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Independent Auditors' Report 

Ernest L. Allen, CPA 
(A pTo~essiona~ 
Accounting Corp,) 

Tim Green. CPA 

Margie W illiamson, CPA 

W e have audited the accompanying GENERAL-PURPOSE FINANCIAL STATEM ENTS of Grant Parish Scbool 
Board, Colfax, Louisiana, as of and for the year ended June 30, 1998, as listed in the table of contents. These 
general-purpose financial statements are the responsibility of file Grant Parish School Board's management. Our 
responsibility is to express an opinion on flmse general-purpose financial statements based on our audit. 

Except as discussed in the following paragraph, we conducted our audit in accordance with gcnerally accepted 
auditing standards and thc standards applicable to financial audits coutained  in Govern ment Auditin~ S~ ard_s, 
issued  by the Comptroller General of the United  States. Those standards require that ,,re plau and perform the audit 
to obtain reasonable assurance about whether the financial statements are free of material misstatement. An audit 
includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. 
An audit also includes assessing the acc ounting principles used  and sigafificant estimates m ade by m anagement, as 
well as evaluating the overall financial statement presentation. W e believe flaat our audit provides a reasonable basis 

for our opinion. 

Govcrnmental Acco unting Standards Board Technical Bulletin 98-1, Disclosures about Year 2000 Issues, requires 
disclosure of ec rtain matters regarding the year 2000 issue. The School Board has included  such disclosures in 
Note 24. Because of Ihe unprec edented nature of the year 2000 issue, its effects and the success of related 
rcm ediation efforts will not be fully determinable until the year 2000 and thereafter. Accordingly, insufficient audit 
evidence exists to support the School Board's disclosures wifll respect to the year 2000 issue m ade in Note 24. 
Further, we do not provide assurance that the School Board is or will be year 2000 ready, that the School Board's 
year 2000 remediation efforts will be successful in whole or in part, or that parties with which the School Board does 
business will be year 2000 ready. 

In our opinion, except for the effects of such adjustments, if any, as might have been dctcrmined to bc necessary 
had we been able to examine evidence regarding year 2000 disclosures, the general-purpose financial statements 
referred  above present fairly in all material respects, the financial position of the School Board, as of June 30, 1998, 
and the results of its operations, and the cash flows of its proprietary fund types for the year then ended , in 
conformity with generally accepted  accounting principles. 

Member: Ameliean Institute of Certified Public Accountants. S~ iety of Louisiana Cen fled Publ c Accoun tants and 
Anwric~  Im titut~ o~ C~nified P~blic Acco~  D ivision fur CPA Finns 



Board M embers 
Grant Parish School Board 
Colfax, Louisiana 

In accordance with _G _ovem ment Auditing S|andards, we have also issued our report dated November 2, 1998, on 
our consideration of the Grant Parish School Board's internal control over financial reporting and our tests of its 
compliance wilh certain provisions of laws, regulations, contracts and grants. 

Our audit was performed  for tile purpose of fom aing an opinion on the general-purpose financial statements of tile 
School Board, taken as a whole. The acco mpanying SUPPLEM ENTAL INFORM ATION, as listed in tile table of 
contents, is prcsented  for purposes of additional analysis and is not a required  part of the general-purpose financial 
statements. Such information has been subjected to the auditing procedures applied in the audit of the general- 
purpose financial statements and, in our opinion, is fairly stated , in all m aterial respects, in relation to the general- 
purpose financial statements taken as a whole. 

Also, the accompanying OTHER INFORM ATION, as listed in the table of contents, is presented for purposes of 
additional analysis and is not a required  part of the general-purpose financial statements of the School Board. Such 

infomaation has not been subjected to the auditing procedures applied in the audit of the general-purpose financial 
statements and~ accordingly, we express no opinion on it. 

M onroe, Louisiana 
November 2, 1998 

alp 

ALLEN, GREEN & COM PANY, LLP 



GRANT PARISH SCHOOL BOARD 
Colfax, Louisiana 

ALL FUND TYPES AND ACCOUNT GROUPS 
Com bined Balance Sheet 

June 30,1998 

ASSETS AND OTHER DEBITS 
Assets 
Cash and cash equivalents 
Investments 
Receivables 
Interfund receivables 
Inventory 
Prepaid items 
Land, buildings and equipment. 

Other debits 
Amount available in debt service funds 
Amount to be provided for retirement 
of general-term obligations 

RNMENTAL FUNDS 
SPECIAL DEBT CAPITAL 

GENERAL REVENUE SERVICE PROJECTS 
FUND FUNDS FUNDS FUNDS 

131 $ 
1,893,467 

66,923 
665,242 

0 
131,359 

0 

0 

0 

412,919 $ 69,053 
723,514 376,881 
721,661 4,550 
151,735 0 
13,012 0 

0 0 
0 O 

O 0 

0 0 

$ 33,612 
489,884 

1,360 
1,276 

0 
0 
0 

0 

0 

TOTAL ASSETS AND OTHER DEBITS $ 2t7571122 $ 2,023,041 $ 450,484 ~_ 526,132 

LIABILITIES, EQUITY AND OTHER CREDITS 
Liabilities 

Accounts, salades and other payables 
Interfund payables 
Deposits due others 
Deferred compensation payable 
Deferred revenue 
Bonds payable 
Compensated absences payable 

Total Liabilities 

Equity and other credits 
Investment in general fixed assets 

Retained Earnings 
Fund Balance s: 
Reserved for inventory 
Reserved for prepaid items 
Reserved for debt service  

Unreserved: 
Designated for self insurance  
Designated for ca tastrophic claims 
Undesignated 

Total Equity and Other Credits 
TOTAL LIABILITIES, EQUITY AND 
OTHER CREDITS 

$ t,210,611 $ 
148,382 

0 
0 
O 
0 

348,310 $ 
668,695 

0 
O 

6,808 
O 
O 

0 5 
0 
0 
0 
0 
O 
0 

14,938 
1,276 

O 
0 
0 
O 
O 

t,358,993 $ 1,023,713 $ 0 5_ 16,214 

0 5 
0 

O 
131,359 

O 

0 5 
0 

13,012 
0 
O 

0 5 
0 

0 
0 

450.484 

239,894 O 0 O 
3OO,OOO 0 O O 
726,876 986,316 O 509,918 

1,398,129 $ 999,328 $ 450,484~__ 509,918 

THE NOTES TO THE FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEM ENT 



PROPRIETARY 
FUNDS- 

INTERNAL 
SERVICE 

FIDUCIARY 
FUNDS- 
AGENCY 
FUNDS 

1,062 $ 
O 

28,640 
0 
0 
0 
0 

0 

*ACCOUNT GROUPS 
GENERAL 
FIXED 
ASSETS 

221,309 $ 
188,414 

0 

Statem ent A 

GENERA L TOTAL 

LONG-TERM (MEMORA NDUM 
OBLIGATIONS ONLY) 

0 5 
O 
O 
O 
O 
0 

19.960.053 

0 

0 5 
O 
O 
O 
O 
0 

0 

450.484 

738,086 
3,672,160 
823,334 
818,253 
13,012 
131,359 

19.960.653 

450.484 

0 O 3,351,252 3,351,252 

29,702 $ 409,723 ~ 19,960,053 ~ 3,801,736 $ 29,957,993 

15,667 $ 
O 
0 
0 
O 

05 
0 

221,309 
188,414 

0 

0 0 
0 O 

0 5 
O 
0 
0 
O 

0 5 
0 
0 
0 
O 

O 3,130,000 
0 671 736 

1,589,526 
818,263 
221,309 
188,414 
6,808 

3,130,000 
671.736 

15,667 $ 409,723 $ O~ 3,801,736 $ 6,626,046 

0 5 
14,035 

0 5 
O 

O 
0 
O 

19,960,053 $ 
O 

0 
0 
O 

0 5 
O 

0 
O 
0 

19,960,053 
14.035 

13,012 
131,359 
450.484 

O O O 239,894 
0 O O 300,000 
O O O 2,223,110 

14,035~ 0 $ 19,960,053 $ 0 $ 23,331,947 



REVENUES 
Local sources: 
Taxes 
Ad valorem 

Sales and uso 
Interest earnings 
Food service s 
Other 

State sources: 
Equalization 
Other 

Federal source s 

Total revenues 

GRANT PARISH SCHOOL BOARD 
Colfax, Louisiana 

ALL GOVERNMENTAL FUNDS 
Com bined Statem ent of Revenues, Expenditures 

and Changes In Fund Balances 
For the Year Ended June 30, 1998 

EXPENDITURE,~ 
Current: 
Instruction: 
Regular programs 
Special programs 
Other instructional programs 

Support service s: 
Student service s 
Instructional staff support 
General administration 
School administration 
Business service s 
Plant service s 
Student transportation services 
Central service s 

Food service s 
Community service  programs 

Facilities acquisition and construction 

Debt service: 
Principal retirement 
Interest and bank charges 

Total expenditures 

$ 

Statem ent B 

SPECIAL DEBT CAP|TAL TOTAL 

GENERA L REVENUE SERVICE PROJECTS (MEMORANDUM 
FUND FUNDS FUNDS FUNDS ONLY) __  

359,626 $ 
0 

138,784 
0 

61,623 

609,723 $ 
703,138 
40,403 
270,550 
15.831 

517,163 $ 
O 

16,986 
0 
0 

0 5 
0 

33,577 
0 

112 

10,993,703 1,754,331 0 0 
409,155 337,221 0 0 

__  
402,647 _ 

2,126,877 .
0 0 

1,486,512 

703,138 
229,730 
270,550 
77.566 

12,748,034 
746,376 

2.529.524 

$ 12,365,538 ~; 5,858,074_$ 534,129__$ 33,689__ $ 18,791,430 

$ 6,398,714 $ 
1,870,048 
861.313 

572,802 
490,088 
350,032 

1,047,841 
170,301 
966,733 
126,011 
4,675 
25,573 
2,206 
33,527 

247,832 $ 
589,719 
37.419 

87,264 

496,308 
69A37 
34,478 
3,701 

314,183 
1,777,391 

O 
1,627,159 

0 
84.270 

0 5 
0 
0 

0 

0 
18,617 

0 
71 
0 
0 
0 
0 
0 
0 

9,830 $ 
0 
0 

6,656,376 
2,459,767 
898.732 

660,066 

986,396 
438,086 

1,082,725 
174,278 

1,291,030 
1,903,402 

4,675 
1,652,732 

2,206 
424,368 

0 0 335,000 0 335,000 
0 0 161,933 O 161.933--  

12,919,864 ~ 5,369,161.$ 515,621 $ 327,126 $ 19,131,772_ 

(CONTINUED) 



GRANT PARISH SCHOOL BOARD 
Colfax, Louisiana 

ALL GOVERNMENTAL FUNDS 
Com bined Statem ent of Revenues, Expenditures 

end Changes in Fund Balances 
For the Year Ended June 30. 1998 Statem ent B 

SPECIAL DEBT CAPITAL TOTAL 

GENERA L REVENUE SERVICE PROJECTS (MEMORANDUM 
FUND FUNDS FUNDS FUNDS ONLY) 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES $ (554,326) 4.$ 488,913 $ 18,508 ~  $ (340,342) 

OTHER FINANCING SOURCES (USES) 
Operating transfers in 
Operating transfers out 
Sale of fixed assets 

$ 856,988 $ 644,630 $ O $ 
(423,434) (1,078,184) O 

(65) 31 102 O 

0 5 
0 
0 

1,501,618 

(1,501,618) 
31.037 

TOTAL OTHER FINANCING 

SOURCES (USES) $ 433,489 $ (402,452) $ 0 ~ 0 $ 31,037__ 

EXCESS (Deficiency) OF REVENUES 
AND OTHER SOURCES OVER 

EXPENDITURES AND OTHER USES $ (120,837) $ 86,461 $ 18,508 $ (293,437) $ (309,305) 

FUND BALANCES AT BEGINNING 
OF YEAR 1,518,966 912,867 431,976 803,355 3,667,164 

FUND BALA NCES AT END OF YEAR ~; lt398=129 ~; 9991328 ~; 4501484 $ 509918 

THE NOTES TO THE FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT 

(CONCLUDED) 



REVENUES 
Local sources: 
Taxes 
Ad valorem 
Interest earnings 
Other 

State sources: 
Equalization 
Other 

Federal source s 

Total revenues 

GRANT PARISH SCHOOL BOARD 
Colta x, Louisiana 

GOVERNMENTAL FUNDS -GENERAL FUND 
Combined Statement of Revenues, Expenditures, and Changes 

In Fund Balances - Budget (Non-GAAP Basis) and Actual 
For the Year Ended June 30, 1998 Sta tem ent C 

EXPENDITURES 
Current: 
Instruction: 
Regular programs 
Special programs 
Other instructional programs 

Support services: 
Student services 
Instructional staff support 
General administration 
School administration 
Business serv ices 

Plant services 
Student transportation services 
Central servic, es 

Food services 
Community service  programs 

Facilities acquisition and construction 

Total expenditures 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

VARIANCE 
FAVORABLE 

BUDGET ACTUAL ~ NFAVORABLEJ_ 

$ 354,000 $ 
89,000 
74.500 

359,626 $ 
138,784 
61.623 

5,626 
49,784 

(12,877) 

10,993,703 10,993,703 0 

415,830 409,155 (6,675) 
395~218 . 

402,647 7,429 

$ 12,322,251 $ 12,365,538 $ 43,287 

6.541,060 $ 
1.892,052 
903,441 

6,398,714 $ 
1,870,048 
861.313 

142,346 

22,004 
42.128 

539,133 572.802 (33,689) 
466,600 490,088 (23,488) 
333,640 350,032 (16,392) 

1,050,906 1,047,841 3,065 
183,877 170,301 13.576 

1,048,687 966,733 79,954 

95,447 126,011 (30.564) 
2,800 4,675 (1,875) 
26,023 25,573 450 
2,750 2,206 544 
33.378 33,527 --  (149) 

$ 13,117,794 $ 12,919,864 ~L__ 197,930 

$ (795,543~  (554,326)}-- 241,217 

(CONTINUED) 



GRANT PARISH SCHOOL BOARD 
Colfax, Louisiana 

GOVERNMENTAL FUNDS - GENERAL FUND 
Com bined Statem ent of Revenues, Expenditures, and Changes 

in Fund Balances - Budget (Non-GAAP Basis) and Actual 
For the Year Ended June 30. 1998 Statem ent C 

OTHER FINANCING SOURCES (USES) 
Operating transfers in 
Operating transfers out 
Sale of fixed assets 

VARIANCE 
FAVORABLE 

BUDGET ACTUAL (UNFAVORABLEL 

853,986 $ 856,988 $ 3,002 
(418,867) (423,434) (4,567) 

O (65) (65~ 

TOTAL OTHER FINANCING SOURCES (USES) $ 435,119 $ 433,489 $ (1,630_). 

EXCESS (Deficiency) OF REVENUES AND 
OTHER SOURCES OVER EXPENDITURES 

AND OTHER FINANCING SOURCES (USES] 

FUND BALANCES AT BEGINNING OF YEAR 

FUND BALA NCES AT END OF YEAR 

$ (360,424) $ (120,837) $ 

1,518,966 1.518.966 

239,687 

0 

(CONTINUED) 



REVENUES 
Local sources: 
Taxes 
Ad valorem 
Sales and use 
Interest earnings 
Food services 
Other 

State sources: 
Equalization 

Other 
Federal sources 

Total revenues 

GRANT PARISH SCHOOL BOARD 
Colfax, Louisiana 

GOVERNM ENTAL FUNDS - SPECIAL REVENUE FUNDS 
Com bined Statem ent of Revenues, Expenditures, and Changes 

In Fund Balances - Budget (GAAP Basis) and Actual 
For the Year Ended June 30. 1998 Statem ent C 

EXPENDITURES 
Current: 
Instruction: 
Regular programs 
Special programs 
Other instructional programs 

Support serv ices: 

Student services 
Instructional staff support 
G eneral administration 

School administration 
Business service s 
Plant services 
Student transportation services 

Food serv ices 
Facilities acquisition and construction 

Total expenditures 

EXCESS (Deti~er'~cy) OF REVENUES 
OVER EXPENDITURES 

VARIANCE 
FAVORABLE 

BUDGET ACTUAL (UNFAVORABLE_)_ 

$ 591,969 $ 
6B0,00O 
43,179 
245,000 

12,500 

609,723 $ 
703,138 
40,403 
270,550 
t5.831 

17,754 
23,138 

(2,776) 
25,550 
3,331 

1 ;754,298 1,754,331 33 

375,980 337,221 (38,759) 
--  

2,209,915 2,126,877 __  (83,03_8) 

$ 5,912,841 ~; 5,858,074 $ (5471~67) 

266,129 $ 
676,541 
35.000 

247,832 $ 
589,719 
37,419 

18,297 
86,822 

(2,419) 

83,583 87,264 (3,681) 
5t7,393 496,308 21,085 
71,948 69,437 2,511 

32,319 34,478 (2,159) 
5,500 3,701 1,799 

360,387 314,183 46,204 

1,776,440 1,777,391 (951) 
1,614,263 1,627,159 (12,896) 

~~ __  84~37 84,270 167 

5,523,940 $ 5,369,161 $ 1.54,779__ 

__  388,901 $ 488,913 $ 100,012_ 

(CONTINUED) 



GRANT PARISH SCHOOL BOARD 
Colfax, Louisiana 

GOVERNMENTAL FUNDS - SPECIAL REVENUE FUNDS 
Com bined Statem ent of Revenues, Expenditures, and Changes 

in Fund Balances - Budget (GAAP Basis) and Actual 
For the Year Ended June 30. 1998 Sta tem ent C 

OTHER FINANCING SOURCES (USES) 
Operating transfers in 
Operating transfers out 
Sale of fixed assets 

VARIANCE 
FAVORABLE 

BUDGET ACTUAL (UNFAVORABLE)_ 

647,336 $ 644,630 $ (2,706) 
(1,082,365) (1,078,184) 4,181 

30,848 31,102 254 

TOTAL OTHER FINANCING SOURCES (USES) $ (404,181) ~  $ 1,729 

EXCESS (Deficiency) OF REVENUES AND 
OTHER SOURCES OVER EXPENDITURES 

AND OTHER FINANCING SOURCES (USES) 

FUND BALANCES AT BEGINNING OF YEAR 

FUND BALANCES AT END OF YEAR 

$ (15,280) $ 86,461 $ 101,741 

912,928 912.867 

THE NOTES TO THE FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT 

(CONCLUDED) 



OPERATING REVENUE 
Other local revenue 

OPERATING EXPENSES 

Claims 

Operating income (loss) 

NONOPERA TING REVENUES 
Earnings on investments 

GRANT PARISH SCHOOL BOARD 
Colfax, Louisiana 

PROPRIETARY FUND TYPE - INTERNAL SERVICE 
Statem ent of Revenues, Expenses, 
and Changes in Retained Earnings Sta tem ent D 
For the Year Ended June 30. 1998 

Net income (loss) before operating transfers 

OPERATING TRANSFERS FROM/(TO) OTHER FUNDS 
Operating transfer from/(to) other funds 

Net income (loss) 

RETAINED EARNINGS AT BEGINNING OF YEAR 

RETAINED EARNINGS AT END OF YEAR 

28,640 

259,567 

$ (230,927) 

202 

$ (230,725) 

240,186 

$ 9,461 

4.574 

THE NOTES TO THE FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT 



GRANT PARISH SCHOOL BOARD 
Colfax, Louisiana 

PROPRIETARY FUND TYPE - INTERNAL SERVICE 
Statem ent of Cash Flows Sta tem ent E 

For the Year Ended June 30, t998 

CASH FLOW  FROM OPERATING ACTIVITIES 

Operating income (loss) 
Adjustments to reconcile operating inco me 
to net cash provided (used) for operating 
activities: 

(Increase) decrease in receivable 
Increase (decrease) in payable 

Net ca sh provided (used) for operating activities 

CASH FLOW  FROM NONCAPITAL FINANCING ACTIVITIES 

Operating transfers in 

CASH FLOW  FROM INVESTING ACTIVITIES 
Earnings on investm ents 

Net increase (decrease) in ca sh and 
ca sh equivalents 

CASH AND CASH EQUIVALENTS AT 
BEGINNING OF YEAR 

CASH AND CASH EQUIVALENTS AT 
END OF YEAR 

$ (230,927) 

(28,640) 
14,472 

$ (245,095) 

240,186 

$ (4,707) 

5,769 

THE NOTES TO THE FINANCIAL STATEMENTS ARE AN INTEGRA L PART OF THIS STATEMENT 



G rant Parish School Board 
Colfax, Louisiana 

Notes to the General-Purpose Financial Statements 
As of and for the Year Ended June 30, 1998 
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G rant Parish School Board 
Colfax, Louisiana 

Notes to the General-Purpose Financial Statem ents 
As of and for the Year Ended June 30, 1998 

NOTE 1 - SUM M ARY OF SIGNIFI CANT ACCOUNTING POLICIES 

The accompanying financial statements of the Grant Parish School Board have been prepared in conformity with 
generally accepted accounting principles (GAAP) as applied to governmental units. The Governmental Accounting 
Standards Board (GASB) is the accepted standard-setting body for establishing governmental aeeounting and 
financial reporting principles. 

A. REPORTING ENTITY 

The Grant Parish School Board was created by Louisiana Revised Statute (LSA-RS) 17:51 to provide public 
education for the children within Grant Parish. The School Board is authorized  by LSA-RS 17:81 to establish 
policies and regulations for its own govern m ent co nsistent with the laws of the state of Louisiana and the 
regulations of the Louisiana Board of Elementary and Sec ondary Education. The School Board is comprised  
of eight m embers who are elected  from eight districts for terms of four years. 

The School Board operates nine schools within the parish with a total enrolhnent of approxim ately 3,710 

pupils, ha conjunction with the regular educational programs, some of these schools offer special education 
and/or adult ed ucation program s. In addition, the School Board provides transportation and school food 
services for fl~e students. 

GASB Statement 14 establishes criteria for determining the governmental reporting entity and component units 
that should be included  within the reporting entity. Under provisions of this statement, the School Board is 
considered a primary government, since it is a special-purpose government that has a separately elected 
governing body, is legally separate, and is fiscally independent of other state or local govern ments. As used 
in GASB Statement 14, fiscally independent means that the School Board may, without the approval or consent 
of another governmental entity, determine or modify its own budget, levy its own taxes or set rates or charges, 
and issue bonded debt. The School Board also has no component units, defincd by GASB Statement 14 as 
other legally separate organizations for which the elected  School Board members are financially acco untable. 
There are no other primary govenunents with which the School Board has a significant relationship. 

B. FUNDS AND ACCOUNT GROUPS 

The accounts of the School Board are organized and operated on the basis of funds and acco unt groups. A 
fund is an independent fiscal and accounting entity with a self-balancing set of accounts. Fund acco unting 
segregates funds acco rding to their intended  purpose and is used to aid management in demonstrating 
eomplianee with finance-related  legal and co ntractual provisions. The m inimum number of funds are 
m aintained co nsistent with legal and m anagerial requirements. Acco unt groups are a reporting device to 
account for certain assets and liabilities of the govermncntal funds not reco rded  directly in those funds. 

The funds of the School Board are classified into three categories: govern mental, proprietary , and fiduciary . 
In turn, each category is divided  into separate fund types. The fund and account group classifications and a 
description of each existing fund type follow: 



G rant Parish School Board 
Colfax, Louisiana 

Notes to the General-Purpose Financial Statem ents 
As of and for the Year Ended June 30, 1998 

NOTE I - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

B. FUNDS AND ACCOUNT GROUPS (Continued) 

G overnm ental funds - arc used  to aceount for the School Board's general government activities, including 
the collection and disbursement of specific or legally restricted monies, the acquisition or construction of 
general fixed  assets, and the servicing of general lun g-tern 1 debt. Governmental funds include: 

General fund - the primary operating fund of the School Board. It acco unts for all financial resources 
of the School Board, except fllosc required to be accounted  for in another fund. 

Special revenue funds - account for revenue sources that are legally restricted  to expenditures for 

specified purposes (not including expendable trusts or major capital projects). 

Debt service funds - account for the servicing of general long-tcrul debt not being financed by 
proprietary or nonexpendable trust funds. 

Capital projects funds - account for the acquisition of fixed assets or construction of major capita 
projects nol being financed by proprietary or nonexpendable trust funds. 

Propri_~tary funds - acc ount for activities similar to those found in the private sector, where the 
dctcm ~iuation of net income is necessary or useful to sound financial administration. Proprietary funds 
in that focus is on m easurement, which, together with the maintenance of equity is an  important financial 
indicator. Proprietary funds include the following: 

Internal service funds - acc ount for operations that provide services to other departments or agcucics 
of the govern ment, or to other governments, on a co st-reimbursement basis. 

Fiduciary funds - acc ount for assets held by the govern ment in a trustee capacity or as an  agent on bclmlf 
of outside parties, including other governm ents, or on behalf of other funds within the School Board. 

Agency funds are custodial in nature (assets equal liabilities) and do not present results of operations or 
have a measurement focus. Agency funds are acco unted  for using the modified  accrual basis of 
acc ounting. These funds are used  to account for assets that the govenuncnt holds for others in an  agency 
capacity. These agency funds are as follows: 

School activity agency fund - accounts for assets held by the School Board as an agent for the 
individual schools and school organizations. 

Sales tax collection agency fund - acco unts for m onies collected on behalf of other taxing authorities 
within the parish. 

Deferred compensation fund - acco unts for contributions and caru ings by employees who participate 
in the plan. 
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G rant Parish School Board 
Colfax, Louisiana 

Notes to the General-Purpose Financial Statem ents 
As of and for the Year Ended June 30, 1998 

NOTE 1 - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

B. FUNDS AND ACCOUNT GROUPS (Continued) 

Account G roups 

The generalfixed assets account group is used to account for fixed assets not accounted for in proprietary 
or trust funds. 

The general long-term debt account group is used  to account for general long-feral debt and certain other 
liabilities that are not specific liabilities of proprietary or trust funds. 

C. M EASUREM ENT FOCUS AND BASIS OF ACCOUNTING 

Governm ental Funds 

The accounting and financial reporting treatment applied to a fund is determined by its measurement 
focus. Governmental fund types use the flow of current financial resources measurement focus and 
the modified accrual basis of accounting. Under the modified  accrual basis of accounting revenues 
are reco gnized when susceptible to accrual (i.e., when they are "measurable and available"). 
"M easurable" means the amount of the transaction can be determined and "available" means 
collectible within file current period or soon enough thereafter to pay liabilities of the current period. 
The government considers all revenues available if they are collected within 60 days after year-eud 
Expenditures are reco rded when the related fund liability is incurred , exce pt for uumatured  interest 
oil general long-term debt which is rec ognized when the obligations are expected  to be liquidated with 
expendable available finaucial resource s. 

W ith this measurement focus, only current assets and current liabilities are generally included oil the 
balance sheet. Operating statements of these funds present increases and decreases in net current 
assets. The governmental funds use the following practices in recording revenues and expenditures: 

Revenues 

Ad valorem taxes and sales taxes are susceptible to accru al 

(which include state equalization and state revenue sharing) 
are recorded  as unrestricted grants-in-aid at the time of receipt or earlier if the susceptible to 
accrual criteria are met. Expenditure-driven grants are recognized  as revenue when the qualifying 
expco ditures have been incurred and all other grant requirements have been met. 

Other receipts become measurable and available when cash is received by the School Board and 
are recognized as revenue at that time. 
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Grant Parish School Board 
Colfax, Louisiana 

Notes to the General-Purpose Financial Statements 
As of and for the Year Ended June 30, 1998 

NOTE I - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

C. M EASUREM ENT FOCUS AND BASIS OF ACCOUNTING (Continued) 

Expenditures 

Salaries are rec orded  as paid Salaries for nine-month employees are accrued at June 30 

O ther financinp sources (uses 

Transfers between funds that are not expected to be repaid (or any other types, such as capital 
lease transactions, sale of fixed assets, debt extinguishments, long-term debt proceed s, et cetera) 
are accounted for as other financing sources (uses). These other financing sources (uses) are 
recognized  at the time the underlying events occur. 

Proprietary Funds 

Proprietary funds are accounted for on the flow of ec onolnic resources measurement focus and use th e 
accrual basis of accounting. Under this m ethod, revenues are recorded when earu ed and expenses are 
recorded at the time the liabilities are incurred. W ith this measurement focus, all assets and all liabilities 
associated  with the operation of these fun ds are included  on the balance sheet. Pursuant to GASB 
Statemeut No. 20, the School Board has elected to apply all GASB pronouncements and only FASB 
pronouncem ents issued before November 30, 1989. 

Fiduciary funds 

The agency fund is custodial in nature and does not present results of operations or have a measurement 
focus. Agency funds are accounted for using the modified  accrual basis of aee ounting. This fired is usc~l 
to account for assets that the School Board holds in an agency capacity. 

D. BUDGETS 

G eneral Bnd~et Practices 

The School Board follows these procedures in establishing the budgetary data reflected in the combined  
financial statements: 

Slate statute requires budgets be adopted  for the general fund and all spec ial revenue funds 

Each year prior to September 15, the Superintendent submits to the Board proposed  annual budgets 
for the general fund and special revenue funds' budgets. Public hearings are conducted, prior to the 
Board's approval, to obtain taxpayer comments. The operating budgets include proposed  expenditures 
and the means of financing them . 

Appropriations (uncxpended budget balances) lapse at year-end 
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Grant Parish School Board 
Colfax, Louisiana 

Notes to the General-Purpose Financial Statem ents 
As of and for the Year Ended June 30, 1998 

NOTE 1 - SUM MARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

D. BUDGETS (Continued) 

(Continued) 

Formal budget integration (withiu the accounting records) is employed as a management control 
device. All budgets are controlled at the division, departmental or project level. Budget amounts 
included in the accompanying financial statements include the original adopted budget and all 
subsequent amendments. These revisions were considered insignificant by the Board. All budget 
revisions are approved by the Board. 

Encum brances 

Encumbrance  acc ounting, under which purchase orders arc rec orded in order to reserve that portion of tile 
applicable appropriation, is not employed . However, outstanding purchase orders are taken into consider- 
ation before expenditures are incurred  in order to assure that applicable appropriations are not exceeded. 

Budget Basis of Aecountine 

All goverrmlental funds' budgets are prepared  on the modified accrual basis of accounting, a basis 
consistent with generally accepted accounting principles (GAAP). Budgeted amonnts are as originally 
adopted  or as amended by the Board. Legally, the Board must adopt a balanced budget; that is, total 
budgeted  revenues and other financing sources including fund balance m ust equal or exceed  total budgeted 
expenditures and other financing uses. State statutes require the Board to amend its budgets when 

revenues plus projected revenues within a fund are expected to be less than budgeted revenues by five 
percent or more and/or expenditures within a fund are expec ted to exceed budgeted expenditures by five 
percent or m ore. The School Board approves budgets at the function level and nmnagem ent can transfer 
amouuts between line item s within a function. 

E. CASll AND CASIt EQUIVALENTS 

Cash includes amounts in dem and deposits, interest-bearing demand deposits and time deposit accounts. Cash 
equivalents include am ounts in time deposits and those investments with original m aturities of 90 days or less. 
Under state law, the School Board m ay deposit funds in demand deposits, interest-bearing dem and deposits, 
or tim e deposits with state banks organized  under Louisiana law and national banks having their principal 
offices in Louisiana. 

F. INVESTM ENTS 

Investments are limited by R.S. 33:2955 and the School Board's investment policy, lfthe original maturities 
of investments exceed 90 days, they are classified  as investments; however, if the original maturities are 90 
days or less, they are classified as cash equivalents. 

19 



G rant Parish School Board 
Colfax, Louisiana 

Notes to the General-Purpose Financial Statements 
As of and for the Year Ended June 30, 1998 

NOTE ! - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

F. INVESTM ENTS (Continued) 

The investments are reflected at quoted  market prices except for the following which are required/permitted 
as per GASB Statement No. 31 : 

1. Investments in nonparticipating interest-earning contracts, such as nonnegotiable certificates of 
dcposit with red emption terms that do not consider market rates, arc reported  using a cost-based  
m easure. 

2. The School Board reports at amortized cost money market investments and participating interest- 
earning investment contracts that have a remaining maturity at time of purchase of one year or less. 

Definitions 

Interest-earning investment contracts include time deposits with financial institutions (such as certificates 
of deposit), repurchase agreements, and guaranteed investment contracts. 

M oney m arket investments are short-term , highly liquid debt instruments that include U.S. Treasury 
obligations. 

The School Board participates in the Louisiana Asset Management Pool, Inc. (LAMP) which is an external 
investment pool that is not SEC-registered . Because the LAM P is an arrangemenl sponsored by a type of 
governm ental entity, it is exempt by statute from regulation by the SEC. 

The investment objective of the LAMP is the preservation of capital and the maintenance of liquidity and, to 
lhc extent consistent with such objective, current yield. 

The LAM P was established  as a cooperative endeavor to enable public entities of the state of Louisiana to 
aggregate funds for investment. This pooling is intended  to improve administrative efficiency and increase 
investment yield. The Board of Directors of LAM P provides certain management and administrative services 
to LAM P and, through a competitive bidding process, selec ts a custodial bank and an investment advisor. The 
custodial bank holds the assets of LAM P and the investment dec isions are m ade by the investment advisor. 
Both the custodial bank and the investment advisor are subject to the review and oversight of LAMP. 

An annual audit of LAM P is conducted  annually by an independent certified  public accountant. The 
Legislative Auditor of the state of Louisiana has full access to the rec ords of file LAM P. 

The LAM P m ay invest in U. S. Govern ment Sec urities. The LAM P is designed to comply with restriction on 
investment by municipalities, parishes, and other types of political subdivisions imposed  under Louisiana 
Revised  Slatute 33:2955. 
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G rant Parish School Board 
Colfax, Louisiana 

Notes to the General-Purpose Financial Statements 
As of and for the Year Ended June 30, 1998 

NOTE i - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

F. INVESTM ENTS (Continued) 

The LAM P seeks to maintain a stable net asset value of $1.00 per unit, but there can be no assurance that the 
LAMP will be able to achieve this objective. The LAMP's portfolio securities are valued at fair value. The 
LAM P operates in a m ariner consistent with the SEC's Rule 2a-7 of the Investment Company Act of 1940, as 
amended, which governs money market mutual funds (although the LAM P is not a money market fired and 
has no obligation to conform to this rule). In addition, the LAMP will generally COmply with other aspects 
of that rule, including the requirements that all portfolio securities acquired by the LAM P must have, at the 
tim e of purchase, a m aximum rem aining m aturity of 397 days and meet certain additional quality standards 
and that the LAM P m aintain a dollar-weighted average portfolio m alurity of not more than 90 days. 

The fair value of the position in the pool is file same as the value of the pool shares 

G. SHORT-TERM  1NTERFUND RECEIVABLES/PAYABLES 

During the co urse of operations, numerous transactions occur between individual funds for goods provided 
or services rendered . These receivables and payables are classified  as intcrfund receivables/payables on the 
balance sheet. Short-term interfund loans are also classified as interfund rece ivables/payables. 

H . INVENTORIES AND PREPAID ITEM S 

Inventories of the govenmaental fund type are reco rded  as expenditures when purchased. Except for inventory 
of the school food service fund, the amounts are not considered  m aterial at June 30, 1998. 

Inventory of the school food service special revenue fund cousists of food purchased by the School Board and 
commodities granted  by the United States Department of Agriculture through the Louisiana Department of 
Agriculture aud Forestry. The conmaodities are recorded  as revenue when used; however, all inventory items 
are recorded as expenditures when co nsumed. Unused colnmodities at June 30 are reported as deferred 
revenue. All purchased inventory items are valued at cost (first-in, first-out) and commodities arc assigned 
values based on information provided by the United States Department of Agriculture. 

Certain payments to vco dors reflect co st applicable to future accounting periods and arc recorded as prepaid 
item s. 

I. FIXED ASSETS 

Fixed  assets used  in govem mental fund types of the School Board are recorded  in the general fixed assets 
account group at co st or estimated historical cost if purchased or co nstructed . Donated fixed  assets are 
recorded at their estimated  fair value at the date of douation. Assets in the general fixed  assets acco unt group 
are not depreciated . Interest during co nstruction is not capitalized on general fixed  assets. 

Approximately 90% of fixed  assets are valued at actual costs, while the remaining 10% are valued  at estimated  
cost based ou the actual cost of like items. 
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Notes to the General-Purpose Financial Statem ents 
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NOTE I - SUM MARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

1. FIXED ASSETS (Continued) 

Public domain (infrastructure) general fixed assets (e.g., roads, bridges, sidewalks and other assets that are 
immovable and of value only to tbe government) are not capitalized . 

The cost of normal maintenance and repairs that do not add to the value of the asset or materially extend assets 
lives are not included  in the general fixed assets account group. 

J. DEFERRED REVENUES 

K. COM PENSATED ABSENCES 

The School Board has the following policy relating to sick and vacation leave 

All Scbool Board employees earn from 10 to 18 days of sick leave each year that can be aee unmlated  without 
lim itation. Upon retirement or death, unused accumulated sick leave of up to 25 days is paid to the employc, e 
or to the employee's estate at the employee's current rate of pay. Under the Louisiana Teachers' Retirement 
System and the Louisiana School Employees' Retirement System, all unpaid sick leave is used in the retirement 

benefit computation as earned  service. 

The 12-month employees earu 10 days of vacation leave each year. Vacation leave cannot be accumulated. 

Upon separation of employment, all unused vacation leave is forfeited. 

The School Board's recognition and measurement criteria for compensated absences follows 

GASB Statement No. 16 provides that a liability for sick leave should be accrued using one of the 
following termination approaches: 

A Au accrual for earn ed sick leave should be m ade only to the extent it is probable that the benefits 
will result in term ination pa3qnents, rather than he taken as absences due to illness or other 
contingencies, such as medical appointments and funerals. 

B. Altern atively, a governmental entity should estimate its accru ed sick leave liability based on thc 
sick leave accumulated at the balance sheet date by those employees who currently arc eligible 
to receive temtination paym ents as well as other employee s who are expected to become eligible 
in the future to rece ive such payments. The School Board uses this approach to accrue the liability 
for sick leave. 
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Notes to the G eneral-Purpose Financial Statem ents 
As of and for the Year Ended June 30, 1998 

NOTE 1 - SUM M ARY OF SIGN1FICANT ACCOUNTING POLICIES (Continued) 

K. COM PENSATED ABSENCES (Continued) 

GASB Statement No. 16 provides that vacation leave and other compensated absences with similar 
characteristics should be accrued  as a liability as the benefits are eam ed  by file employce s if both of the 
following conditions are met: 

A. The employees' right to ree eive compensation are attributable to services already rendered 

B. It is probable tbat the employer will compensate the employees for the benefits through paid time 
off or som e other m eans, such as cash paym euts at teru lination or retirem ent. 

Only the current portion of the liability for compensated  absences is reported  in the fund. The currco t portion 
is the amount left unpaid at the end of the reporting period that normally would be liquidated  with expendable 
available financial resources. The rem ainder of the liability is reported in the general long-term debt account 

L. LONG-TERM  O BLIGATIO NS 

Tile School Board reports long-term debt of governmental funds at face value ill the general long-tcnn debt 
account group. Certain other goveru mental fund obligations not expected to be financed  with current available 
financial resource s are also reported in the general long-term debt account group. Long-feral debt and other 
obligations financed by proprietary funds arc rcported  as liabilities in the appropriate fuud 

For govern mental fun d types, bond premiums and discounts, as well as issuance costs, are recognized  during 
the current period Bond proceeds are reported  as other financing sources net of the applicable premium or 
discount. Issuance costs, even if withheld from the actual net proceeds received , are reported as debt service 
expenditures. For proprietary fun d types, bond premiums and discounts as well as issuance cost are deferred 
and amortized over the life of file bonds using the effective interest method Bonds payable are reported  net 
of applicable bond prem ium or discount. Issuance cost arc reported  as deferred  charges. 

M . FUND EQUITY 

Reserves represent those portions of fund equity not appropriable for expenditures or legally segregated for 
a specific future use. Reservations of retained  eam ings are limited  to outside third-party restrictions. 

Designations of fund balance represent tentative management plans that are subject to change. The proprietary 
funds contributed  capital represents equity acquired through capital grants and capital co ntributions from 
developers, custom ers or other funds. 
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NOTE 1 - SUM MARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

N. INTERFUND TRANSACTIONS 

Quasi-external transactions are accounted for as revenues, expenditures, or expenses. Transactions that 
constitute reimbursements to a fund for expenditures initially m ade from it that are properly applicable to 
another fund are recorded as expenditures in the reimbursing fund and as reductions of expenditures in the fired 
that is reimbursed . 

All other interfund transactions, except quasi-external transactions and reinlbursements, are reported as 
transfers. Nonrec urring or non-routine permanent transfers of equity are reported as residual equity transfers. 
All other interfund transfers are reported as operating transfers. 

O. SALES TAXES 

On M arch 26, 1977, the voters of Grant Parish approved  a one percent sales and use tax to be levied  by the 
Grant Parish School Board. The sales and use tax is collected  by the School Board and deposited  in the sales 
tax special revenue fund. The net revenues derived  from the sales and use lax are used  to improve the salaries 
of all School Board personnel and for the administrative and general schoo l operating expenditures. No more 
than 20 percent can be used for administrative and general school operating expenditures. 

P. M EM ORANDUM  ONLY-TOTAL COLUM NS 

The total columns on the general-purpose financial statements are captioned M emorandum Only to indicate 
that they are presented only to facilitate financial analysis. Data in these co lunm s do not present financial 
position, results of operations or cash flows in accordance with generally accepted  accounting principles. 
Neither is such data comparable to a co nsolidation, lntcrfund elim inations have not been m ade in the 
aggregation of this data. 

Q. USE OF ESTIMATES 

The preparation of financial stalem euts in co nform ity with generally accepted  accounting principles requires 
m anagem ent to m ake estim ates and assumptions that affect the reported am ounts of assets and liabilities and 
disclosure of contingent assets and liabilities at the date of the financial statement and the reported amounts 
of revenues and expenses during the reporting period. Actual results co uld differ from those estim ates. 
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Colfax, Louisiana 

Notes to the General-Purpose Financial Statem ents 
As of and for the Year Ended June 30, 1998 

NOTE 2 - STEW ARDSH IP, CO M PLIANCE, AND ACCO UNTABILITY 

Excess of Expenditures Over Appropriations in Individual Funds 

The following individual funds had actual expenditures over budgeted expenditures for the year ended June 30 
1998: 

Fund 

Special Revenue Funds 
Adult Education 
Sales Tax 
Transportation 
School Food Service 
Dr5, Prong 
Pollock 

Budget Actual 

$ 14,841 $ 15,271 
18,605 

1,792,110 
1,614,263 

29,631 
72,520 

20,339 
1,794,117 
1,627,159 

30,274 
73,511 

Unfavorable 
Variance 

$ 430 
1,734 
2,007 
12,896 
643 
991 

Actual expenditures exceeded appropriations as a result of unanticipated expenditures occurring in the m onth 
of June after the last budget revision. 

NOTE 3 - LEVIED TAXES 

The School Board levies taxes on real and business personal property located within Grant Parish's boundaries. 
Property taxes are levied by the School Board on property values assessed by the Grant Parish Tax Assessor and 
approved by the State of Louisiana Tax Commission. 

The Grant Parish SherifPs Offi ce bills and collects pro perty taxes for the School Board. Collec tions are rem itted 
to the School Board m onthly. 

M illage rates adopted 
Levy date 
Tax bills m ailed 
Due date 
Lien date 

Property Tax Calendar 

August 7, 1997 
November 1, 1997 
On or about Dece mber 1, 1997 
December 31, 1997 
January 1, 1998 

Assessed values are established by the Grant Parish Tax Assessor each year on a uniform basis at the following 
ratios of assessed value to fair m arket value: 

10% land 
10% residential improvements 
15%  industrial improvem ents 

15% machinery 
15%  eolnmercial improvements 
25%  public service properties, excluding land 
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NOTE 3 - LEVIED TAXES (Continued) 

A revaluation of all property is required after 1978 to be completed no less than every four years. The last 
revaluation was completed  for the roll of January 1, 1996, Total assessed value was $40,102,477 in calendar year 
1997. Louisiana state law exempts the first $7,500 of assessed value of a taxpayer's primary residence from parish 
property taxes. This homestead exemption was $15,195,937 of the assessed value in calendar year 1997. 

State law requires the sheriff to collect propcrty taxes in the calendar year in which the assessment is m ade. Property 
taxes become delinquent January 1 of the following ),ear. If taxes are not paid by file due date, taxes bear interest 
at tile rate of 1.25%  per m onth until the taxes are paid. After notice is given to the delinquent taxpayers, the sheriff 
is required by the Constitution of the State of Louisiana to sell the least quantib' of property necessary to settle file 
taxes and interest owed. 

All property taxes are recorded  ill file general, spec ial revenue and debt service funds on the basis explained  in 
Note 1. Revenues in such funds arc rec ognized  in the accounting period in which they bec olnc measurable aud 
available. Property taxes are co nsidered  m easurable in the calendar year of the tax levy. Estimated uncollectible 
taxes are those taxes based  on past experience which will not be collected in the subsequent year and are primarily 

due to subsequent adjustments to the tax roll. Available means due, or past due, and receivable within the current 
period and collected within the current period or expected to be co llected soon enough thereafter to pay liabilities 
of the current period. The remaining property taxes rec eivable are considered  available bec ause they are substan- 
tially co llected within 60 days subsequent to year-end. 

The tax roll is prepared by the parish tax assessor in November of each year; therefore, the amount of 1998 property 
taxes to be collected  occurs in December 1998, and January and February of 1999. As a result, no property taxes 
receivable for 1998 taxes is included  on the acc ompanying balance sheet bec ause it is not available within 60 days 
of the School Board's year-end. 

ltistorically, virtually all ad valorem taxes receivable were collec ted since  flacy are secured  by property. Therefore, 
there is no allowance for uncollectible taxes. 
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G rant Parish School Board 
Colfax, Louisiana 

Notes to the G eneral-Purpose Financial Statem ents 
As of and for the Year Ended June 30, 1998 

NOTE 3 - LEVIED TAXES (Continued) 

The following is a summaD, of authorized and levied (tax rate per $1,000 Assessed Value) ad valorem taxes 

Parishwide taxes: 
Constitutional 
General supports 
M aintenance 
Salary supplement 

District m aintenance and operations taxes 
Colfax School #1 
Consolidated School #9 
Consolidated School # 11 
Consolidated  School #33 
M ontgomery School #21 
Verda Schoo l #31 
Georgetown Schoo l 6' 16 

District sinking fund taxes: 
Consolidated School #33 
M ontgomery School #21 
Verda Schoo l 6'31 
Georgetown School 6' 16 

NOTE 4 - CASIt AND CASH EQUIVALENTS 

Authorized 

._ _ _M illage 

5.89 
7.11 
4.97 
11.90 

4.57 
7.93 
4.28 
2.62 
4.38 
4.05 
4.28 

Variable 
Variable 
Variable 
V ariable 

Levied 
M illage 

5.89 
7.11 
4.97 
11.90 

4.57 
7.93 
4.28 
2.62 
4.38 
4.05 
4.28 

22.00 
27.00 
32.00 
22.00 

At June 30, 1998, file School Board has cash and cash equivalents totaling $738,086 as follows 

Dem and deposit 
Interest-bearing demand deposits 
Time deposits 

Total deposits 

Less: time deposits classified as investments 

Total cash and cash equivalents per statement A 

Expiration 
Dale 

Statutol3, 
2008 
2002 
2003 

2002 
Statulou, 
2002 
2008 
2008 
2002 
2008 

2005 
2011 
2011 
1999 

$ 57,852 
680,234 
979 608 

1,717,694 

( 979,608) 

These deposits are stated at cost, which approximates market. Under state law, these deposits (or the resulting bank 
balances) must be secured by federal deposit insurance or the pledge of securities owned by the fiscal agent bank. 
The market value of the pled ged  securities plus the federal deposit insurance must at all times equal the amount on 
deposit with the fiscal agent. These securities are held in the name of the pled ging fiscal agent bank in a holding 
or custodial bank that is mutually acceptable to both parties. 
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Grant Parish School Board 
Colfax, Louisiana 

Notes to the General-Purpose Financial Statem ents 
As of and for the Year Ended June 30, 1998 

NOTE 4 - CASH AND CASH EQUIVALENTS (Continued) 

At year-end, the School Board's carrying amount of deposits was $1,717,694 (including $979,608 of certificate of 
deposits classified as investm ents) and the bank balance was $2,765,607. Of the bank balance, $267,528 was 
covered  by federal depository  insurance or by collateral held by the School Board's agent in the School Board's 
name (GASB Category 1). The remaining balance, $2,498,079 was collateralized with securities held by the 
pledging financial institution's trust department or agent but not in the School Board's name (GASB Category 3). 

Even though the pledged securities are considered uncollatcralizcd (Category 3) under the provisions of GASB 
Statement 3, Louisiana Revised  Statute 39:1229 imposes a statutory requirement on the custodial bank to advertise 
and sell the pled ged sec urities within 10 days of being notified  by the School Board that tile fiscal agent has failed  
to pay deposited funds upon demand. 

NOTE 5- INVESTM ENTS 

Investm ents are calegorized into these three categories of credit risk 

1. Insured  or registered , or securities held by the School Board or its agent in the School Board's uame. 

2. Uninsured and unregistered, with securities held by tile counter party's trust departm ent or agent in the 
School Board's name. 

3. U ninsured and unregistered, with securities held by the Counter party, or by its trust department or agent 
but nol in the School Board's nam e. 

At year end, the School Board investm ent balances were as follows 

Cateeor~ 
Type of investment 1 

Goveru ment securities 
U. S. Treasury note 
Certificate of deposit 

$1,277,507 
275,000 

Carrvine Am oun 

2 3 

$ - $ $ 

979,608 

Investments not subject to categorization 
Deferred  co mpensalion plan 
Extemal investm ent pool (LAM P) 
Red  and black fund held by 
Louisiana Treasury Departm ent 

Total investments 
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Fair Amortized 
Value Cost Cost 

- $1,277,507 
275,000 

188,414 
943,142 

8,489 

979,608 

Total 
Carry ing 
Am ount 

$1,277,507 
275,000 
979,608 

188,414 
943,142 

8,489_ 



NOTE 6- RECEIVABLES 

Grant Parish School Board 
Colfax, Louisiana 

Notes to the G eneral-Purpose Financial Statem ents 
As of and for the Year Ended June 30, 1998 

The receivables of $823,334 at June 30, 1998, arc as follows 

Class of 
Receivable 

Taxes: 
Sales and use 

]ntergovem m enlal - grants 
Federal 
State 
Local Accounts 

Tufa 

NOTE 7- FIXED ASSETS 

The changes in general fixed assets are as follows 

Land 
Building 
Furn iture and equipment 

NOTE 8- RETIREM ENT SYSTEM S 

Plan description 

Special Debt Capital lntem al 
General Revenue Service Project Service 
Fund Funds Funds Funds Fund .Total 

$ $130,748 $ $ $ $130,748 

9,442 
14,217 
43,264 

379,945 
207,692 
3,476 4,550 1,360 28,640 

389,387 
221,909 
81,290 

$66,923 $721,861 $4,550 $1,360 $28,640 $823,334 

Balance 
Beginning Additions Deletions 

$ 312,237 
14,512,815 
4,540,313 

$ 22,777 
60,492 
782,210 

Balance 
Ending 

$ $ 335,014 
14,573,307 

270,791 5,051,732 

Substantially all School Board employees participate in either the Teachers' Retirement System or Ihe School 
Employees' Retirement System (the Systems), which are cost-sharing, multiple-employer public employee retirement 
systems (PERS). Benefit provisions are ultimately approved and amended by the Louisiana Legislature. 

Participation in tbe Teachers' Retirement System is divided into two plans - the Teachers' Regular Plan and the 
Teachers' Plan A. In general, professional employees (such as teachers and principals) and lunchroom workers are 
members of the Louisiana Teachers' Retirement System (TRS); other employees, such as custodial personnel and 
bus drivers, are members & the Louisiana School Employees' Retirement System (LSERS). Generally, all full-time 
employee s are eligible to participate in the system . 
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G rant Parish School Board 
Colfax, Louisiana 

Notes to the General-Purpose Financial Statements 
As of and for the Year Ended June 30, 1998 

NOTE 8 - RETIREM ENT SYSTEM S (Continued) 

W ith respect to the Teachers' Retirement System Regular Plan, normal retirement is at age sixty with ten years of 
service, or at any age with twenty years of service. The formula for annual m aximum retirement benefits is 
generally two percent (with less than twenty-five years of service) or 2.5 percent (with twenty-five or more years 
of service) times the years of creditable service times the average salary of the thirty-six highest successive months 
(plus $300 applicable to persons becoming members prior to July 1, 1986). 

Employees participating in the School Employees' Retirement System are eligible for normal retirement after thirty 
years of service, or after twenty-five years of service at age fifty-five or after ten years of service at age sixty. The 
m aximum retirement allowance  is computed at 2.5 percent times tile highest thirty-six m onths of average salary , 

limes file years of service plus a supplement of $2.00 per month times the years of service. 

Both TRS and LSERS issue annual financial reports. The reports can be obtained by telephoning or writing In the 
following: 

Teachers' Retirement System of Louisiana 
Post Office  Box 94123 
Baton Rouge, Louisiana 70804-9123 

(225) 925--6446 

Louisiana School Employees' Retirement System 
Post Office Box 44516 
Baton Rouge, Louisiana 70804 

(225) 925-6484 

In addition, the employer does not rem it to the Teachers' Retirement System , Regular Plan or Plan A, the employer's 
contribution for the professional improvement program (PIP) portion of payroll. The PIP contribution is made 
directly to the Retirement System by the state of Lo uisiana. 

Contribution rates (as a percentage of covered salaries) for active plan members as established by the Louisiana 
Legislature for the year ended June 30, 1998, are as follows: 

Lo uisiana Teachers' Retirement System 
Regular 
Plan A 

Lo uisiana School Employees' Retirement System 

30 

Employ~  

8.00%  
9.10% 
6.35% 

Employer 

16.40%  
16.40%  
6.00% 



Grant Parish School Board 
Colfax, Louisiana 

Notes to the General-Purpose Financial Statements 
As of and for the Year Ended June 30, 1998 

NOTE 8 - RETIREM ENT SYSTEM S (Continued) 

Total covered payroll of the School Board for TRS - Regular Plan, TRS - Plan A, and LSERS for file year ended 
June 30, 1998, anaounted to $142,142,404, $2,348,881, and $15,379,760 respectively. Employer COntributions for 
the year ended June 30, 1998, and each of the two preceding years are as follows: 

Fiscal Year Ending 
June 30, 1996 
June 30, 1997 
June 30, 1998 

Annual 
Actuarially 
Required  

Contribution 
$1,308,706 
1,434,450 
1,573,068 

TRS 
Percentage 
of Annual 
Required 

Contribution 
Paid 
92.75%  
92.32% 
92.89%  

LSERS 
Percentage 

Annual of Annual 
Aetuarially Required 
Required Contribution 

Contribution Paid 
$73,668 
74,160 
80,874 

98.09%  
100.36% 
100.37%  

Annual actuarially required contributions for each plan above is based on the plan's annual financial report for that 
year except for the year ended June 30, 1998. Each annual actuarially required contribution for the ),ear ended  
June 30, 1998, is based upon each plan's ammal financial report for the year ended June 30, 1997, which is the latest 
information available. 

NOTE 9 - OTHER POST-EM PLOYM ENT BENEFITS 

In accordance with state statutes, the School Board provides certain continuing health care aud life insurance 
benefits for its retired employees. Substantially all of the School Board's employec s become eligible for these 
benefits if they reach normal retirement age while working for the School Board. These benefits for rctirec s and 
sim ilar benefits for active employee s arc provided through the Louisiana Group Benefts whose m onthly premiums 
are paid jointly by the employee and by the School Board. The School Board recognizes the cost of providing these 
benefits (which includes the state's reimbursement) as an expenditure when the monthly premiums are due. The cost 
ofreliree benefils included  in these cxpendilures was $430,111, l'or approximately 192 retirees. 

NOTE 10 - ACCOUNTS, SALARIES AND OTHER PAYABLES 

The payables of $1,589,526, at June 30, 1998, are as follows 

Salaries 
Accounts 

Total 

General 
Fmld 

Special Capital Internal 
Revenue Projects Service 
Funds . Fuuds Fund Total 

$1,133,063 $285,187 $ $ $1,418,250 
77,548 63,123 14,93__8 15,667 171,276 

lL~ _jo,611 ~ lQO $14,938 $15,667 $1,589,526 



G rant Parish School Board 
Colfax, Louisiana 

Notes to the G eneral-Purpose Financial Statem ents 
A s of and for the Year Ended June 30, 1998 

NOTE 11 - COM PENSATED ABSENCES 

At June 30, 1998, employees of the School Board have accumulated  and vested $671,736 of employee leave 
benefits, which includes $80,887 of employee -related benefits. These benefits were computed in accordance with 
GASB Codification Section C60. Of this amount, $671,736 is recorded within the general long-term debt account 
group. 

NOTE 12 - CHANGES IN AGENCY FUND DEPOSITS DUE OTHERS 

A summ ary of changes in agency fund deposits due others follows: 

Balance, 
Beginning 
of Year Additions Reductions 

School activity fund 
Sales Tax Fund 

Total 

NOTE 13 - LEASES 

The School Board has no operating or capital leases 

$211,505 
209,738 

$ 768,024 
1,385,787 

$ 758,220 
1,595,525 

NOTE 14 - GENERAL LONG-TERM OBLIGATIONS 

The following is a summ ary of the long-term obligation transactions for the year ended  June 30, 1998 

Balance at beginning of year 
Additions 
Ded uctions 

Balance at end of year 

Balance, 
End 

.of Year 

$221,309 

Bonds Compensated 
Payable Absences Total 

$3,465,000 

335,000 

$552,565 
150,323 
31,152 

$4,017,565 
150,323 
366,152 

All School Board bonds outstanding at June 30, 1998, in the amount of $3,130,000, are general obligation bonds 
with m aturities from 1998 to 2011 and interest rates from 4.1 to 6.25 percent. Bond principal and interest payable 
in the next fiscal year are $350,000 and $145,333, respectively. 
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Grant Parish School Board 
Colfax, Louisiana 

Notes to the G eneral-Purpose Financial Statem ents 
As of and for the Year Ended June 30, 1998 

NOTE 14 - GENERAL LONG-TERM OBLIGATIONS (Continued) 

The individual issues are as follows 

Date 

District 16 - Georgetown 
1979 

Original 
A m ount 

Interest 
Rates 

Final lnterest 
Paym eut to Principal 
Due M aturity Outstanding 

$360,000 6.25% M ar. 1, 1999 $ 1,875 $ 30,000 

District 33 - Consolidated 
1993 3,240,000 4.10-4.50%  M ar. 1, 2005 436,860 2,345,000 

District 21 - M ontgomery 
1996 500,000 4.90-5.65% M ar. 1, 2011 203,072 460,000 

District 31 - Verda 
1996 325,000 4.90-5.65% M ar. 1,2011 130,608 295 000 

All principal and interest requirements are funded in accordance with Louisiaua law by the annual ad valorem tax 
levy on taxable property within the parish. At June 30, 1998, the School Board has acc umulated $450,484 in the 
debt service funds for future debt requirements. The bonds are due as follows: 

Year Ending June 30, 

1999 
2000 
2001 
2002 
2003 
2004-2011 

Total 

Principal 
Paym ents 

$ 350,000 
345,000 
350,000 
380,000 
400,000 

1,305,000 

Interest 
Paymeuts Total 

$145,333 
130,005 
115,115 
99,995 
82,990 
198,977 

$ 495,333 
475,005 
465,115 
479,995 
482,990 

1,503,977 

In accordance with Louisiana Revised  Statute 39:562, the School Board is legally restricted  from incurring 
long-term bonded debt in exce ss of 35 percent of the assessed value of taxable property. At Juue 30, 1998, the 
statutory limit is $14,035,866, and outstanding net bonded debt totals $2,679,516. 
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Grant Parish School Board 
Colfax, Louisiana 

Notes to the General-Purpose Financial Statem ents 
As of and for the Year Ended June 30, 1998 

NOTE 15 - 1NTERFUND ASSETS/LIABILITIES 

Interfund receivable/payable: 

Receivable Fund 

General fired 

Special revenue 
Transportation 

Pollock 

Capital projects fund 
District 21 improvements project 

Total 

Payable F.und 

Spec ial revenue fund 
Title 1 
Title VI 
Vocational Education 
Title I1 
Special education 
Goals 2000 
Sales tax 
Other m iscellaneous funds 
Dry Prong 
Grant 
Parishwide 

General fund 
Spec ial revenue 

Title I 
Parishwide 

General fund 

Capital projects fund 
District 31 capital improvem ents 

NOTE 16 - DEFERRED COM PENSATION 

,Am oun t 

$190,182 
393 

23,250 
13,584 
138,764 
30,167 
79,028 
153,665 

521 
9,753 
25,935 

145,075 

51 
3,302 
3,307 

1,276 

$818,253 

Under the guidelines established in accordance with the lnlem al Revenue Code Section 457, the School Board has 
one deferred  compensation plan which is administered by Great-W est Life and Annuity Insurance Company on 
behalf of all participating employees. The plan, which is voluntary for all employees, permits them to defer a 
portion of their salary until future years. The deferred pay and any income earned on it is not subject to income 
taxes until actually received by the employee. The deferred com pensation is not available to employees un til 
termination, retirem ent, deaflL or unforeseeable em ergency. 

The assets in the plan remain the property of the School Board until paid or made available to participants, subject 
only to the claims of the School Board's cred itors. The participants have no vested interest or secured or preferred  
position with respec t to the assets or have any claim against the School Board, except as a general creditor, in an 
amount equal to the fair m arket value of file participant's account. 



Grant Parish School Board 
Colfax, Louisiana 

Notes to the General-Purpose Financial Statements 
As of and for the Year Ended June 30, 1998 

NOTE 16 - DEFERRED COM PENSATION (Continued) 

A summary of changes on deferred compensation payable for the year ended  June 30, 1998, is as follows 

Deferred compensation payable 

Balance 
July 1, 1997 

NOTE 17 - RESERVED AND DESIGNATED FUND BALANCES 

Reservations: 

Additions 

$36,351 

Balance 
Deletions June 30, 1998 

Inventory This amount represents the portion of fund balance relating to inventory on hand which is 
therefore unavailable to be expended for other purposes. 

Prepaid Item s Fund balance is reserved for prepaid expenditures which indicates that fund balances in 
thal am ount is no! available for appropriation and expendilures. 

Debt Service This amount represents the portion of fund balance that has been reserved in the debt service 
fund for future payment of principal and interest on bonded debt. 

Designations: 

Desig!mted for Self Insurance This amount has been accumulated 
subsequent year expenditures arising from possible insurance claim s. 

over several years Io fund the 

Designated for Catastrophic Claims This amount represents a portion of fund balance that has bee n 
designated  to fund possible losses from lawsuits. 

The following is an analysis of the changes in designated fund balances for the year ended June 30
, 1998 

Balance at beginning of year 
Additions 
Deletions 

Balance at end of year 
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Designation 
for 

Sel~lnsurance 

$239,894 

Designation 
for Catastrophic 

Claims 

$300,000 



G rant Parish School Board 
Colfax, Louisiana 

Notes to the General-Purpose Financial Statements 
As of and for the Year Ended June 30, 1998 

NOTE 18 - INTERFUND TRANSFERS 

Operating transfers for the year ended June 30, 1998, were as follows 

Fund 

General fund 
Special revenue funds: 

Sales tax 
Transportation 
School food service 
Parishwide salary supplement 
M aintenance funds: 

Colfax 
Dr), Prong 
Georgetown 
Grant 
M ontgomery District 21 
Pollock 
Vcrda 
Parishwide 

NOTE 19 - RISK M ANAGEM ENT 

Transfers 
In 

$ 856,989 

Transfers 
Ou~ _ ._ L . 

$ 423,434 

678,911 
327,008 
111,882 
110,859 399,273 

6,799 
13,418 
11,220 
14,670 
12,390 
11,286 
6,329 
187~ _69 

$1,5016~ 18 $1,50!6~ !~J8 

The School Board initiated  a risk management program for workers' co mpensation insurance  in fiscal year 1992. 

Premiums are paid into the internal service fund by all other funds and arc available to pay claims, claim reserves 
and admiuistrative costs of the program . During fiscal year 199g a total of $259,567 was incurred in benefits and 
adm inistrative costs. An excess Coverage insurance policy covers individual claims in excess of $175,000. Inter- 
fund premiums are based  primarily upon the individual funds payroll and are reported  as expenditures in the 
individual funds. 

The Internal Service Fund - W orkers' Compensation incurred a net ineo lne for the year of $9,461 and at ),ear end 
had a retained earn ings balance  of $14,035. 

Changes in the claims amount in previous fiscal years were as follows 

W orked'Compensation 
1996-1997 
1997-1998 

Beginning of 
Fiscal Year 

_ _ Liabilit3:__ 

$13,587 
1,195 

Claims and 
Changes in 
Estimate&_s 

$158,341 
274,039 

Bcncfil 
Paym ents 
and Claims 

$170,733 
259,567 

Ending of 
Fiscal Year 
Liability 

$ 1,195 
15,667 

In addition, the School Board is at risk for property damage, liability and theft which arc covered by insurauce 
policies. 
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Grant Parish School Board 
Colfax, Louisiana 

Notes to the General-Purpose Financial Statem ents 
As of and for the Year Ended June 30, 1998 

NOTE 20 - LITIGATION AND CLAIM S 

Litiga ilia! The School Board is a defendant in several lawsuits. M anagement and legal council for the School 
Board believe that the potential claims against the School Board not covered by insurance would not materially 
affect the School Board's financial position. 

The School Board participates in a number of state and federally assisted  grant 

Tax Arbitrage Rebate Under the Tax Reform Act of 1986, interest earn ed  on the debt proceeds in excess of 
interest expense prior to the disbursement of the proceeds must be rebated to the Internal Revenue Service  
ORS). Management believes there is no tax arbitrage rebate liabilily at year end. 

Self-lnsuranc~e The School Board is partially self-insured for workers' compensation. Claims arc funded 
th rough operating funds of the School Board. The School Board maintains stop-loss coverage with an 
insurance company for claims in excess of $175,000 per claim for each employee, or $690,600 aggregate in 
tx~'o years for workex~ co mper~satiotx iusurartce  coverage. All known claims filed and an estimate of incurred  
but not reported  claims based  on experience of the School Board are made and accrued as necessary in the 
financial statements. A portion of fund balance of the general fired has been designated for payment of fulure 
claim s. 

NOTE 21 - ON-BEHALF PAYM ENTS FOR FRINGE BENEFITS AND SALARIES 

On-behalf payments for fringe benefits and salaries are direct pa)ancnts made by an entity (the paying agent) to a 
third-party recipient for the employees of another, legally separate entity (the employer entity). GASB Statement 
No. 24 requires employer govenunents to recognize revenue and expenditures or expenses for these on-behalf 

paym ents. 

The slate of Louisiana made pension contributions (regarding Professional Improvement Program) directly to the 
Teachers' Retirement System of Louisiana on behalf of the School Board in the amount of $16,254. This amount 
waS recognized  as state revenue and a corresponding expenditure in the applicable fund from which the salary was 

paid. 

NOTE 22 - FUND CItANGES 

The School Board established the South Grant fund during the year ended  June 30, 1998. This fund is acco unted  
for as a special revenue fund. 

Beginning January 1, 1998, the Grant Parish Sheri~ s Offi ce assumed sales tax collections. Because the School 
Board will no longer be the collection agency, 'the sales tax fund ~ill no longer be reported as an agone), fund. 
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Grant Parish School Board 
Colfax, Louisiana 

Notes to lhe General-Purpose Financial Statements 
As of and for the Year Ended June 30, 1998 

NOTE 23 - YEAR 2000 CO M PLIANCE 

The year 2000 issue is the result of shortcomings in many electronic data processing systems and other electronic 
equipment that m ay adversely affect the goverttment's operations as early as fiscal year 1999. 

The School Board has completed an inventory of computer systems and other electronic equipment that may be 
affec ted by file year 2000 issue and thal are necessary to conducting school board operations. These systems arc 
financial reporting, payroll, schoo l activity accounting, and educational statistics reporting. 

As of June 30, 1998, the financial reporting system has been assessed, and the Board has contracted with an outside 
vendor to rem ed iate this system . 

As of June 30, 1998 the payroll system has been assessed  and remediated; validation and testing of this system has 
been co mpleted by the vendor, 

As of June 30, 1998, the school activity accounting has been assessed . The Schoo l Board has installed new 
computers in each school and contracted with an outside vendor to remediate these systems. 

Tile state of Louisiana distributes a substantial sum of money to the Board in the form of "foundation" and federal 
and state grant paymco ts. The foundation payments are based  on student and financial data that is collected  from 
the School Board and its schools. As of June 30, 1998, tile School Board has assessed tile student data collection 
system . Further, the state processes a significant amotult of financial and non-financial information about tile Board 
through the state's Department of Education management information system . Tile state is responsible for the 
remed iation of these systems. 

The Grant Parish Sheriffs Offi ce collects sales taxes and property taxes for distribution to the Schoo l Board. Tile 
sheriff s office is responsible for remediating the tax co llec tion system . 

Because of tile unprecedented nature of the year 2000 issue, its effects and tile success of related  mmediation efforts 
will not be fully determinable until the year 2000 and thereafter. M anagement cannot assure that the Schoo l Board 
is or will be year 2000-ready, that the School Board's remed iation efforts will be successful in whole or in part, or 
that parties with whom the School Board does business will be year 2000-ready. 

In November 1998, the voters of Grant Parish renewed the following taxes for ten years 

7.11 mil for parishwide general support 
2.62 mil fo~ Consolidated  School #33 m aintenance and operations 
4.38 ra il for M ontgom ery  Schoo l #21 m aintenance and operations 
4.28 rail for Georgetown School # 16 maintenance and operations 

In November 1998, the voters of Georgetown passed an additional ten-year 16-ra il property tax for m aintenance and 
operations for Georgetown School # 16. 
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SUPPLEM ENTA L INFO R M ATIO N 
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G rant Parish School Board 
Colfax, Louisiana 

TITLE 1 

This program was designed to improve the educational opportunities of educationally deprived  children by helping 
them succeed in the regular school program , attain grade level proficiency and improve achievement in basic and 
more advanced skills. Prim arily for provision of compensatory instructional activities to educationally deprived  
children that reside in low-income areas and have been selected on the basis of a needs assessment. Services 
supplement, not supplant, those nom aally provided by state and local educational agencies. 

TITLE VI 

This program was designed to assist state and local educational agencies to improve elementary and secondary 
ed ucation. 

Grants are awarded for students at risk of failure in school; instructional materials; school-wide improvements and 
effective school program s; training and professional developm ent; early identification of children with reading 
disabilities, personal excellence of students and student aehievcmeots; and innovative enhaoc emeuts projects to the 
educational program and climate of the school. 

To make the United  States more competitive in the world economy by developing more fully the academic and 
occupational skills of all segments of the population, principally through concentrating resources on improving 
educational programs leading to academ ic and occupational skills needed to work in a technologically 
advanced  society. 

TITLE 11 

This program was designed to improve the skills of teachers and the quality of instruction in mathematics and 
science, also to increase the accessibility of such instruction to all students. 

(Continued ) 



SPECIAL EDUCATIO N 

Grant Parish School Board 
Colfax, Louisiana 

F 

S_ ~TATE GRANTS 

To provide grants to states to assist them in providing a free appropriate public education 1o all children with 
disabilities. 

To provide grants to states to assist them in providing a free appropriate public education to preschool disabled 
children aged  three through five years. 

K-3 READING AND M AT INITIATIVE 

This program was designed  to improve the reading and math skills of Louisiana public school students in 
kindergarten through third grade. 

ADULT EI)UCATION 

To improve educational opportunities for adults and to encourage the establishment of adult education programs 
that will enable all adults to acquire basic educational skills necessary to function in a literate society, enable adults 
who so desire to complete secondary school, and enable adults to benefit from job training and retraining programs 
and obtain productive employment to more fully enjoy the benefits and responsibilities of citizenship. 

Special emphasis is given to program s of instruction in co mputational skills and in speaking, reading, or wriling 
English for those adults who are educationally disadvantaged. 

GOALS 200O 

To provide gra~ts to state education agencies (SEAs) on a formula basis to support tbc development and 
implem entation of comprehensive reform plans at the state, local and school levels to improve the teaching and 
learn ing of all children. To support top-down and bottom-up reform by requiring SEAs to flay," 90 percent of funds 
to local education agencies (LEAs) and LEAs to flow funds to schools. To support the establishment by states and 
localities of high standards in their core content areas. All aspects of the educational process are aligned  including, 
but not limited  to assessments, curriculum, professional development, and preserviee  training. 

SALES TAX 

Grant Parisb School Board is the centralized sales tax collection agency for all taxing authorities in Grant Parish. 
As a result, the School Board receives a fee  of 1.75 to 5.00 percent of collec tions for perfornaing the duties of 
co llection agency. Expenditures are the cost of operating the sales tax department. 

The transportation fund accounts for the financial activity that is required to provide transportation for school 
children. The fund also provides for the sale and rental of school buses to co ntracted  drivers. 

(Continued) 



G rant Parish School Board 
Colfax, Louisiana 

Through cash grants and food donations, the school food service fund provides a nutritious breakfast and hmch 
service for school students and to encourage the domestic consumption of nutritious agricultural co mmodilies. 

The parishwide salary supplement fund is used to acco unt for monies collected from an additional ad valorem tax 
passed during 1994. These funds are used to supplement teachers' salaries. 

This grant was designed to purchase co mputers, graphing calculators, scientific equipment, etc. to bring 
technology into the classroom . 

This grant was designed to be used along with the classroom-based  technology grant for staff development. 

8G INNO VATIVE PRO FESSIO NAL DEVELO PM ENT PRO G RAM  

This grant was designed to provide computer-asisted  instruction to staff in order for thena to have a working 
knowledge of using the lntem et in the classroo m . 

This program was designed to equip students with the skills they need to perform the jobs of a modern 
competitive world economy. 

The m aintenance funds for the various school districts are used to acco unt for the proceeds of ad valorem taxes 
levied  for the purpose of maintaining and improving schoo ls within each school district. 

Colfax 
Dry Prong 
Georgetown 
Grant 
M onlgomeJ7 Distrie121 
Pollock 
Verda 
Parishwide 
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ASSETS 
Cash and cash equivalents 
Investm ents 

Receivables 
Interfund rece ivables 

Inventory 

TOTALASSETS 

LIABILITIES AND FUND EQUITY 
Liabilities 
Accounts, salaries & other payables 
Interfund payables 
Deferred revenue 

Total Liabilities 

Fund Equity 
Fund Balances: 
Reserved for inventory 
Unreserved and undesignated 

Total Equity 

GRANT PARISH SCHOOL BOARD 
Co|fax, Louisiana 

SPECIAL REVENUE FUNDS 
Com bining Balance Sheet 

June 30, 1998 

TITLE I 

12,881 $ 
0 

230,845 

TITLE V! 
VOCATIONAL SPECIAL 
EDUCATION TITLE II EDUCATION 

393 $ 
O 
O 

0 5 13 
O 

29,599 
O O O 

584 $ 
O 
O 
0 

O O O O 

15,758 
0 

139,987 
0 
0 

53,493 $ 
190,233 

0 5 
393 
0 

6,349 $ 
23,250 

0 5 
13,584 

16,981 
138.764 

0 O O 

$ 243,726 $ 393 $ 29,599~ $ 1557~445 

$ 05 0 5 05 0 5 O 
O O 0 0 O 

o .~ o$ o$ 0 5 o_ 

TOTAL LIABILITIES AND FUND EQUITY ~ 243=726 $ 393 ~ 29r599 ~ 13=584 $ 155,745 
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Exhibit 1 

SCHOOL PARISHW lDE OTHER 
ADULT GOALS SALES FOOD SALARy MISCELLANEOUS 

EDUCATION 2000 TAX TRANSPORTATION SERVICE SUPPLEMENT FUNDS 

0 5 
0 
O 
0 

0 5 
0 

30,211 
0 

87,373 $ 
3 

130,807 
0 

12,288 $ 
63 
25 

148.428 
0 0 0 0 

195,506 $ 
335,061 
2,222 

0 

7,769 $ 
0 
0 

0 

2,400 
0 

158,995 
0 

13,012 0 0 

0 $ 44 $ 432 $ 160,804 $ 76,546 $ (51) $ 5,730 
0 30,167 79,028 0 0 0 153,665 
0 0 0 0 6,808 0 0 

0 ~ 30,211 $ 79,460 $ 160,804 ~ 833,~454}__  (51) $ 159,395 

0 $ 0 $ 0 $ 0 $ 13,012 $ 0 $ 
0 0 108,723 0 449,435 7,620_  

0 
0 

O L  Q$ 108,723 $ 05 462,447 $ 7,820 $ 0 

0 ~; 301211 ~; 188a183 ~; 1601804 ~; 5451801 ~; 71769 ~; 1591395 

(CONTINUED) 



ASSETS 
Cash and cash equivalents 
Investments 
Receivables 
Intedund rece ivables 
Inventory 

TOTALASSETS 

LIABtLtTIES AND FUND EQUITY 
Liabilities; 
Accounts, salaries & other payables 
Interfund payables 
Deferred revenue 

Total liabilities 

Fund Equity 
Fund Balances: 
Reserved for inventory 
Unreserved and undesignaled 

Totat equity 

GRANT PARISH SCHOOL BOARD 
Colfax, Louisiana 

SPECIAL REVENUE FUNDS 
Com bining BatanceSheet 

June 30,1998 

MONTGOMERY 

COLFAX DRY PRONG GEORGETOW N GRANT DISTRICT21~ , 

19.653 $ 
35,364 

0 
O 

6,698 $ 
15,192 

0 
O 

1,865 $ 
O 
0 
0 

8,352 $ 
20,257 

0 
0 

8,550 
25,090 

0 
0 

O 0 0 O 6 

~; 55,017 ~ 21.890. ~; 1,865 ~; 28,609 $ 33,640 

3,419 $ 
" O 

1,797 $ 
521 

88 $ 
0 

2,397 $ 
9.753 

6,469 
0 

0 O O 0 

$ 3,419_ ~_ 2.318 5 88 $ 12 150 $ 6,469 

$ 0 5 0 5 0 5 0 5 O 

_ __  51,598 _  
19,572 1,777 16,459 __  

27,17_ _1 

J; 51,598 .~ 19,5725 1,777. ~_ 16,459 5_ 27,!7~1 

TOTAL LIABILITIES AND FUND EQUITY ~, 55,017 ,~ 21t8g0 ~; 1=865 ~; 28.609 ~; 33,640 
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POLLOCK VERDA SOUTH GRANT PARISH W IDE 

17,315 $ 
170,802 

645 
3,307 

14,104 $ 
4,915 

0 
0 

7,220 $ 
20,257 

0 
0 

11,210 $ 
96,510 

525 
0 

O 0 0 0 

Exhibit I 

TOTAL 

412,919 
723,514 
721,861 
151,735 
13.012 

5,157 $ 
0 

0 5 
0 

0 0 

13 5 
0 
0 

8,642 $ 
29.237 

348,310 
668.595 

0 6,808 

$ 5,157 J 0 ~ 13 $ 37,879 $ 1,023,713 

$ 0 5 0 5 0 5 0 5 13,012 
186,912 __  19,019 27,464 70,366 986,316 

$ 186,912 ~ 19,019~ ~ _$ 999,328 
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REVENUES 
Local sources: 
Taxes: 
Ad Velorem 
Sates and use 
Interest earnings 
Food service s 

Other 
State source s: 
Equalization 
Other 

Federal sources 

Total Revenues 

GRANT PARISH SCHOOL BOARD 
Colfax, Louisiana 

SPECIAL REVENUE FUNDS 
Com bining Statem ent of Revenues, Expenditures 

and Changes in Fund Balances 
For the Year Ended June 30, 1998 

EXPENDITURES 

Current: 
Instruction: 

Regular programs 
Special Programs 
Other Instructional programs 

Support services: 
Student services 
Instructional staff support 
General administration 
School administration 
Business service s 

Plant service s 
Student transportation services 

Food services 
Facilities acquisition and construction 

Total Expenditures 

VOCATIONAL SPECIAL 
TITLE I TITLE VJ EDUCATION TITLE II EDUCATION 

$ 0 5 
0 
0 
0 
0 

0 5 
0 

0 
0 

0 

0 5 
0 
0 
0 
0 

0 5 
0 
0 
0 

0 

0 O 0 0 0 
4,740 0 0 0 121,537 

780,925 18 827 34 829 19,404 273,429 

$ 785,665 ~; 18,827_ $ 34,829 $ 19,404 ~; 394,966 

0 5 
432,939 

0 

30,982 
274,108 

19,371 
0 
0 

28,265 
0 
0 
0 

0 5 
0 
O 

0 
18,625 

187 
O 

15 
0 
O 
0 
O 

0 5 
0 

34,79g 

0 
O 18 
30 
0 
0 
0 
0 
O 

878 $ 
0 
0 

0 
041 
466 
0 
19 
O 
O 
0 

73,080 
156,780 

O 

39,119 
98,752 
5,372 

0 
2,751 
9,214 
2,225 

0 
0 0 7,673 

$ 785,665 ~ 18,827_$ 34,829.9 $ 19,404 $ 394,966 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES ~, 0 ~ O ~ 0 ~, ~) } 9 
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Exhibit 2 

SCHOOL PARISHWlDE OTHER 
ADULT GOALS SALES FOOD SALARY MISCELLA NEOUS 

EDUCATION 2000 TAX TRANSPORTATION SERVICE SUPPLEMENT FUNDS 

$ 0 9 
0 
0 
0 
0 

0 5 
0 
0 
0 
0 

0 O 
0 O 

15,271 
.__  

58,837 

0 5 0 
703,138 0 
3,917 323 

0 0 
0 15,641 

0 1,447,937 
0 0 
0 0 

$ 0 5 
0 

18,495 
270,550 

0 

297,599 $ 
0 

705 
0 
O 

305,106 0 0 
O 0 162,652 

904 860 0 20,495 

$ 15,271 ~; 58,837 $ 707,055 ~ }_ 1,499,011 $ 298,304 $ 183,147 

0 9 
O 
O 

0 9 
0 
0 

0 9 
O 
0 

0 
0 
0 

0 5 
0 
0 

0 0 O 4,300 0 

0 5 
0 
0 

0 
0 

10,764 
0 
0 
0 

0 
0 
0 

148.875 
0 

2.620 

15,271 ~ 58 837 $ 20,339 $ 1,794,117 ~_ 1,627,159 $ 10,764 ~ 47 

0 $ 0 $ 686,716 $ (330,216) ~  $ 287,540 ~ 0_ 

(CONTINUED) 
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GRANT PARISH SCHOOL BOARD 
Colfax, Louisiana 

SPECIAL REVENUE FUNDS 
Com bining Statem ent of Revenues, Expenditures 

and Changes in Fund Balances 
For the Year Ended June 30. 1998 

OTHER FINANCING SOURCES (USES) 
Operating transfers in 
Operating transfers out 
Sale of fixed assets 

VOCATIONAL SPECIAL 
TITLE I TITLE VI EDUCATION TITLE II EDUCATION 

0 9 
0 

0 5 
0 

0 9 
0 

0 9 
0 

0 
O 

0 0 O 0 0 

TOTAL OTHER FINANCING 

SOURCES (USES) ~; 0 $ 0 ~ 0 $ 0 ~ 0 

EXCESS(Deficient )OF REVENUES 
AND OTHER SOURCES OVER 

EXPENDITURES AND OTHER USES 0 5 0 5 0 9 0 9 0 

FUND BALANCES AT BEGINNING OF YEAR 0 

FUND BALA NCES AT END OF YEAR 

0 0 0 0 
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ADULT GOALS 
EDUCATION 2000 

0 5 
0 

SALES 
TAX 

SCHOOL 
TRANSPORTATION FOOD 

PARISHW lDE 
SALARY 

Exhibit 2 

OTHER 

FUNDS SERVICE SUPPLEMENT FUNDS 

0 5 0 5 
O (678,911) 

0 0 0 

327,008 $ 111,882 $ 
O 0 
0 0 

110,859 $ 
(399,273) 

0 

O~ 0~ ~ $ 111,882 ~ ,$ 

0 $ 0 $ 7,805 $ 

O 0 100,918 

(3,208) $ 

3.208 

(16,266) 

478.713 

(874) $ 0 

8,694 q 
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REVENUES 
Local sources: 
Taxes: 

Ad Valorem 
Sales and use 
Interest earnings 
Food services 
Other 

State sources: 
Equalization 
Other 

Federal source s 

Total Revenues 

GRANT PARISH SCHOOL BOARD 
Colfax. Louisiana 

SPECIAL REVENUE FUNDS 
Com bining Statem ent of Revenues. Expenditures 

and Changes in Fund Balances 
For the Year Ended June 30. 1998 

EXPENDITURES 
Current: 
Instruction: 
Regular programs 
Special Programs 
Other instructional progra m s 

Support services: 
Student service s 
Instructional staff support 

General administra tion 
School administration 
Business service s 
Plant service s 
Student tra nsportation service s 

Food service s 
Facilities acquisition and construction 

Total Expenditures 

MONTGOMERY 
COLFAX DRY PRONG GEORGETOW N GRANT DISTRICT 21 

33,708 $ 
0 

1,330 
0 
0 

13,393 $ 
0 

704 
0 
0 

O 0 

4,334 4,958 
0 0 

6,524 $ 
0 

125 
0 

O 

O 
957 
0 

51,344 $ 
0 

582 
0 
0 

9,331 
0 

1,238 
0 
0 

O 1,288 

8,581 0 
O 0 

$ 39,372 }_ 19,055 $ 7,606 $ 60,467 ~ __ 

2,329 $ 
0 
0 

0 5 
0 
0 

4,227 $ 
O 
O 

4,346 $ 
0 
0 

0 
0 
O 

O 0 0 O O 
0 O 0 0 O 

1,226 498 236 1,855 339 
0 4,468 1,450 16,794 5,204 
O 142 132 10 147 

13,292 20,673 9,649 34,629 8,142 
0 0 0 O 0 
0 O 0 0 0 

3~384 _  
4,493 3,002 13,762 8~330_  

20,231 ~L 30,274 ~ $ 71,396 $ 22,162_ 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 19,141 ~ (11,219) $ (11,090).$ (10,929) $ (10,305)_ 



POLLOCK VERDA SOUTH GRANT PARISHWiDE 

70,542 $ 
0 

8,656 
0 

190 

3,266 $ 
0 

530 
O 
0 

6 0 

9,205 490 
0 O 

0 5 
0 

425 
0 

0 

O 
O 
O 

124,016 $ 
O 

3,393 
O 
O 

Exhibit 2 

TOTAL 

609,723 
703,138 
40,403 
270,550 
15,831 

0 1,754,331 
19,787 337,221 

0 2,126,877 

$ 88,693.$ 4,286 $ 425 $ 147,196 $ 5,858,074 

7,705 $ 
0 
9 

0 
O 

2,565 
2,741 

150 
38,846 

0 
0 

21,504 

0 5 
0 
O 

0 
0 

168 
O 

129 
5,196 

O 
O 

824 

0 5 
0 
0 

6,392 $ 
0 
0 

247,832 
589,719 
37.419 

0 O 87,264 
0 O 496,308 
0 4,496 69,437 
0 3,821 34,478 

14 0 3,701 
3,795 127,733 314,183 

0 O 1,777,391 
6 O 1,627,159 
O 16,998 84,270 

$ 73,511 ~ 6,317 ~ 3,809 $ 159,440 $ 5,369,161 

$ 15,082 ~ ~,031) $ (3,384)}_ (12,244) $ 488,913 
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GRANT PARISH SCHOOL BOARD 
Colfax, Louisiana 

SPECIAL REVENUE FUNDS 
Com bining Statem ent of Revenues, Expenditures 

and Changes in Fund Balances 
For the Year Ended June 30, 1998 

MONTGOMERY 
COLFAX DRY PRONG GEORGETOW N GRANT DISTRICT 21 

OTHER FINANCING SOURCES (USES) 
Operating transfers in 6,799 $ 13,418 $ 
Operating transfers out 0 0 
Sale of fixed assets 0 O 

11,220 $ 14,670 $ 12,390 
0 
2 

0 O 
0 0 

TOTAL OTHER FINANCING 

SOURCES (USES) $ 6,799 ~  ~  ~  ~ 12,390_ 

EXCESS (Deficiency') OF REVENUES 
AND OTHER SOURCES OVER 

EXPENDITURES AND OTHER USES $ 25,940 $ 2,199 $ 132 $ 3,741 $ 2,085 

FUND BALANCES AT BEGINNING OF YEAR 25,658 17,373 11645 

FUND BALANCES AT END OF YEAR 

12.718 __  25,086 
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Exhibit 2 

POLLOCK VERDA SOUTH GRANT PARISHW lDE TOTAL 

11,286 $ 6,329 $ 0 $ 18,769 $ 644,630 
0 O 0 O (1,078,184) 
0 0 30,848 252 31,102 

11,286 $ 6,329 $ 30,848 $ 19,021 

26,368 $ 4,298 $ 27,464 $ 6,777 $ 86,461 

160,544 14,721 O 63,589 912,867 

(CONCLUDED) 



REVENUES 
State sources: 
Other 
Federal sources 

Total revenues 

EXPENDITURES 
Current: 
Instruction: 
Special programs 

Support services: 
Student services 
Instructional staff support 
General administration 
Plant serv ices 

Total expenditures 

GRANT PARISH SCHOOL BOARD 
Colfax, Louisiana 

SPECIAL REVENUE FUND 
Statem ent of Revenues, Expenditures, and Changes 
in Fund Balances - Budget (GAAP Basis) and Actual 

For the Year Ended June 30, 1998 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

FUND BALANCES AT BEGINNING OF YEAR 

FUND BALA NCES AT END OF YEAR 

55 

Exhibit 3-1 

VARIANCE 
FAVORABLE 

BUDGET ACTUAL (UNFAVORABLE~ 

4,800 $ 4,740 $ (60) 
879 842 780,925~ ~ 

884,642 $ 755,665 $ (98,977[ 

513,298 $ 432,939 $ 80,359 

28,815 30,982 (2,167) 
273,508 274,108 ~00) 
23,177 19,371 3,806 
45,844 28,265 17,579__  

884,642 $ 785,665 $ 98,977 

0 5 

0 

0 5 0 

0 0 



REVENUES 
Federal sources 

Total revenues 

EXPENDITURES 
Current: 
Support services: 
Instructional staff support 
General administration 
Business service s 

Total expenditures 

GRANT PARISH SCHOOL BOARD 
Colfax. Louisiana 

SPECIAL REVENUE FUND 
S~ tem entofRevenues, Expenditures, and Changes 
In Fund Balances-Budget(GAAP Basis)and Actual 

FortheYear Ended June 30, 1998 

EXCESS(Deficiency)OF REVENUES 
OVER EXPENDITURES 

FUND BALANCES AT BEGINNING OF YEAR 

FUND BALANCES AT END OFYEAR 

BUDGET 

Exhibit 3-2 

ACTUAL 

VARIANCE 

FAVORABLE 
(UNFAVORABLE)_ 

$ 18,827 $ 18,827 $ 0 

$ 18,827 $ 18,827 $ 0 

$ 18,625 $ 
187 

18,625 $ 
187 

0 
0 

15 0 

$ 18,827 $ 18,827 $ O 

$ 0 5 

0 

0 5 0 

0 0 



REVENUES 
Federal sources 

Total revenues 

EXPENDITURES 
Current: 
Instruction: 
Adult and continuing education 

Support services: 
General administration 

Total expenditures 

GRANT PARISH SCHOOL BOARD 
Cotfax, Louisiana 

SPECIAL REVENUE FUND 
Statem ent of Revenues, Expenditures, and Changes 
In Fund Balances - Budget (GAAP Basis) and Actual 

For the Year Ended June 30, 1998 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

FUND BALANCES AT BEGINNING OF YEAR 

FUND BALANCES AT END OF YEAR 
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Exhibit 3-3 

TIONAL EDUCATION ****** 
VARIANCE 
FAVORABLE 

BUDGET ACTUAL (UNFAVORABLEL 

$ 35,000 $ 34,829 $ (171) 

$ 35,000 $ 34,829 $ (171). 

35,000 $ 34,799 $ 201 

0 30 (30)_ 

$_  35,000 ~; 34,829 ~; 171 

$ 0 5 0 5 0 

0 0 0 



REVENUES 
Federal sources 

Total revenues 

EXPENDITURES 
Current: 
Instruction: 
Special programs 

Support services: 
Instructional staff support 
General administration 
Business services 

Total expenditures 

GRANT PARISH SCHOOL BOARD 
Colta x, Louisiana 

SPECIAL REVENUE FUND 
Statem ent of Revenues, Expenditures, and Changes 
In Fund Balances - Budget (GAAP Basis) and Actual 

For the Year Ended June 30. 1998 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

FUND BALANCES AT BEGINNING OF YEAR 

FUND BALA NCES AT END OF YEAR 
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Exhibit 3-4 

k~ 

VARIANCE 
FAVORABLE 

BUDGET ACTUAL (UNFAVORABLE) 

$ 1g,404 $ 19,404 $ 0 

$ 19,404 ~; 19,404 ~; 0 

$ 878 $ 

18,041 
466 
19 

878 $ 0 

18,041 
466 

0 
0 

19 0 

$_  19,404 $ 19,404 $ 0 

$ 0 5 0 5 0 

0 0 0 



REVENUES 
State sources 
Federal sources 

Total revenues 

GRANT PARISH SCHOOL BOARD 
Colfax, Louisiana 

SPECIAL REVENUE FUND 
Statem ent of Revenues, Expenditures, and Changes 
in Fund Balances - Budget (GAAP Basis) and Actual 

For the Year Ended June 30, 1998 

EXPENDITURES 
Current: 
Instruction: 
Regular programs 
Special programs 

Support service s: 
Student services 
Instructional staff support 
Generat administration 
Business services 
Plant serv ices 
Student transportation serv ices 

Facilities acquisition and construction 

Total expenditures 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

FUND BALANCES AT BEGINNING OF YEAR 

FUND BALANCES AT END OF YEAR 
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Exhibit 3-5 

***** *******SPECIAL EDUCATION********* 
VARIANCE 
FAVORABLE 

BUDGET ACTUAL 

$ 145,228 $ 121.537 $ (23,691) 
273,216 273,429 213 

$ 418,444 $ 394.966 $ (23,478)_ 

$ 85,740 $ 
163,243 

37,605 
107,122 
5,409 
4,032 
7.593 
2,300 
5,400 

73.080 $ 
156.780 

39,119 
98,752 
5,372 
2,751 
9,214 
2,225 

12,660 
6.463 

(1,514) 
8,370 

37 
1,281 

(1,621) 
75 

7 673 (2,273)_ 

$ 418.444 $ 394,966 ~ 23.478__ 

0 5 

0 

0 5 0 

0 



REVENUES 
Federal sources 

Total revenues 

EXPENDITURES 
Current: 
Support services: 
Instructional staff support 
General administration 

Total expenditures 

GRANT PARISH SCHOOL BOARD 
Colfax, Louisiana 

SPECIAL REVENUE FUND 
Statement of Revenues, Expenditures, and Changes 
In Fund Balances - Budget (GAAP Basis) and Actual 

For the Year Ended June 30, 1998 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

FUND BALANCE-~; AT BEGINNING OF YEAR 

FUND BALANCES AT END OF YEAR 

Exhibit 3-6 

ADULT EDUCATION****** **** 
VARIANCE 
FAVORABLE 

BUDGET ACTUAL (UNFAVORABLE) 

14,841 ~ _~ Z!_ }_ 430 

$ 14,841 $ 15,271 ~; 430_ 

14,841 $ 
0 

15,037 $ (108) 
234 (234)_ 

.$~ 14,841 ~  ~ (430)_ 

$ 0 5 0 5 0 

0 0 0 



REVENUES 
Federal sources 

Total revenues 

EXPENDITURES 
Current: 
Support services: 
Instructional staff support 
General administration 

Total expenditures 

GRANT PARISH SCHOOL BOARD 
Colfax, Louisiana 

SPECIAL REVENUE FUND 
Statem ent of Revenues, Expenditures, and Changes 
in Fund Balances - Budget (GAAP Basis) and Actual 

For the Year Ended June 30, 1998 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

FUND BALANCE~<; AT BEGINNING OF YEAR 

FUND BALANCES AT END OF YEAR 

Exhibit 3-7 

LS 2000***** 
VARIANCE 

FAVORA BLE 

BUDGET ACTUAL (UNFAVORABLE). 

$ 61,200 ~ 58,837 $ (2,363)_ 

$ 61,200 8. 58,837 $ (2,383)~ 

60,451 $ 
749 

57,968 $ 2,483 
869 (120)_ 

~; 61,200 $ 58,837 $ 2,363_ 

0 5 

0 

0 5 O 

0 0 



REVENUES 
Local sources: 
Taxes 
Sales end use 
Interest earnings 

Total revenues 

EXPENDITURES 
Current: 
Support service.c;: 
General administration 
Business services 

Total expenditures 

GRANT PARISH SCHOOL BOARD 
Colfax, Louisiana 

SPECIAL REVENUE FUND 
Statem ent of Revenues, Expenditures, and Changes 
in Fund Balances - Budget (GAAP Basis) and Actual 

For the Year Ended June 30. 1998 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

OTHER FINANCING SOURCES (USES) 
Operating transfers out 

Exhibit 3-8 

SALES TAX****'******* ** 
VARIANCE 
FAVORABLE 

BUDGET ACTUAL (UNFAVORABLE)_ 

$ 680,000 $ 703,138 $ 23,138 
25~5OO00 3,917 1.417_  

$ 682,500 $ 707,055 $ 245,~55_ 

$ 18,430 
175 

20,339 $ 
0 

(1,909) 
175 

$ 18,605 $ 20,339 $ (1,734~ 

~_ 663,895 C  686,716 ~ 22,821_ 

$ (687,581) $  (678,911) $ 8,670_ 

TOTAL OTHER FINANCING SOURCES (USES) $ (687,581) C  (678,911) $ 8,670_ 

EXCESS (Deficiency) OF REVENUES AND 
OTHER SOURCES OVER EXPENDITURES 

AND OTHER FINANCING SOURCES (USES) 

FUND BALANCES AT BEGINNING OF YEAR 

FUND BALANCES AT END OF YEAR 

62 

$ (23,686) $ 7.805 $ 31,491 

100,918 100,918 0 

~; 77t232 ~; 108,723 ~; 31r491 



REVENUES 

Local source s: 

Interest earnings 

Other 

State sources: 

Equalization 

Total revenues 

GRANT PARISH SCHOOL BOARD 
Colfax, Louisiana 

SPECIAL REVENUE FUND 
Statem ent of Revenues, Expenditures, and Changes 
In Fund Balances - Budget (GAAP Basis) and Actual 

For the Year Ended June 30, 1998 

EXPENDITURES 

Current: 

Support services: 
Business services 

Plant services 

Student transportation services 

Facilities acquisition and construction 

Total expenditures 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

OTHER FINANCING SOURCES (USES) 
Operating transfers in 

Exhibit 3-9 

**************************************** 

VARIANCE 

FAVORABLE 

BUDGET ACTUAL (UNFAVORABL_ E )_  

1,000 $ 
12.500 

1,447,937 

323 $ 
15.641 

1.447.937 

(677) 
3.141 

~_ 1,461,437_L  1,463,901 ~ _  

50 $ 192 $ (142) 
14,420 14,749 (32~ 

1,774,140 1,774,876 (736) 
3,500 4,300 (800]. 

$ 1,792,110_9 1,794,117 5 (2,007]_ 

~; (330,673) ~; (330,216) $ 457 

$ 329,997_}_ 327,008 ~ 9~ 

TOTAL OTHER FINANCING SOURCES (USES) $ 329,997 ~  $ (2 9~ _89J_ 

EXCESS (Deficiency) OF REVENUES AND 
OTHER SOURCES OVER EXPENDITURES 

AND OTHER FINANCING SOURCES (USES) 

FUND BALANCES AT BEGINNING OF YEAR 

FUND BALANCES AT END OF YEAR 

63 

(676) $ (3,208) $ (2,532) 

3,269 3,208__  .--  ]_61__}. 



REVENUES 
Local sources; 

Taxes 
Interest earnings 
Food services 

State sources: 
Equarization 

Federal sources 

Total revenues 

EXPENDITURES 

Current: 
Support services 
Food services 

Total expenditures 

GRANT PARISH SCHOOL BOARD 
Colfax, Louisiana 

SPECIAL REVENUE FUND 
Statem ent of Revenues, Expenditures, and Changes 
in Fund Balances - Budget (GAAP Basis) and Actual 

For the Year Ended June 30, 1998 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

OTHER FINANCING SOURCES (USES) 
Operating transfers in 

Exhibit 3-10 

************************ FOOD SERVICE**** **** 
VARIANCE 
FAVORABLE 

BUDGET ACTUAL (UNFAVORABLE) 

$ 25,000 $ 
245.090 

16,495 $ 
270,550 

(8,5o5) 
25,550 

305,106 3o5,108 o 
890,000 904,860_  14,86o_  

$ 1,465,1o6 1~ ~ 33,905_ 

$ 1,614,263 ~ $ (12,896~_ 

$ 1,614,263 1~ $ (12,896, 

$ (149,157) ~  $ 21 0~0_09_ 

$ 111,882 $ 111,882 $ 0 

TOTAL OTHER FINANCING SOURCES (USES) ~ 111,882 ~ ~; O 

EXCESS (Deficiency) OF REVENUES AND 
OTHER SOURCES OVER EXPENDITURES 

AND OTHER FINANCING SOURCES (USES) 

FUND BALANCES AT BEGINNING OF YEAR 

FUND BALA NCES AT END OF YEAR 

$ (37,275) $ (16,266) $ 21,009 

478,713 478,713 .--  0 



REVENUES 
Local sources: 
Taxes 
Ad valorem 
Interest earnings 

Total revenues 

EXPENDITURES 
Current: 
Support services: 
General administration 
Business service s 

Total expenditures 

GRANT PARISH SCHOOL BOARD 
Colfax, Louisiana 

SPECIAL REVENUE FUND 
Statem ent of Revenues, Expenditures, and Changes 
in Fund Balances - Budget (GAAP Basis) and Actual 

For the Year Ended June 30. 1998 Exhibit 3-11 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

OTHER FINANCING SOURCES (USES) 
Operating transfers in 

Operating transfers out 

*********PARISHW IDE SALARY SUPPLEM ENT******** 
VARIANCE 
FAVORABLE 

BUDGET ACTUAL (UNFAVORABLE) 

$ 296,615 $ 297,599 $ 984 
500 705 205 

$ 297,115 ~ $ 1,189_ 

$ 11,000 $ 
200 

10,764 
0 
$ 236 

200 

11,200_  $ 10,764 L  436 

~__  285,915 $ 287,540 $ 1,625_ 

$ 110,859 $ 110,85g $ 0 
(394,784~ (399,273) (44,~89~ 

TOTAL OTHER FINANCING SOURCES (USES) $ (283,925~ ~; (288,41~  L  (4,489)_ 

EXCESS (Deficiency) OF REVENUES AND 
OTHER SOURCES OVER EXPENDITURES 

AND OTHER FINANCING SOURCES (USES) 

FUND BALANCES AT BEGINNING OF YEAR 

FUND BALA NCES AT END OF YEAR 
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1,990 $ (874) $ (2,864) 

--  8,694 8,694 O 



REVENUES 
State sources: 
Other 

Federal sources 

Total revenues 

G RANT PARISH SCHOOL BOARD 
Colfax, Louisiana 

SPECIAL REVENUE FUND 
Statem ent of Revenues, Expenditures, and Changes 
in Fund Balances - Budget (GAAP Basis) and Actual 

For the Year Ended June 30, 1998 

EXPENDITURES 

Current: 
Instruction: 
Regular programs 
Other instructional programs 

Support service s: 
Student services 
Instructional staff support 
General administration 
Student transportation services 

Total expenditures 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

FUND BALANCES AT BEGINNING OF YEAR 

FUND BALANCES AT END OF YEAR 

Exhibit 3-12 

***********OTHER MISCELLANEOUS FUNDS*********** 
VARIANCE 
FAVORABLE 

BUDGET ACTUAL (UNFAVORABLE~ 

$ 176,300 $ 162,652 $ (13,648) 
17,585 20,495 2~910_  

$ _ 193,885 L  183,147 $ (10,738~ 

151,495 $ 
0 

148,875 $ 
2.620 

2,620 

(2,620) 

17,163 17,163 0 
24,895 13,777 11,028 

422 422 0 

$ 0 ~ 290 ~ (290)_ 

$ 193,885 $ 183,147 $ 107~38 

0 5 0 9 0 

0 0 0 



REVENUES 
Local sources: 
Taxes 
Ad valorem 
Interest earnings 

State sources: 
Other 

Total revenues 

GRANT PARISH SCHOOL BOARD 
Colfax, Louisiana 

SPECIAL REVENUE FUND 
Statem ent of Revenues, Expenditures, and Changes 
in Fund Balances - Budget (GAAP Basis) and Actual 

For the Year Ended June 30, 1998 

EXPENDITURES 
Current: 
Instruction: 

Regular programs 
Support service s: 
General administration 

School administration 
Business service s 
Plant serv ices 

Facilities acquisition and construction 

Total expenditures 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

OTHER FINANCING SOURCES (USES) 
Operating transfers in 

Total Other Financing Sources (Uses) 

EXCESS(Deficient )OF REVENUES AND 
OTHER SOURCES OVER EXPENDITURES 
AND OTHER USES 

FUND BALANCES AT BEGINNING OF YEAR 

FUND BALA NCES AT END OFYEAR 

67 

Exhibit 3-13 

VARIANCE 
FAVORABLE 

BUDGET ACTUAL (UNFAVORABLEL 

33,652 $ 
700 

33,708 $ 
1.330 

56 
630 

4,285 4,334 49 

38,637 $ 39,372 ~ 735 

3.712 $ 2,329 $ 1,383 

2,144 1,226 918 
0 0 0 

120 0 120 
14,300 13,292 1,008 

1,200 3,384 (2,184~ 

21,476 $ 20,231 $ 1,245__ 

$ 17,161 $ 19,141 ~ 1,980__ 

6,799 $ 6,799 $ 0 

$ 6,799 $ 6,799 $ 0 

23,960 $ 25,940 $ 1,980 

_  
25,658 25,658 0 

49~618 ~ 51,598 $ lt980' 



REVENUES 
Local sources: 

Taxes 
Ad valorem 
Interest earnings 

State source s: 
Other 

Total revenues 

GRANT PARISH SCHOOL BOARD 
Colfax, Louisiana 

SPECIAL REVENUE FUND 
Statem ent of Revenues, Expenditures, and Changes 
in Fund Balances ~ Budget (GAAP Basls) and Actual 

For the Year Ended June 30, 1998 

EXPENDITURES 
Current: 
Instruction: 

Regular programs 
Support services: 
General administration 
School administration 
Business serv ices 
Plant serv ices 

Facilities acquisition and construction 

Totat expenditures 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

OTHER FINANCING SOURCES (USES) 
Operating transfers in 

Total Other Financing Sources (Uses) 

EXCESS (Deficiency) OF REVENUES AND 
OTHER SOURCES OVER EXPENDITURES 
AND OTHER USES 

FUND BALANCES AT BEGINNING OF YEAR 

FUND BALA NCES AT END OF YEAR 

68 

Exhibit 3-14 

Y PRONG** **** 
VARIANCE 
FAVORABLE 

BUDGET ACTUAL (UNFAVORABLE). 

$ 10,549 $ 
90 

4.832 

13,393 $ 
704 

2,844 
614 

4,958 126 

~L 15,471 $ 19,055 ~ 3,584 

$ 600 $ 0 $ 600 

498 
4,468 
120 

19,106 
4,839 

498 
4,468 
142 

20,673 
4.493 

0 

0 

(22) 
(1,567) 
346 

$ 29,631 $ 30,274 $ (643)_ 

$ (14,180)$ (11,219) ~; 2,941_ 

$ 13,418 ~ 13,418 $ 0 

13,418 ~ 13,418 ~ 0 

$ (742) $ 2,199 $ 

17,373 __  17,373 _ 

2,941 

0 



REVENUES 
Local sources: 
Taxes 
Ad valorem 
interest earn ings 

State source s: 
Revenue sharing 

Total revenues 

GRANT PARISH SCHOOL BOARD 
Colfax, Louisiana 

SPECIAL REVENUE FUND 
Statem ent of Revenues, Expenditures, and Changes 
In Fund Balances - Budget (GAAP Basis) and Actual 

For the Year Ended June 30, f 998 

EXPENDITURES 

Current: 
Instruction: 
Regular programs 

Support service s: 
General administration 
School administration 
Business services 
Plant service s 

Facilities acquisition and construction 

Total expenditures 

EXCESS(Defi~enc~ OF REVENUES 
OVER EXPENDITURES 

OTHER FINANCING SOURCES (USES) 
Operating transfers in 
Sale of fixed assets 

Total Other Financing Sources (Uses) 

EXCESS(Defi~en~ )OF REVENUES AND 
OTHER SOURCES OVER EXPENDITURES 
AND OTHER USES 

FUND BALANCES AT BEGINNING OF YEAR 

FUND BALA NCES AT END OF YEAR 

69 

Exhibit 3-15 

EORGETOW N********** 
VARIANCE 
FAVORA BLE 

BUDGET ACTUAL (UNFAVORABLE~ 

$ 6,148 $ 
25 

6,524 $ 
125 

376 
100 

959 957 (2)_ 

$ 7,132 $ 7,606 ~; 474 

$ 5,700 $ 4,227 $ 1,473 

241 236 5 
2,901 1,450 1,451 

120 132 (12) 
9,316 9,649 (333) 

-  
2,616 __  

3,002 (386}. 

20,894 ~_ 18,696 ~; 2,198 

(13,762) ~$ (11,090) ~ 2,672 

$ 11,220 
0 

11,220 $ 0 
2 

$ 11,220 ~ 11,222 ~, 2 

$ (2,542) $ 132 $ 

1,645 1.645 

2,674 

O 

~; (897) ~; 1,777 ~; 2,674 



REVENUES 

Local sources: 
Taxes 
Ad valorem 
Interest earnings 

State sources: 
Other 

Total revenues 

GRANT PARISH SCHOOL BOARD 
Co(fax, Louisiana 

SPECIAL REVENUE FUND 
Statem ent of Revenues, Expenditures, and Changes 
in Fund Balances - Budget (GAAP Basis) and Actual 

For the Year Ended June 30, 1998 

EXPENDITURES 

Current: 
Instruction: 
Regular programs 

Support service s: 
General administration 
School administration 
Business serv ices 
Plant service s 

Facilities acquisition and construction 

Total expenditures 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

OTHER FINANCING SOURCES (USES) 
Operating transfers in 

Total Other Financing Sources (Uses) 

EXCESS(Deficiency)OF REVENUES AND 
OTHER SOURCES OVER EXPENDITURES 
AND OTHER USES 

FUND BALANCES AT BEGINNING OF YEAR 

FUND BALANCES AT END OFYEAR 

70 

Exhibit 3-16 

***GRANT* *** 
VARIANCE 

FAVORABLE 

BUDGET ACTUAL ~UNFAVORABLE), 

46,438 $ 
50 

51,344 $ 
562 

4,906 
512 

_  
8,452 8,561 109 

L  54,940 $ 60,467 $ 5,527_ 

600 $ 4,346 $ (3,746) 

1,784 1,855 (71) 
15,324 16,794 (1,470) 

120 10 110 
34,986 34,629 357 

__  
21,629 13,762 7,867 

L  74,443 ~; 71,396 $ 3,047 

$ (19,503) $ (10,929) $ 8,574_ 

$ 14,387 $ 14,670 $ 283 

L  14,387 $ 14,670 $ 283 

$ (5,116) $ 3,741 $ 8,857 

12,718 12,718 0 

7~602 ~; 16t459 ~ 8a857 



REVENUES 
Local sources: 

Taxes 
Ad vatorem 
Interest earnings 

State sources: 
Equalization 

Total revenues 

GRANT PARISH SCHOOL BOARD 
Colfax, Louisiana 

SPECIAL REVENUE FUND 
Statem ent of Revenues, Expenditures, and Changes 
in Fund Balances - Budget (GAAP Basis) and Actual 

For the Year Ended June 30, 1998 

EXPENDITURES 
Current: 
Support services: 
General administration 
School administration 

Business services 
Plant services 

Facilities acquisition and construction 

Total expenditures 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

OTHER FINANCING SOURCES (USES) 
Operating transfers in 

Total Other Financing Sources (Uses) 

EXCESS(Deficienc~ OF REVENUES AND 
OTHER SOURCES OVER EXPENDITURES 
AND OTHER USES 

FUND BALANCES AT BEGINNING OF YEAR 

FUND BALA NCES AT END OF YEAR 

Exhibit 3-17 

MONTGOMERY DISTRICT 21************** 
VARIANCE 
FAVORABLE 

BUDGET ACTUAL (UNFAVORABLE). 

8,767 $ 
700 

0,331 $ 
1,238 

1 255 1 288 

564 
538 

33 

$ 10,722 $ 11,857 $ 1,135_ 

332 $ 339 $ (~ 
2,000 5,204 (3,204) 
120 147 (27) 

11,693 8,142 3,551 

__  8,170 8,330 (160~ 

22,315 $ 22,162 $ 153 

(11,593) L  (10,305) $ 1,288 

12,390 L  12,390 $ o 

12,390 $ 12,300 $ 0 

797 $ 2,085 $ 1,288 

--  
25,086 25,086_  0 

25~883 ~; 27=171 ~; 1~288 



REVENUES 
Local sources: 
Taxes 
Ad valorem 
Interest earnings 
Other 

State sources: 
Other 

Total revenues 

GRANT PARISH SCHOOL BOARD 
Colfax. Louisiana 

SPECIAL REVENUE FUND 
Statem ent of Revenues, Expenditures, and Changes 
in Fund Balances * Budget (GAAP Basis) and Actual 

For the Year Ended June 30, 1998 

EXPENOITURES 

Current: 
Instruction: 
Regular instruction 

Support services: 
General administration 

School administration 
Business services 
Plant serv ices 

Facilities acquisition and construction 

Totalexpenditures 

EXCESS(Deficient ) OF REVENUES 
OVER EXPENDITURES 

OTHER FINANCING SOURCES (USES) 
Operating transfers in 

Total Other Financing Source s (Uses) 

EXCESS(Deficiency)OF REVENUES AND 
OTHER SOURCES OVER EXPENDITURES 
AND OTHER USES 

FUND BALANCES AT BEGINNING OF YEAR 

FUND BALANCES AT END OF YEAR 

72 

POLLOCK 

Exhibit 3-18 

VARIANCE 
FAVORABLE 

BUDGET ACTUAL _(UNFAVORABLE) 

62,507 $ 
8,600 

0 

70,542 $ 
8,656 
190 

8,035 
56 
190 

11,106 9,205. (1,901)~ 

82,213 $ 88,593 L  6,380_ 

11,012 $ 7,705 $ 

2,568 
2,758 
120 

36,005 
20 059 

2,565 
2,741 
150 

38,846 

3,307 

1 

17 

(30) 
(2,841) 

21,_504 (1,445~. 

72,520 $ 73,51'15 (9911 

9,692 $ 15,082~__  5,3Bg 

11,286 $ 11,286 ~ 0 

11,286 $ ~ $ 0 

20,979 $ 26,368 $ 5,389 

160,544 160~ __  0 

$ 181~523 $ 186,912 $ 5,389 



REVENUES 
Local sources: 
Taxes 
Ad valorem 
Interest earnings 

State sources: 
Other 

Total revenues 

GRANT PARISH SCHOOL BOARD 
Cotfax, Louisiana 

SPECIAL REVENUE FUND 
Statem ent of Revenues, Expenditures, and Changes 
In Fund Balances - Budget (GAAP Basis) and Actual 

For the Year Ended June 30, 1998 Exhibit 3-19 

EXPENDITURES 
Current: 
Support services: 
General administration 
Business services 
Plant services 

Facilities acquisition and construction 

Total expenditures 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

OTHER FINANCING SOURCES (USES) 
Operating transfers in 

Total Other Financing Sources (Uses) 

EXCESS(De~cie~ )OF REVENUES AND 
OTHER SOURCES OVER EXPENDITURES 

AND OTHER USES 

FUND BALANCES AT BEGINNING OF YEAR 

FUND BALANCES AT END OF YEAR 

73 

RDA 
VARIANCE 
FAVORABLE 

BUDGET ACTUAL (UNFAVORABLE~ 

3277 $ 
325 

3,266 $ 
530 

(11) 
2O5 

481 490 9 

$ 4,083 $ 4,286 .$_. 203 

177 $ 
120 

5,644 

168 
129 

5,196 
824 

$ 9 

448 

_ ~ _4~ 

6,54'1 8 6317 3--  224 

(2,45~  $ ~  .~__  427 

6,329 $ 6,329 $ O 

6,329 $ 6,329 ~; 0 

$ 3,871 $ 4,298 $ 427 

14,721 .14,721 --  
0 

18r592 , ~ 19~019, ~ 427 



REVENUES 
Local sources: 
Interest earnings 

Totat revenues 

EXPENDITURES 
Current: 
Support services: 
Business services 

Plant services 

Total expenditures 

GRANT PARISH SCHOOL BOARD 
Colfax, Louisiana 

SPECIAL REVENUE FUND 
Statem ent of Revenues, Expenditures, and Changes 
In Fund Balances - Budget (GAAP Basis) and Actual 

For the Year Ended June 30. 1998 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

OTHER FINANCING SOURCES (USES) 
Sale of fixed asset 

Total Other Financing Sources (Uses) 

EXCESS (Deficiency) OF REVENUES AND 
OTHER SOURCES OVER EXPENDITURES 
AND OTHER USES 

FUND BALANCES AT BEGINNING OF YEAR 

FUND BALA NCES AT END OF YEAR 

74 

Exhibit 3-20 

SOUTH GRANT *** J~ 
VARIANCE 
FAVORA BLE 

BUDGET ACTUAL (UNFAVORABLE). 

$ 214 ~ 425 ~ 211 

.$_ 214 $ 425 $ 211 

$ 50 $ 14 $ 36 
5,000 3,795 1,205 

.$ 5,050 ~  $ 1,241_ 

~; (4,836) $ (3,384) $ 1,452_ 

J; 30,848 $ 30,848 ~ 0 

30,848 $ 30,848 $ 0 

$ 26,012 $ 27,464 $ 

0 0 

1,452 

0 



REVENUES 
Local sources: 
Taxes 
Ad valorem 
Interest earnings 

State sources: 
Revenue sharing 

Total revenues 

GRANT PARISH SCHOOL BOARD 
Colfax, Louisiana 

SPECIAL REVENUE FUND 
Statem ent of Revenues, Expenditures, and Changes 
in Fund Balances - Budget (GAAP Basis) and Actual 

For the Year Ended June 30, 1998 

EXPENDITURES 
Current: 

Support services: 
Regular programs 
General administration 
School administration 
Business service s 
Plant services 

Facilities acquisition and construction 

Total expenditures 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

OTHER FINANCING SOURCES (USES) 
Operating transfers in 
Sale of fixed assets 

Total Other Financing Sources (Uses) 

EXCESS(Deficient )OF REVENUES AND 
OTHER SOURCES OVER EXPENDITURES 
AND OTHER USES 

FUND BALANCES AT BEGINNING OF YEAR 

FUND BALA NCES AT END OF YEAR 

?5 

Exhibit 3-2t 

ARISHW IDE *** 
VARIANCE 
FAVORA BLE 

BUDGET ACTUAL (UNFAVORABLE~ 

124,016 $ 
3,475 

124,016 $ 
3.393 

0 

(82) 

__  19 537 __  
19,787 250 

147,028 ~; 147,196 ~__ 168 

6,392 $ 6,392 $ 0 
4,366 4,496 (130) 
4,868 3,821 1,047 
119 O 119 

156,480 127,733 28,747 

--  16,424 16,998 (574~_ 

~__ 188,649 $ 159,440 $ 291209__ 

$ (41,621) $ (12,244) $ 29,377 

$ 18,769 $ 
O 

18,769 
252 

$ O 
252 

$ 18,769 ~__. 19,021 $ 252 

$ (22,852) $ 6,777 $ 29,629 

63 589 63,589 0 

~; 40,737 ~; 70,366 ~; 29,629 



CONSOLIDATED NO. 33 
GEORGETOW N NO. 16 
M ONTGOM ERY NO. 21 
VERDA NO. 31 

G rant Parish School Board 
Colfax, Louisiana 

The school district debt service funds are used to accumulate monies for payment & the four remaining bond issues. 
The bonds were issued by the respective school districts for the purpose of acquiring and improving sites, erecting 
and equipping additional public school buildings, acquiring necessary equipment and furnishings, and improving 
existing public school buildings. The bond issues arc financed by a special properly tax levy on properly within 
the territorial limits of the appropriate school districts. 
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ASSETS 
Cash and cash equivalents 
Investments 
Receivables 

Total Assets 

LiABILITiES AND FUND EQUITY 
Liabilities: 
Matured bonds and 
interest payable 

Fund equity - fund balances: 
Reserved for debt service 

GRANT PARISH SCHOOL BOARD 
Colfax, Louisiana 

DEBT SERVICE FUNDS 
Com bining Balance Sheet 

June 30, 1998 Exhibit 4 

CONSOLIDATED GEORGETOW N MONTGOMERY VERDA 
NO. 33 NO. t6 NO. 21 NO. 31 TOTAL 

9,911 $ 
376,881 

_ 4,550 

10,684 $ 
0 

32,059 $ 
0 

16,399 $ 
0 

69,053 
376,881 

0 0 0 4,550_  

391,342 $ 10,684 ~; 32,059 ~; 16,399 ~ 450,484 

0 5 0 5 0 5 0 5 0 

391,342 __  10,684 32,059 16,399 450,484 

Total equity and other credits $ 391,342 ~  ~; 32,059 $ 16,399 ~p~ 4 

TotaI Liabilities and Fund Equity 



REVENUES 
Local sources: 
Taxes: 
Ad valorem 

Interest earnings 

GRANT PARISH SCHOOL BOARD 
Colfax, Louisiana 

DEBT SERVICE FUNDS 
Com bining Statem ent of Revenues, Expenditures 

and Changes In Fund Balances 
For the Year Ended June 30, 1998 Exhibit 5 

CONSOLIDATED GEORGETOW N MONTGOMERY VERDA 
NO. 33 NO. t6 NO. 21 NO. 31 TOTAL 

$ 392,178 $ 29,059 $ 57,777 $ 38,149 $ 517,163 
16,232 225 325 184 16,966_  

TOTAL REVENUES $ 408,410 .~  .$__ 58,102 }~ 38~ _ $ 534,129 

EXPENDITURES 
Current: 

Support services: 
General administration 
Business services 

Debt Service: 
Principal retirement 
Interest and bank charges 

$ 14,160 $ 
34 

1,046 $ 
0 

2,087 $ 
24 

1,324 $ 
13 

18,617 
71 

270,000 30,000 20,000 15,000 335,00D 
113,806 _ 3,800 26 812 17,515 161,933 

TOTAL EXPENDITURES $ 398,000 ~ 34,846 ~; 48,923 ~  $ 515,621 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES $ 10,410 $ (5,562) $ 9,179 $ 4,481 $ 18,508 

FUND BALANCE AT BEGINNING 
OF YEAR 380,932 16,246 22,880 11,918 4311976_  

FUND BALA NCE AT END OF YEAR ~ 3911342 ,~ 10,684 ~; 321059 ~; 16,399 ~ 4501484 

?8 



Grant Parish School Board 
Colfax, Louisiana 

DISTRICT 33 ELEM ENTARY SCHOOL 
DISTR1CT 31 CAPITAL IM PROVEM ENTS 
DISTRICT 21 IM PROVEM ENTS PROJECT 

The capital projects funds accotmt for the Construction and improvements ofpublic school facilities. Financing has 
been provided by the proceeds from sale of geueral obligation bonds. 
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ASSETS 
Cash and cash equivalents 
Investm ents 
Receivables 
Intorfund receivables 

Total Assets 

GRANT PARISH SCHOOL BOARD 
Colfax, Louisiana 

CAPITAL PROJECTS FUNDS 
Com bining Balance Sheet 

June 30, 4898 
Exhibit 6 

DISTRICT 33 DISTRICT 31 DISTRICT 21 

ELEMENTARY CAPITAL IMPROVEMENTS 
SCHOOL IMPROVEMENTS PROJECT TOTAL 

7,888 $ 
85,000 

0 

05 
49,857 

309 

25,724 $ 
355,027 
1.051 

33,612 
489,884 
1,360 

0 1,276 1,276_  

$ 92,8885 50,166 ~ 383,078 $ 526,132 

LIABILITIES AND FUND EQUITY 
Liabilities: 
Accounts, salaries and other payables $ 0 $ 3,168 $ 11,770 $ 14,938 
Interfund payables 0 1 276 0 1,276 

Total liabilities 0 $ 4,444 $ 11,770 $ 16,214 

Fund equity - fund balances: 
Undesignated $ 92,888 $ 45,722 $ 371,308 ~ 509,918_ 

Total Liabilities and Fund Equity ~; 92,888 ~; 50~166 ~; 383,078 ~; 526,132 
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REVENUES 
LocaT sources: 
Interest earnings 
Other 

Total revenues 

GRANT PARISH SCHOOL BOARD 
Colfax. Louisiana 

CAPITAL PROJECTS FUNDS 
Com bining Statem ent of Revenues, Expenditures 

and Changes in Fund Balances 
For the Year Ended June 30.1998 

EXPENDITURES 
Current: 
Instruction: 

Regular instruction 
Support services: 

School administration 
Business services 
Plant services 

Facilities acquisition end construction 

Total expenditures 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

Exhibit 7 

OISTRICT 33 DISTRICT 3t DISTRICT 21 

ELEMENTARY CAPITAL IMPROVEMENTS 

SCHOOL IMPROVEMENTS PROJECT TOTAL 

5,566 
0 
$ 5,884 $ 22,127 $ 33.577 

37 75 112 

$ 5,566 ~p__~ 92~  22,202 L  33,689 

5,995 $ O $ 3,835 $ 9,830 

0 0 406 406 
122 18 65 205 

2,910 255 6,949 10,114 
14,714 211,035_ .__  

80,822 306,571 

$ 23,741 ~ $ 92,077 _L  327,126 

(18,175) $ (205,387) $ (69,875) $ (293,437) 

FUND BALANCES AT BEGINNING OF YEAR __  111 063 251 109 441 183 603,355 

FUND BALANCES AT END OF YEAR ~; 92t888 $ 45,722 ~; 3711308 ~; 509t918 

8] 



SCHO OL ACTIVITY FUND 

G rant Parish School Board 
Colfax, Louisiana 

AGENCY FUNDS 

The activities of the various individual school accounts are accounted for in the school activity agency fired. W hile 
the accounts are under the supervision of file School Board, they belong to tile individual schools or their student 
bodies and are not available for use by the School Board. 

SALES TAX FUND 

The sales tax fund accounts for the collection and distribution of the sales and use taxes levied by the Grant Parish 
Police Jury, the To'e, als of Colfax, Pollock and Georgeto~al. 

E 

The deferred Compensation agency fund is used to account for employee deductious, investment earn ings, and 
eventual payments of benefits to employees under deferred compensation plans established  by the School Board 
under Section 457 of the Intern al Revenue Code. 
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ASSETS 
Cash and cash equivalents 
Investm ents 

Totafassats 

LIABILITIES 
Deposits due others 
Deferred compensation payable 

Total liabilities 

GRANT PARISH SCHOOL BOARD 
Colfax, Louisiana 

AGENCY FUNDS 
Com bin|ng Schedule ofAsse~  =nd Llablli0es 

June 30. t998 

SCHOOL 
ACTIVITY 
FUND 

Exhibit 8 

SALES 
TAX DEFERRED 

FUND COMPENSATION TOTAL 

$ 221,309 $ 0 $ 0 $ 221,309 
0 188,414 188,414 

$ 221,309 $ 0 $ 0 $ 221,309 
0 0 188,414 188,414 
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GRANT PARISH SCHOOL BOARD 
Colfax, Louisiana 

AGENCY FUNDS 
Combining Statem ent of Changes In Assets and Liabilities 

For the Year June 30, t998 Exhibit 9 

Balance, Balance, 
July 1, 1997 _  Additions Deductions June 30, 1998 

OOL ACITIVTY FUN 

ASSETS 

Cash and cash equivalents ~ 211t505 ~ 768~024 ~ 758,220 ~ 221~309 

LIABILITIES 
Deposits due others 

ASSETS 
Cash and ca sh equivalents 

LIABILITIES 
Deposits due others 

ASSETS 
Investm ents 

LIABILITIES 
Deferred compensation payable 

ASSETS 
Cash and ca sh equivalents 
Investments 

Total Assets 

LIABILITIES 
Deposits due others 
Deferre d compensation payable 

Total Liabilities 

TAX FUND******** *** 

*** DEFERRED COMPENSATION PLAN FUND *** 

$ 421,243 
153~620 

ALL AGENCY FUNDS 

$ 2,153,811 
36,351 

$ 2,353,745 
1~557 

$ 221,309 
188~414 

$ 421,243 
153,620_  

$ 2,153,611 
36,351 

$ 2,353,745 
1,557 

$ 221,309 
188,414 
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SCHOOL 

Colfax Elementary 

Dry Prong Junior High 

Montgomery-Gaines Junior High 

Georgetown High 

Grant High 

Montgomery High 

Pollock Elementary 

Verda Elementary 

G RANT PARISH SCHOOL BOARD 
Colfax, Louisiana 

SCHOOL ACTIVITY AGENCY FUND 
Schedule of Changes in Deposits Due Others 

For the Year Ended June 30. 1998 

Balance, 

Exhibit 10 

Balance 
Beginning Additions Deductions Endinq 

16,110 $ 

44,828 

10,790 

27,308 

48,273 

5,099 

21,241 

17.308 

46,143 $ 

107,040 

28.047 

101.668 

238,062 

91,422 

63,934 

36,279 

49,183 $ 

99,805 

21,471 

104,588 

231,727 

96,876 

64,946 

35,485 

South Grant Elementary 20,548 55,429 54,139 

Total 

13.070 

52,063 

17,366 

24,388 

54,608 

(355) 

20,229 

18,102 

21.838 
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GRANT PARISH SCHOOL BOARD 
Colfax, Louisiana 

SALES TAX AGENCY FUND 
Schedule of Changes in Deposits Due Others 

For the Year Ended June 30, 1998 

DEPOSIT BALANCt-- AT BEGINNING OF YEAR 

ADDITIONS 
Interest earned 
Sales tax collections for: 
Grant Parish School Board 
Grant Parish Police Jury 
Grant Parish Sheriff Department 

Town of: 
Colfax 
Pollock 

Village of Georgetown 
Less: refunds of overpayment 

TotaT additions 

DEDUCTIONS 
Sales tax collections fees 
Paym ents to: 
Grant Parish School Board 
Grant Parish Police Jury 
Grant Parish Sheriff Department 

Town of: 
Colfax 
Pollock 

Village of Georgetown 
Office supplies 
Audit expense 

Total deductions 

DEPOSIT BALANCE! AT END OF YEAR 
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Exhibit 11 

~; 209,738 

$ 1,786 

442,728 
401,489 
400.464 

127,221 
14,707 
9,756 

(12,364) 

$ 1,385,787 

18.969 

462,416 
452,604 
451.560 

156,710 
18,510 
7,793 
1,560 
25,403 

$ 1,595,525 

0 



GRANT PARISH SCHOOL BOARD 
Colfax, Louisiana 

DEFERRED COMPENSATION AGENCY FUND - 
Schedule of Changes in Deferred Com pensation Benefits Payable 

For the The Year Ended June 30. 1998 

DEFERRED COM PENSATION BENEFITS 
PAYABLE AT BEGINNING OF YEAR 

ADDITIONS 
Contributions 
Interest income 

Total additions 

DEDUCTIONS 
W ithdrawals 

DEFERRED COMPENSATION BENEFITS 
PAYABLE AT END OF YEAR 
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153,620 

19,045 
17,306 

36,351 

1,557 



G rant Parish School Board 
Colfax, Louisiana 

G ENERAL 

The schedule of compensation paid School Board members is in compliance with House Concurrent Resolution No. 
54 of the 1979 Session of the Louisiana Legislature. Compensation of the School Board members is included ill 
the general administrative expenditures of the general fund In accordance with Louisiana Revised Statule 17:56, 
the School Board members have elected  the monthly paymeut method of compensation. Under this method, each 
member of the School Board receives $500 per month. 

Board M ember 

SCH EDULE OF COM PENSATION PAID BOARD M EM BERS 
FO R TH E YEAR ENDED JUNE 30, 1998 

R. L. Pennison, President 

Linda Amberg 

Eddie Baxley 

Bobbie Dccn 

A. D. Futrel 

W aller Jerro, Jr 

H. Neal Rec der 

GaD' W alker 

88 

Am ount 

$ 6,000 

6,000 

6,000 

6,000 

6,000 

6,000 

6,000 

6,000 

$48,000 



Grant Parish School Board 
Colfax, Louisiana 

OTIIER REPORT REQUIRED BY 
v'ERNM ENT AUDITING STAN DA 

The first report following this page is a report on compliance and on internal control over financial reporting based 
on an audit of financial statements performed in acco rdance with Government Auditing Standards, issued  by the 
Comptroller General of the United States. The section of the report on co mpliance is based  solely on the audit of 
the general-purpose financial statements and presents, where applicable, compliance m atters that would be material 
Io the general-purpose financial statements. The section of the report on internal co ntrol over financial reporting 
is, likewise, based  solely on the audit of the general-purpose financial statements and includes, where appropriate, 
any reportable conditions and/or material weaknesses. 

OTItER REPORT REQUIRED BY 
OFFICE OF M ANAGEM ENT AND BUDGET lOM B) CIRCUI,AR NO. A-133 

The second report following this page contains infonnation on the report on compliance with requirements 

applicable to each major program and internal control over compliance in accordance with _OMB Circular NO. 
A- 133. The section of the report on compliance is related to tests of compliance with laws, regulations, contracts 
and grants relating to federal awards programs. The section of the report on internal control over co mpliance is, 
likewise, related  to matters that would be significant and/or material to fed eral awards programs. 
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Tt~ CPA. 
Nover UnderesSn'~k~ The ValueTM 

A LLEN, G REEN & COM PANY, LLP 
CERTIFIED PUBLIC ACCOUNTANTS 

P. O. Box 6075 
M onroe, I.A 71211-6075 

2414 Ferrand Street 2285 Green Acres Office Park 
Monroe, LA 71201 G .O.P. Building III, Suite 400 
Telephone: (318)388-4422 Bossiereity, LA 71111 
Facsimile: (318) 388-4664 Telephone: (318) 741-0205 
W ebsile: allengreencpa.com Facsimile: (318) 741-0207 

Report on Com pliance and on Internal Control Over Financial 
Reporting Based on an Audit of Financial Statements 

Performed in Accordance W ith Government Auditine Standards 

Board M em bers 
Grant Parish School Board 
Colfax, Louisiana 

Ernest L. Allen, CPA 
A Professional 

Accoun in9 Corp.) 

Tim Green. CPA 

Margie W illiamson, CPA 

W e have auditcd thc financial slatcmcnts of Grant Parish School Board, as of and for the year ended June 30, 1998, 
and have issued our report thereon dated November 2, 1998, wlfich was qualified because insufficient audit evidence 
exists to support the School Board's disclosures with respect to the year 2000 issue. Except as discussed in the 
preced ing sentence, we conducted our audit in accordance with generally accepted auditing standards and the 
standards applicable to financial audits contained in Government Auditing Standards, issued  by the Colnptrollcr 
General of the Ulfited  States. 

Compliance 
As part of obtaining reasonable assurancc about whether d~c School Board's financial statements are free of material 
misstatement, we performed  tests of its compliance with certain provisions of laws, regulations, contracts and grants, 
noncolnpliance with which could have a direct and material effect on the determination of financial statelnent 
amounts. However, providing an opinion on compliance with flaose provisions was not an objective of our audit 
and, accordingly, we do not express such an opinion. The results of our tests disclosed no instances of 
noncompliance that is required  to be reported under Government Auditing Standards 

nlernal Control Over Financial Rermrline 
In planning and perform ing our audit, we considered the School Board's internal control over financial reporting 
in order to determine our auditing procedures for the purpose of expressing our opitfion on the financial slatemcnls 
and not to provide assurance on the intern al control over financial reporting. Our consideration of the intern al 
control over financial reporting would not necessarily disclose all matters in the intern al control over financial 
reporting that m ight be m aterial weaknesses. 

A m aterial weakness is a condition in which the design or operation of one or more of the internal control 
components does not reduce to a relatively low level the risk that m isstatements in amounls that would he material 
in relation to the financial statements being audited may occur and not be detected within a timely period by 
employees in the normal course of performing their assigned  functions. W e noted  no matters involving the intern al 
control over financial reporting and its operation that we consider to be m aterial weaknesses. 

M ember: Americ~ Institute of Certified Public Acco~ tants. S~ iety of Louisiana Cerlified Public Acco~ t~ ts and 
Americm~ I~stitute of Certified Public Acco~ t~ ts Division for CPA bi~ s 



Board M embers 
Grant Parish School Board 
Colfax, Louisiana 

M anagem ent Letter Item s 
However, we noted a matter involving the intern al control over financial reporting which we have reported to 
m anagement of the School Board in a separate letter dated November 2, 1998, included  later in this report. 

This report is intended  for the information of the Board, m anagement, federal awarding agencies, and pass-through 
entities. However, this report is a m atter of public record and its distribution is not lim ited. 

M onroe, Louisiana 
November 2, 1998 

ALLEN, GREEN & COM PANY, LLP 
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CPK 
NeVer Under~ Un~  The V~u~,~ 

A LLEN, G REEN & COM PANY, LLP 
CERTIFIED PUBLIC ACCOUNTANTS 

P. O. Box 6075 
M el ee, LA 7121 l 6075 

2414 Ferrand Slreel 2285 Green Acres Office Parl~ 
Monroe, LA 71201 G .O.P. Building III, Suite 400 
Te/ephone: (318) 388-4422 Bossier Cfiy, LA 71111 
Facsimile: (318)388-4664 Telephone: (318)741-0205 
W ebsilo: ellengreenepa.com Facsimile: (318) 741-020"/ 

Board M embers 
Grant Parish School Board 
Colfax, Louisiana 

Report on Com pliance W ith Requirem ents Applicable to 

Each M ajor Program and Internal Control Over 
Compliance in Accordance W ith OM B Circular No. A-! 33 

Ernest L. Allen, CPA 
A Professional 

Accoun ing Corp.) 

Tim Green, CPA 

Margie W illiamson, CPA 

Compliance 
W e have audited the compliance of Grant Parish School Board with the types of compliance requirements described  
in the U. S. Office of Management and Budget (OMB) Circular No. A-133 Compliance Supplement that are 
applicable to each of its major federal programs for the year ended June 30, 1998. The School Board's major federal 
program s are identified in the summary of auditors' results section of the accompanying schedule of findings and 
questioned costs. Compliance with the requirements of laws, regulations, contracts and grants applicable to each 
of its major federal programs is the responsibility of the School Board's management. Our responsibility is to 
express an opinion on the School Board's COlnpliance based on our audit. 

W e conducted our audit of compliance in accordance wifll gcnerally accepted auditing standards; the standards 
applicable to financial audits contained  in Government Auditing Standards, issued by the Comptroller General of 
the United  States; and OM B Circular No. A-133, Audits of States, Local Govern ments, and Non-Profit Organiza- 
lions. Those standards and OM B Circular No. A- 133 require that we plan and perform the audit to obtain reasonable 
assurance about whether noncompliance with the types of compliance requirements referred  to above that could have 
a direct and material effect on a major federal program occurred. An audit includes examining, on a test basis, 
evidence about the School Board's co mpliance  with those requirements and performing such other procedures as 
we considered nece ssary in the circumstances. W e believe that our audit provides a reasonable basis for our opinion. 
Our audit does not provide a legal determination on the School Board's complianec with fllose requirements. 

In our opinion, the School Board complied , in all m aterial respects, with file requirements referred  to above that are 
applicable to each of its major federal programs for the year ended June 30, 1998. 

em al Control O ver Com nlianee 
The m anagement of the School Board is responsible for establishing and m aintaining effective internal co ntrol over 
compliance with requirements of laws, regulations, contracts and grants applicable to fed eral programs. In planning 
and perfonning our audit, we co nsidered  the School Board's internal co ntrol over co mpliance with requirements that 
could have a direct and material effect on a major federal program in order to determine our auditing proced ures for 
the purpose of expressing our opinion on co mpliance  and to test and report on intern al control over co mpliance in 
accordance with OM B Circular No. A- 133. 
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Board M embers 
Grant Parish School Board 
Colfax, Louisiana 

Our consideration of file intern al control over compliance would not necessarily disclose all matters in thc intern al 
control lhat m ight be m aterial weaknesses. A m aterial weakness is a co ndition in which the design or operation of 
one or m ore of the internal co ntrol components does not reduce to a relatively low level the risk that nonco mplianee  

with applicable requirements of laws, regulations, contracts and grants thai would be material in relation to a major 
federal program being audited may occur and not be detec ted  within a timely period by employees in the normal 
course of perfom aing their assigned  functions. W e noted  no m atters involving the intern al control over compliance 
and its operation that we Consider to be m aterial weaknesses. 

Schedule of Exaenditures of Federal Awards 
W e have audited  file general-purpose financial statemenls of the School Board, as of and for the year ended  June 30, 
1998, and have issued  our report thereon dated November 2, 1998. Our audit was perfom led  for the purpose of 
forming an opinion oil the general-purp ose financial statements taken as a whole. The accompanying sched ule of 
expenditures of federal awards is presented  for purposes of additional analysis as required  by OM B Circular No. 

A-133 and is not a required part of the general-purpose financial statements. Such information has been subjected 
lo the auditing procedures applied in the audit of the general-purpose financial statements and, iu our opinion, is 
fairly slated , in all material respec ts, in relation to the general-purpose financial statements taken as a whole. 

This report is intended  for tile information of the Board, m anagement, federal awarding agencies, and pass-fllrough 
entities. However, this report is a m atter of public record and its disiributiou is not limited. 

M onroe, Lo uisiana 
November 2, 1998 

ALLEN, GREEN & COM PANY, LLP 
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Grant Parish School Board 
Colfax, Louisiana 

Schedule of Expenditures of Federal Awards 
For the Year Ended June 30, 1998 

FEDERAL GRANTOR/ 
PASS-THROUGH GRANTOR/PROGRA M NAM E 

CFDA Pass-Through 
Number Grantor No. Expenditures 

CASH FEDERA L AW ARDS 

United States Department of Agriculture 
Passed  Through Louisiana Department of Education: 

School Breakfast Program 
National School Lunch Program 

Passed  through Louisiana Department of Treasury: 
Schoo ls and Roads - Grants to States (National Forest Lands) 

Total United Slates Department of Agriculture 

United  States Departm ent of Education 
Passed  Through Lo uisiana Department of Ed ucation 

Adult Education - State Gram Program 
Title I Gram s to Local FAucational Agencies 

Special Education: 
Grants to States (Part B) 

Preschool Grants 

Part H - Infant/Toddler 
Vocational Education: 

Basic Grants to States 

Innovative Education Program Strategies - Title VI 
Title I1 (Eisellhower Professional Developmenl) 

Title IV (Safe and Drug Free Schools - State Grants) 
Goals 2000 

State and Local Education Systematic Improvement 
Gr ants (Goals 2000 State Grants) 

Total United States Department of Education 

10.553 
10.555 

N/A 
N/A 

10.665 N/A 

84.002 N/A 
84.010 98-1ASA-22-1 

97-1ASA-22-1C/O 

84.027 

84.173 

84.181 

98-FT-22 
97-FT-22 
98-PF-22 
97-PF-22 
97-CIT3-22 

84.048 28-98-22-2BBG-97 
28-98-22-2B/BG 

84.298 98-]ASA-22-6 
84.281 98-1ASA-22-2 

97-1ASA-22-2C/O98 
84.186 98-1ASA-22-4 

$ 186,621 
641,535 

. 
388,459 

1,216,615 

15,27] 
780,925 

225,476 

36,858 

11,095 

34,829 

18,827 
19,404 

17,585 

84.276 5276A50018-95 58,837 

1,219,107 

(Continued) 



Grant Parish School Board 
Colfax, Louisiana 

Schedule of Expenditures of Federal Awards 
For the Year Ended June 30, 1998 

FEDERA L GRAN TOR/ 
PASS-THROUGH GRANTOR/PROGRA M  NAM E 

CFDA Pass-Through 
Number _Grantor No. Expenditures 

CASIt FEDERAL AW ARDS (Continued) 

United States Department of Labor 
Passed  Through the Rapides Parish Offi ce of Econom ic 
and W orkforce Development: 
Louisiana School-to-W ork 98.510 N/A $ 2,910 

United  Statcs Departmen! of Defense 
Direct Program s: 

Troops to Teachers 

TO TA L CASH FEDERAL AW ARDS 

NONE N3569795TTTM J 14,188 

2,452~820 

NO NCASH FEDERA L AW ARDS 

United  States Department of Agriculture 
Passed  Through Louisiana Department of Agriculture and Forestry: 

Food Distribution (Commodities) 10.550 

TOTAL FEDERAL AW A RDS 

__  76,704 

$2,529,524 

(Concluded) 



NOTE 1 - G ENERAL 

G rant Parish School Board 
Colfax, Louisiana 

Notes to the Schedule of Expenditures of Federal Awards 
For the Year Ended June 30, 1998 

The accompanying Schedule of Expenditures of Federal Awards presents the activity of all federal awards programs 
ofthe Grealt Parish School Board, Colfax, Louisiana. The Grant Parish School Board (the "School Board") reporting 
entity is defined in note 1 to the School Board's general-purpose financial statements. Federal awards received  
directly from fed eral agencies, as well as fed eral awards passed through oilier governm ent agencies, is included  on 
the sched ule. 

NOTE 2 - BASIS O F A CCO UNTING 

The accompanying Schedule of Expenditures of Federal Awards is presented using the modified accrual basis of 
accounting, which is described  in note 1 to the School Board's general-purpose financial statements. 

NOTE 3 - RELATIO NSItlP TO G ENERAL-PURPOSE FINANCIAL STATEM ENTS 

Fed eral awards revenues arc reported  in the School Board's general-purpose financial statements as follows 

General fund 

Special revenue funds: 
Title I 
Title VI 
Vocational ed ucation 
Title 1I 
Spec ial education 
Adult ed ucation 
Goals 2000 
School food service 
Other m isce llaneous funds 

Total 

NOTE 4 - RELATIONSH IP TO FEDERAL FINANCIAL REPORTS 

Fed eral Sources 

$ 402,647 

780,925 
18,827 
34,829 
19,404 

273,429 
15,271 
58,837 
904,860 
20,495 

Amounts reported in the acco mpanying sched ule agree with the amounts reported  in the related federal finaocial 
reports except for changes made to reflec t amounts in accordance with generally aocepted accounting principles. 
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G rant Parish School Board 
Colfax, Louisiana 

Notes to tile Schedule of Expenditures of Federal Awards 
For the Year Ended June 30, 1998 

NOTE 5 - M ATCH ING REVENUES 

For those funds that have matching revenues and state funding, federal expenditures were determined by deducting 
m atching revenues from total expenditures. 

NOTE 6 - NONCASH PROGRAM S 

The commodities received, which are noncash revenues, are valued using prices provided by the United States 
Department of Agriculture. 



Grant Parish School Board 
Colfax, Louisiana 

Schedule of Findings and Questioned Costs 
As of and for the Year Ended June 30, 1998 

PART 1 - Summary of the Auditors' Results 

i. The type of audit report issued was qualified. 

There were 11o reportable conditions required to be disclosed  by Govem meut Auditing Standards issued 
by the Comptroller General of the United  States. 

iii There were 11o instances of noncompliance considered m aterial, as defined by the Government Auditing 
Standards, to the financial statements. 

iv. There were no reportable co nditions required to be disclosed by OM B Circular No. A- 133 

v. The typ e of report the auditor issued on compliance of major federal awards was unqualified. 

vi. The audit disclosed  no audit findings which the auditor is required to report under OM B Circular No 
A- 133, Section .510(a). 

vii. The major federal awards are: 

CFDA //84.010 Title I Grants to Local Educational Agencies 

viii. The dollar threshold used to distinguish betwee n Type A and Typ e B programs as defined in OM B 

Circular No. A- 133, Section .520(b) was $300,000. 

ix. The audilee qualifies as a low-risk auditee under OM B Circular No. A- 133, Section .530 



G rant Parish School Board 
Colfax, Louisiana 

O ther Inform ation 

The illform ation in file following section concerns m anagcment's actions or iutentions concerning prior and current- 
year audit findings and is required by U. S. Office of M anagement and Budget (0M B) Circular NO, A-133. Tbis 
inform ation has been prepared  by the m anagement of the Grant Parish School Board. M anagement accepts full 
responsibility, as required by OM B Circular No. A-133, for the accuracy of the information. This information has 
not been audited by the auditors except as required by OM B Circular No. A-133 Section 500(e), and acco rdingly, 
no opinion is expressed . Section 500(e) requires the auditor to follow-up on prior audit findings, perform procedures 
to assess the reasonableness of the summary schedule of prior audit findings prepared by the auditec , and report, 
as a current-year audit finding when the auditor concludes that the summ ary schedule of prior audit findings 
m aterially m isrepresents the status of any prior audit finding. 



Grant Parish School Board 
Colfax, Louisiana 

Sum m ary Schedule of Prior Audit Findings 
June 30, 1998 

Findinp reference # and title: 97-1 Cash Deposits 

Initially occurred: Fiscal year ended June 30, 1997 

Condition: Of the twenty-two vendors tested for the test of sales tax receipts, three instances were noted of 
delay betwee n date of receipt per collection log and date of deposit. 

The following was noted: 

Am ount 
of Deposit 

$4,782.00 
1,359.57 
490.83 

Date 
Collected  

December 20, 1996 
July 18, 1996 
December 20, 1996 

LSA-R.S. 39:1215 requires all deposits be made on a daily basis, if practical 

Corrective action taken: On 
collec tion agency for Gran( Parish 

Date 
Dep0sited  

January 10,1997 
August5,1996 
January 7,1997 

January 1, 1998, the Grant Parish Sheriff s Office bec ame the sales tax 
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Grant Parish School Board 
Colfax, Louisiana 

M anagem ent I~ tter Item s 

101 



 

Tim CPA, 
Never Underesll~ le The V~luo~ 

A LLEN, G REEN & COM PANY, LLP 
CERTIFIED PUBLIC ACCOUNTANTS 

P. O. BOx 6075 
M onroe, I,A 71211-6075 

2414 Ferrand Streel 2285 Green Acres office Park 
Monroe, LA 71201 G .O.P. Building III, Suite 400 
Telephone: (318) 388-4422 Bossie~ City, LA 7t,111 
Facsimile: (318)388-4664 Telephone: (318)741-0205 
Website: allengreencpa.eorn Facsimile: (318) 741-0207 

M anagem ent Letter 

Board M embers 
Grant Parish School Board 
Colfax, Louisiana 

Ernest L. Allen, CPA 
(A Proress~onat A
ccounting Corp.) 
Tim Green, CPA 

Margie W illiamson, CPA 

In planning and performing our audit of the general-purpose financial statements of the Grant Parish School Board, 
Colfax, Louisiana, for the 3,ear ended June 30, 1998, we considered the School Board's intern al control to plan our 
auditing procedures for the purpose of expressing our opinion on the financial statemeuts and not to provide 
assurance on intern al control. 

However, during our audit, we noted certain matters involving internal control and other operational matters that 
are presented for your consideration. This letter does not affect our report dated November 2, 1998, on the financial 
statements of the School Board. W e will review the status of these comments during our next audit engagco aent. 
Our comments and recommendations, all of which have been discussed with appropriate members of management, 
are intended to improve internal control or result in other operating efficico eies. W e will be pleased  to discuss these 
comments in further detail at your convenience, to perform any additional study of these matters, or to assist you 
in implemenling the reconlnacndations. Our comments and management's response is summarized as follows: 

98-M 1 St_ udent Activity Funds 

C'om m ent_: During a field test, we discovered  money was being stored  in a safe and not receipted  until deposits 
were m ade. Deposits are being made once weekly. 

Recom m endations: M oney should be receipted  as soon as the money is rec eived  and deposits should be made 
tim ely. 

A training session for all school secretaries has been sched uled for January 19. The main 
purpose of the session is to educate the secretaries on laws concern ing school activity funds, and to discuss proper 
policies and procedures concerning cash m anagcm co t. 

W e did not issue a management letter for the year ended June 30, 1997, and therefore, no status of conmlents is 
required  to be reported . 

Our audit procedures are designed  primarily to enable us to fonn an opinion on the financial statements and, 
therefore, may not reveal all weaknesses in policies and procedures that may exist. 

This report is in'tenDed for the information Of the Board, managemco t, fed eral awarding agencies, and pass-through 
entities. However, this report is a matter of public record and its distribution is not limited. 

M onroe, Louisiana 
November 2, 1998 

ALLEN, GREEN & COM PANY, LLP 
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Grant Parish School Board 
Colfax, Louisiana 

Status of Prior M anagem ent Letter Item s 
June 30,1998 

No nlanagenlco i letter was issued for the year ended  June 30, 1997. Accordingly, thorc are no prior items for which 
the status need be reported. 
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