Cash 

Total restricted assets 

TOW N O F LEONVILLE, LO UISIANA 
ENTERPRISE FUNDS 

CO M BINING BALANCE SHEET 
JUNE 30. 1998 

PRO PERTY, PLA NT AND EQUIPM ENT 

Utility plant and depreciable 
assets, net 

Total property, plant and 
equipm ent 

Total assets 

W ATER 
.FUND 

$102,251 
15.258 

49,290 
0 

GAS 
FUND 

$91 
1 
126 
193 

6,626 
0 
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TOTALS 

(MEMRANDUM 
ONLY) 

$193,377 
16.451 

55,916 
0 

166,799 98,945 265,744 

0 

0 

0 

0 

0 

0 

1.241.105 437.955 1.679.060 

1.241.105 437.955 1.679.060 

$1,407,904 $536,900 $1,944,804 

See accountants' repot1 and notes to financial statem ents 



LIABILITIES AND FUND EQ UITY 

C URRENT LIABILITIES 

Accounts payable 
Custom er deposits 
Due to other funds 

Tota labilities 

FUND EQ UITY 

Contributed capital 
Unreserved, undesignated 

Fota| fund equity 

Total liabilities and 
. fund equity 

TOW N O F LEO NVILLE, LO UISIANA 
ENTERPRISE FUNDS 

CO M BINING BALANCE SHEET 
JUNE 30. 1998 

W ATER 
FUND 

$25,267 

0 

GAS 
FUND 

$1,758 
12,005 
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TOTALS 

(MEMRANDUM 
(DULY) 

$27,025 
12,005 

0 

25,267 13.763 39.030 

748,076 
634.561 

571,423 
(48,286) 

1,319,499 
586.275 

1,382.637 523,137 1,905.774 

$1 407,904 $536,900 _ $1,944,804 

See accountants' report and notes to financial statem ents 



 

TOW N O F LEO NVILLE, LO UISIANA 
ENTERPRISE FUNDS 

C O M BINING STATEM ENT O F CASH FLO W S 
FO R THE YEAR ENDED JUNE 30. 1998 

Reconciliation of operating incom e to net cash 
provided (used) for operating activities: 

Operating income (loss) 
Adjustments to reconcile operating income 

(loss) to net cash provided (used) by 
operating activities: 

Depreciation 

Non-operating revenues (expenses) 
Changes in assets and liabilities: 

(Increase) decrease accounts receivable 
(Increase) decrease accrued water sales 
Increase (decrease) in accounts payable 
Increase (decrease) due to other funds 
Other increases (decreases) 

W ATER 
FUND 

GAS 
FUND 

Page 2g 

TO TALS 

(MEMORANDUM 
ONLY) 

$32,581 $17,207 $49,788 

44.282 15.313 59.595 

(1,740) 
(3,154) 
(51,904) 

54 

3,344 

39 
1,131 
608 
0 

(3,826) 

(1,701) 
(2,023) 
(51,296) 

54 

(482) 

Net cash provided (used) by operating 
activities 

_  $23~463 _  $30,472 . $53,935 

See accountants' report and notes to financial statem ents 



 

TOW N O F LEO NVILLE, LO UISIANA 
ENTERPRISE FUNDS 

CO M BINING SC HEDULE O F O PERA TING EXPENSES 
FO R THE YEAR ENDED JUNE 30, 1998 

O PERATING EXPENSES 

Personal service 
Salaries 
Payroll taxes 
Retirem ent 
Em ployee benefits 

Total personal services 

C ontractual services 
G as purchases 

Repairs & m aintenance 
Repairs & m aintenance 

O ther 
Advertising 
Attorney fees 
Accounting 
Bad debts 
Com puter expense 
Electricity 
Engineering fees 
Insurance 
Supplies 
Telephone 
Truck expense 
Uniform s 
Rent - tank sites 
M iscellaneous 

Total other 

Total operating expenses 

W ATER 
,FUND 

See accountants' report and notes to financial statem ents 

GAS 
FUND 

$8,428 
659 
196 
0 
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TOTALS 
(MEMRANDUM 

_ON LY) 

$163,297 
12,717 
3,853 
18.050 

188.634 9,283 197,917 

0 39.587 39,587 

36.462 1,941 38,403 

3O 
121 

2,100 
996 

1,000 
31,281 

361 
22,487 
1,483 
783 

6,664 
2,455 
3OO 

12.077 

82.138 

1,050 
171 

343 
717 
434 

2!182 

4.897 

1,167 
1,000 
31,281 

704 
23,204 
1,917 
783 

6,664 
2,455 
30O 

14.259 

87.035 

$307,234 $5~708 . $362,942 



 

TOW N O F LEO NVILLE, LO UISIANA 
STATEM ENT OF CHANGES IN G ENERAL FIXED ASSETS 

FO R THE YEAR ENDED JUNE 30. 1998 

G ENERAL FIXED ASSETS 
Beginning of year 

A DDITIO NS 

G eneral fund revenues 

DEDUCTIO NS 

G ENERAL FIXED ASSETS 
End of year 
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LAND BUILDINGS EQU!PM ENT TOTALS 

$8,912 $86,556 $36,111 $131,579 

0 

0 

0 

0 

O 0 

0 0 

$8,912 $86~556 . $36,111_ $431,579 

See accountants' report and notes to financial statem ents 
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REPO RT O N C O M PLIANCE AND O N INTERNAL CO NTRO L O VER FINANC IAL 
REPO RTING BASED O N AN AUDIT O F FINANCIAL STATEM ENTS PERFO RM ED 

IN ACCO RDANCE W ITH G OVERNM ENT AUDITING STANDARD~ 

To the Honorable M ayor and 
M em bers of the Board of Alderm en 

Leonville, Louisiana 

Page 33 

I have audited the financial statem ents of the Tow n of Leonville, Louisiana, as of and for the year ended June 
30. 1998, and have issued m y report thereon dated Decem ber 30, 1998. I conducted m y audit in accordance 
w ith generally accepted auditing standards and G overnm ent Auditinq Standards, issued by the Com ptroller 
G eneral of the United States. Those standards require that I plan and perform the audit to obtain reasonable 
assurance about w hether the grant revenues and allow able expenses are free of m aterial m isstatem ents. 

Com pliance 

As part of obtaining reasonable assurance about w hether the Town of Leonville's financial statem ents are 
free of m aterial m isstatem ent, I perform ed tests of its com pliance with certain provisions of laws, regulations, 
contracts and grants, noncom pliance with which could have a direct and m aterial effect on the determ ination 
of financial statem ent am ounts. However, providing an opinion on com pliance w ith those provisions was not 
an objective of my audit and, accordingly, I do not express such an opinion. The results of my tests disclosed 
no instances of noncom pliance that are required to be reported under Governm ent Auditing Standards 

However, there was a reportable condition that does not effect the financial statem ent am ounts. The Tow n 
of Leonville, Louisiana, did not subm it on a tim ely basis their audit to the Legislative Auditor. The 
m anagam ent w as inform ed and w ill m ake every effort to subm it required audits on a tim ely basis in the future. 

nternal Control O ver Financial Reporting 

tn planning and perform ing m y audit, I considered the Tow n of Leonville, Louisiana's internal control over 
financial reporting in order to determ ine m y auditing procedures for the purpose of expressing m y opinion on 
the financial statem ents and not to provide assurance on the internal control over financial reporting. M y 
consideration of the internal control over financial reporting would not necessarily disclose all m atters in the 
internal control over financial reporting that m ight be m aterial w eaknesses. A m aterial weakness is a 
condition in w hich the design or operation of one or m ore of the internal control com ponents does not reduce 
to a relatively low level the risk that m isstatem ents in am ounts that w ould be m aterial in relation to the 
financial statem ents being audited m ay occur and not be detected w ithin a tim ely period by em ployees in the 
norm al course of perform ing their assigned functions. I noted no m atters involving the internal control over 
financial reporting and its operation that I consider to be m aterial weaknesses. 

This report is intended for the inform ation of m anagem ent and the appropriate regulatory agencies. How ever 
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f public record and its distribution is not lim ited 


