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T]~s. NSM TTTA T. T .~'T'TI~R 

M r. Daniel G. Kyle 
Office of the Legislative Auditor 
P. O. Box 94397, 1600 North Third 
Baton Rouge, LA 70804-9397 

V 

M ay 14, I998 

Dear M r. Kyle: 

In accordance with Louisiana Revised Statute 24:514
, enclosed are the annual financial statements for the Natchitoches 

Area Chamber of Comm erce Economic Development Fund for the year ended December 31
, 1997. Th e financial 

statements have been prepared in accordance with generally accepted accounting principles
. 

enclosure 

i~ 



STATE OF LOUISIANA 

NATCHITO CHES AREA CHAM BER OF COM M ERCE 
ECONOM IC DEVELOPM ENT i~'IJND 

NATCHITOCHES, LOUISIANA 

ANNUAL SW ORN FINANCIAL ST ,\TEM ENTS AND 
CERTIFICATION OF REVENUES $50,000 OR LESS 

The annual swum  financial statements are requh'ed by Louisiana Revised Statute 24:514 to be filed with the Legislative 
Auditor within 90 days after the close of the year. The certification of revenues $50,000 or less, if applicable, is required 

by Louisiana Revised Statute 24:513(I)(I)(c)(I). 

AFFIDAVIT 

Personally came and appeared before the undersigned authority, Nick Pollacia, Executive Director of the Natchituehes 
Area Chamber of Comm erce, Natchitoches, Louisiana, who, duly sworn, deposes an d says that the financial statements 
herewith given present fairly the financial position of the Natchitoches Area Chamber of Commerce Economic 
Development Fund, Natchitoches, Louisiana, and the results of its operations for the year ended December 31, 1997, 
in accordance with generally accepted accounting principles. 

Sworn to and subseribed before me, this 14th dayof M ay ,1998 

Officer 
Address 

Telephone No 

Nick Pollacia 
P,O. B._o~ 3 
Natchnoches~ l a 71457. 

(318} ~ 2-6~94 

iii 



FRANK S HINES CPA 
LEWIS C HINES CPA 
E. ME RLIH SCU (RES, CPA 
JAY H SHEFFIELD CPA 

H INES, JACI~SON & H INES 
CERTIFIED FUBL1C ACCOUNTANTS 

P.O. BOX 21B8 

NATCHITOGHES, LOUISIANA 7t457 

Board of Directors 
Natchitoches Area Chamber of Comm erce 
Natchitoches, LA 71457 

TELEPHONE (313) 352-6458 
FAX (318) 35E-0404 

A. NSILL JACKSON, JR , CPA 
(Rebred) 

W e have compiled the accompanying balance sheet of the Natchitoches Area Chamber of Commerce Economic 
Development Fund, Natchitoches, Louisiana, as of and for the year ended December 3 I, 1997, and the related statement 
of revenues, expenditures and chan ges in fund balan ce, in accordance with Statements on Standards for Accounting and 
Review Services issued by th e Am erican Institute of Certified Public Accountants. 

A compilation is limited to presenting in the form  of f'mancia[ statements information that is the representation of 
management. W e have not audited or reviewed the accompan ying financial statements and, accordingly, do not express 
an opinion or any other form  of assuran ce on them . 

H INES, JA CKSON  & H INES 
Natchitoches, Louisiana 
M ay 14, I998 

--  MEMBERS -- 
Arr~rtean Instttute of Certified Pubt~c Accountants ~ Society o| Louisiana Certlhed Public Accountants 



 

ASSETS 

Cash and cash equivalents 
Tim e deposits 

Total assets 

CO X 

BA]_A'qCF SHEET 
DECEM BER 31, 1997 

LIABILITIES AND FUND BALANCE 

Accounts payable 

Total liabilities 

Fund balance 
Reserved and Designated 

Total fund balance 

Total liabilities and fund balance 

See accompanying notes and accountants' report
. 

$ 77,275 
85,443 

$ Q 

0 

162,71R 

162,718 

$ 162,71~ 



~qATCH1TOCHFS ! OUI~IAN A 
STATFM FN I OF RFVEN UFS Izxp,r-NDI'T'[tI:~ER AND CHANGFS IN Ft ,ND RA I ANCE 

REVENU ES 
Grants and receipts from  
other governm ents 
Interest incom e 

Total revenues 

EXPENDITURES 
Other 

Total expenditures 

Excess of revenues over expenditures 

Fund balance, beginning of year 

Fund balance, end of year 

YI ~P. EN DED DI-(T M RER ql 1O 

See accompanying notes and accountants' report. 

$ 33,233 
6,Q~Q 

39,283 

0 

0 

39,283 

123,435 

$ 1
._ _ _ .

62.718 



l OCH E% A REA CHAM BER OF 
ECONOM IC DFVF/OPM I~ T I~ 
NATCHITOCHFR ! C)IIIRIAI'qA 

DECEM BER 3t, 1997 

The Chamber of Comm erce Econom ic Development Fund uses fund accounting to report on its financial position and 
the results of its operations. Fund accounting is designed to demonstrate legal compliance and to aid fmancial 
management by segregating transactions relating to certain governm ent functions or activities. 

Fund Accowating 

The Chamber of Comm erce Economic Development fund is accounted for with a set of self-balancing accounts that 
comprise its assets, liabilities, fund equity, revenues, and expenditures. 

Governm ent resources are allocated to and accounted for in individual funds based upon the purposes for which they 
are to be spent and the means by which spending activities are controlled. Th e Chamber of Comm erce Economic 
Development fund is classified as a governm ental fund. Governm ental funds account for the general activities, 
including collection and disbursement of specific or legally restricted monies, and the acquisition of general fixed assets. 

Basis of accounting 

Basis of accounting refers to when revenues and expenditures are recognized in the accounts and reported in the 
financial statements Basis of accounting relates to the timing of the m easurem ents m ade, regardless of the measurem ent 
focus applied 

Th e General Fund is accounted for using the modified accrual basis of accounting. Its revenues are recognized when 
they become available as net current assets. Intergovem mental revenues and interest are accrued when their receipt 
occurs soon enough after the end of the accounting period to be both measurable and available. 

Expenditures are generally recognized under the m odified accrual basis of accounting when the related fund liability 
is incurred. 

Cash includes not only currency on hand but also dem and deposits with banks or other financial institutions and other 
kinds of accounts that have th e general characteristics of dem and deposits in that th e custom er m ay deposit additional 
funds at any time and also effectively may withdraw funds at an y time without prior notice or penalty. 

Cash equivalents include all short-term , highly liquid investm ents that are readily convertible to known amounts of cash 
and are so near their maturity that they present insignificant risk of changes in value because of interest rates. 



NATCIIITOCIIES AREA CHAM I~FR OF COM M IrgRCE 
ECONOM IC DEVFLOPM FNT I lIN D 
NATCH1TOCHES. LO! HSIANA 

DECEM BER 31, 1997 

SUM M ARY OF SIGNIFICANT ACCOI INTING PGI JCIF.g - (CCINTtN I lla.l"1 

Fund Balance 

The unreserved fund balances for governm ental funds represent the amount available for budgeting future operations. 
The reserved fund balances for governmental funds represent the ammmt that has been legally identified for specific 
purposes. Designated fund balances represent tentative plans for future use of financial resources. 

(2) 

Louisian a Revised Statutes authorize the Chamber of Comm erce Economic Development fund to invest in United States 
bonds, treasury notes or certificates, or to deposit funds in demand deposits, interest bearing demand deposits, money 
market accounts, or time deposits with state banks organized under Louisiana law and national banks having their 
principal offices ~ Louisiana. Deposits are classified as investments if their original m aturities exceed 90 days; 
however, if the original maturities are 90 days or less, they are classified as cash equivalents. 

At December 3 l, 1997, the Natchitoches Area Chamber of Commerce Economic Development fund has cash, cash 
equivalents and time deposits totaling: 

Interest-bearing demand deposits 
M oney market accounts 
Tim e deposits 

Total 

!997 
$ 52,088 

25,187 
85,443 

Cash and cash equivalents are stated at cost, which approximates market. Th ese bank  deposits must be secured under 
state law by federal deposit insur ance or the pledge of securities owned by the fiscal agent bank . At December 31, 1997, 
there were $162,718 in bank deposits all of which were fully secured by FDIC insurance. 

(3) FUND BALANCE 

Reservations of fund balances of governmental funds are created to either (1) satisfy legal covenants that require that 
a portion of the fund balance be segregated or (2) identify the portion of the fund balance that is not appropriable for 
future expenditures. Specific reservations of the fund balance accounts are summ arized below. 

General Fund - Reserved for Econom ic Developm ent 

This reserve was created to represent unexpended funds received by the Chamber of Commerce Economic 
Development fund pursuant to Act 407 of the 1993 Regular Legislative Session which provided for a rebate 
of sales taxes collected by the State of Louisiana to the Natchitoehes Chamber of Commerce Economic 
Developm ent fund, These m onies are legally restricted to "use for economic developm ent". 

(4) LEASES 

Th e Natchitoches Area Chamber of Commerce Econom ic Developm ent fund was not involved in an y capital or 
operating leases at D ecember 31, 1997. 

(5) 

At December 31, 1997, the Natchitoches Area Chamber of Commerce Economic Development fund was not involved 
in any litigation. 



(6) 

During the year ended December 31
, 1997, the Natchitoches Area Chamber of Comm erce Economic Development fund 

received the following grants from the State of Louisiana: 

Act 407 - Natchitoches Parish Econom ic 
Development Fund $ 33

.233. 

$ 33,233 


