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W e have audited the accom panying general-purpose financial statem ents of the 

East Feliclana Parish School Board 
Clinton, Louisiana 

as of and for the year ended June 30, 1998 as listed in the table of contents. These general- 
purpose financial statem ents are the responsibility of the School Board's m anagem ent. Our 
responsibility is to express an opinion on these general-purpose financial statem ents based on our 
audit. 

W e conducted our audit in accordance w ith generally accepted auditing standards and the 
standards applicable to financial audits contained in Government Auditing Standards, issued by 
the Com ptroller General of the U nited States. Those standards require that we plan and perform 
the audit to obtain reasonable assurance about whether the financial statem ents are free of m aterial 
m isstatem ent. An audit includes exam ining, on a test basis, evidence supporting the am ounts and 
disclosures in the financial statem ents. An audit also includes assessing the accounting principles 
used and significant estim ates m ade by m anagem ent, as well as evaluating the overall financial 
statem ent presentation. W e believe that our audit provides a reasonable basis for our opinion. 

h:l our opinion, the general-purpose financial statem ents referred to above present fairly, iu all 
m aterial respects, the financial position of the East Feliciana Parish School Board, Clinton, 
Louisiana, as of June 30, 1998, and the results of its operations for the year then ended in 
conform ity w ith generally accepted accounting principles. 

In a accordance with Government Auditing Standards, we have also issued our report dated 
October 28, 1998, on our consideration of East Feliciana Parish School Board's internal control 
over financial reporting and our tests of its com pliance w ith certain provisions of law s, 

regulations, contracts and grants. 



 

Our audit was perform ed for the purpose of form ing an opinion on the general-purpose 
financial statem ents of the East Feliciana Parish School Board, Clinton, Louisiana, taken as a 
whole. The com bining and individual fund and account group financial statem ents and schedules 
listed in the table of contents are presented for purp oses of additional analysis as is the 
accom panying schedule of expenditures of federal awards which is required by U .S. Office of 
M anagem ent and Budget Circular A-133 Audits of States and Local Governm ents and N on-Profit 
Organization,s, and are not a required part of the general-purpose financial statem ents. Such 

information has been subjected to the auditing procedures applied in the audit of the general- 
purpose financial statem ents and, in our opinion, is fairly presented in all m aterial respects in 
relation to the general-purp ose financial statem ents taken as a whole. 

Yours truly, 

z.:  
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Easl Feliciana Parish School Board 
All Fund Types and Account G roups 

Com biued Statem ent of Revenue, Expenditures and Changes ill Fund Equity 

Y ear Ended June 30, 1998 

R evelnle 
Local sources 

Taxes 
Ad valorem 
Sales, use and other 

Interest earnings 

Other 
Stale sources 

Unrestricted grants 
P, estricted grants 

Federal source 
Federal gran ts 

Total revenue 

Expeltdiim 'es 
Instruction 

Regular program s 
Special program s 
Vocational education 
Other instructional 
Adult an d continuing 

education program s 
Support services 

Pupil services 
Instructional slaff support 
General adm inistration 
School adm inistration 
Business services 
Operations and m aintenan ce 
Student tran sportation 
Food services 
Cenhal services 
(Continued - amounts 

carried forward) 

G eneral 

Fund 

$889,016 
956,968 
109,368 
134,617 

G overnm ental 
Spe6~ 
Revenue 
Funds 

Fund Types 
D ebt C ap 
Service 

$898,028 
956,968 

$13,686 117,094 
96,786 2,277 

9,179,488 
571,733 170,268 

258,206 

12.099.396 

5,338,641 
1,205,737 
350,429 
305,558 

60,301 

477,482 
552,255 
433,423 
808,521 
136,006 
973,450 
969,705 
81,827 

19,19] 
11.712.532 

2 283,569 

ital 

Projects 
Fund 

T otals 

(M enlo- 
raudom 

Only) 

$1,787,044 
1,913,936 

$3,707 243,855 
5,130 238,810 

9,179,488 
742.001 

2.541.775 

2 564,309 1 974 367 % B37 16,646,909 

745,888 
19,061 

68,694 
221,161 
23,718 

814 
4,494 
7,139 
2,047 

1,211,369 

175,795 8,033 

8,043 

2,3{1-4,3"g 5 175,795 16,076 

The accom pan ying notes are an  integral part of these statenrents 
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5,338,641 
1,951,625 

369,490 
3(15,558 

60.301 

546,176 
773,416 

640,969 
809,335 
140,500 
988,632 
971,752 

1,293,196 
19,197 

~}081788 



 

East Fdiciana Parish School Board 
All Fund Types and A ccount G roups 

Com bined Statem ent of Revenue, Expeuditures and Changes in Fund Equity 
Year Ended June 30, 1998 

(Continued - anronnts 
brought forward) 

Expenditures 
Support services 
Oonununity service progranrs 

Capital outlay 
Facilities acquisition ,and 

construction 
D ebt service 

Principal retirem ent 
Interest 

Total expenditures 

Excess (Deficiency) of Revenue 
Over Expenditures 

Other Financing Sources (Uses) 
Operating transfers in 
Operating tran sfers out 
Proceeds of refunding bonds 
Paym ent to refund bond escrow agent 

Total other finan cing 

sources (uses) 

Governm ental Fund Types 
Special Debt 
Revenue Service G eneral 

Fund 

$11,712,532 

6,999 

Funds 

$2,304,385 

161,745 250,478 

1),88fi.,_27(} _ 2,554,863 

218,120 9,446 

2,360 

2.360 

Funds 

$175,795 

Totals 

Capital (M enlo- 
Projects random 
Fund Only) 
$16,076 $14,208,788 

3.653 

6.999 

995,000 995,000 
338,686 338,686 

1,509,481 
_  19,729 _ 15,965,349 

464 ,886 
_ 00,892) 681,560 

(2,360) 
3,985,000 

(4,011,436) 

(28,796) 

2,360 

(2,360) 

Excess (Deficiency) of Revenue 
,and Other Sources Over 
Expenditures ,'rod Other Uses 220,480 9,446 436,090 (10,892) 681,560 

Fund Equity, beginning of year 

Fund Equily, end of year 

(Concluded) 

~,2Q4,662 

1.925.142 

406,842 2,709,057 104,613 

416 288 _ 3fl45,14_7 93~771 

The accom pan ying notes are an  integral part of these statem ents 
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4,925,174 
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Note 1-G eneral Inform ation 

East Feliciana Parish School Board 
Notes to Financial Statem ents 

June 30, 1998 

The East Feliciana Parish School Board (School Board) was created by Louisiana Revised Statute 
(LRS) 17:51 for the purpose of providing public education for the children within East Feliciana 
Parish. The School Board is authorized by LRS 17:81 to establish policies and regulations for its 
own governm ent consistent w ith th e laws of the State of Louisiana and the regulations of the 
Louisiana Board of Elem entary and Secondary Education. The School Board is comprised of 12 
m embers who are elected from seven districts for term s of four years. 

The School Board operates seven schools w ith in the parish with enrollm ent of approxim ately 3,000 

students. In conjunction with the regular educational programs, some of these schools offer special 
education and/or adult education program s. In addition, th e School Board provides transportation 
and school food services for th e students. 

N ote 2-Sum m ary of Significant Accounting Policies 

The accounting policies of the School Board conform  to generally accepted accounting principles 

applicable to governments. The Governmental Accounting Standards Board (GASB) is the standard 
setting body for establishing governm ental accounting and financial reporting principles. The 
following is a sum m ary of the School Board's significant accounting policies. 

A 

GA SB Statem ent 14 establishes criteria for determ ining the governm ental reporting entity and 
com ponent units that should be included within the reporting entity. Under provisions of this 
statem ent, the School Board is considered a prim ary  governm ent, since it is a special purpose 
governm ent that has a separately elected governing body, is legally separate, and is fiscally 
independent of other state or local governm ents. As used in GASB Statem ent 14, fiscally independent 
m eans that the School Board m ay, with out the approval or consent of another governm ental entity, 
determ ine or m odify its own budget, levy its own taxes or set rates or charges, and issue bonded debt. 
The School Board has no com ponent units, defined by GASB Statem ent 14 as other legally separate 
organizations for which the elected School Board m embers are financially accountable. There are 
no other prim ary governm ents w ith which the School Board has a significant relationship. 

Certain units of local governm ent over which the School Board exercises no authority, such as the 
East Feliciana Parish Policy Jury and other independently elected officials, are excluded from  the 
accom panying financial statem ents. These units of governm ent are considered separate from the 
School Board. The School Board is not a component unit of any other entity nor does it have any 
component units which require inclusion in the general purp ose financial statements. 

11 



East Feliciana Parish School Board 
Notes to Financial Statem ents 

June 30, 1998 

Note 2-Summ ary of Significant Accounting Policies (Continued) 

B . Fund Accounting 

The financial transactions of the School Board are recorded in individual funds and account groups, 
each of which is cons idered a separate accounting entity. The operations  of each fund are accounted 

for w ith a separate set of self-balancing accounts that com prise its assets, liabilities, fund equity, 
revenue and expenditures. Each account group represents a financial reporting system designed to 
provide accountability for certain assets and liabilities that are not recorded in th e funds because th ey 
do not affect net expendable available financial resources. The funds presented in the financial 
statem ents are as follow s: 

G overnm ental Fund Types 

General Fu~ l 

The General Fund is th e general operating fund of th e School Board. It accounts for all financial 
resources, except those required to be accounted for in other funds. 

Special Revenue Funds 

Special Revenue Funds account for the proceeds of specific revenue sources that are legally 
restricted to expenditures for specified purposes. 

Capital projects Fund 

The Capital Projects Fund accounts for financial resources used to acquire or construct major 
capital facilities. 

Debt Service Funds 

Debt service fu nds account  for accum ulation of resources for, and the paym ent of, general long 
term debt principal, interest, and related costs. 

A gency..Eunds (Includes School Activity Accounts) 

Agency Funds account for assets held as an agent for schools and school organizations, other 

governments, and/or other funds. Agency funds are custodial in nature (assets equal liabilities) 
and do not involve m easurem ent of results of operations. 



East Feliciana Parish School Board 
Notes to Financial Statem ents 

June 30, 1998 

Note 2-Summ ary of Significant Accounting Policies (Continued) 

B. Fund Accounting (Continued) 

The accounting and reporting treatm ent applied to the fixed assets and long-term liabilities 
associated w ith a fund are determ ined by its m easurem ent focus. All governmental funds are 
accounted for on a spending or "financial flow " m easurem ent focus. This m eans that only currenl 
assets and current liabilities are generally included on their balance sheets. Their reported fund 
balance is considered a measure of "available spendable resources". Governm ental fund ope rating 

statements present increases (revenues and other financing sources) and decreases (expenditures 
and other financing uses) in net assets. Accordingly, they are said to present a summary of 
sources and uses of "available spendable resources" during a period. 

Fixed assets used in governmental fund type operations (general fixed assets) are accounted for 
in the general fixed assets account group rather, than in the governmental funds. No depreciation 
has been provided on general fixed assets. A ll fixed assets are valued at historical cost or 
estim ated cost if historical cost is not available. 

Long-term  obligations expe cted to be financed from  governm ental fu nds are accounted for in the 
general long-term  obligations account group, not in the governm ental funds. 

The two account groups are not funds. They are concerned only with the m easurem ent of 
financial position, not with m easurem ent of results of operations. 

Because of their spending m easurem ent focus, expenditure recognition for governm ental fund 
types is lim ited to exclude am ounts represented by noncurrent liabilities. Because they do not 
affect net current assets, such long-term  am ounts are not recognized as governm ental fund type 
expe nditu res or fund liabilities. They instead are reported as liabilities in the General Long-Term  
Obligations Account Group. 

C. Basis of Accounting 

Basis of accounting refers to when revenue and expenditu res or expe nses are recognized and reported 
in the financial statem ents. Basis of accounting relates to the tim ing of the m easurem ents m ade, 
regardless of the m easurem ent focus applied. The governm ental and agency fu nds are m aintained 
on the m odified accrual basis of accounting and use th e following practices in recording revenue and 
expenditures. 



East Feliciana Parish School Board 
Notes to Financial Statem ents 

June 30, 1998 

Note 2-Summary of Significant Accounting Policies (Continued) 

C. Basis of Accounting (Continued) 

Revenue 

Federal and state entitlements (which include state equalization and state revenue sharing) are 
recorded as unrestricted grants-in-aid when available and m easurable. Federal and state grants are 
recorded when the reim bursable expenditures have been incurred. 

Ad valorem taxes are recorded in the year the taxes are due and payable. Ad valorem taxes are 
assessed on a calendar year basis, adopted each year by June 30, becom e due on N ovem ber 15th 
of each year, and becom e delinquent on D ecember 31st. The taxes are generally collected in 
D ecem ber, January, and February. 

Sales and use ta xes are recorded in the m onth collected by the School Board 

Interest earnings on tim e deposits are recorded when earned 

Revenue from  rentals, leases, and royalties is recorded when earned 

Substantially all other revenue is recorded when received 

ExpendiP, lL~~ 

Salaries are recorded as expe nditures when earned. Teacher salaries are earned over a nine m onth 
period, but can be paid over a period up to twelve m onths. 

Purchases of various operating supplies are recorded as expenditures in the accounting period they 
are purchased. 

Com pensated absences are recognized as expenditu res when leave is actu ally taken or when 

employees (or heirs) are paid for accrued leave upon retirement or death, while the cost of leave 
privileges not requiring current resources is recorded in th e general long-term  obligations account 

group. 

Com m itm ents under construction contracts are recognized as expenditu res when earned by the 
contractor. 

Principal and interest on general long-term  obligations are recognized when due 

Substantially all other expenditures are recognized when the related fund liability has been 
incurred. 



East Feliciana Parish School Board 
Notes to Financial Statem ents 

June 30, 1998 

Note 2-Summ ary of Significant Accounting Policies (Continued) 

C. Basis of Accounting (Continued) 

Transfers between funds that are not expected to be repaid, sales of fixed assets, books or 
supplies, proceeds of refunding bonds, paym ent for refundable bonds, and accrued interest on the 

sale of bonds are accounted for as other financing sources (uses). 

D . Budget Practices 

The budget is prepared on the m odified accru al basis, consistent with the basis of accounting for 
com paring budget and actual revenues and expenditures. Form al budget integration is used during 
the year as a m anagem ent control device. The School Board does not use encum brance accounting 
as a budgetary control. 

Proposed general fund and special revenue fund budgets for each fiscal year beginning July 1, and 
ending June 30, are m ade available for public inspection at th e School Board office. A public hearing 
is held prior to th e adoption of the budget at the School Board office for suggestions and com m ents 
from taxpayers. The budget is legally adopted by the School Board by September 15, includes 
proposed expenditures and th e m eans of financing th em for all governm ental fu nds, and is published 

in the official journal 12 days prior to the public hearing. 

The superintendent of schools is authorized to transfer am ounts between line item s w ithin any fund. 
H owever, when actual revenue w ithin a fu nd is failing to m eet estim ated annual budgeted revenue 
and/or actual expe nditures with in a fund are exceeding estim ated budgeted expenditures by five per 
cent or m ore, a budget am endm ent is adopted by the School Board in an open m eeting. A ll 
appropriations lapse at year end. Budget am ounts included in the accompanying financial statem ents 
include the original adopted budget and all subsequent am endm ents. 

E 

Under state law , the School Board m ay deposit funds in a fiscal agent bank organized under the laws 
of the State of Louisiana, the laws of any other state in the Union, or the laws of the U nited States. 
The School Board m ay invest in United States bonds, treasury notes or certificates, and tim e deposits 
of state banks organized under Lo uisiana law and national banks having principal offices in 
Louisiana. 

At year end, the School Board had cash and cash equivalents with book balances of $6,628,452, and 
bank balances of $7,521,641. 



East Feliciana Parish School Board 
N otes to Financial Statem ents 

June 30, 1998 

Note 2-Summ ary of Significant Accounting Policies (Continued) 

E (Continued) 

These deposits are stated at cost, which approxim ates m arket. Under state law these deposits or the 
resulting bank balances m ust be secured by federal deposit insurance or the pledge of securities 
owned by the fiscal agent bank. The m arket value of the pledged securities plus the federal deposit 
insurance should at least equal the am ount on deposit with th e fiscal agent. These securities are held 
in the nam e of the pledging fiscal agent bank  in a holding or custodial bank  that is m utually 
acceptable to both parties. 

Bank deposits are insured or collateralized w ith securities held by the School Board's agent in the 
School Board's nam e, which is considered category 1 level of risk for general accepted governm ental 
accounting principles. 

As of year end, the federal deposit insurance and pledged securities exceeded the bank  balances 

F. Inventor~ 

Inventory  of the School Lunch Special Revenue Fund cons ists of food purchased by the School Board 
and com m odities received through grants to the School Board by the United States Departm ent of 
Agriculture through the Louisiana Departm ent of Education. Com m odities are recorded as revenue 
when received; however, all inventories are recorded as expenses when consum ed. All inventory 

items purchased are valued at the lower of cost (first-in, first-out) or market, and commodities are 
assigned values based on inform ation provided by the United States Departm ent of A griculture. 

G . V acation. Sick and Sabbatical Leave 

All twelve-m onth employees earn ten days of cumulative vacation leave each year. However, upon 
term ination or retirem ent, all unused vacation leave is forfeited. N ine-m onth em ployees earn two 
days of personal leave each academ ic year. Any unused pe rsonal leave reverts into sick leave at the 
end of the year. 

A ll School Board em ployees earn 8 to 18 days of sick leave each year, which can be accum ulated 
w ithout lim itation depending upon length of service with the School Board. Upon retirem ent or 
death, unused sick leave of up to 25 days is paid to the employee (or heirs) at the employee's current 
rate of pay, and all unused sick leave, including the 25 days paid, is used in the retirem ent benefit 
com putation as earned service. 

Sabbatical leave m ay be granted for rest and recuperation or for professional and cultural 

improvement. Any employee with a teaching certificate is entitled, subject to approval by the School 
Board, to one sem ester of sabbatical leave after three years of continuous service or two sem esters 
of sabbatical leave after six or m ore years of continuous service. Sabbatical leave benefits are 
recorded as an expenditure of the period in which paid. 



East Feliciana Parish School Board 
Notes to Financial Statem ents 

June 30, 1998 

Note 2-Summ ary of Significant Accounting Policies (Continued) 

G. Vacation, Sick and Sabbatical Leave (Continued) 

The cost of leave privileges, com puted in accordance w ith Codification Section C60, is recognized 
as a current year expenditure in the governm ental funds when leave is actually taken or when 

employees (or heirs) are paid for accrued leave upon retirement or death. 

H . Prepaid Expenses 

Expenditures for insurance extending over m ore than one fiscal year are recorded as prepaid 
expenses. The am ount reflected on th e balance sheet at year end represents expenditures for future 
fiscal years and is offset by a fu nd balance reserve that indicates that it does not represent available 
spendable resources, even though it is a com ponent of net current assets. 

Sales Taxes 

The East Feliciana Parish School Board collects a tw o percent sales and use tax within East Feliciana 
Parish. 

A one pe rcent sales and use tax was renewed on September 27, 1986, and expired on June 30, 1998. 
This tax w as renewed October 21, 1995 for an additional ten years beginning June 30, 1998. One- 
half of the proceeds of this one percent sales tax are dedicated to the paym ent of teachers' salaries, 
and the rem ainder of the proceeds are to be used for the operation, including m aintenance and 
im provem ent, of school buildings and sites of the public schools in East Feliciana Parish. 

A n additional one percem  sales tax was approved by voters of the Parish on October 17, 1981 and 
expires on December 31, 2007. This sales tax is dedicated to capital improvem ents of th e public 
school system  of th e Parish, to pay any indebtedness incurred in m aking capital im provem ents, and 
to pay m aintenance and ope ration expe nses of the school system . 

The sales tax departm ent of the School Board also collects sales and use taxes levied by the East 
Feliciana Parish Policy Jury. The Policy Jury pays th e School Board a collection fee that is 
negotiated annually. The collection and distribution of the sales taxes are accounted for in the Sales 
Tax A gency Fund 

D uring the course of operations, num erous transactions occur between individual funds for goods 
provided or services rendered. These receivables and payables are classified as "due from other 
fu nds" or "due to other funds" on the balance sheet and not elim inated. 



East Feliciana Parish School Board 
N otes to Financial Statem ents 

June 30, 1998 

Note 2-Summary of Significant Accounting Policies (Continued) 

K . Reserves and Designations of Fund Eouitv 

Som e portions of fund balance are reserved to indicate that a portion of fund equity is legally 
restricted to a specific future use or is not available for appropriation or expe nditure. Other portions 
of fu nd balance are designated by the Board for a specific purpose; however, these designations are 

subject to change. 

L. U se of Estim ates 

The preparation of financial statem ents in conform ity w ith generally accepted accounting principles 
requires m anagem ent to m ake estim ates and assum ptions that affect the reported am ounts of assets 
and liabilities and disclosure of contingent assets and liabilities at the date of the financial statem ents 
and th e reported am ounts of revenue and expenses during the reporting pe riod. Actual results could 
differ from  those estim ates. 

M . Total Colum ns on Com bined Statem ents 

Total columns on the combined statements are captioned "M emorandum Only" (overview) to indicate 
that they are presented onl y to facilitate financial analysis. Data in these columns does not present 
financial position or results of operations in conform ity w ith generally accepted accounting principles, 
nor is such data com parable to a consolidation. Interfu nd elim inations  have not been m ade in the 
aggregation of this data. 

N ote 3-Levied Taxes 

The follow ing is a sum m ary of auth orized and levied ad valorem  taxes 

Authorized 
M illage 

Parish w ide taxes 
Constitutional 
School Board m aintenance 
Debt Service 

3.66 
17.00 
20.85 

Levied 
M illage 

3.66 
17.00 
20.85 



East Feliciana Parish School Board 
N otes to Financial Statem ents 

June 30, 1998 

Note 4-Due From /To Other Funds 

Individual balances due from /to other funds at year end, are as follows 

General Fund 
Special Revenue Funds: 

ECIA Title I and II 
Special Education 
Food services 
M iscellaneous Grants 

Debt Service Funds 
Sales Tax 

Agency Fund - sales tax collections 

Total 

N ote 5-Transfers From /To O ther Funds 

Individual transfers in and out are as follows 

General Fund 
From  D ebt Service Fund - Sales Tax 

D ebt Service Fund - Sales Tax 
To G eneral Fund 

N ote 6-Due From /To Other G overnm ents 

Due From  
O ther Funds 

Due To 

Other Fun~l~ 

$312,819 $15,251 

15,251 

103,403 

$7,889 
2,139 
29,030 
38.308 

32,049 
206.807 

431.473 

Transfers 

In 

$2,360 

Individual balances due from /to other governm ents at June 30, 1998 are as follows 

G overnm ental U nit 
General Fund 

State of Louisiana 
O ther 

Total general fu nd 

(Continued - amounts carried forward) 

D ue From  O ther 
G overnm ents 

$310,422 
46.839 

357,261 

357,261 

Transfers 
O ut 

$2,360 

D ue to O ther 
G overnm ents 



East Feliciana Parish School Board 
Notes to Financial Statem ents 

June 30, 1998 

Note 6-Due From /To Other Governm ents (Continued) 

G overnm ent Unit 

(Continued - amounts brought forward) 
Special Revenue Funds 

State of Louisiana 

D ebt Service Funds 
O ther 

A gency Fund 
Sales tax - East Feliciana Parish Police Jury 

Total 

Note 7-Fixed Assets 

D ue From  O ther 
G overnm ents 

$357,261 

Due to O ther 
Governm ents 

297,509 $183 

933 

134.969 

135,152 

The changes in general fixed assets follow : 

Balance Adjustments/ Adjustments/ Balance 
July 1, 1997 Additio_n~ Deletions June 30. 1998 

Land 
Buildings and im provem ents 
Furniture and equipm ent 
Equipm ent under capital lease 

Total 

N ote 8-R etirem ent System s 

$2,146,230 
15,576,374 
2,498,017 
347.992 

$7,232 
408,642 

$2,146,230 
15,583,606 
2,906,659 
347.992 

Substantially all em ployees of the School Board are m em bers in one of two cost sharing, m ultiple- 
em ployer statew ide retirem ent system s. In general, professional em ployees, such as teachers, 
principals, and lunchroom  workers are m em bers of the Louisiana Teachers Retirem ent System 

(TRS); other employees, such as custodial personnel and bus drivers, are members of the Louisiana 
School Employees Retirement System (LASERS). Generally, all full-time employees are eligible to 
participate in the systems, with  employees' benefits vesting after ten years of service. Benefits of the 

systems are funded by employee and employer contributions. The contribution rates (as a percent of 
covered salaries) for the year ended June 30, 1998 are determined by state statute as follows: 

Louisiana Teachers Retirem ent System  
Louisiana School Em ployees Retirem ent System  

Em ployee 
16.4% 
6.35% 

Em ployer 
8.0% 
6.0% 



East Feliciana Parish School Board 
N otes to Financial Statem ents 

June 30, 1998 

Note 8-Retirem ent Systems (Continued) 

Contribution requirements m ay be am ended by state statutes. As provided by Louisiana Revised 

Statute, the employer contributions are determined by actuarial valuation and are subject to change 
each year based on the results of the valuation for the prior fiscal year. The East Feliciana Parish 
School Boards contributions for the current year and the two preceding years were equal to the 

required conlributions and are as follow s: 
Year Ended June 30. 

Louisiana Teachers' 

Retirement System 

Louisiana School Em ployees 
Retirem ent System 

1998 1997 1996 

$1,239,488 $1,088,351 $1,155,229 

44,439 40,647 59,437 

The School Board's employer contribution for the TRS, as provided by state law , is funded by the 
State of Lo uisiana through annual appropriations. In addition, contributions are fu nded through 
deductions from  local ad valorem  taxes and by rem ittances from  the School Board. For LASERS, 
all of the School Board's em ployer contributions are funded by th e State of Lo uisiana thr ough annual 
appropriations . Benefits granted by the retirem ent system s are guaranteed by the State of Louisiana 
under provisions of the Lo uisiana Constitution of 1974. 

A brief statem ent of term s of the pension plan follows 

n.i~iana ~r,h~nl l~'m nlnvF.e,~' l~ tir~m ~nt .qw tem (I.ASERS 

M em bership is m andatory for all em ployees onder age 60 employed by a Lo uisiana Parish or City 

School Board who work more than twenty hours per week as a school bus driver, school janitor, 
school custodian, school m aintenance em ployee, or school bus aide. M embers are vested after 10 

years of service. 

A m em ber is eligible for norm al retirem ent if he has at least 30 years of creditable service 
regardless of age, 25 years of creditable service and is at least age 55, or 10 years of creditable 

service and is at least age 60. 

The m aximum retirement be nefit is an am ount equal to 21/2 % of th e average compe nsation for th e 
three highest consecutive years of m em bership service, m ultiplied by the num ber of years of 

service, plus a supplementary allowance of $24.00 per annum or $2.00 per month for each year 
of service, not to exceed average final com pe nsation. The supplem ental allowance was elim inated 
for m em bers entering the Plan on or after July 1, 1986. Effective January 1, 1992, th e 
supplem ental allowance was reinstated to all m em bers whose service retirem ent becam e effective 

after July 1, 1971. 



East Feliciana Parish School Board 
N otes to Financial Statem ents 

June 30, 1998 

Note 8-Retirement Systems (Continued) 

Effective January 1, 1992, any m ember retiring on or after January 1, 1992 shall receive for their 
first 20 years of service a 2~A % accrual rate, with a 3 % accru al rate for each year after 20 years. 

A m em ber is eligible to retire and receive disability benefits if he has at least five years of 
creditable service, is not eligible for norm al retirem ent and has becom e totally and perm anently 
disabled and has been certified as disabled by the M edical Board. 

Upon the death of a m em ber w ith five or m ore years of creditable service, the Plan provides 
benefits for surviving spouses and m inor children. Under certain conditions outlined in the 

statutes, the benefits range from $300 up to 75% of the member's average compensation for the 
three highest consecutive years of m em bership service. 

Tem porary, seasonal and part-tim e em ployees as defined in Federal Regulations 26 CFR 

31:3121(b)(7)-2 are not eligible for membership in the Plan. Any part-time employee who works 
less than 20 hours per week and does not have at least 10 years of credited service w ill be 
refunded th eir contributions. 

The System  consists of three m embership plans which require m andatory enrollm ent for al 
em ployees that m eet the follow ing eligibility requirem ents: 

TRSL Regular Plan - em ployees that m eet the legal definition of a "teacher" in accordance 

with Louisiana Revised Statutes 11:701(23)(a). 

TRSL Plan A 

TRSL Plan B 

em ployees paid with school food service funds in which the parish has 
w ith drawn from Social Security coverage. 

em ployees paid with  school food service  funds in which th e parish has 
not w ithdrawn from  Social Security coverage. 

Teachers' Retirem ent System  of Louisiana provides retirem ent, disability and survivor benefits. 
Service retirem ents vest after 10 years of credited service, disabilities after 5 years, provided th e 
m em ber is in active service at the tim e of filing application for disability retirem ent. The form ula 
for annual maximum retirement benefits is 2 or 21,5 percent (Regular Plan), 1 or 3 percent (Plan 
A), or 2 percent (P lan B) of final average salary for each year of credited service. Final average 
salary is based upon the m em ber's highest successive 36 m onths of salary. Benefits are paid 
m onthly for life. If a m em ber leaves covered employm ent prior to vesting or dies prior to 
establishing eligibility for survivor benefits, accumulated m em ber contributions are refunded. 



East Feliciana Parish School Board 
N otes to Financial Statem ents 

June 30, 1998 

Note 8-Retirem ent Systems (Continued) 

Both system s issue a publicly available annual financial report that includes financial statem ents and 
required supplem entary inform ation. These reports m ay be obtained by contacting the Louisiana 
Teachers Retirement System, P. O. Box 94123, Baton Rouge, Louisiana 70804-9123 (phone number 
504-925-6448); and School Employees' Retirement System, P. O. Box 44516, Baton Rouge, 
Lo uisiana 70804-4516 (phone number 504-925-64 84). 

Note 9-Post-Retirem ent H ealth and Life Insurance Benefits 

The East Feliciana Parish School Board in accordance with  State statutes provides certain continuing 
health care and life insurance benefits for its retired em ployees. Substantially all of the School 
Board's em ployees becom e eligible for these benefits if they reach norm al retirem ent age while 
working for th e School Board. These benefits for retirees and sim ilar benefits for active em ployees 

are provided through two insurance companies whose monthly premiums are paid jointly by the 
employee, the State Employees Group Benefits Program (the state), and the School Board. The 
School Board recognizes the cost of providing these benefits as an expenditure when paid and 
simultaneously recognizes th e state's portion of the prem ium s as a revenue. The employer's cost of 
providing these benefits for the fiscal year ended June 30, 1998 was as follows: 

Number of employees 100 

Am ount of expenditu re 

N ote 10-G eneral Long-Term  O bligations 

Bonded Com pensated Capital 
Debt Absences Lease Total 

Long-term  obligations payable 
at June 30, 1997 $5,820,000 $602,519 $223,615 $6,646,134 

Additions 

Deductions 

Long-term obligations payable 
at June 30, 1998 

3,985,000 105,929 

4.980.000 

4,090,929 

108.135 5.088.135 



East Feliciana Parish School Board 
N otes to Financial Statem ents 

June 30, 1998 

Note lO-General Long-Term Obligations (Continued) 

Consolidated School 
District N o. 1 
Date of Issue 

Sales Tax Revenue Bonds 
August 1, 1991 

General Obligation Bonds 
N ovem ber 25, 1997 

Total 

Original Interest Final Pay- Interest to Principal 
Rate l!!_ent Date ~laturity Outstanding 

$2,740,000 5.0%-6.5% 10-01-2002 $264,313 $1,575,000 

3.985.000 4.1%-6.5% 05-01-2002 375.035 3.250.000 

The principal and interest requirem ents of the Consolidated School D istrict N o. 1 General Obligation 
Bonds are funded in accordance w ith Louisiana law by an annual ad valorem  tax levy on taxable 
property w ithin the school district. The principal and interest requirem ents of the Consolidated 
School D istrict N o. 1 - Sales Tax Bonds are funded by a one percent sales tax whose proceeds are 
dedicated for that purpose. At June 30, 1998, the School Board has accumulated $3,145,147 in the 
debt service funds for future debt requirem ents. The bonds are due as follows: 

Fiscal Y ear 

1999 
2000 
200 1 
200 2 
200 3 

Total 

Principal 
Paym ents 

$1,030,000 
1,085,000  
1,145,000 
1,210,000 
355.000 

Interest 

Paym ents Total 

$235,862 
185,865 
132,038 
74,045 

L ll.538 

$1,265,862 
1,270,865 
1,277,038 
1,284,045 

366.538 

In accordance with Louisiana Revised Statute 39:562, the School Board is legally restricted from 
incurring long-term  bonded debt in excess of 25 percent of the assessed value of taxable property. 
At June 30, 1998, the statutory limit is $11,010,570, and outstanding bonded debt payable from ad 
valorem taxes totaled $3,250,000. The School Board is in compliance with all significant limitations 
and restrictions contained in the board indentu res. 

The School Board adopted a bond resolution on October 7, 1997, for th e purp ose of refunding all of 
the outstanding General Obligation School Refunding Bonds, Series 1987, scheduled to m ature on 
M ay 1 of the years 1998 to 2007. The refunded bonds were issued to refund the original General 
Obligation Bonds, dated M ay 1, 1982. The original bonds were issued to acquire and/or improve 
lands for building site and playgrounds, and other school building improvem ents. 



East Feliciana Parish School Board 
N otes to Financial Statem ents 

June 30, 1998 

Note 10-General Long-Term Obligations (Continued) 

In refunding the bonds as of Decem ber 1, 1998, the School Board decreased the debt service through 

M ay 1, 2007 by $219,979. However, the economic gain (difference between the present values of 
the debt service of the old and new debt) is $185,521. The net present value savings as a percentage 
of refunded principal is 4.65 % . The coupon rates of new bond ranges from 4.1% to 4.6 % . 

Note ll-Litigation 

At year end, th e School Board was involved in one lawsuit. Legal exposure is not expected to exceed 
coverage provided by the School Board's insurance carrier. 

N ote 12-Federal Grants 

The School Board participates in a number of federally assisted grant program s. These program s are 
audited in accordance with th e 1997 OM B Circular A-133, "Audits of State and Local G overnm ents 
and Non-Profit Organizations." Audits of prior years have not resulted in any disallowed costs; 
h~wever, gra~a~r agev,~ies m ay pr~v~C,e fc~r farther exam~ ,ti~r~s. B~sed, ~  p~ r exper~er~e, ~e 
School Board's m anagem ent believes that further exam inations would not result in any m aterial 
disallowed costs. 

N ote 13-Com pensation Paid to School Board M em bers 

The com pensation paid to the School Board m em bers is presented in com pliance with H ouse 
Concurrent Resolution No. 54 of th e 1979 Session of the Louisiana Legislature. The com pensation 
of the School Board m em bers is included in the general adm inistrative expenditures of the General 
Fund. In accordance with Louisiana Revised Statute 17:56, the School Board m em bers have elected 
the m onthly paym ent m eth od of com pensation. Under this m eth od, each m embe r of th e School Board 

receives $350 per month and the president receives $400 per month for performing the duties of the 
office. A deduction of $50 is made if any board member fails to attend the board meeting. 

Paym ents to board m embers for the year ended June 30, 1998 were as follows 

Elliot Corcoran 
M innie D ouglas 
Alvin Fort 
M itch H arrell 
M elinda H owell 
Sim on Jackson 

$4,150 
4,200 
4,200 
4,150 
4,000 
4,200 

W illie Jackson 
D onald Jefferson 
Jean Lanoue 
Richard Terrell 
Edward W illiam s 

Greg O'Quin 

$4,150 
4,100 
4,200 
4,800 
4,200 
4,200 



Note 14-Lease Com m itm ents 

East Feliciana Parish School Board 
N otes to Financial Statem ents 

June 30, 1998 

The School Board has entered into two long-term  capital lease agreem ents to acquire and use certain 
equipm ent. The original lease term s are three years. The im plicit interest rates for these leases are 
7.16% and 7.35% . The lease payments are expected to remain the same throughout the term s of the 
leases. The School Board has th e option to purchase the equipm ent at a bargain price at the end of 
the lease. 

The assets acquired under the lease are recorded in th e General Fixed Assets Account G roup and the 
lease obligation is recorded in the General Long-Term  D ebt Account Group. 

The following is a schedule by audit years of future m inim um  lease paym ents as of June 30, 1998 

1999 

Less am ounts representing interest 

Present value of m inim um  lease paym ents 

$124,377 

8.897 

115,480 

The equipment under capital leases totaled $347,992 at June 30, 1998 



Title I (IASA) Fund 

Special Revenue Funds 

The objective of Title I, Part A of the Improving America's Schools Act (IASA), is to improve the 
teaching and learning of children who are at risk of not m eeting challenging academ ic standards and who 
reside in areas w ith high concentrations of children from  low -incom e fam ilies. This program  is a 
federally funded by the U .S. Departm ent of Education and passed through the Louisiana Departm ent 
of Education. 

Special Education Funds 

The Special Education Fund is a federally financed program  of free education in the least restricted 
environm ent to children with exceptionalities, 

School Food Service Fund 

The School Lunch Fund is used to account for the operations of the school food service program in 
the parish school system  during the regular school term . The purposes of the school food service 
program  are to serve nutritionally adequate, attractive and m oderately priced m eals, to help children 
grow socially and em otionally, to extend educational influences to th e hom es of school children, and to 
provide learning experiences th at w ill im prove children's food habits with  th e ultim ate goal of physically 
fit adults. The program  is subsidized by grants from  the U .S. Departm ent of Agriculture and the 
Louisiana D epartm ent of Education. 

M iscellaneous Grants 

This fu nd is to account for M iscellaneous Grants which include IASA Title If, Vocational Ed ucation 
G rants, Starting Points Grants and D rug Free School Grants. 



East Feliciana Parish School Board 
Special R evenue Funds 

C om bining Balance Sheet 
June 30, 1998 

A ssets 
Cash and cash equivalents 
Receivables 
D ue from other funds 
Inventory 
D ue from other Governm ents 

Total assets 

Liabilities and Fund Equity 
Liabilities 

Cash and cash equivalents 
fund overdraft 

Accounts payable 
A ccrued salaries 
D ue to other funds 
D ue to other governm ents 

School 
Food M iscell- 

Special Service aneous 
T itle I Education Fund G rants 

$6,494 $2,038 

256_084 11.522 

$474,186 
12,477 
15,251 
9,483 

$29,903 

_  2~2~57~  _ 13,560 5~ 1~9_7 

$74,330 $11,441 
57,905 
129,360 2,139 

183 

Total liabilities 261,~ 78- - 1~ ]580  

Fund Equity (Deficit) 
U nreserved 

$668 
66,191 
29,030 

$482,718 
12,477 
15,251 

9,483 
297,509 

_ . 29,903 817A38 

$6,239 
3,625 
3,202 

16,837 

$6,239 
90,064 
127,298 

177,366 
183 

95,889 29,903 401,150 

80
_0 ~29) 415,508 -- __416,288 

Total liabilities and 
fund equity 262.578 

_ 13.560_ 

28 

511.397 2~ 03  =_
.81 7,43 8 



 

East Feliciana Parish School Board 
Special R evenue Funds 

Com bining Statem em t of R evenue, Expenditures and Changes ill Fund Equity 
Y ear Ended June 30, 1998 

R evenue 
1.ocal services 

lnterest earnings 

Other (food sales) 
Federal sources - restricted 

Grants-in-aid - subgrants 
State sources - 

Restricted grants 

T itle I 
Special 

Education 

School 
Food 
Selwice 
Fund 

$13,686 
96,786 

M iscell- 
an eous 

G rants Total 

$13,686 
96.786 

$990,421 $182,985 947,328 $162,835 2,283,569 

Total revenue 990,421 

Expenditures 
Instruction 

Special program s 
V ocational Education 

Support services 
Pupil services 
Instructional sta ff support 

General adm inistration 
School adm inistration 
Operations and m aintenance 
Student transportation 

services 
Business serv ices 
Food serv ices 

Capital outlay 

182.985 

611,032 72,085 

2,919 

9,499 
90 

6.668 

44,418 
36,115 
3,415 
724 

2,047 

192,952 24,201 

Total expenditures 
_ 
993,160 

Excess of Revenue Over 

(Under) Revenue 

Fund Equity (Deficit) 
B eginning of year 

Fund Equity End of Year 

170,268 

1,228,068 162,835 

4,494 
1,211,369 

183,005 1,215,863 

(2,739) (20) 12,205 

3,539 

800 ~ o3 

29 

403.303 

415.508 

62,771 
19,061 

24,276 
22,127 

804 

471 

170,268 

2,564,309 

745,888 
19,061 

68,694 
221,161 
23,718 

814 
7.139 

2,047 
4,494 

1,211,369 
33,325 

_  _250,578 

162,835 2,554,863 

9,446 

406,842 

416,288 



 

East Feliciana Parish School Board 
Special R evenue - T itle I 

Statem ent of R evenue, Expenditures and Changes in 

Fund Equity - Budget (GAAP Basis) and Actual 
Year Ended June 30, 1998 

l{g~cnue 

Federal sources - restricted 

Grants-in-aid - subgrants 

Total revenue 

Expeuditures 
Instruction 

Special program s 
Support services 

Pupil services 
Instructional staff support 

General adm inistration 
School adm inistration 
Operations and m aintenance 
Student transpor{ation services 

Capital outlay 

Total expenditures 

Excess of Revenue Over 

(Under) Revenue 

Fund Equity (Deficit) Beginning of Year 

Fund Equity End of Year 

30 

Budget 

Variance 
Favgrabie 

_  Actual !Unfavorab!e) 

__  1 04f},9B9 _$990,421 . 
$50,568 

_
12040,9g9 990,421 50,568 

657,723 611,032 46,691 

137,518 
17,160 

200 
10,832 

195.039 

162,919 

19,499 
90 

6,668 

(25,401) 
(2,339) 

110 
4,164 

_ _ 
192,952 2,087. 

_  1,018,4_72 993,)60 25,312 

22,517 (2,739) 25,256 

__ _ 
3t539 3,539 

26 056 800 
_  

2
_ 5,256 



 

East Feliciana Parish School Board 
Special R evenue - Special Education 

Statem ent of R evenue, Expenditures and Changes in 

Fund Equity - Budget (GAAP Basis) and Actual 
Y ear E nded June 30, 1998 

R eveuue 
Federal sources - restricted 

Grants-in-aid - subgrants 

Total revenue 

Expenditures 
Instruction 

Special program s 
Support services 

Pupil services 
Instructional staff support 
General adm inistration 
School adm inistration 
Student transportation services 

Capital outlay 

Total expenditures 

Excess of Revenl.le O ver 

(Under) Revenue 

Fund Equity (Deficit) Beginning of Year 

Fund Equity End of Year 

Budget Actua 

185.079 

185,079 

Variance 
Favorable 

(Unfav?rable) 

$182,985 
__ . 

$2,094 

__  [82,985 _  _ 3 ,994 

76,441 72,085 4,356 

44,434 

30,670 
3,229 
3,650 
3,055 
23,60o 

44,418 
36,115 

3,415 
724 

2,047 

_ _  24~20j. 

16 

(5,445) 
(186) 
2,926 
1,008 

~  ~601) 

185,079 
.. 
183,005 

_  . 2,024 

(20) 20 

(2o3 _ _ 2o 



 

East Feliciana Parish School Board 
Special R evenue - School Service 

Statem ent of R evenne, Expenditures and Changes in 

Fund Equity - Budget (GAAP Basis) and Actual 
Y ear E nded June 30, 1998 

R eveuue 
Local sources 

Interest earnings 

Other (food sales) 
Federal sources - restricted 
State sources - restricted grants 

Total revenue 

Expenditures 
Support services 

Business services 
Food services 

Total expenditures 

Excess of Revenue Over 

(Under) Revenue 

Fund Equity (Deficit) Beginning of Year 

Fund Equity End of Y ear 

32 

Budget Actua 

$13,075 
104,671 
868,000 
170.264 

$13,686 
96,786 
947,328 
170,268 

Variance 
Favorable 

(Ui)favorable) 

$611 

(7,885 
79,328 

4 

1,156,010 1,228,068 72,058 

1,156,010 

1,156,010 

4,494 
1,211,369 

1,215,863 

(4,494) 
_  (55,3_59) 

_ (59,853) 

12,205 12,205 

403,303 403,303 

40~  03 415,508 :=  1~ ,205= 



 

East Feliciana Parish School Board 
Special R evenue - M iscellaneous G rants 

Statm ent of R evenue, Expenditures and Changes in 

Fund Equity - Budget (GAAP Basis) and Actual 
Y ear Ended June 30, 1998 

R evenue 
Federal sources - restricted 

Grants-in-aid - subgrants 

Total revenue 

Exl>endilures 
Instruction 

Special program s 
V ocational Education 

Support services 
Pupil services 
Instructional staff support 
General adm inistration 
Operations and m aintenance 

Capital outlay 

Total expenditures 

Excess of Revenue Over 

(Under) Revenue 

Fund Equity (Deficit) Beginning of Year 

Fund Equity End of Y ear 

33 

ltndget 

127.289 

Variance 
Favorable 

Actual (U nfavo
_rable) 

$162,835 
_  $}5,546 

127,289 162,835 35,546 

63,032 
4.239 

962 
22,397 

850 

33.708 

125,188 

2,101 

62,771 
19,061 

24,276 

22,127 
804 
471 

33,325 

261 

(14,822) 

(23,314) 
270 
46 

(471) 
383 

_ 162,835 3(3(3~ ,647) 

(2,1Ol) 

2 101 ---  (2,101~ 



Debt Service Funds 

Consolidated School D istrict N o. 1 Funds 

The Consolidated School D istrict N o. 1 D ebt Service Fund accumulates m onies for paym ent of a 
$5,445,000 bond issue, which is financed by a special property tax on property within the parish, and 
a $2,740,000 bond issue which is funded by a one percent sales tax . These bonds were issued to 
construct and im prove buildings and other school related facilities and acquire the necessary equipm ent 
and furnishings. 



Assets 
Cash and cash equivalents 
Due from other funds 
D ue froal other governm ents 

Total assets 

Liabilities and Fund Equity 

Liabilities 
D ue to other funds 

Total liabilities 

East Feliciana Parish School Board 
D ebt Selwiee Funds 

Com bining Balance Sheet 
June 30, 1998 

Fund equity 
Fund balances 

Reserved for debt service 
Unreserved 

D esignated for debt serv ice 
Total fund equity 

Total liabilities and fire d equity 

35 

Ad Valorem Sales Tax Tota 

$268,198 $2,804,662 
103,403 

933 

269_131 

$3,072,860 
103,403 

933 

2,9
_
0
.
8~065 

_  _
3
_ ,! 7L 196 

32.049 

$32,049 

32.049 

$269,131 1,311,596 1,580,727 

269.131 

_ .267.13~  

1.564.420 1.564.420 
2,876,016 3,145,147 

3,177,196 



 

East Feliciana Parish School Board 
D ebt Service Funds 

C om bining Statem ent of R evenue, Expeuditures and Changes in Fund Equity 

Year Ended June 30, 1998 

R evenne 
Local sources 

Taxes 
Ad valorem 
Sales, use and other 

Interest earnings 
Other 

Total revenue 

E xpenditures 
Support services 
Debt service 

Principal retirem ent 
Interest 

Total expenditures 

Excess (Deficiency) & Revenue 
Over Expenditures 

Other Financing Sources (Uses) 
Operating transfers out 
Proceeds of refunding bonds 
Paym ent to refund bond escrow agent 

Total other financing 
sources (uses) 

Excess (Deficiency) of Revenue 
and Other Sources Over 
Expenditures and Other U ses 

Fund Equity, beginning of year 

Fund Equily, end of year 
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A d Valorem 

$898,028 

24,249 

2,277 

924a554 

Sales Tax Total 

$956,968 
92.845 

1,049,813 

114,479 61,316 

735,000 
23

_
1,4611 

_ .! ,.080,940 

~ (156,386) 

3,985,000 

~4,011,436) 

260,000 
107,225 
428,541 

$898,028 
956,968 
117,094 

2.277 

_ .1,774,367 

175,795 

995,000 
338.686 

1,509,481 

621,272 464,886 

(2,360) (2,360) 
3,985,000 

(4,011,436) 

_ .(26,4361 . (2,360) (28,796) 

(182,822) 618,912 436,090 

451.953 

269.131 

2,257,104 2,709,057 

~ ,016. 3,145.147 



School A ctivity Fund 

Agency Funds 

The School Activity Fund accounts for m onies generated by the schools and organizations w ithin the 
schools of the par ish. W hile th ese accounts are under th e supervision of th e School Board, th ey belong 
to the individual schools or their student bodies and are not available for use by the School Board. 

Sales Tax Fund 

The Sales Tax Fund accoum s for the collection and distribution of a two percent sales and use tax 
levied by the School Board and a one and three-fourth s percent sales and use tax levied by the East 
Feliciana Parish Police Jury. 
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A ssels 

Cash and cash equivalents 

Total assets 

1Aabilities 
Accounts payable 
D ue other funds 
Am ounts held for schools 
D ue to other governm ents 
Sales tax escrow 

Total liabilities 

East Feliciana Parish School Board 
A gency Funds 

Com bining Balance Sheet 
June 30, 1998 
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School 

A ctivity 

$76,709 

Sales Tax T ots 

$409,649 $486,358 

76,709 
_ _ _409~6_49 

$76,709 

$5,980 
206,807 

134,969 
61,893 

486.358 

$5,980 
206,807 
76,709 
134,969 
61,893 

76,709 409,649 486,358 



School Acfivily Funds 

Cash an d deposits held for schools 
Clinton Elem entary 
Clinton H igh 
Clinton M iddle 
Jackson Complex 
Slaughter Elem entary 

Totals 

Sales Tax Collection Fund 
Assets 

Cash and cash equivalents 

Liabilities 
Accounts payable 
D ue other funds 
D ue to other govem m ents 

Sales tax escrow 

Total liabilities 

Total A gency Funds 
Assets 

Cash and cas h equivalents 

Liabilities 
Accounts payable 
D ue other funds 
Amounts held for schools 
D ue to other govern m ents 
Sales tax escrow 

Total liabilities 

East Feliciana Parish School Board 
A gency Funds 

Statem ent of Changes in A gency Funds 
Y ear Ended June 30, 1998 

Balance 

July 1, 1997 Additions 

$16,202 
21,099 
2,114 
14,235 

852 

$67,639 
137,393 
43,147 
224,146 

_
22,373 

54,502 _ 49_4~698 

$271,699 

$5,875 
133,162 
132.662 

271_699 

$3,693,712 

$105 
1,952,225 
1,679,489 
61,893 

3.693.712 

$3j 6~201 _ $A 188~410 

$5,875 
133,162 
54,502 
132,662 

$105 
1,952,225 

494,698 
1,679,489 

61.893 

Balance 

Deductions June 30,1998 

$68,832 
130,858 
38,241 
220,862 

_ 1}:.698 
472.491 

$3,5555,762 

$1,878,580 
1,677,182 

$15,009 
27,634 
7,020 
17,519 

9,527 
76,709 

$409,449 

$5,980 
206,807 
134,969 
61.893 

3,555,762 
_  
409,649 

$4,028,253 

$1,878,580 
472,491 

1,677,182 

$48~,358 

$5,980 
206,807 

76,709 
134,969 
61.893 

271~699 
_  _ 3~693,7)2 3,555,762 _ 

486,358 
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R eport on Com pliance and on Internal Control O ver Financial 
R eporting Based on an Audit of Financial Statem ents 

Perform ed in Accordance with 

East Feliciana Parish School Board 
C]inton, Louisiana 

Board M em bers 

W e have audited the financial statem ents of the 

East Felieiana Parish School Board 
Clinton, Louisiana 

as of and for the year ended June 30, 1998, and have issued our report thereon dated October 28, 1998. 
W e conducted our audit in accordance with generally accepted auditing standards and standards 

applicable to financial audits contained in Government Audi it it it it it it it it it i~  Standards, issued by the Comptroller 
General of th e U nited States. 

Com pliance 
As part of obtaining reasonable assurance about whether East Feliciana Parish School Board's 

financial statem ents are free of m aterial m isstatem ent, we perform ed tests of its compliance with certain 
provisions of laws, regulations, contracts and grants, noncom pliance with which could have a direct and 
m aterial effect on the determ ination of financial statem ent am ounts. Itowever, providing an opinion on 

compliance with those provisions was not an objective of our audit and, accordingly, we do not express 
such an opinion. The results of our tests disclosed instances of noncom pliance that are required to be 
reported under Govermnent Auditing Standards which are described in the accom panying schedule of 
findings and questioned costs as item 98-1, 98-4 and 98-5. 

In planning and perform ing our audit, we considered East Feliciana Parish School Board's internal 
control over financial reporting in order to determ ine our auditing procedures for the purpose of 
expressing our opinion on th e fina ncial statem ents and not to provide assurance on the internal control 
over financial reporting. H owever, we noted certain m atters involving the internal control over financial 
reporting and its operation that we consider to be reportable conditions. Reportable conditions involve 
m atters com ing to our attention relating to significant deficiencies in the design or operation of 



the internal control over financial reporting that, in our judgment, could adversely affect East Feliciana 
Parish School Board's ability to record, process, summ arize and report financial data consistent with the 
assertions of m anagem ent in the financial statem ents. Reportable conditions are described in the 
accom panying schedule of findings and questioned costs as item s 98-2 and 98-3. 

A m aterial weakness is a condition in which the design or operation of one or m ore of the internal 
control com ponents does not reduce to a relatively low level th e risk that m isstatem ents in am ounts that 
w ould be m aterial in relation to the financial statem ents being audited m ay occur and not be detected 
with in a timely period by employees in the norm al course of perform ing their assigned functions. Our 
consideration of the internal control over financial reporting would not necessarily disclose all m atters 
in the internal control that m ight be reportable conditions and, accordingly, would not necessarily 
disclose all reportable conditions that are also considered to be m aterial weaknesses. W e consider 
reportable conditions 98-2 and 98-3, described above, to be m aterial weaknesses. 

This report is intended for the inform ation of the East Feliciana Parish School Board, m anagem ent, 
the Louisiana D epartm ent of Education, the Single Audit Clearing H ouse, and the Lo uisiana State 
Legislative Auditor. H owever, th is report is a m atter of public record and its distribution is not lim ited. 

Yours truly 



t l I)ANI[ [ CAf~tlCI[ I f;RA 
[Itl[ffrll ( W AI(E~. (;RA 
J (;~ IAFI[ I ~; ['AFIK[ tl C; R A 
LIILII~ (; M tKNIf4HI III (;[!A 
ANIIIDNY J {;tll!;liNh III C;RA 
[;~ Ihlll [ !; [I i,[ V[ Y, L][I, f; RA 

HAWTHORN, W AYMOUTH & CARROLL, L.L.P 

CERIlF:IE.D PLIBLIC ACCOUNIANI S 

8555 LINI]ED PLAZA BLVD. 
BATON ROUGE, LOUISIANA 70809 

(504j 923~C300 * FAX_(,.504I. ~2.~3.3C10~3 
October2 g, ]99g 

R eport on Com pliance with Requirem ents Applicable 

to Each M ajor Program and Internal Control Over 
Com pliance ill Accordance W ith OM B Circular A-133 

East Feliciana Parish School Board 
Clinton, Louisiana 

Board M em bers 

Com plian_c~  

W e have audited the com pliance of the 

East Feliciana Parish School Board 
Clinton, Louisiana 
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w ith the types of compliance requirem ents described in the U .S. Office of M anagem ent and Budget 

(OMB) Circular A-133 Compliance Supplement that are applicable to each of its major federal programs 
for the year ended June 30, 1998. The School Board's major federal programs are identified in the 
sum m ary of auditor's results section of the accom panying schedule of findings and questioned costs. 
Com pliance w ith the requirem ents of law s, regulations, contracts and grants applicable to each of its 

major federal programs is the responsibility of East Feliciana Parish School Board's management. Our 
responsibility is to express an opinion on the School Board's com pliance based on our audit. 

W e conducted our audit of com pliance in accordance w ith generally accepted auditing standards; the 
standards applicable to financial audits contained in Governm ent Au_  ' idJlJ/!gA~anOi~Ed_~, issued by the 
Comptroller General of the United States; and OM B Circular A-133, ~ ~0J~ _9:[ States~Abg~a_ 

Those standards and OM B Circular A -133 require that 
we plan and perform  the audit to obtain reasonable assurance about whether noncom pliance w ith the 
types of com pliance requirem ents referred to above that could have a direct and m aterial effect on a 

major federal program occurred. An audit includes examining, on a test basis, evidence about the 
School Board's com pliance w ith those requirem ents and perform ing such other procedures as we 
considered necessary in the circum stances. W e believe that our audit provides a reasonable basis for 
our opinion. Our audit does not provide a legal determ ination on the School Board's compliance with 
Ihose requirem ents. 
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A s described in item  98-6 in the accom panying schedule of findings and questioned costs, East 
Feliciaua Parish School Board did not com ply with requirem ents regarding procurem ent policies, state 
law s, and reim bursem ent of federal funds that are applicable to its Title I Grants, and th e N ational 
School Food Program s. Compliance with such requirements is necessary, in our opinion, for the School 
Board to comply w ith requirem ents applicable to these program s. 

In our opinion, except for th e noncom pliance described in the preceding paragraph, East Feliciana 
Parish School Board com plied, in all m aterial respects, with th e requirem ents referred to above that are 

applicable to each of its major federal programs for the year ended June 30, 1998. 

The m anagem ent of th e East Feliciana Parish School Board is responsible for establishing and 
m aintaining effective internal control over com pliance w ith requirem ents of laws, regulations, contracts 
and grants applicable to federal program s. In planning and perform ing our audit, we considered the 
School Board's internal control over com pliance w ith  requirem ents th at could have a direct and m aterial 

effect on a major federal program in order to determ ine our auditing procedures for the purpose of 
expressing our opinion on compliance and to test and report on internal control over com pliance in 
accordance w ith OM B Circular A -133. 

Our consideration of th e internal control over com pliance would not necessarily disclose all m atters 
in th e internal control th at m ight be m aterial weaknesses. A m aterial weakness is a condition in which 
th e design or operation of one or m ore of th e internal control components does not reduce to a relatively 
low level th e risk th at noncom pliance w ith applicable requirem ents of laws, regu lations, contracts and 

grants that would be material in relation to a major federal program being audited may occur and not 
be detected w ithin a tim ely period by em ployees in the norm al course of perform ing their assigned 
functions. W e noted no m atters involving internal control over com pliance and its operation that we 
consider to be m aterial weakn esses. 

This report is intended for th e inform ation of th e East Feliciana Parish School Board, m anagem ent, 
the Louisiana Department of Education, the Single Audit Clearing H ouse, and the Louisiana State 
Legislative Auditor. H owever, th is report is a m atter of public record and its distribution is not lim ited. 

Yours truly, 
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East Feliciana Parish School Board 
Schedule of Expenditures of Federal Aw ards 

Y ear Ended June 30, 1998 

Federal G rantor/Pass-through Grantor/ 
Program  or Cluster Title 

United States Departm ent of Agriculture 
Pass-through program s from : 
Louisiana D epartm ent of Education 

N ational School Lunch Program  
School Breakfast Program  

State Child Food Program - Food Distribution 
Total pass-through program s 

United States D epartm ent of Education 
Pass-through program  from  Louisiana Departm ent of Ed ucation 
Title I Grants to Lo cal Educational Agencies 
Innovative Education Program  Strategies 
Special Education - Grants to States 
Vocational Education 
Safe and D rug-Free Schools and Com m unities - State Grants 
Adult Education - State Grant Program  
Eisenhower Professional D evelopm ent State Grants 
Special Ed ucation - Preschool Grants 
LA Learn (Goals 2000) 
Total pass-through program s 

United States Departm ent of H ealth and H um an Services 
Child Care and Developm ent Block Grant 

United States Arm y 
R .O .T.C . 

Total expenditures of federal awards 

CFDA 
or other 
Num ber 

10.555 
10.553 
10.550 

84.010 
84.298 
84.027 
84.028 
84.186 
84.002 
84.281 
84.173 
84.276A 

Federal 
Expend- 
_ _ itur_cz_ 

$640,004 
240,143 

67.181 
947.3.28 

990,442 
15,367 
164,480 
52,385 
23,315 
32,619 
23,179 
18,505 
104.5_13 

1.424.83h5. 

93.575 48.58.8 

LA 13-0000 

See accom panying notes to schedule of expenditures of federal awards 
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Basis of Presentation 

East Feliciana Parish School Board 
Notes to Schedule of Expenditures of Federal Awards 

Year Ended June 30, 1998 

The accom panying schedule of expenditures of federal awards includes the federal grant activity of 
East Feliciana Parish School Board and is presented on the accrual basis of accounting. The 
inform ation in this schedule is presented in accordance w ith the requirem ents of OM B Circular A - 
133, "Audits of States, Local G overnm ents, and N on-Profit Organizations". Therefore, som e 
am ounts presented in this schedule m ay differ from am ounts presented in, or used in the preparation 
of, the basic financial statem ents. 
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Financial Statem ent Audit 

East Feliciana Parish School Board 
Sum m ary Schedule of Prior Audit Findings 

Year Ended June 30, 1998 

Reportable Conditions 

97-1 Segregation of Duties 

M anagem ent has reassigned accounting duties to use existing em ployees further to segregate 
accounting duties. 

97-2 Records on Furniture and Equipm ent 

The School Board has not yet im plem ented a com prehensive inventory of furniture and 
equipm ent. See finding 98-1 for fu rther details. 

97-3 Audit Report 

Additional audit planning by the accounting firm  and m anagem ent is planned to facilitate a tim ely 
audit report. 

Findings and Questioned Costs - M ajor Federal Awards Programs Audit 

D epartm ent of Fklucation 

97-4 Bid Law - Title 1 Expenditures 

This condition resulted from  a quandary 
approval for a lease-purchase of equipm ent 

in interpreting the bid law and bond com m ission 
N othing new has occurred regarding these findings. 

97-5 Accounting for sale of an asset purchased with grant funds 

The School Board carried over funds to the next year according to advice from  the pass-through 

agency. 



Sum m ary of Audit Results 

East Feliciana Parish School Board 

Schedule of Findings and Questioned Costs 
Year Ended June 30, 1998 

1. The auditor's report expresses an unqualified opinion on the general purpose financial statem ents 
of th e East Feliciana Parish School Board. 

2. Tw o reportable conditions in internal control over financial reporting disclosed during the audit 
of the financial statem ents are reported in the 
Financial 

These conditions are considered to be m aterial weaknesses 

3. N o instances of noncom pliance m aterial to the financial statem ents of the East Feliciana Parish 
School Board were disclosed during th e audit. 

4. No reportable conditions in internal control related to the audit of the major federal award 
program s are reported in the 

5. The auditor's report on compliance for the major federal award programs: Title I Grants, and 
the N ational School Lunch, for the East Feliciana Parish School Board expresses a qualified 
opini on. 

6. Audit findings relative to the major federal award programs for the East Feliciana Parish School 
Board are reported in the 
section of this schedule. 

7. The programs tested as major programs included 

N ational School Lunch Program 
N ational School Breakfast Program 

CFDA N o 

10.555 
10.553 

Title I Grants to Local Educational Agencies 84.010 

8. The threshold for distinguishing Types A and B programs was $300,000 

9. The East Feliciana Parish School Board was determ ined to be a low risk auditee 
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East Feliciana Parish School Board 

Schedule of Findings and Questioned Costs 
Year Ended June 30, 1998 

Findings - Financial Statem ent Audit 

98-1 State Bid Law Compliance 
Reportable Condition 

The School Board purchased significant am ounts of computer equipment and services from 
two prim ary vendors w ithout proper docum entation of com pliance w ith  bid law requirem ents. 
M anagem ent indicated they relied on th e vendors for the prices since th e vendors were 
included in the Louisiana State Purchasing Contract. H owever, the purchase prices and bid 
law com pliance proc edures had no docum entation trail. The total purchased for the year from 

these two vendors was $286,949.92. A similar finding was reported in the Prior Year 
Findings and Questioned Costs 97-4. 

Criteria and Recom m endation 
M anagem ent should docum ent all procedures perform ed relating to the bid laws 

M anagem ent's Response 
M anagem ent indicated that th ey complied with th e applicable bid laws because th ey purchased 
from vendors on th e State Purchasing Contract. They said the prices were verified "on-line," 
without printing the docum entation. 

98-2 Accounting for Furniture and Equipment 
Reportable Condition 

The School Board has not updated th e detailed furniture and equipm ent inventory  records to 
reflect the additions and deletions  for the year. This finding is a repeat of prior year finding 
97-2. 

Criteria 
M anagem ent should m aintain fixed assets records to ensure proper safeguards of assets 

Recom m endation 
M anagem ent should take th e following steps to ensure proper recordin g and accounting of th e 
additions and deletions of fixed assets: 

a. Current year additions should be reconciled between the fixed asset inventory  and 
th e general ledger capital outlay accounts. 

b. A schedule of item s deleted from  the inventory  should be m aintained w ith  an 
explanation as to th e reason for th e retirem ent. 

M anagem ent's Response 
M anagement indicated they are in the proc ess of implementing a new computer program that 
w ill account for fixed assets. 



 

East Feliciana Parish School Board 

Schedule of Findings and Questioned Costs 
Year Ended June 30, 1998 

Findings - Financial Statement Audit (Continued) 

98-3 School Activity Fund Shortage 
Reportable Condition 

The concession portion of the school activity account for Clinton M iddle School had a 
significant shortage as of June 30, 1998. 

Each school m aintains a checking account to m anage th e receipts and disbursem ents pertaining 
to th e various activities and fund raisers. Transactions are segregated by th e type of activity 
creating fund balance com ponents that are carried forward to the next school year. 

The checking account for Clinton M iddle School had a balance of $7,019.96 after the 1997- 
1998 school year. The remaining balance allocated to concessions was $160.49. 

H owever, school personnel found several unpaid invoices allocable to concessions dated 
prim arily from  February 1998 to M ay 1998 for soft drinks and snack foods. The total unpaid 
invoices were $10,314.28, resulting in a minimum shortage of $10,153.79. Only a few 
concessions' deposits were m ade during the year. During the year ended June 30, 1998, 
deposits were combined for all sources which m ade it im possible to trace individual deposits 
to their activities. M anagem ent norm ally expects the concession fu nd to have a balance of 
approximately $2,000.00 at the end of the school year. Therefore, the actual shortage may 
be higher. 

Criteria and Recomm endation 
M anagem ent should continue to m onitor the school's activity funds and follow through on 
questions and findings. Particular attention should be given to situations where key 
em ployees are absent for extended periods and new pe rsonnel begin related activities. A lso, 
m anagem ent should prepare budgets covering receipts and disbursem ents for the various 
activity fu nds at th e schools. 

98-4 Audit Report Compliance 
Condition 

The audit report was delayed past the required date of Decem ber 31, 1998, to provide 
additiona l tim e to assess th e response and possible actions related to the finding 98-3. This 
finding is a repeat of prior year finding 97-3. 

Criteria and Recom m endation 
Unusual findings and circum stances are not foreseen for subsequent audit years 

49 



 

East Feliciana Parish School Board 

Schedule of Findings and Questioned Costs 
Year Ended June 30, 1998 

Findings and Questioned Cost - M ajor Federal Awards Programs Audit 

98-5 Compliance with Expenditure Laws 
Condition 

Board m em bers are paid for m eetings in advance. Board m em bers not attending m eetings 
then owe the School Board for the com pensation already received. 

Criteria 
The [x~uisiana Constitution prohibits m onetary advances to any persons 

Recom m endation 
School board m em bers should be paid after attending m eetings 

M anagem ent Response 
M anagem ent has changed the policy so that board m em ber com pensation will be paid after 
m eetings. H owever, this has only been im plem ented for three new board m em bers. 

98-6 Department of Education and Department of Agriculture 
Condition 

The finding 98-1 above also pertains to the following major federal award programs. The 
am ounts representing federal awards expenditures and questionable cost are: 

D epartm ent of Education 
Title I Program  

D epartm ent of Agriculture 
School Food Program  

$37,049.46 

10.976.75 
48.026.21 


