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W c have audited tire accom panying general im rposc financial statem ents of the Tow n of Jonesboro, Louisiana, as of 
and for the year ended June 30,1998 as listed in the table of contents. These general purpose finaueial statem ents are 
the responsibility of the Tow n of Joneslm ro, Louisiana, m anagem ent. O ur responsibility is to express an Olfinion on 
these general purpose financial statem ents based on our audit. 

W e coudncted our audit in accordance w ith generally accepted auditiug standards and G uverum eut A udifin~ 
Slandards, issued by the Com ptroller G eneral of the U nited States. Those standards require that w e plan and perform 
the audil 1o obtain reasonable assurance about w hether the general purpose financial statem ents are frec of m aterial 
m isstatem ent. A n audit includes exam ining, oa a lest basis, evidence supporting the am ounts and disclosures in the 
general purpose financial statem ents. An audit also includes assessing the accounling principles used and significant 
estim ates m ade by m anagem ent, as well as evaluating the overall general purpose financial statem eut presentation. 
W e believe that oar audit provides a reasouable basis for' our opiaiou. 

In our opiuion, the general purpose financial statem ents referred to in the first paragraph present fairly, in all 
m aterial respects, the financial position of the Tow n of Jonesboro, Louisiana, as of Jnne 30, 1998, arrd the restills of 
its operations and cash flow s of its proprietary fund type for the year then ended in couform ity w ith generally 
accepted accounting priaeiplcs. 

in accordauce w ith G overnm e_0tal A uditing Standards, w e have also issued our report dated D ecem ber 18, 1998, on 
our consideration of the Tow u of Joncsboro's internal control over fiaancial reporting arrd our tests of its com pliance 
w ith certain provisions of law s, regulation, contracts and grauts. 

O ur audit w as couductcd for the purpose of form ing an Olfinion on the geucral purpose financial statem ents taken 
as a w hole. The financial inform ation listed as supporting schedules in the table of contents is presented for purposes 
of additioual analysis and is not a required part of the financial statem ents of the Tow n of Jonesboro. Such 

informafion has been subjected to the auditing procedures applied in the audit of the geueral purpose financial 
siaiclnelrtS. 

K ENN ETll 1). FO LI)EN & CO 
C ertified Public A ccountants 

Joncsboro, Louisiana 
l)ccem hcr 18, 1998 



 



 



REVENUES 
General sales and use tax 
lntcrgoverllm enta] 
Franchise fees - ulilily 

Garbage fees 
Fines and forfeitures 
IAcenses and pernlits 
A d valorcm tax 

Other fees and charges 
Video draw poker eonllnissions 

Public safety fee 
G rants: 
State 

Contributions 

Use of money (interest) 

Tot8] I'evcn tics 

EXPEN DITI.IRES 
Legislative 
Judicial 
Executive 
G eneral a;~d adm inistrative 
Public safely 
Sanitation 
Streets 
A irport 
Recreation 
(;cm etcry 
Safety 
Industrial developm ent 

Total expenditures 

Town of Jonesboro 
Jonesboro, l,ouisiana 

GOVERNM ENTAL FUNDS - GENERAL, SPECIAl. 
REVENUE AND CAPITAL PROJECT FUNDS 
Com bined Statement of Revenues, Expenditures, 

and Changes in Fund Balances - Budget (GAAP Basis) and Aetna 
For the Year Ended June 30, 1998 

FXCFSS (Deficiency) OF REVENUES 
OVFR EXPENI)ITURES 

OTIIER FINANCING sOUR('ES (Uses) 
Sale of general fixed assets 
Transfers from other funds 
Transfers to other funds 

Total other financing sources (uses) 

EXCESS (l)eficieney) OF REVENUES AND 
O1'11ER SO URCES O VER EX PENDITURES 

AND O TIIER USES 

FUND BAI.ANCES A3" BEG INNING OF YEAR 

FUND BALANCES AT END O F YEAR 

SPECIAL REVENUE FUNDS 

Variance !i!iiI 

~i,,a, FaVOrable Favorable 1 Iunfavorabie) Budget Actual tUnfavorab e) 

$ 475,000 
122,250 
135,000 
104,500 
90,000 
76,000 
75,300 
39,150 
80,000 
47,000 

15,000 

$ 524,188 $ 
140,414 
116,637 
105,792 
50,384 
88,094 
78,152 
86,279 
97,840 
46,695 

22,990 
11.701 

49,188 $ 
18,164 

(18,363) 
1,292 

(39,616) 
12,094 
2,852 
47,129 
17,840 

(305) 

7,990 
11.701 

475,000 $ 

93,000 

521,505 $ 

100,420 

46,505 

7.420 

8,936 
567,282 

8,936 

(680,066) 

111,969 111,969 (668,848) 79,194 748,042 

210.419 $ 322,388 $ 111,969 $ 99,857 $ 847,899 $ 7 
1'he accompanying notes are an integral part of this statement. 



 



 



1NTROI)U CTIO N 

Tow n of Jonesboro 

Jonesboro, Louisiana 

N otes to the Financial Statem ents 
As of and for tile Year Ended June 30, 1998 

The Tow n of Jonesboro is located in the southw est corner of Jackson Parish. Jonesboro w as incorporated as a village 
on Septem ber 4, 1901, and as a tow n on M ay 14, 1903, under provisions of the Lawrason Act. The Tow n operates 
under a M ayor-Board of Alderm en form of governm ent. The Board of Alderm en of the Tow n of Jouesboro is 
com posed of five ahlerm eu, elected for four year term s, w ho arc com pensated according to the schedule in this report. 
The Tow n serves 4,305 citizens by providing police protection, fire protection, w ater/sewer services, sauitatiou 
services, street m aintenance, and various adm inistrative functions such as legislation of tow n ordinances and the 
enforcem ent of sam e. The Tow n em ploys approxim ately fifty persons to serve the needs of the citizens of the Tow n 
of Jouesboro. 

1. SIIM M ARY O F SIG NIFICANT A CCO UNTING PO LICIES 

A. BASIS O F I'RESENTATIO N 

The accom panyiug financial statem ents of the Tow n of Jonesboro have been prepared in conform ity w ith 

generally accepted accounting principles (GAAP) as apldled to governmental nnits. The Governmental 
Accounting Standards Board (GASB) is the accepted standard-setting body for establishing governmental 
accounting and finaucial reporting principles. 

B. I~EPO R TING ENTITY 

As the nluuieipal governing authority, for reporting purposes, the Town of Jonesboro is considered a separate 
fiuaucial reporting entity. The financial reporting entity consists of(a) the primary government (municipality), 
(b) organizations for which the primary government is financially accountable, and (c) other organizations for 
w hich the nature and significance of their relationship w ith the prim ary governm ent are suell that exclusion w ould 
cause the reporting entity's financial statem ents to be m isleadiug or iucom plete. 

Goverumeutal Accounting Standards Board (GASB) Statement No. 14 established criteria for determiuing which 
eom poueut nulls should be considered part of the Tow n of Jonesboro for financial reporting purposes. The basic 
criterion for inchnling a potential com poneut unit w ithin the reporting entity is finaucial acconntability. The 
G ASB has set forth criteria to be considered in determ ining financial accountability. Tbese criteria include: 

I. Appoiuting a voting majority of au organization's governing body, and 

a. T he ability of the m unicipality to im pose its w ill on that organization and/or 

b. Tbe potential for the organization to provide specific financial benefits to or im pose specific fiuaucial 
burdeus on the m unicipality. 

2. Organizations for which the municipality does not appoiut a voting majority but are fiscally depeudeut 
on the m unicipality. 

3. O rganizations for w hich the reporting entity financial statem ents w ould be m isleading if data of the 
organization were not included because of the nature or significance of the relationship. 



 

Tow n of Jonesboro 
Jonesboro, Louisiana 

Notes to tile Financial Statements (Continued) 

B. I~EPORTING ENTITY (CONTINUED) 

As rcq uired by generally accepted accounting principles, these financial statem ents preseut tile Town of Jonesboro 
(tile primary govermnent). The Town of Jonesboro has no com ponent units. 

Considered in the determ inatiou of com ponent units of the reporting entity w ere the Jacksou Parish Police Jury, 
Sheriff, C lerk of Cuurt, Assessor, and School Board and the D istrict Attorney and Judges for the Second Judicial 
l)istricl. It w as determ iucd that these governm ental entities are uot com ponent units of the Tow n of Jonesboro 
reporting cutity becausc they have separately elected governing bodies, are legally separate, and arc fiscally 
independent of the Tow n of Jonesboro. 

C . FUN D A C C O U N TIN G 

The Tow n of Jouesboro uses funds and an account group to report on its fiuaucial position and the resnlts of its 
operations. Fund accounting is designed to dem onstrate legal com pliance aud to aid financial m anagem ent by 
segregatiug transactions relating to certain governm ent functions or activities. 

A fund is a separate accounting entity w ith a self-balancing set of accounts. O n tire other hand, an aeconnt group 
is a financial reporting device designed to provide accountability for certaiu assets and liabilities that are not 
recorded in the funds because they do not directly affect net expendable financial resources. 

Fnnds of the Tow n of Jonesboro arc classified into two categories: governm ental and proprietary. Each category, 
in torn, is divided into separate fund types. The fund classifications and a description of each existing fund ty pe 
follow : 

G overnrueutal Fnnds 

G overum eutal funds account for all or m ost of the Tow n of Jonesboro's general activities, includiug the collection 
and disbursem ent of specific or legally restricted m onies, and the acquisition or construction of general fixed 
assets. G overnm ental funds of the Tow n of Jonesboro include: 

1. G eneral fund--to account for all financial resources, except those required to be accounted for in other 

funds. 

2. Special revenue flm ds--to account for the proceeds of specific revenue sources thai are legally restricted 

to expenditures for specified purposes. 

Prolrrietary Fnnds 

Proprietary fim ds account for activities sim ilar to those found in the private sector, w here the determ ination of 
net incom e is necessary or useful to sound financial adm inistration. Proprietary fuuds differ front governm ental 
funds in that their focus is on incom e m easnrem ent, w hich, together w ith the m aintenance of equity, is an 
im portant financial indicator. The proprietary fire d of the Tow u of Jonesboro is art: 

Enterprise fund--fund used to account for operations that are financed and operated in a m anuer sim ilar 

to a private business enterprise where the intent of the goveruing body is that costs (expenses, including 
depreciatiou) of providing goods or services to the general public on a coutinuing basis be financed or 
recovered prim arily through user fees. 



D . BA SIS O F A CCO UN TING 

Tow n of Joncsboro 
Joncsboro, Louisiana 

Notes to the Financial Statements (Continued) 

The accounting and financial treatm ent applied to a fund is determ ined by its m easurem ent focus. A ll 
govcram ental funds arc accounted for using a current financial resources m easurem ent focus. W ith this 
Irrcasurcm cnt focus, only current assets and current liabilities arc generally included nit the balance sheet. 
O perating statem ents of these funds present increases and decreases in net current assets. The urodified accrual 
basis of accounting is used by all governm ental funds. The governm ental funds use the followiug practices in 
recording rcvem tcs and expenditures: 

R cvcuucs 

Under tile modified accrual basis of accounting, revenues arc recognized when susceptible to accrual (i.e., 
whcu they become both measurable and available). "M easurable" means that the amount of the transaction 
can be determ ined, and "available" m eans collectible within the current period or soon enough tbcrcafler 
to be used to pay liabilities of the current period. 

Ad valorcm taxes (which arc based on assessments of business properly and homesteads in tile parish) arc 
recorded in the year the taxes arc dne aud payable. Ad valorcm taxes arc assessed on a calendar year basis

, 

bccm nc due on N ovem ber 15 of each year, and becom e delinquent on D ecem ber 31. The taxes arc generally 
collected in l)eccm ber, January, and February of the fiscal year. Based on prior experience, the uncollectible 
ad va~orem  taxes net of proceeds from tbe lax sale of property is im m aterial, thus no provisioa has been m ade 
for such a loss. 

Sales tax and intcrgovcrnm cntal taxes arc collected by the Jackson Parish Sales Tax Collection Agency and 
the State of Louisiana, respectively, anti rem itted to the Tow n. T herefore, am ounts collected by tile 
governm ental agencies thai arc rem itted w ithin 60 days to the Tow n, arc recoguized as revenue. 

Utility @ancbise fees on gross receipts are rem itted to the Town quartcrly. Revenue is recognized in the fiscal 
period that the utility com panies collect gross receipts, if the utilily franchise fees arc received by the Town 
w ithiu 60 days. 

Revenues fi'om tines, forfeitures, licenses and perm its are not susceptible to accrual because they arc not 
generally m easurable until received in cash. 

Expenditures 

Expenditures arc generally rccoguizcd under the m odified accrual basis of accounting w hen tire related fuud 
liahilily is incurred, except for principal and interest on general long-term debt w hich arc recognized w hen 
due. 

Other Financing Sources (Uses) 

Transfers between fuuds that arc not expected to be repaid (or auy other types, such as capital lease 
transactions, sales of fixed assets, debt extinguishments, long-term debt proceeds, ct cetera) arc accounted 
for as other financing sources (uses). These other financiug sources (rises) arc recognized at the time the 
underlying events occur. 



 

Tow n of Jonesboro 
Jouesborn, Louisiana 

Notes {o the Financial Statements (Continued) 

1). BASIS OF ACCOUNTING (CONTINUED) 

Tile proprietary fund is accounted for on a flow of econom ic resources m easurem ent focus and a determ ination 
of net incom e and capital m aintenance. W ith this m easurem ent focus, all assets and all liabilities associated w ith 
Ibe operalion of Ibis fum l are inclm led on the balance sheet. Tbe proprietary fuud uses the aeernal basis of 
accounting; revenues are recognized w hen earned, and expenses are recognized at the tim e the liabilities are 
iucurred, 

E. BU IIG ETS 

The Tow n uses the follow ing budget practices 

Tbe proposed budgets for lhe fiscal year ended June 30,1998, were m ade available for public inspection on June 

12,1997. The proposed budgets, prepared on the GAAP basis of accounting, were pnblished in the offi cial jourual 
12 days prior to the public hearing, which was held at the Tow n llall on June 24, 1997, for com m ents fl'om 
taxpayers. The budgets arc legally adopted and am ended, as necessary, by the Board of Alderm en. All 
appropriations lapse at year cud. Budgeted am ounts included in the accom panying financial statem ents arc as 
originally adopted. 

F. ENCUM BRANCES 

Encum brance accounting, under w hich purchase orders, contracts and other com m itm ents for the expenditure 
of m onies are recorded in order to reserve that portion of the applicable appropriation, is not em ployed by tile 
Tow u of Jouesboro. 

G . CASlt, CASIt EQUIVALENTS AND INVESTM ENTS 

Cash includes am ounts in dem and deposits, interest-bearing dem and deposils, and m ouey m arket accounts. Cash 
equivalents include am ounts in short-term tim e deposits. U nder state law , the Tow u of Jonesboro m ay deposit 
fitnds in dem aud deposits, interest-bearing dem and deposits, m oney m arket accounts, or tim e deposits w ith state 
banks organized under Louisiana law and national banks baviug their principal offices in Louisiana. 

U nder state law , the Tow n of Jouesboro m ay invest in United States bonds, treasury notes, or certificates. These 
are classified as iuvcstnlents if their original m aturities exceed 90 days; however, if the original m aturities arc 90 
days or less, they are classified as cash equivalents. At June 30,1998, tbe Tow u of Jonesboro had no investm ents. 

II. FIX E1) A SSETS 

Fixed assets of governm ental funds are recorded as expenditures at tbe tim e they are purcbased or constructed, 

aud the related assets arc cal~italized (reported) in the gcncral fixed assets account group. Public domain or 
infi'astructures are not capitalized. No depreciation has been provided on general fixed assets. All fixed assets 
are valued at Ilistorieal cost or estim ated cost if historical cost is not available. 

Fixed assets used in the proprietary fund operations are included on the balance sheet of tbe fim ds, net of 
aecnm nlated depreciation. D epreciation of all exhaustible fixed assets used by proprietary fund operations is 
cbarged as an expense against operations. Depreciation is com puted using the straight-line m ethod. 



 

Town of Jonesboro 
Jonesboro, Louisiana 

Notes to the Fiaaueial Statements (Continued) 

1. CO M PENSATED ABSENCES 

Em ployees earn from one w eek to three weeks of vacation leave annually, depending upon length of service; 
vacation leave does not accam ulatc. Em ployees earn from nile week to three weeks of sick leave aonually, 
depending upon length of service; em ployees are allowed to accum ulate 30 days of sick leave. The cost of current 
leave privileges, com puted ill accordance w ith G A SB Codification Section C60, is recognized as a current year 
expenditure in the governm ental funds w hen leave is actually taken. The am ount of accrued sick leave is 
im m aterial to the financial statem ents and is uot accrued. 

J. FUND EQUITY 

Contributed Capital 

Contributed capital is recorded in the Enterprise Fund for capital grants restricted for the acquisition or 
constructiou of capital assets. Contributed calfital is not am ortized based on the depreciation rccogvized on 
that portion of the assets acquired or constructed from such resources. 

K . INTERFUND TRANSACTIONS 

Quasi-external transactions arc accounted for as revenues, expenditures, or expenses. Traasactions that consfitutc 
reim hursem ents to a fund for expendit ures/expenses initially m ade from it that are properly aplflieablc to mm ther 
fire d arc recorded as expenditures/expenses in the reim bursing fund and as reductions ofexpcnditnrcs/cxpcuses 
in the fund that is reim bursed. 

A ll other intcrfund transftctioas, except quasi-external transactions aad reim bursem cuts, arc reported as 
transfers. Nonrecurring or non-routine perm anent transfers of equity arc reported as residual equity transfers. 
A ll other intcrfund transfers are reported as operating transfers. 

L. SA LES TAX ES 

The taxpayers of the Tow n of Joncsboro levied a 1%  sales and use tax on A pril 1, 1980, to provide faads for any 
lawfid activity of the Town. In Jannary 1988, the taxpayers of the Town levied an additional 1%  sales and use 

tax for a period of tea (10) years commencing August 1, 1989. The purpose of this tax is for the construction, 
m aintenance, repair and im provcnlcnts of the Tow n's streets. 

M . TO TAL CO LUM NS O F COM BINED STATEM ENTS 

Total colum ns on tile com hiacd statem ents arc captioned "M cnloraadum  O uly" to indicate that they are presented 
only to facilitate financial aoalysis. Data in these colum ns do not prcscut financial position, results of operations, 
or changes in financial position in conform ity w ith generally accepted accounting principles. Neither is such data 
com parable to a consolidation. ]nterfund elim inations have not been m ade in the aggregation of this data. 
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2. LEVIED TAX ES 

Town of Joncsboro 
Jonesboro, Louisiana 

Notes to tile Financial Statemellts (Confinued) 

Tile follow iug is a suuunary of authorized anti levied ad valorcm taxeS 

Constitutional 
Operation and m aintenance - fire protection 
O peration and m aintenance - streets 

3. CASII AND CASH EQUIVALENTS 

8.06 
5.00 
5.00 

7.95 
4.93 

4.93 

At Juuc 30, 1998, the Town of Joncsboro bas casb and cash equivalents (book balances) totaliug $1,198,140 
unrestricted and $66,543 restricted as follows: 

Dem and deposits 
I'etiy cash 
Tim e deposits 

Tota 

$ 584,930 
2.700 

These dclmsits arc stated at cost, which approximates market. Uuder state law, these dclmsits (or tbe resulting bank 
balauces) must be secured by federal deposit insurance or the pledge of securities owned by the fiscal agcut bank. The 
m arkct value ot'thc p~edgcd securities ph~s th~ ~cder~l d~posit insurance m ~st ~t all(im ps equal tl~  am o~m t ~  deposit 
with tile fiscal agent. These securities arc held in (be nam e of the pledging fiscal agent bank in a bolding or custodial 
bank that is m utually acceptable to both parties. At June 30, 1998, tbc Town of Joncsboro bas $1,386,140 in deposits 
(collected bank balances). Tllcse deposits are secured front risk by $200,000 of federal deposil insurance aud 
$1,535,895 of pledged securities held by the custodial bank in the name of tbc fiscal agent bank (GASB Category 3). 

Evcu tbougl! tbe pledged securities arc considered uncollatcralized (Category 3) under the provisions of GASII 
Statem cut 3, Louisiana R evised Statute 39:1229 in(poses a statutory requirem ent on the custodial bank to advertise 
and sell (be pledged securities w itbin 10 days of being notified by the Tow n of Joacsboro thal the fiscal agcut has failed 
1o pay deposited fnuds upon den(and. 

4. REC F.IVAI~LES 

The receivables of $465,207 at June 30, 1998, arc as follows 

Taxes: 
Sales and use 

Paym eut h! lieu of taxes 
A feoInllS 

JeePs 
hHergoverum euial 

Total 

i! il l~ 
General Revenue I 

FUads I 

$ 98,405 $ 

24,261 
14,880 
~'~ RQQ 

94,917 $ 
3,826 

$ 193,322 
3,826 

I 17,818 142,079 
14,880 

~;7.201 l l 1.100 

91.445 $ 98.743 $ 175.019 $ 465.207 



5. FIX ED A SSETS 

Town of Jonesboro 
Jonesboro, Louisiana 

Notes to tile Financial Statements (Continued) 

T ile changes in general fixed assets follow : 

General fixed assets at 6/30/72 
I,and 

Ihlihlings 
Im provenlents other than buildings 

M achinery and equipm ent 

Total 

BManCe 
Ju Y 1, !997 Art !ions 

Balance 
June 30. 1998 

$ 400,603 $ 
147,487 

356,342 
522,549 

1.249.154 

$ $ 

109.161 (3.831 

400,603 

147,487 

356,342 
522,549 

1.354.484 

$ 2.676.135 $ 109.161 $ (3.831)$ 2.781.465 

The Town sold various item s (bat had been placed out-of-service for num erous years. The Town did not have these 
item s included on its general fixed assets listing; therefore, no deletions are shown for these ilem s. 

A sum m ary of fixed assets used in the proprietary funds follow s 

Plant and equipm ent 
Less accum ulated deprccialion 

Tola 

6. PENSIO N PLAN S 

$ 5,342,015 

Substantially all cm lfloyees of the Tow n of Jouesboro are m em bers of the follow ing statewidc retirem ent system s: 
M  uaicipal Em ployees Retirem ent System of Louisiana, M unicipal Police Em ployees Retirem ent System of Lonisiana, 
or Firefighters Retirem ent System  of Louisiana. These system s arc cost-sharing, m ultiple-em ployer defined benefit 
pension plans adm inis(ered by separale boards of trustees. Pcr(inent inform ation relative to each plan follows: 

A . M unicinal Em ployees Retirem ent System of Louisian 

l'lan D escription. The System is com posed of two distinct plans, Plan A and Plan B, w ith separate assets and 
benefit provisions. A ll em ployees of the m unicipality are m em bers of Plan A . 

All perm anent em lfloyees working at least 35 hours per week wbo are not covered by another pension plan and 
are paid w holly or ia part front m unicipal funds and all elected m unicipal offi cials arc eligible to participate in 
the System . U nder Plan A , em ployees w ho retire at or after age 60 w ith at least 10 years of creditable set'vice, at 
or after age 55 w itb at least 25 years of creditable service, or at any age witb at least 30 years of creditable service 
arc entitled to a retirem ent benefit, payable m ontldy for life, equal to 3 percent of their final-average salary for 
each ycar of creditable service. Final-average salary is the em ployee's average salary over the 36 consecutive or 

joiued months that produce the Ifighest average. Employees who ternfinate with at least the amount of creditable 
service s(a(ed above, and do not w ithdraw their em ployee contributions, m ay retire at (he ages specified above 
aad receive the benefit accrued Io their date of term ination. The System also provides death and disability 
benefits. Benefits are established or am ended by state statute. 



6. PENSION PI.ANS (Continued) 

Tow n of Jonesboro 
Joncsboro, Louisiana 

Noles to lhe Financial Slalemcnts (Conlinued) 

The System issues an annual publicly available financial repor{ Ihal includes financial staicm enls and required 
supplcm enlary iaform ation for Ibe System . That report m ay be obtained by w riting to the M unicipal Em ployees 
Retirem ent System of Louisiana, 7937 O ffi ce Park Boulevard, ]laton Rouge, Louisiana 70809, or by calling 

(504)925-4810. 

Funding l'olicv. Under Plan A, lncm bers are required by stale stalute to conlribuie 9.25 percent of their annual 
cnvercd salary and tire Tow n of Jonesboro is required to coutribnte at au actuarially delerm ined rate. The 
enrrcnt rate is 6.25 percenl of annual covered payroll. Contributions to the SysIem also include one-fourlh of one 

percent (except Orleans and East ]latoa Rouge Parisbes) of the Iaxes sllown to be colleclible by the tax rolls of 
each parish. These tax dollars are divided between Plan A and Plaa B based proportionately on the salaries of 
the active m em bers of each plan. Tire contribution requirem ents of plan m elnbers and the Tow n of Jonesboro 
arc established and m ay be am ended by state statute. As provided by Louisiana Revised Slalule l1:103, the 
employer contributions are determined by actuarial valuation aud are sabjeet In change each year based ou the 
results of the valuation for tile prior fiscal )'ear. The Town of Jonesboro contributions to Ihc System  nnder Plan 
A for lhc years ending June 30, 1998, 1997 and 1996, were $29,338, $30,676 and $30,764, respceIively, equal to 
the required contributions for each year. 

B. M nniciual Police Em ploYees Retirem ent System of Louisiana (Svsten 

Phm Description. All fidl-tim e police departm ent em ployees engaged ia law enforcem ent are rcqnircd in 
Im rticip,~te in the System . Em ployees who retire at or after age 59 with at least 20 ),cars of creditable service or 
at or after age 55 w itb at least 12 years of creditable service are entilled to a retirem ent benefil, payable m onthly 
for life, equal to 3 1/3 percent of their final-average salary for each year of creditable service, Final-average 

salary is the employee's average salary over the 36 consecutive or joined mouths thai produce the highest average. 
Em ployees w ho term inate w ith at least the am ount of creditable serv ice stated above, and do not w ithdraw their 
em ployee contributions, m ay retire at the ages specified previously and receive the benefit accrued to their dale 
of tcrm iualion. The System also provides death and disability benefits. Benefits are eslablished or am eadcd by 
state statute. 

The System issues aa annual publicly available financial report that includes fiuancial statem ents and rcqnircd 
snpplem entary inform ation for the System . That report m ay be obIained by w riting to the M uaicipal Police 
Em ployees RetircnrenI System of Louisiana, 8401 U nited Plaza Boulevard, Batou Rouge, Louisiana 70809-2250~ 

or by calling (504)929-7411. 

Funding l'olicy. Plan m em bers are required by state statute to contribute 7.5 percent of their annual covered 
salary and Ihe Tow n of Jonesboro is required to contribute at an actuarially determ ined rate. The curreut rate 
is 9.0 percent of auuual covered payroll. The contribution requirem ents of plau m em bers and the Tow n of 
Jonesborn are established and m ay be am ended by state statute. As provided by Louisiana R evised Statute 

11:103, the employer contributions are determined by actuarial valuation and are subject to change each year 
based on the results of the valuation for the prior fiscal year. The Tow n of Jonesboro contributions to the System 
for the years eudiug June 30, 1998, 1997 and 1996, were $20,881, $17,754 and $18,191, respectively, equal to tile 
required contributions for each year. 



6. PENSION PLANS (Continued) 

Tow n of Jonesboro 
Joncsboro, Louisiana 

Notes to the Financial Statements (Continued) 

C. Firefiehiers Retirem ent Svstcm of Louisiana 

Plan D escription. M em bership ill the Louisiana Fircfightcrs Retirem ent System is m andatory for all fidl-tim c 
fircfightcrs em ployed by a m unicipality, parish or fire protection district that did not enact air ordinance before 
January 1, 1980, exem pting itself from  participation in the System . Em ployees are eligible to retire at or after 
age 55 w ith at least 12 years of creditable serv ice or at or after age 50 w ith at least 20 years of creditable service. 
Upon retirem ent, m em bers arc entitled to a retirem ent benefit, payable m onthly for" life, equal to 3 1/3 percent 
of their final-average salary for each year of creditable service, not to exceed 100 percent of their final-average 
salary. Final-average salary, is the employee's average salary over the 36 consecutive or joiucd mouths thai 
prod uce the highest average. Em ployees w ho term inate w ith at least 12 years of serv ice and do not w ithd raw their 

employee conlribulions may retire at or after age 55 (or at or after age 50 with at least 20 years of creditable 
service at termination) and receive the benefit accrued to their date of termination. The System also provides 
death and disability benefits. Benefits are established or am ended by state statute. 

The System issues an anuual publicly available financial report that includes financial statem ents aud required 
supplcnlcntary inform ation for the System . That report m ay be obtained by w riting to the Firefightcrs' 

Retirement Systeln, P. O. Box 94095, Baton Rouge, Louisiana 70804, or by calling (504)925-4060. 

Funding Polic~v. Plan m em bers arc required by state statute to contribute 8.0 percent of their annual covered 
salary aud the Tow n of Jonesboro is required to contribute at an actnarially determ ined rate. The currcut rate 
is 9.0 percent of annual covered payroll. The contribution requirem ents of plan m em bers and the Tow n of 
Jouesboro are established and m ay be am ended by state statute. As provided by Louisiana R evised Statute 

I 1:103, the employer contributions are determined by actuarial valuatiou and are subject to change each year 
based on the results of the valuation for the prior fiscal year. The Tow n of Jonesboro's contributions to the 
System for the ),ears ending June 30, 1998, 1997 and 1996, were $8,562, $8,737 and $7,377, respectively, equal to 
the required contributions for each year. 

7. A C C O UN TS, SA I~A R IES, A N D O TH ER PA Y A BLES 

The payables of $66,033 at June 30, 1998, arc as follows 

A ccouuts 

lutcrgovcrnm ental 

Total 

General Enterprise 
rnnd Fund Total 

$ 35,239 $ 27,861 $ 
2.933 

63,100 

2.933 

$ 35.239 S 30.794 $ 66.033 



 



 



 



TO W N O F JONESBORO 
Joaesboro, Louisiana 

G eneral Fund 

SCI1EDULE OF REVENUES AND EXPENDITURES - 
BUI)GET (GAAP BASTS) AND ACTUAL 

For the Year Ended June 30, 1998 

Executive: 
Equipm ent operating costs 
Equil)m cnt repair and m aintenance 

Insurance and bonding 

Salaries and related expenditures 

Em ployee benefits 

Travel and w orkshops 
W orkers' com pensation 

Total executive 

G eneral and adm inistrative: 

Advertising and publications 

A ssoclalion dues and fees 

Buildiug repair and m aintenance 

Data processing costs 
l)ownlown beaulifiealiou 

Election 
Equipm ent repair and m aintenance 
]nsorallee and bonding 

I,egal and audit 

M iscellaneous 
National guard 
O ffice supplies and expenditures 

R ental - equipm ent 

Salaries and related expenditures 
Em ployee benefits 
Telephone and utilities 

Tourism  
Travel and w orkshops 

Veteraus service officer 
W orkers' com pensation 

Zoning 
Capital outlay 

Total general and adm inistrative 

Schedule 1 (Continued) 

Variance- 
Favorable 

.udgi' Actual (Unfavorable) 
1,200 

1,000 

,000 

43,100 
6,100 
6,000 

834 
523 

481 
45,957 

6,324 
3,217 

366 
477 

519 

(2,857) 
(224) 
4,783 

200 265 (65) 



TOW N OF JONESBORO 
Jonesboro, Louisiana 

G eneral Fund 

SCIIEDU LE O F REVEN UES AN D EX PENDITURES - 

BUI)GET (GAAP BASIS) AND ACTUAl, 
For lhe Year Ended June 30, 1998 

Public safety: 
Fire: 

A dvertising and publications 
A ssociation dues and fees 
Building repair and m aintenance 
D ata processing costs 

Equipm ent operating costs 
Equipm ent repair and m aintenance 
Insurance and bonding 
M iscellaneous 
O perating supplies and expenditures 
Rental 
Salaries and related expenditures 
Em ployee benefils 
Salaries - supplem ental pay 
Telephone and ulilities 

Travel and w orkshops 
V olunteer fees 
W orkers' com pensation 

Capilal outlay 

Total fire 

Police: 
Advertising and publicalions 
Association dues anti fees 
A ulopsy and coroner 
l~uikliog repair and m aintenance 

C rim inal iuvesligation 
Equipm ent operating costs 
Equipm ent repair and m aintenance 
Feeding prisoners 

Insurance and bonding 
Indigent defender board 

M iscellaneous 
O perating supplies and expenditures 
R ental - equipm ent 

Salaries and related expenditures 
Em ployee benefits 

Salaries - suppleulenlal pay 
Telephone and ulililies 

Schedule 1 (Continued) 

V ariance- 

.ud~ot Ae.,a, Favorable 
(Unfavorable) 

200 
750 

2,500 
600 

2,000 
8,000 
6,000 
500 

30,000 

100 
85,400 
26,250 
8,250 

8,500 
1,500 
8,500 
10,000 
12,000 

10 
625 

3,374 

1 ~648 
2,168 
7,144 
2,495 
9,175 

59 

86,686 
24,337 

10,800 
8,999 
3,796 
4,892 
7,490 
4.034 

190 
125 

(874) 
600 

352 
5,832 

(1,144) 
(1,995) 
20,825 

41 

(1,286) 
1,913 

(2,550) 
(499) 

(2,296) 
3,608 
2,510 
7.966 

211,050 177.732 33.318 

200 
500 

4,000 
6,000 
1,000 
13,700 
26,000 
16,000 
20,500 

30,000 
1,150 

23,000 
1,000 

288,100 
77,075 

23,500 
18,700 

635 
4,418 
3,455 
400 

10,985 
13,637 
23,267 
23,255 
15,199 

541 

15,077 

266,527 
78,150 
21,800 
21,649 

200 

(135) 
(418) 
2,545 
600 

2,715 
12,363 

(7,267) 
(2,755) 
14,801 

609 
7,923 
1,000 

21,573 

(1,075) 
1,700 

(2,949) 



Police: (Continued) 
T ravel and w orkshops 

W orkers' com pcnsalion 

Capital outlay 

Total police 

Total im blic safety 

TO W N O F JO N ESBO R O 
Joncsboro, Louisiana 

G eneral Fund 

SCIIEDUI,E OF REVENUES AND EX PENDITURES - 

BUDGET (GAAP BASIS) AND ACTUAL 
For the Year Elided June 30, 1998 

Sanilation 
Equipm ent repair and m aintenance 

Pest control 
Sanitary contract service 
Sanitary collection system  

Total sanitation 

Streets 
A dvertising and publications 
Building repair and m aintenance 

Equipm ent operating costs 
Equipnlcnt repair and m aintenance 
Insurance and bonding 

M iscellaneous 
O perating supplies and expenditures 

Rental - equipm ent 
R epairs and m aintenance 

Sidewalk m aintenance 
Salaries and related expenditures 

Em ployee benelits 
Telephone and utilities 
T ravel and w orkshops 

Utilities - street lights 
U tilities and m aintenance - traffi c signals 

W orkers' eolupcnsalion 
C apital outlay 

T otal streets 

Schedule 1 (Continued) 

Variance- 
Favorable 

I iBud~ ~ Actoal (Unfavorable) 

3,700 
28,200 

2,640 

17,529 

1,060 

10,671 
14.618 16,382 

1,000 
12,000 

100,500 

133 

13,683 
101,144 
8.268 

867 

(1,683) 
(644) 

(3.768) 

123.228 



 



 



 



 



 



 



Kenneth D. Folden, CPA 

K enneth D. Folden &  Co. 
Certified Public Accountants Ted W . Sander|in. CPA 

M em bers 
Society of I.ouisiana 

Certified Public Accountants 

302 Eighth Street 
Jonesboro, LA 71251 

(318) 259-7316 
FAX (318) 259-7315 

M em bers 
Am erican Institute of 

Certified Pub|ic Accountants 

R EPO RT O N CO M I'LIAN CE AND O N INTERNA L CO NTR O L 
O VER FINAN CIAL REPO RTING BASEl) O N AN AUDIT O F 
FINANCIAL STATEM ENTS PERFORM EI) 1N ACCO RDANCE 

W ITH G O VERN M ENT AUI)ITING STANI)ARD S 

Tbc llonorable W . R ichard Zuber, M ayor 
and M em bers of tile Board of A lderm en 
Tow n of Jonesboro, Louisiana 

W e have audited the general Im rpose financial statem ents of the Tow n of Jonesboro, Jonesboro, l,ouisiana, as of and 
for the year euded June 30, 1998, and have isstled our report thereon dated Decem ber 18, 1998. W e conducted our 
aud it in accordance with generally accepted auditing standards applicable to fnancial audits contained in G overnm eu{ 
Auditing Staudards, issued by tile Com ptroller G eneral of tile U nited States. 

Com pliance 
As part of obtaining reasonable assurance about w hetbcr the Tow n of Jonesboro's finaucial statem euts are free of 
m aterial m isstatentent, w e perform ed tests of its com pliance w ith certain provisions of law s, regulations, contracts 
and grants, noncontpliance w ith w hich could have a direct and m aterial effect on the determ ination of financial 

statement amounts, llowever, providing an opinion on compliance with those provisions was not an objective of our 
audit and, accordingly, w e do not express sucb an opinion. Tile results of our tests disclosed no instances of 
noncom pliance tbat are required to be reported under Governm ent Auditing Standards 

nteroal Control O ver Financial R enortin~, 
In plauniug and perform ing our audit, we considered the Tow n of Jonesboro's internal control over financial 
reporting ill order to determ ine our auditing procedures for tile purpose of expressing our opinion on the financial 
statem ents and not to provide assnranee on tile internal control over financial reporting. O ur consideration of tile 
internal control over financial reporting would not necessarily disclose all m atters ill lbe internal control over financial 
relm rting that m ight be m aterial weaknesses. A m aterial w eakness is a condition ill w hich the design or operation of 
one or m ore of tile internal control com ponents does not reduce to a relatively low level the risk that m isstatem ents 
ill am ounts that w ould be m aterial in relation to the finaucial statem ents being audited m ay occur and not be detected 
w ithin a tim ely period by em ployees ill tile norm al course of perform ing their assigned functious. W e noted no 
m atters involving the internal control over financial reporting and its operation that w e consider to be m aterial 
w eaknesses. 

This report is intended for tile infornm tion of m anagem ent. H owever, this report is a m atter of public record aad ils 
distribution is not lim ited. 

K ENNETI1 1). FO LDEN & CO 
Certified Public A ccountants 

Joncsboro, Louisiana 
I)ecem ber 18, 1998 
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