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MEM I~[R 
AM ERICAN iNSTITUTE O F 

CERTIFIED PUBLIC ACCOUNTANTS 

D A U ZAT, BEALL &  D EBEVEC, CPA s 
A PROFESSIONAL CORPORATION 

N D EPEN I)EN T AIlI/1TflI~R' I~I~P(IIKI 

Board of Directors 
Rapidcs Senior Citizens Center, lnc 
M arksvilJe, Louisiana 

MEM BER 
SOCI[1Y OF lOUISiANA 

CERllflED PUBLIC ACCOUNTANTS 

W e havc audited the accom panying financial statem ents of Rapides Senior Citizens Center
, Inc., (a 

non-profit, quasi-public organization) as of and for the year ended June 30, 1998. These financial 
aatem ents are the responsibility of the Center's m anagem ent

. Our responsibility is to express an 
opinion on these financial statem ents based on our audit. 

W e condncted our audit in accordan ce with genera lly accepted auditing standards and the standards 
applicable to the financial audits contained in Government Auditing Standards'

, issued by the 
Com ptrollcr General of the United States. Those standards require flint we plau and perform the 
audit to obtain reasonable assura nce about whether the general purpose financial statem ents are free 
of m aterial m isstatem ent. A n audit includes exam ining

, on a test basis, evidence supporting the 
am ounts and disclosures in the general purpose financial statem ents

. A n audit also includes 
assessing the accounting principles used and significan t estim ates nm de by m anagem ent

, as well as 
evalualing the overall general purpose financial statem ent presentation

. W e believe that our audil 
provides a reasonable basis for our opinion. 
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O ur audit was m ade for the purpose of form ing an opinion on the financial statem enls taken as a 
whole. The additional inform ation as listed in the table of contenls is presented for purposes of 
additional analysis and is not a required parl of the financial slatem ents of the Rapides Senior 

Cilizens Center, Inc. Such information has been subjected to the auditing procedures applied in the 
audit of the finmlcial statem ents and, in our opinion, is fairly presented in all m aterial respects in 

Certified Public Accountants 
Decem ber 8, 1998 



RA PIDES SEN IO R CITIZENS CENTER , INC. 
STA TEM EN T O F FIN A N C IA L PO SITIO N 

JUNE 30, 1998 

CURR EN T A SSETS 
Cash 
Accounts receivable 

Total Current A ssets 

PROPERTY AND EQUIPM ENT 
Furniture and equipm ent 
Less: A ccum ulaled depreciation 

N et Property and Equipm ent 

TO TA L A SSETS 

ASSETS 

LIABILITIES AND N ET A SSETS 

C URRENT LIA BILIT IES 
Bank overdraft 
A ccounts payable 
Payroll taxes payable 
Accrncd wages payable 
Com pensated absences payable 

Total Current Liabilities 

NET ASSETS - UNRESTRICTED 

TO TA L I.IA BILITIES A ND NET A SSETS 

$ 136,416 
9,670 

146,086 

84,022 

(51,770) 
32,252 

$ 5,326 
6,753 
891 
100 

6,293 
19,363 

158,975 

$ 178,338 

The accom panying notes are an integral part of the financial statcm cnts 



SUPPO RT AND REVENUE 
Support 
Cenla A~ea Agency on 
Aging, Inc. 

Rapides Parish Police Jury 
Program contributions 

Tolal Support 

Revenue 
Interest incom e 
Other 

Total Revenue 

RAPIDES SENIO R CITIZENS C ENTER, INC 
STATEM ENT O F ACTIVITIES 
YEAR ENDED JUNE 30, 1998 

GENERAL 
UNRESTRICTED 

$ m 
135,326 
2,207 

137,533 

1,693 
30,982 

32,675 

UN RESTRICTED 

SENIOR 
CEN TER 

$ 88,151 

21 
88,172 

SUPPLEM ENTAl. 
TITLE SENIOR 
111 C-1 CEN TER TOTAl. 

$13,266 $ 4,500 

55,858 
69.124 4,500 

$ 105,917 
135,326 

58,086 
299,329 

1,693 

30,982 
--  32,675 

Total Support and Revenue 170,208 88,172 69,124 4,500 332,004 

EXPENSES AND LO SSES 
Salaries 
Fringe 
Travel 
Operating services 
Operating supplies 
Depreciation 
Other expenses 

Total Expenses 

oss on sale of real propcrty 

Tota| Expenses and Losses 

CIIANG E IN NET ASSETS 

15,694 
1,440 
2,009 
26,255 
9,804 
10,153 
6,951 
72,306 

67,845 
15,381 
13,461 
57,640 
11.714 

943 
266.984 

52,212 

124,518 

45,690 (178,812) 

NET ASSETS, BEG INNING 
O F YEAR 239,313 

Transfers in 
Transfers out 

Prior period adjustments 

NET ASSETS, END O F YEAR 

35,285 178,812 

(180,309) 

18,996 

$158,975 $~  

8,663 
1,709 
3,851 
8,021 
1.417 

178 
33.839 

3,920 
359 
137 

1,378 
180 

23 
5.997 

206,122 
18,889 
19,458 
93,294 
23,115 
10,153 
8.095 

379.126 

--  --  52,212 

--  --  431,338 

35,285 (1,497) (99,334) 

239,313 

--  4,057 218,154 

(35,285) (2,560) (218.154) 

--  --  18,996 

$ -- ~ -- ~J_58,975 

The accom pauying notes are an integral part of the financial statem ents 



RA PIDES SENIO R CITIZEN S CENTER
, INC 

STATEM ENT O F CASII FLO W S 
YEAR ENDED JUNE 30, 1998 

CA SH F1,O W S FROM  OPERA TIN G A CTIVITIES 
Chmlge in net assets 

Adjustments to reconcile change in net assets 
to net cash provided by operations: 
Depreciation 

Loss on sale of property 
Changes in operating assets and liabilities: 
Accounts receivable 
A ccounts payable 
Payroll taxes payable 
Com pensated absences payable 
Bank overdraft 

CA SH FLO W S FROM  IN VESTIN G A CTIVITIES 
Proceeds from  sale of building and land 
Purchase of furn iture and equipm ent 

N ET IN CREA SE IN CA SII 

CA SII, BEGIN N IN G O F Y EAR 

Prior period adjustment to correct cash 

CA Sll, EN D O F YEAR 

$ (99,334) 

10,153 
52,212 

(945) 
(l 1,037) 

891 

395 
5,3_26 

56,995 

81,555 

(4,261) 
72,294 

34,955 

102,697 

(1,236) 

AI)DITIONAL REQUIRED DISCLOSURES: 
1. The Center considers all highly liquid investm ents with a m aturity of three m onths or less 

when acquired to be cash equivalents
. 

2. Interest paid during the year was $2,270. 

3. No incom e taxes were paid during the year, 
4. There were no m aterial noncash investing or financing activities during the year thai affected 

recognized assels and liabilities. 

The accom panying notes are an integral part of lhe financial slatem enls 
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RAPIDES SENIO R CITIZEN S CENTER, INC 
JU N E 30, 1998 

NO TES TO FINAN CIAL STA TEM ENTS 

NATURE O F ACTIVIT IES AND SIG NIFICANT ACCO UNTING PO LICIES 

The Rapides senior Citizens Center was created in 1973 an d has grown into 13 sites 
located throughout Rapides Parish. The Center services the needs of the elderly by 
being a com m unity focal poin! on aging. The elderly residents of the parish 
participate in activities that enhance their dignity, support their independence, an d 
encourage their involvem ent in their com m unity. The C enter serves as an advocate 
for the senior citizens of Rapides Parish by identifying gaps in services an d seeking 
to m ake needed services m ore accessible an d acceptable to the elderly. Services 

include sponsoring Olym pic gam es for the elderly, providing congregate nutritional 
m eals, and providing recreational activities such as exercise program s as well as arts 
an d crafts. Volunteers are very im portan t to the Center and are utilized to tile fullest 
extent possible. 

The corporation is organized on a non-stock basis under the authority of the 
provisions of Louisiana taw , particularly LA R.S. of 1950, Title 12, Section 201-269, 
as mnended. 

Tile financial statem ents are presented in conformity w ith the provisions of Statem ent 

of Finan cial Accounting Standards (SFAS) No. 117, Financial Statements qfNot~for- 
Profit Organizations. Under those provisions, net assets and revenues, gains, an d 
losses are classified based on the existence of absence of donor-im posed restrictions 
as follows: 

Unrestricted nel assets - Net assets that are not subject to 
donor-im posed stipulations. 

Temporarily restricted net assets - Net assets subiect to donor- 
im posed stipulations that can be fulfilled by actions of the 
Center pursuan t to those stipulations or that expire by the 
passage of tim e. 

Perman ently restricted net assets - Net assets subject to donor- 
im posed stipulations that they be m aintained perm an ently by 

the C enter. 



RAPIDES SENIO R CITIZEN S CENTER, INC 
JUNI'~ 30, 1998 

NO TES TO FINANCIAL STATEM EN TS 

(Continued) 

NATURE O F ACTIVITIES AND SIG NIFICANT A CCO UNTING PO LICIES 

(Continued) 

A ll of the Center's net assets were considered unrestricted for the fiscal year ended 
June 30, 1998. It is the Center's policy to report donor-restricted revenues whose 
restrictions are m et in the sam e reporting period as unrestricted support and revenues. 

Basis of A ccounting 

The financial statem ents of the Center have been prepared on the accrual basis 

Estim ates 

The preparation of financial statem ents in conform ity with generally accepted 
accounting principles requires m anagem ent to m ake estim ates and assum ptions that 
affect the reported am ounts of assets and liabilities and disclosure of contingent 
assets and liabilities at the date of the finan cial statem ents an d the reported am ounts 
of revenues and expenses during the reporting period, Actual results could differ 
from  those estim ates. 

Accounts Receivable 

Accounts receivable are charged to expense when they becom e uncollectible. In the 
opinion ofm mm gem ent, all accounts receivable at June 30, 1998, were collectible, 
and an allow ance for doubtful accounts was not considered necessary. 

Contributed Services 

The C enter receives contributed services fi'om its board m em bers and fi'om 

nLunerous comm unity individuals who assist in various programs. No am ounts have 
been rcflcctcd in the finan cial statem ents for donated services. The Center pays tbr 
m ost services requiring specific requiring specific expertise. 



RA I'IDES SEN IO R CITIZEN S CENTER , INC 
JUN E 30, 1998 

NO TES TO FINANCIAL STATEM ENTS 

(Continued) 

Property and Equipm ent 

All purchased fixed assets are stated at historical cost of estim ated historical cost if 
actual historical cost is not available. Donated fixed assets are stated at their 
estim ated fair m arket value on the date of donation. 

Depreciation is provided in the financial statem ents over estim ated useful lives on 
a straight-line basis. The following estim ated useful lives are generally used: 

Buildings 
Furniture and equipm ent 

40 years 
5 to 15 years 

Expenses for additions, major renewals, and betterments are capitalized and expenses 
for m aintenance and repairs are charged to operations as incurred. 

Incom e Taxes 

The Organization qualifies as an exempt organization under Section 501 (C) (3) of 
the Internal Revenue Code as is treated as a publicly supported organization not 
classified as a private foundation. 

NO TE 2 FUN DING PO LICIES AN D SO URCES O F FUNDS 

The Center receives its m onies through various m ethods of funding. Senior Center 
funds are received based on a predeterm ined unit cost up to one twelfth of the grant 
am onnt per m onth. Revenues are not recognized until actual units are perform ed. 

Tile Center receives ad valorem taxes collected by the Rapides Parish Police Jury 
specifically designated for the elderly in the Parish. The Center also encourages and 
receives contributions from clients to help offset the costs of program s. 

Senior Ccnter Program - The Senior Center Program is used to account for 
the adm inistration of Senior Center Program funds appropriated by the 
Louisiana Legislature through the Governor's Offi ce of Elderly Affairs, to 
the Cenla Area A gency on Aging, which funds the Center on a 
predeterlnined unit cost reilnbursem enl basis up to the contract am ount. 



RA PIDES SENIO R CITIZEN S CENTER, INC 
JUNE 30, 1998 

NO TES TO FINA NCIA L STATEM ENTS 

(Continued) 

NOTE 2 FUNDING POLICIES AND SOURCES OF FUNDS (Continued) 

- Title III - C-1 funds are provided 
by the United States Departm ent ofltealth and Ilum au Services through the 
Louisiana Governor's Office of Elderly Affairs, to the Cenla Area Agency on 
Aging, who funds the Center on a predeterm ined unit cost reim bursem ent 
basis np to the contract am ount. 

NO TE 3 ACCO UNTS RECEIVABLE 

Accounts receivable at June 30, 1998, consist of reinabursem ents lbr services 
provided under flae follow ing program s: 

Senior Center 
Supplem ent Senior Center 
Title III - C-1 
Other 

Total 

NOTE 4 PROPERTY AND EQUIPM ENT 

$ 7,603 
375 

1,184 
508 

~9,670 

A sum m ary of changes in property and equipm ent and accum ulated depreciation al 
June 30, 1998, follows: 

Buildings and 
im provem ents 

Furniture and 
equipm ent 

Land and 
im provem ents 

Less-Accum ulated 
Depreciation 
N et 

Balance 

6/30/97 

$ 69,107 

59.529 

77,123 
205,759 

(54,080) 
$ 151.679 

Additions 

$ -- 

25,549 

25,549 

(10,153) 
$ 15,396 

Deletions 

$ (69,107) 

(1,o56) 

(77,123) 
(147,286) 

12,463 
$ (134,823) 

Balance 
6/30/98 

84,022 

84,022 

(51,770) 
$ 32,252 



RAPIDES SENIO R CITIZEN S CENTER, INC 
JUN E 30, 1998 

NO TES TO FINANCIAL STATEM ENTS 

(Continued) 

NOTE 4 PROPERTY AND EQUIPM ENT (Continued) 

Depreciation on property and equipment totaled $10,153 for the current year 

NO TE 5 COM PENSATED ABSENCES 

Accrued annual leave as of June 30, 1998, was estimated to be $6,293. Employees cam 
annual leave at varying rates per m onth based on years of service. The m axim um 
am ount of annual leave an em ployee m ay accunm late is based on two years, varying 
according to the current length of service. A ny leave balance in excess is reduced 
w ithout com pensation at the end of each June 30th. 

Sick pay beuefits are earn ed at the rate of one day per m onth. Theses benefits accrue 
and accum ulate to a m axim um of 120 days. However, these are non-vesting 
accum ulating benefits and, therefore, the liability is not recorded in the fiuancial 
statem ents. 

NO TE 6 CO LLATERAL1ZATIO N O F BA NK DEPO SITS 

The total amount of deposits in financial institutions at June 30, 1998, was $136,011. 
This am ount was insured against loss by the Federal Deposit Insurance Corporation 

(FDIC). 

NO TE 7 PR O I'ERTY TA X FO Il TIlE ELDER LY 

The voters of Rapides Parish approved a 1 m ill, 10 year, property tax for tim elde,'ly of 
the Parish on Novem ber 4, 1986, to be collected and distributed by the Rapides Parish 
Police July. The Police Jury divides these taxes between four Rapides Parish agencies 
which provide services lo the elderly, one of them being the Rapides Senior Citizens, 
Center, Inc. The due date for paym ent of the taxes is Decem ber 31, of each year, and 
they becom e delinquent on that day. Therefore, the Rapides Senior Citizens Center, 

Inc., receives the majority of the taxes in March following the year of assessment. The 
portion distributed to Rapides Senior Citizens Center, Inc., is $37.2881% of all taxes 
collected. 
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R AP1DES SEN IO R CITIZEN S CENTER , IN C. 
JUNE 30, 1998 

NO TES TO FINANCIAL STATEM ENTS 

(Continued) 

NOTE 7 PROI'ERTY TAX FOR TIlE ELDERLY (Continued) 

The year 1987 was the initial assessm ent year; therefore, the first tax was received by 
the Center in January, 1988. This property tax w as recently voted on again, and was 
approved at the sam e m illage for another ten years. 

NO TE 8 JUDG EM ENTS, CLA IM S, AN D SIM ILA R CO NTING ENC IES 

There is no litigation pending against tile Center at June 30, 1998. l:urtherm ore, the 
Center's m mmgem ent believes that any potential lawsuits would be adequately covered 
by insurance. 

The Center receives support from various Federal and State grant program s which arc 

subject to final review and approval as to allowableness of expenditures by the 
respective grantor agencies. Any settlem ents or expenses arising out of a final review 
are recognized in the period in which agreed upon by the agency and the Center. A lso, 
it is m anagem ent's opinion that any audits by lhe grantor agencies would not produce 
disallowed program costs and liabilities to such an extent that they would m aterially 
affect the Center's financial position. 

NO TE 9 CO N CENTRATIO NS O F REVEN UE 

The Center receives the majority of its revenue from contracts with Cenla Area Agency 
on A ging, Inc. If significant budget cuts are m ade at the federal and/or state level, the 
am ount of the funds contracted by Cenla Area Agency on Aging, lnc. could be reduced 
significantly, resulting in an adverse im pact on the Center's operations. M an agem ent 
is not aware of any actions that would adversely affect the am ount of funds the Ceuter 
w ill receive ill the next fiscal year. 



RA PIDES SENIO R CITIZEN S CENTER, INC 
JUN E 30, 1998 

NO TES TO FINAN CIAL STATEM ENTS 

(Continued) 

NO TE 10 PIIIO R PERIO D A DJUSTM ENTS 

During the audit of the current period financial statem ents, certain errors were 
discovered that resulted in an understatem ent of assets and net assets at Julle 30, 1997. 
The net assets of the Rapides Senior Citizens Center, Inc. reflects the following 

adjustments: 

Furniture and Fixtures were understated because 
of an in-kind contribution by the Louisiana Dept 
of Tran sportation and Developm ent for the 
purchase of a van  $21,287 

"]['he general fund's cash account was overstated because 

the Craft fund's bank account was not reconciled (1,235) 

Furniture and Fixtures were overstated due to prior 
recording errors on the depreciation schedule 

Net adjustment to Net Assets 
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$18,996 



 

OTHER REPORT REQUIRED BY 
G O  VE RN M EN T A UD ITIN G  STA N D A R D S 



 

MEMBER 
AM ERICAN/INSTITUTE OF 

CERTIFIED PUBliC ACCOUNTAN]S 

MEM BER 
SOCIETY OE I.OUISIANA 

CERTIFIED PUBLIC ACCOUN~ANIS 

D A U Z AT, BEA LL &  D EBEV EC , CPA s 
A PIROFESSIONAL CORPORATION 

REPO RT O N CO M PLIANCE AN D O N INTERN AL CO NTRO L O V ER FIN AN CIAL 
REI'O RTING BA SED O N AN A UDIT O F FINANCIAL STATEM ENTS I'ERFO RM ED 

IN A CC O RDA NCE W ITH GO VERNM EN TA UD1TIN G STA NDA RDS 

Board of D irectors 
Rapides Senior Citizens (;enter, lnc 

W e have audited the general purpose financial statem ents of Rapidcs Senior Citizens Center, Inc. 

(a non-profit organization) as of and for the year ended June 30, 1998, and have issued our report 
thereon dated Decem ber 8, 1998. W e conducted our audit in accordance with generally accepted 
auditing standards and the standards applicable to finan cial audits contained in Government Auditing 
Standards, issued by the Com ptroller General of the United States. 

Com pliance 

As part of obtaining reasonable assurance about whether the Center's financial statem ents are free 
of m aterial m isstatem ent, w e perform ed tests of its com pliance w ith certain provisions of laws, 
regulations, contracts and grants, noncom pliance with which could have a direct and m aterial effect 
on the determination of filmncial statem ent am ounts. However, providing an opinion on com plian ce 

with those provisions is not an objective of our audit and, accordingly, we do not express such an 
opinion. The results of our tests disclosed no nmterial instances of noncom pliance that are required 

to be reported under Government Auditing Standards. 

Internal Control O ver Financial Reporting 

In planning and perform ing our audit, we considered the Center's internal control over financial 
reporting in order to determ ine our auditing procedures for the purpose of expressing our opinion 
on the financial statem ents and not to provide assurance on the intern al control over finan cial 
reporting. O ur consideration of the internal control over financial reporting would not necessarily 
disclose all m atters in the internal control over fnancial reporting that m ight be m aterial weaknesses. 
A m aterial weakness is a condition in which the design or operation of one or m ore of the internal 
control com ponents does not reduce to a relatively low level the risk that m isstatem ents in am ounts 
that would be nm terial in relation to the financial statem ents being audited m ay occur and not be 
detected w ithin a tim ely period by em ployees in the norm al course of perform ing their assigned 
functions. W e noted no m atters involving the internal control over financial reporting and ils 
operations that w e consider to be m aterial weaknesses. 
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Certified Public Accountants 
Decem ber 8, 1998 
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RA PIDES SENIO R CITIZENS CEN TER , IN C. 

SCHEDIJLE OF FINDINGS AND QIJESTIONED COSTS 
For the Y ear Ended June 30, 1998 

W e havc audfled the financial statem ents of Rapides Senior Citizens Centcr
, Inc. as of and for the 

year ended June 30, 1998, and have issued our report thereon dated Decem ber 8
, 1998. W e 

conducted our audit in accordance w ith generally accepted auditing standards and the standards 
applicable to financial audits contained in Governm ent Auditing Standards.

, issued by the 
Com ptroller General of the United States. Our audit of the financial statem ents as of June 30, 1998 
resulted in an unqualified opinion. 

Section 1 Sum m ary nfA uditor's R eports 

a. Report on Internal Control and Com pliance M aterial to the Financial Statem ents 

Internal control 

M aterial W eaknesscs I--Iyes [] No P.eportable Conditions El Yes []  No 

Com plim~ce 

Non Compliance Material to Financial Statements [] Yes [] No 

Section II Financial Statem ent Findings 

Fhere w ere no Financial Statem ent findings or questioned costs 
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R APII)ES SEN IO R C ITIZEN S C EN TER , IN C 
SC IIED U LE O F PRIO R Y EA R FIN D IN G S 

For file Y ear Ended June 30, 1998 

SECTIO N 1 INTERNA L CO NTR O L A ND CO M I'LIAN CE M ATERIA l, TO Till,; 

FINA NCIAL STATEM ENTS 

There were no Internal Control or Com pliance findings 


