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M onroe, Louisiana 

])ear Board M embers 

October 15, 1998 

oung van ~ardue 

The Comprehensive Annual Financial Report of tile Itousing Aufllority of the City of M onroe (Housing Audlority) 
for the year ended June 30, 1998, is subm itted herewith. This report has been prepared by the Accounting 
Departm ent persmm el following the guidelines recom m ended by the Governm ent Finance Officers A ssociation of 
the United Stales and Canada. 

A. M anagem ent Responsibility 

l,t.esponsibility for both the accuracy of the data, and the completeness and fairness of tile presentation, including all 
disclosures, rests with the Housing Authority. To the best of our knowledge and belief, file enclosed data is accurate 
in all m aterial respects and is reported in a m anner designed to present fairly the financial position and results of 
operations of the various funds, account groups and component units of the H ousing Authority. All disclosures 
necessary to enable the reader to gain an understanding of tile Housing Authority's financial activities have been 
included . 

B. CAFR 

The Comprehensive Annual Finmlcial Report (CAFR) consists of three parts 

(1) The Introductory Section. This section includes a transmittal letter, information on financial reporting 
achievements, the Housing Authorily's organizational structure, recognition of the appointed officials of tile Housing 
Authority and a list of selected adm inistrative officials. 

(2) Tile Financial Sec tion. ']'he Housing Authority's financial statements mid schedules are presented  in accordance 
with the financial reporting pyram id set forth by the Governm ental Accounting Standards Board. The financial 
section consists of both general-purpose financial statements, which present an overview and broad perspec tive of 
the Housing Authority as a whole, and m ore detailed com bining and individual fund and account group statem ents 
and schedules. 

Combining statements are presented when a Housing Audlority has m ore than one fund of a given fund type. Various 
statem ents are also used to dem onstrate finance-related  legal and contractual com pliance, present other infornlation 
deem ed useful, and provide details of data sum m arized in the financial statem ents. 
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B. CAFR (Continued) 

(3) The Statistical Section. Included in this section are a number of tables of unaudited data depicting the financial 
history, demographics aud other miscellaneous information of the Housing Authority of the City of M onroe for the 

past ten years. 

The/lousing Authority is required to undergo an annual single audit in conformity with the provisions of the Single 

Audit Act Amendments of 1996 and U. S. Office of Management and Budget Circular No. A-133, Audits of States, 
Local Governments, and Non-Profit Organizations. Information related to this single audit includes the Schedule 
of Expenditures of Federal Awards, findings and recommendations, if applicable, and auditor's reports on the internal 
control aud compliance with applicable laws and regulations. The single audit report is issued separately from this 
Com prehensive A nnual Financial Report. 

The priuaary objective of the Housing Authority is to provide decent, safe and sanitary housing for families which, 
due to economic hardshil~, are unable to obtaiu housing in the private real estate m arket. A socond goal is to assist 
lhese fanrilies in achieving self sufficiency. To accomplish these objectives, the Housiug Authority participates in 
a num ber of program s which are discussed in the N otes to the Financial Statem ents included in this repot1. 

C. Reporting Entity 

This report includes all funds and account groups of the Housing Authority as well as all of its component units. 
Component units are legally separate entities for which a government is financially accountable. The Housing 
Authority is an independent governmental entity created  by the state of Louisiana. This creation was contingent upon 
the local govern ing body of the city or parish declaring a need for the H ousing Authority to function in such city or 
par ish. Although it m aintains close ties with the City in several respects, the H ousing Authority is not a component 
trait of the City as defined by the pronouncements by the Govern mental Accounting Standards Board since it is not 
financially accountable for the operations of the Housing Authority, has no responsibility to fund deficits or receive 
surpluses, and has not guaranteed the Housing Authority's debt. 

The governing body of the Housing Authority is its Board of Commissioners ("Board") cmnprised of five members 
appoinled by the M ayor of the City. The Board appoints an Executive Director to administer the affairs of the 
Housing Authority. The primary source of funding for the Housing Authority is the U. S. Department of Housing 
and Urban Developmeut ("HUD"), which oversees the expenditures of most of the general, special reveuue and 
capital project funds. 

The ]lousing Authority is financially accountable for M onroe Affordable Homeownership Community Housing 
Development Organization, h~c. (the Organization), a legally separate entity. The Housing Authority can, to a limited 
degree, impose its will on this Organization, The Housing Authority also provides office space and some furn ishings 
to file Organization. The Housing Authority provided initial funding for start up costs. Based on the above, it has 
been determined that the Organizatiou is a component unit of the Housing Authority. 
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1). Econom ic Condition and O utlook 

Tile ltousing Authority is prim arily dependent upon H UD for the funding of operations; therefore, tile H ousing 
Authority is affected m ore by the federal budget than by local econom ic conditions. 

H UD has reduced funding for the low rent public housing program nationwide for the past two years. Funding for 
the year ended June 30, 1997, was at 89% of the eligible amount. Funding for the year ended June 30, 1998, was 
at 95% of the eligible amount. These nationwide reductions resulted in a deduction of $103,884 and $51,032 fiom 
tile Housing Authority's eligible subsidy for low rent public housing in the years 1996-1997 and 1997-1998, 
respectively. 

Fed eral funding for tile comprehensive grant program and the drug elimination program has remained relatively stable 
over the past two years. Com prehensive grant funds are used  for the m odern ization of public housing properties and 
resident program s. Drug elim ination funds are used to pay for drug elim ination initiatives. 

F. M ajor Initiatives 
For the Year 

Tile Housing Authority received  a 99.25% PItM AP score from the Department of Housing and Urban 
Developm ent. 90% and above qualifies as a "High Peffonner" by HUD standards. This rating is a result 
of a lot of hard work by the staff and m anagem ent's decision to set the PH M AP score as a priority. 

The M onroe llom eowncrship Program administered by M onroe Affordable Homeownership 
Community Housing Development Organization, Inc. (the Orgauization) placed residents in its first new 
construction on South Grand Street. The Homeownership Program in cooperation with tile City of 
M onroe's Colmnunity Development Department has infused approximately $505,086 into the local 
economy since its inception in 1993 and generated approximately $5,000,000 in sales. 

The F'am ily Self-Sufficiency Program  had its first recipient who was awarded a check in tile am ount 
of $1,599,76. To assist the participant in becoming financially independent, money is placed in an escrow 
account in the am ount equal to lhe increase ill the tenant's rent which has resulted from an increased 
incom e. These m atched funds are then given to the program palaicipant when he/she no longer needs 
public assistance. 

The Youth Sports Grant in conjunction with Northeast Louisiana University served more than 300 low 
incom e children. 

Tt~e Com prehensive G rant Program  provided funds for the renovation of the Frances Tower air 
conditioning, roofing, and two new elevators; a new parking lot at Frances Tower; new cabinets at 
Standifer; reroofing at George Breec e and M iller Square; and renovations at M cKeen Plaza which 
included an updated com munity room and a new library on the second floor. 
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E. M ajor Initiatives (Continued) 
For the Year (Continued) 

The Gateway Grant in conjunction with United W ay's Project Read assisted 27 adults ill becoming 
literate. On-site instruction is provided in three developm ents to Housing Authority residents. 

The Drug Elim ination G rant funded the new Family Support Program which was implemented ill 

1998 in conjunction with the Tri-District Boys & Girls Club. This program is designed to prevent 
youth in the Housing Authority developments from turning to drug abuse. A total of $395,720 was 
spent this year from the Dm g Elim ination Grant on this program and continuation of tile Com m unity 
Policing Program which provides for eight police officers to patrol the fam ily developm ents and 
operate three Neighborhood Centers. The three Neighborhood Centers are headquarters for NLU's 
Parenting and Fam ily Enrichm ent Program and Fam ily Encounter Program , Boy Scouts, Girl Scouts, 

Project Read, and Tri-District Boys & Girls Club. 

For the Future 

The Drug Elim ination Grant funds will continue operation "W eed and Seed" within a Com munity Policing 
program as well as the "One Strike and You're O ut" program to attack the drug-related crim e and its 
associated illegal activities. The three Neighborhood Policing Centers located at Berg Jones Development, 
M iller Square and Robinson Place, and Bicycle Patrols which operate out of all the developm ents will 
continue to increase the interaction betwee n police and residents and im prove public safety and quality of 
life in the developments. A total of eight M onroe Policemen are paid out of these Comm unity Policing 
Program funds. 

In addition, the continuation of the Youth Computer Learn ing Program , which is based on HUD's "Campus 
of Learn ers" offers youth altern atives to drugs and dru g related crim es. The Youth Com puter Learning 
Program will offer locations at the following developments: Johnson/Carver M anor, Louis Locke, Robinson 
Place and Berg Jones. 

Frances Tower residents will soon be eujoying the installation of two new elevators, new air conditioning, 
and a new roof! The present Franee s Tower housing was renovated in 1978, m aking all the equipm ent 
being replaced  m ore than twenty years old. One of the new safety features is a generator to operate the 
elevators in a power failure so that the residents can be evacuated  quickly. Still to come is new carpeting 
in tile com munity room , fresh paint in the hallways, and the redecorating of the beautiful and historical 
lobby. 

Passman Plaza 11 elderly housing development will be completed in the 1998-99 year. The completion of 
Passm an Plaza II with 39 units brings the total units to 80 and is the Housing Auflloriiy's fifth elderly 
com plex. The first phase of the construction consisted of 41 units and the second phase will consist of 39 

units. Passman Plaza is a joint effort of file Housing Authority and the Ouachita Council on Aging, with 
funding provided  by the U. S. Department of Housing and Urban Development. 
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F, Internal Control 

M anagemenl of the Housing Authority is responsible for establishing and maintaining intern al control designed to 
ensure that the assets of the Housing Authority are protected from loss, theft or m isuse and to ensure that adequate 
accounting data are com piled  to allow for the preparation of financial statem ents in conform ity wilh generally 
accepted accounting principles. Intern al control is designed to provide reasonable, but not absolute, assurance that 

these objectives are met. The concept of reasonable assurance recognizes that: (1) the cost of a control should not 
exceed the benefits likely to be derived; and (2) the valuation of costs and benefits requires estimates and judgements 
by m anagem ent. 

W e believe the Housing Authority's internal controls adequately safeguard assets and provide reasonable assurance 
of proper recording of fiuancial transactions. 

As a recipient of federal, slate aud local financial assistance, the Housing Authority also is responsible fox ensuring 
that adequate intern al control is in place to ensure compliance with applicable laws and regulalions related to those 

program s. 

As a part of the llousing Authority's single audit, described earlier, tests are made to determine the adequacy of 
intern al control, including that poilion related to federal awards program s, as well as to determ ine that the ltousing 
Authority bas com plied  with applicable laws and regulations. The results of the H ousing Authority's single audit for 
the fiscal year ended June 30, 1998 provided no instances of m aterial weaknesses in internal control or siguificant 

violations of applicable laws and regulations. 

G . Budgetary Controls 

In addition, the Housing Authority m aintains budgetary controls to ensure compliauce with legal provisions embodied  
in the annual appropriated budget approved by the Housing Authority. Activities of the general fund and special 
revenue funds are included in the annual appropriated budget. The level of budgetary control (tlmt is, the level at 
which expenditures cannot legally exceed tbe appropriated amount) is established by function by fund. Revisions 
to the budget enacted require H ousing Authority approval. 

As demonstrated by tbe statements and schedules included in the financial section of this report, the ttousing 
Authority continues to m eet its responsibility for sound financial m anagem ent. 
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11, Financial Condition 

The following includes the activity of tile prim ary government only 

~ouree 

Local 
Federal 

G eneral G ovenlm ent Functions 

A m ount 

$ 2,355,903 
9,412,688 

Increase 

Percent (Decrease) 
of Total From 1997 

Gcncral govcrum eut cxpendilures of the prim ary  govern ment by function were as follows 

Item 

Current: 
Adm inistration 
Tenant services 
U tilities 
O rdinary m aintenance and operations 
Protective services 
General expeuditures 
Nonrouline m aintenance 
H ousing assistance paym ents 

Facilities acqtfisition and construction 
Debt service: 

Principal retirement 
Interest and bank charges 

A m ount 

$ 879,495 
47,888 
242,189 

1,075,507 
432,517 
981,195 
35,862 

3,826,006 
2,292,470 

883,515 
595.155 

20.00 
80.00 

100.0 

$ 51,538 
104,110 

$155,648 

]ncrease 

PeEeuI (Decrease) 
of Total From 1997 

7.79 $ 
.42 
2.15 
9.52 
3.83 
8.69 

.32 
33.88 
20.30 

(73,272) 
( 15,372) 
( 12,890) 
103,407 

(68,164) 
49,727 
36,867 
41,127 

(108,554) 

7.82 48,957 
5.28 __ (49,444) 

The majority of funds received by the Housing Authority are intergoverninental revenue in the form of housing 
subsidy, Section 8 housing assistance and other HUD grants. 

Rental incom e is approxim ately 17.6% of total revenues. The rem ainder of incom e is comprised of investm ent 

income, excess utilities and maintenance charges. The operating subsidy for owned housing increased $175,701 and 
the Section 8 housing assistance had a decrease of $80,858. Comprehensive grant revenues decreased $9,442 and 
I)nlg Elimination grant revenues dec reased $92,500. 

Housing assistance payments to landlords participating in the Section 8 program accounted for 33.88% of 
expenditures. The decrease iu facilities acquisition and construction expenditures was the result of a new parking 
lot which was constructed in the 1996-1997 year. 
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It. Financial Condition (Continued ) 

Enterprise Activities 

Tile Housing Authority is the contract adm inistrator for a Section 8 new construction program . A m anagcm ent fee 
is received for this service. These activities are recorded in file new construction enterprise fund. 

The m anagem ent fees fund accounts for m anagem ent fees received by the Housing Authority as a m anaging agent 

for several Section 202 elderly housing projects. 

Fiduciary
_ 
Activities 

Tile tenant security deposit agency fund accounts for security deposits collected from tenants. The funds are held 
by the H ousing A uthorily until the tenant m oves out. 

The defen'ed compensation plan agency fund is under the supervision of the Housing Autbority but the plaifs assets 
belong to the em ployees. 

I. Cash M anagem ent 

All funds invested  by the Itousing Authority during the year were placed in the U. S. Treasury Securities. The total 
amount of interest earn ed during the year on these investments was $162,413. 

The I lousing Authority's investm ent policy is to m inim ize credit and m m'ket risks while m aintaining a com petitive 
yield on its portfolio. Accordingly, deposits iu financial institutions were collatcralized by instrum ents issued by the 
United States Govern ment or federal govennnent agencies created by an act of congress or insured by the Federal 
l)eposit Insurance Corporation. 

J. Debt Adm inistration 

In prior years, bonds and pennanent notes were issued by the Housing Authority and guaranteed by H UD to fiuance 
the acquisition, development and rehabilitation of owned housing. Principal and interest payments on the debts are 
paid directly by HUD to the trustee of file debt instruments. No additional debt on behalf of the Housing Authority 
was issued by HUD during file 1997-98 fiscal year. 

K . Risk M anagem ent 

The Housing Autllority m aintains a combination of self-insurance and stop-loss coverage for workers' com pcnsalioa 
insurance. Third-party coverage is currently m aintained for individual workers' com pensation claim s in excess of 
$125,000. 

VII 
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L. Independent Audits 

The report of our independent certified public accountants, Allen, Green & Company, LLP, follows as an integral 
component of this report, Their audit of the general-purpose financial statem ents and accom panying com bining and 
individual fund and account group statements and schedules was performed in accordance with generally accepted 
auditing standards and, accordingly, included a review of the Housing Authority's system of budgetary and accounting 
controls. 

M . Awards 

The Government Finance Officers Association (GFOA) of the United States and Canada 
issues a Certificate of Achievement for Excellence in Financial Reporting to governments 
for their Com prehensive Annual Financial Report. To be awarded this certificate, a 
governm ent m ust publish an easily readable and efficiently organized Comprehensive 
Annual Finan cial Report, whose contents conform to program stan dards. Such report must 
satisfy both generally accepted accounting principles and applicable legal requirements. 
This certificate is valid for a period of one year only. 

The award is granted only after an intensive review of the financial report by an expert panel of certified public 

accountants. 

M anagement believes that the Comprehensive Annual Finan cial Report for th e fiscal year ended June 30, 1998, which 
will be subm itted to GFOA for review, will conform to the principles and standards of this organization. 

N . Acknow ledgm ents 

The preparation of this report could not have been accomplished without the effi cient and dedicated services of the 
entire staff of the Accounting Departm ent. W e want to express our appreciation to them for their assistance. W e also 
thank the m em bers of the H ousing Authority for their interest and support in planning and conducting the finan cial 
operations of the Housing Authority in a responsible and progressive manner. 
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INDEPENDENT AUDITORS' REPORT 

Board M em bers 
Housing Authority of the City of M onroe 
M onroe, Louisiana 

Ernest L. Allen, CPA 
(A Professional A
ccounting Corp.) 

Tim Green, CPA 

Margie W iltiamson, CPA 

W e have audited the accompanying GENERAL-PURPOSE FINANCIAL STATEM ENTS of the Housing Authority 
of the City of M onroe, M onroe, Louisiana, as of and for the year ended June 30, 1998, as listed in the table of 
eontem s. These general-purpose finaucial statelnents are the responsibility of the H ousing Authority of the City of 
M onroe's lnanagement. Our responsibility is to express an opinion on these general-purpose financial statements 
based on our audit. 

W e conducted our audit in accordanee  with generally accepted auditiug standards and the standards applicable to 
financial audits contained in Government Auditing Standards, issued by the Comptroller General of the Unitexl States. 
Those standards xequire that we plan and perform the audit to obtain reasonable assurance about whether the financial 
statem ents are free of m aterial m isstatelnent. An audit includes exam ining, on a test basis, evidence supporting the 
am ounts and disclosures in the financial statem ents. An audit also includes assessing the accounting principles used 
and significant estim ates m ade by m anagem ent, as well as evaluating the overall financial statem ent presentation. 

W e believe that our audit provides a reasonable basis for our opinion. 

In our opinion, tile general-purpose financial statem ents referred to above present fairly, in all m aterial respects, the 
financial position of the Housing Authority of the City of M onroe as of June 30, 1998, and the results of ils operations 
for the year then ended in conform ity with generally accepted accounting principles. 

]n accordance with G overn m ent A uditing Standards, we bave also issued under separate cover, our report dated 
O ctober 15, 1998, on our consideration of the Housing Authority of the City of M onroe's internal control over 
financial reporting and our tests of its compliance with certain provisions of laws, regulations, contracts and grants. 

Our audit was performed for the purp ose of form ing an opinion on the general-purpose financial statem ents of 
Housing Authority of the City of M onroe, taken as a whole. The accompanying COM BININ G AND INI)IVII)UAL 
FUND AND ACCOUNT GROUP STATEM ENTS AND SCHEDULES and HUD REQUIRED SCHEDULES alz~ 
presenled  for purposes of additional analysis and are not a required part of the general-purpose financial statem ents. 
Such information has been subjected to the auditing procedures applied in the audit of the general-purpose financial 
statem ents and, in our opinion, is fairly stated, in all m aterial respects, in relation to the general-purpose financial 
statenlents taken as a whole. 

M ember: American Institute of Ce~ified Public Accout~lants, Society of Louisiana Certified Pu blic Aecount~ts and 
Anlclic~ I~ tilut~ o~certifi ~d Public A~o~lt~ ts Division for CI>A Fi~  



Board M em bers 
Housing Authority of the City of M onroe 
M onroe, Louisiana 

Tile inform atiou identified in tile table of contents as the INTRODUCTORY SECTION and STATISTICAL, 
SECTION is presented for purposes of additional analysis and is not a required part of the general-purpose financial 

statements of the Housing Authority of the City of Monroe. Such information has not been subjected to the auditing 
procedures applied  in the audit of the general-purpose financial statements and, accordingly, we express no opinion 
on il. 

M onroe, Louisiana 
O ctober 15, 1998 

/7Ix<-,.,, .~ ,'--.--' ~ C'v~'~?'~ L~p 

ALLEN, GREEN & COM PANY, LLP 
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HOUSING AUTHORITY OF THE CITY OF MONROE 
Monroe. Louisiana 

ALL FUND TYPES AND ACCOUNT GROUPS 
Com bined Balance Sheet 

June 30, 1998 

ASSETS AND OTHER DEBITS 
Assets 
Cash and cash equivalents 

Investments 
Note receivable 
Accounts receivable 
Interfund receivable 
Prepaid insurance 
Inventory 
Land, buildings, and equipment 
Other debits 
Amount available in debt service funds 
Am ount to be provided for retirement 
of general Long-term obTigations 

RNMENTAL FUNDS 

SPECIAL DEBT CAPITAL 
GENERAL REVENUE SERVICE PROJECT 

256,667 $ 
2,024,572 

0 

208,960 
221,9t9 
144,241 
121,527 

0 

45,344 $ 
486,045 
361,080 
211,715 

798 
6,392 

0 
0 

11,567 $ 
0 
0 

1,467,128 
0 
0 
0 

0 

0 
0 
O 

189,976 
6,800 

0 
0 
0 

0 0 0 0 

0 0 0 0 

TOTAL ASSETS AND OTHER DEBITS $ 2.977,886 ~; 1,111,374 ~; 1,478,695 ~; 196,776 

LIABILITIES, EQUITY ANO OTHER CREDITS 
Liabilities 
Accounts payable 
Inteffund payable 
Deposits due others 
Deferred revenue 
Accrued liabilities 
Compensated absence s payable 
Notes and bends payable 

Total Liabilities 

Equity end Other Credits 
Investment in 9eneral f~xed assets 
Retained earnings 
Fund balances: 

Reserved (or note receivable 
Reserved for prepaid insurance 
Resented for inventory 
Reserved for debt payment 
Unreserved and undesignated 

Total Equity and Other Credits 
TOTAL LIABILITIES, EQUITY  AND 

OTHER CREDITS 

157,242 $ 
0 
0 

3,847 
234,214 

0 
0 

161,570 $ 
172,802 

0 
0 
0 
0 

0 
9 

0 5 
O 
0 
0 
0 
0 

0 
0 

144,895 
51,881 

0 
0 
0 
0 

0 
0 

L  395,303 $ 3~ 3~3~72~ o $ 196,776 

$ o $ 
o 

o 
144,241 
121,527 

__  2,316,815 

o $ 
o 

361,o8o 
6,392 

o 

o $ 
o 

o 
o 
o 

1.478.695 

o 
o 

0 
0 
0 

409,530 
_  

0 0 

L  2,582,583 ~ 777,002 ~ 1,478,695 ~ 0 

~; 2~977,886 ~; 1~111=374 ~; 1,478~695 ~ 196,776 

THE NOTES TO THF FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT 



PROPRIETARY FIDUCIARY 
FUNDS- FUNDS - 

ENTERPRISE AGENCY 

273,385 $ 
492,667 

0 

130,869 
0 
O 
0 
0 

* *ACCOUNT GROUPS******** TOTAL 
GENERAL 
FIXED 
ASSETS 

100,545 $ 
234,485 

O 
O 
O 
O 
0 
0 

GENERAL (MEMORANDUM 
LONG-TERM ONLY) PRIMARY COMPONENT 
OBLIGATIONS GOVERNMENT UNIT 

0 5 
O 
O 
O 
0 
0 
O 

69,360,879 

Statem ent A 

TOTAL 

(MEMORA NDUM 
ONLY) REPORTING 

ENTITY 

O $ 687,508 $ 26,650 $ 
3,237,769 
361,080 

2,208,648 
229,517 
150,633 
121,527 

69,360,879 

O 0 O 1,478,695 1,478,695 

0 0 0 20,746,691 20,746,691 

O 
O 

47,254 

0 
O 
O 
0 

O 

714,158 
3,237,769 
361,080 

2,255,902 
229,517 
150,633 
121,527 

69,360,879 

1.478.695 

0 20,746,691 

7,524 
4,834 

O 
0 

$ 0 5 
O 

335,030 
0 
0 
O 
0 

0 5 
O 
O 
0 
0 
0 

0 

0 5 
0 
O 
O 
0 

514,984 
17.955.091 

471,231 $ 
229,517 
335,030 
3,847 

234,279 
514,984 

17.955.091 
0 0 3,755,311 3 755 311 

20,165 $ 
0 

491,396 
229,517 
335,030 
3.847 

0 234,279 
0 514,984 
0 17,955,091 
0 3 755 311 

12,423 ~ 335,030 $ O $ 22,225,386~ ~ 20,165~  

0 9 
884.498 

0 5 
0 

0 O 
O O 

0 0 
0 O 
O O 

69,360,879 $ 
0 

0 5 
0 

69,360,879 $ 
884.498 

0 5 
0 

69,360,879 
884.498 

O O 361,080 0 361,080 
O 0 150,633 O 150,633 
0 0 121,527 0 121,527 
0 O 1,478,695 1,478,695 
0 O 2,726,345 53,739 2 780 084 

884,498 } 0_$ 69,360,879 ~ O $ 75,083,657~ $ 75,137,396 



REVENUES 
Local sources: 
Dwelling rental 
Interest earnings 

Other 
Federal sources: 
Operating subsidy 
Annual contributions 

Gra nts 

Total revenues 

HOUSING AUTHORITY OF THE CiTY OF MONROE 
Monroe, Louisiana 

GOVERNMENTAL FUNDS AND COMPONENT UNIT 
Com bined Statem ent of Revenues, Expenditures, 

and Changes In Fund Balances 
For the Year Ended June 30, 1998 

EXPENDITURES 
Current'. 
Administration 
Tenant services 
Utilities 
Ordinary maintenance & operations 
Protective service s 
General expenditures 
Nonroutine mainlenance  
Housing assistance payments 
Homeownership 

Facilities acquisition and construction 

Debt service : 
Principal retirement 
Interest and bank charges 

Total expenditures 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

SPECIAL DEBT 
GENERAL REVENUE SERVICE 

2,065,622 $ 
132,315 
127,868 

0 5 
30,098 

0 

988,072 0 
0 4,266,672 

21,638 416,488 

0 
0 
O 

0 
1,478,200 

0 

$ 3,335,515 $ 4,713,258 $ 1,478,200 

591,413 $ 
14,174 
242,189 

1,072,709 
49.743 
875,104 
35,862 

0 
0 

43,496 

0 
O 

288,082 $ 
33,714 

0 
2,798 

382.774 
106,091 

0 
3,826,006 

0 

7,356 

0 883,515 
0 595 155 

$ 2,924,690 $ 4,646,821 $ 1,478,670 

L  410,825 $ 66,437 $ (470) 



CAPITAL 
PROJECT 

TOTAL 

(MEMORANDUM 
ONLY)PRIMARY 
GOVERNMENT 

0 $ 
0 
0 

2,065,622 $ 
162,413 
127.868 

Statem ent B 

TOTAL 

(MEMORA NDUM 
COMPONENT ONLY) REPORTING 

UNIT ENTITY 

0 5 
0 

15.438 

2,065,622 
162,413 
143.306 

0 988,072 0 988,072 
O 5,744,872 0 5,744,872 

2,241,618 _  2,679,744 181,039 2,860,783 

2,241,618}__ 11,768,591 $ 196,477.~ 6~  

0 5 
0 
O 
0 
0 
0 
0 
0 
0 

2,241,618 

879,495 $ 
47,888 
242,189 

1,075,607 
432,517 
981,195 
35,862 

3,826,006 
0 

2,292,470 

0 5 
0 
0 
0 
0 
0 
0 
0 

164,592 
0 

879,495 
47,888 
242,189 

1,075,507 
432,517 
981,195 
35,862 

3,826,006 
164,592 

2,292,470 

0 883,515 0 883,515 
0 595 155 O 595,155 

2,241,618 } 11,291,799~  164 592 $ 11,456,391 

0 } 47~ $ 31,885 $ 508,677 

(CONTINUED) 



HOUSING AUTHORITY OF THE CITY OF MONROE 
Monroe. Louisiana 

GOVERNMENTAL FUNDS AND COMPONENT UNIT 
Com bined Statem ent of Revenues, Expenditures, 

and Changes in Fund Balances 
For the Year Ended June 30, 1998 

FUND BALANCES AT BEGINNING OF YEAR 
AS ORIGINALLY STATED 

PRIOR PERIOD ADJUSTMENT 

FUND BALANCES AT BEGINNING OF YEAR 
AS RESTATED 

FUND BALA NCES AT END OF YEAR. AS RESTATED 

SPECIAL DEBT 
GENERAL REVENUE SERVICE 

2.171,758 $ 710,565 $ 1.479,165 

0 0 0 

$ 2,171,758 $ 710,565 $ 1,479,165 

THE NOTES TO THE FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT 



CAPITAL 
PROJECT 

TOTAL 

(MEMORANDUM 
ONLY) PRIMARY COMPONENT 
GOVERNMENT UNIT 

Statem ent B 

TOTAL 

(MEMORANDUM 
ONLY) REPORTING 

ENTITY 

0 $ 4,361,488 $ 3,448 $ 

0 0 18,406 

4,364,936 

18.406 

0 $ 4,361,488 $ 21,854 ~; 4,383,342 

0 .$ 4,838,280 ~; 53r739 

(CONCLUDED) 



REVENUES 
Local sources: 
Dwelling rental 

Interest earnings 
Other 

Federal source s: 
Operating subsidy 
Grants 

Total revenues 

ROUStNG AUTHORITY OF THE CITY OF MONROE 
Monroe, Louisiana 

GOVERNMENTAL FUNDS - GENERAL FUND 
Com bined St~,tem snt of Revenues, Expenditures, end Changes 

in Fund Balances - Budget (GAAP Basis) and Actual 
For the Year Ended June 30, 1998 Statem ent C 

EXPENDITURES 
Current: 
Administration 
Tenant services 
Utilities 
Ordinary maintenance  & operations 

Protective services 
General expenditures 
Nonroutine maintenance 

Facilities acquisition and construction 

Total expenditures 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

FUND BALANCES AT BEGINNING OF YEAR 

FUND BALA NCES AT END OF YEAR 

VARIANCE 
FAVORABLE 

BUDGET ACTUAL (UNFAVORABLE) 

1,961,800 $ 
66,850 
147,800 

2,065,622 $ 
132,315 
127,868 

103,822 
65,465 

(19,932) 

950.102 988,072 37,970 
0 21 636 21,638 

3,126,552 $ 3,335,515 $ 208,963 

625,240 $ 
24,000 

252,760 
1.098.460 

591,413 $ 
14,174 
242,189 

1.072.709 

33,827 
9,826 
10,571 
25.751 

52,5t0 49,743 2,767 
898,800 875,104 23,696 
37,000 35,862 1,138 

__  
100,600 43 496 57,104 

$ 3,089,370 ~; 2,924,690 ~; 164,680 

37,162 $ 410,825 $ 373,643 

__  
2 171 758 2,171~758 O 

~; 2t208~940' ~; 2t582r583 ~; 373~643 

(CONTINUED) 



REVENUES 
Local sources: 
Interest earnings 

Federal sources: 
Annual contributions 
Grants 

Total revenues 

HOUSING AUTHORITY OF THE CITY OF MONROE 
Monroe, Louisiana 

GOVERNMENTAL FUNDS-SPECIAL REVENUE FUNDS 
Com bined Statement of Revenues, Expenditures, and Changes 

In Fund Balances - Budget (GAAP Basis) and Actual 
For the Year Ended June 30, 1998 Statem ent C 

EXPENDITURES 
Current: 
General expenditures 
Housing assistance payments 

Facilities acquisition and construction 

Total expenditures 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

FUND BALANCES AT BEGINNING OF YEAR 

FUND BALANCES AT END OF YEAR 

VARIANCE 
FAVORABLE 

BUDGET ACTUAL (UNFAVORABLE) 

0 $ 30,098 $ 

4,176,808 4,266,672 
416,488 416,488 

30,098 

89,864 
0 

$ 4,593,296 $ 4,713,258 $ 119,962 

$ 945,122 $ 813,459 $ 131,663 
3,648,174 3,826,006 ( 177,832) 

0 7,356 (7,356) 

$ 4,593,298 $ 4,646,821 ~; (53,525) 

0 $ 66,437 $ 66,437 

710,565 710 565 0 

710,565 ~ 777t002 ~ 66,437 

(CONCLUDED) 

THE NOTES TO THE FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT 



OPERATING REVENUE 
Management fees 

OPERATING EXPENSES 

Administration 
General expenditures 
Housing assistance payments 

HOUSING AUTHORITY THE CITY OF MONROE 
Monroe, Louisiana 

PROPRIETARY FUND TYPE - ENTERPRISE FUNDS 
Com bined Statem ent of Revenues, Expenses, 

and Changes in Retained Earnings 
For the Year Ended June 30, 1998 

TOTAL OPERATING EXPENSES 

OPERATING INCOME (LOSS) 

NON-OPERATING REVENUES 
Interest income 
Federal operating grants 

TOTAL NON-OPERATING REVENUES 

NET INCOME (LOSS) 

RETAINED EARNINGS AT BEGINNING OF YEAR 

RETAINED EARNINGS AT END OF YEAR 

Sta tem ent D 

86,997 

10,066 
1,527 

501,452 

513,045 

(426,048) 

36,461 
518 383 

554,844 

128,796 

755,702 

884,498 



HOUSING AUTHORITY OF THE CITY OF MONROE 
Monroe, Louisiana 

PROPRIETARY FUND TYPE -ENTERPRISE FUNDS 
Com bined Statem ent of Cash Flows 
For the Year Ended June 30, 1998 

CASH FLOW S FROM OPERATING ACTIVITIES 

Operating income (loss) 
Adjustments to reconcile net inco me (loss) to net cash 
prov'~ded by operating activities 
Changes in operating current assets and liabilities: 

(Increase) Decrease in receivables 
Increase (Decrease) in accounts payables 
Increase (Decrease) in tnterfund payables 
Increase (Decrease) in accrued liabilities 

NET CASH PROVIDED (USED) BY OPERA TING ACTIVITIES 

CASH FLOW S FROM NONCAPITAL FINANCING ACTIVITIES 
Federal operating grants 

CASH FLOW  FROM INVESTING ACTIVITIES 

(Increase) Decrease in investments 
Interest earnings 

NET CASH PROVIDED (USED) BY INVESTING ACTIVITIES 

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS 

CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR 

CASH AND CASH EQUIVALENTS AT END OF YEAR 

Statem ent E 

$ (426,048) 

(125,361) 
7,470 
3,478 

65 

$ (543,396J_ 

518,383 

156,788 
36,461 

193,249 

168,236 

105,149 



ltousing Authority of lhe City of M onroe 
M onroe, Louisiana 



ltousing Authority of tile City of M onroe 
M onroe, Louisiana 

Notes to the General-Purpose Financial Statem ents 
As of and for the Year Ended June 30, 1998 
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H ousing Authority of the City of M onroe 
M onroe, Louisiana 

Notes to the G eneral-Purpose Financial Statem ents 
As of and for the Year Ended June 30, 1998 

NOTE 1 - SUM M ARY OF SIGNIFICANT ACCO UNTING POLICIES 

The accompanying financial statements of the Housing Authority of the City of M onroe have been l)rcparcd in 
conformity with generally accepted accounting principles (GAAP) as applied to governmental units. The 
Governmental Accounting Standards Board (GASB) is the accepted standard-setting body for establishing 
govenunental accounting and financial reporting principles. 

A. REPORTING ENTITY 

Housing Aufllorities are chartered as public corporations under the laws (LSA-RS 40:391) of the state of 
Louisiana for the pro'pose of providing safe and sanitary dwellings accom modations. This creation was 
conlingent upon lhe local governing body of the city or pafsh declaring a need for the Housing Aulhorily to 
function in such city or parish. The Housing Authority of the City of M onroe is governed by a five member 
Board of Com m issioners. The m em bers, appointed by the Honorable M ayor of the City of M onroe, serve a 
staggered term of four years. 

The Housing Authority has the following units 

PH A O wned H ousing 
Section 8 

Rental Certificates 
M oderate Rehab #1 
M oderate Rehab #2 
M oderate Rehah #3 
M oderate Rchab #4 
Rental V ouchers 

Contract Adm inistrator 
Section 8 N ew Construction 

M anaging Agent (Section 202 Elderly Housing Projects) 
Ouachita G rand Plaza, Inc. 
Passm an Plaza, Inc. 
Claiborne Creek. Inc. 

FW 2006 

Fw  2072 (EX) 
FW 2072 (M R) 
FW  2072 (M R) 
FW 2072 (M R) 
FW 2072(M R) 
FW 2072 (VO) 

FW 2170 

1,522 

798 
7 
8 
3O 
51 
249 

99 

91 
41 
72 



H ousing Authority of file City of M onroe 
M onroe, Louisiana 

Notes to the G eneral-Purpose Financial Statem ents 
As of and for the Year Ended June 30, 1998 

N OTE 1 - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES 

A. REPORTING ENTITY (Continued) 

The Housing Authority is a related orgmlization of the City of M onroe since the City of M onroe appoints a 

voting majority of the Housing Authority's governing hoard. The City of Monroe is not financially accountable 
for the Housing Authority as it cannot impose its will on the Housing Authority and there is no potential for the 
Housing Authority to provide financial benefit to, or impose financial burdens on, the City of M onroe. 
Accordingly, the Housing Authority is not a component unit of the financial reporting entity of tile City of 
M onroe. 

Govern mental Accounting Standards Board (GASB) Codification Section 2100 establishes criteria for 
determ ining which, if any, com ponent units should be considered part of the H ousing Authority for financial 
reporting purposes. The basic criterion for including a potential component unit within the reporting entity is 
financial accountability. The GASB has set forth criteria to be considered in determ ining fioancial 
accountability, which includes: 

1. Appointing a voting majority of an organizatiolfs governing body, and 

a. The ability of the Housing Authority to impose its will on that organization and/or 

b. The potential for the organization to provide specific financial benefits to or impose specific 
financial burdens on the Housing Authority. 

2. Organizations for which the Housing Authority does not appoint a voting majority but are fiscally 
dependent on the Housing Authority. 

3. O rganizations for which the reporting eatity financial statem eats would be m isleading if data of the 
organization is not included because of the nature or significance of the relationship. 

Based on tile previous criteria, the Housing Authority has detennined that the following component unit should 
be considered as part of the Housing Authority reporting entity. 

M onroe Affordable Homeownership Community Housing Development Organization, Inc. (the Organization) 
is a legally separate entity. The City of M onroe appointed the initial m embers. The Housing Authority can, 
to a limited degree, impose its will on the Organization and the Housing Authority provides office space, and 
som e furnishings to the Organization Also, the Housing Authority provided initial funding for start up cost. 
The Organization provides no direc t services to the Housing Authority. Based on the above, it has been 
detennined  that the M onroe Affordable Homeownership Community Housing Development Organization, Inc. 
is a com ponent unit of the Housing Authority and should be included in the Housing Authority's financial 
statem ents lhrough discrete presentation. The separat~ financial statem ents of the OrganiT, ation can be obtained 
from the H ousing Authority of the City of M onroe. 



IIousing Authority of the City of M onroe 
M onroe, Louisiana 

N otes to the G eneral-Purpose Financial Statem ents 
As of and for the Year Ended June 30,1998 

NO TE 1 - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES 

A. REPORTING ENTITY (Continued) 

Certain units of local government over which the Housing Authority exercises no oversight responsibility, such 

as the school board, parish police jury, other independently elected parish officials, and municipalities within 
the parish, are excluded from the accom panying financial statem ents. These units of govern m ent are considered 
separate reporting entities and issue financial statements separate from those of the Housing Authority. In 
addition, the accom panying financial statements do not include various tenant associations which are legally 
separate entities. 

B. FUND S AN D A CCO UNT G R OUPS 

The accounts of the Housing Authority are organized and operated o11 the basis of funds and account groups. 
A fund is an independent fiscal and accounting entity with a self-balancing set of accounts. Fund accounting 
segregates funds according to their intended purpose and is used to aid m anagem ent in dem onstrating 
com pliance with finance-related legal and contractual provisions. The m inim um num ber of funds are 
m aintained consistent with legal and m anagerial requirements. Account groups are a reporting device to 
account for certain assets and liabilities of the goverom ental funds not recorded directly in those funds. 

Funds of the Housing Authority am classified into three categories: governmental, proprietary and fiduciary. 
In turn, each category is divided into separate fund types. The fund classifications and a description of each 
existing fund type follow : 

Govcrnm cnlal funds --  Governmental funds account for all or m ost of the Housing Authority's general 
activities, including the collection and disbursement of specific or legally restricted m onies, the acquisitiou 
or constru ction of general fixed assets, and the servicing of general long-term debt. G overnm ental funds 
include: 

G eneral fund --- the general operating fund of the Housing Authority accounts for all fiuancial 
resources, except those required to be accounted for in other funds. The general fund includes trans- 
actions of the low rent housing assistance program s. 

Special revenue funds -- - account for the proceeds of specific revenue sources that arc legally 
restricted to expenditures for specific purp oses. Special revenue funds contain transactions of the 
various Sec tion 8 Housing Assistance program s administered by the Housing Authority. 

Debt service fund --  accounts for transactions relating to re sources retained and used for the paym ent 
of principal and interest on those Iong-terrn obligations recorded in the general long-term obligations 

account group. Debt service funds contain current year payments of principal and interest on project 
notes, federal financing bonds, and bonds payable (if applicable). 

Capital project fund --  accounts for financial resources received and used for the acquisition, 
construction, or improvement of capital facilities not reported in the other governmental funds. The 
capital project fund contains transactions relating to active modernization and development programs. 



]tousing Authority of the City of M onroe 
M onroe, Louisiana 

Notes to the G eneral-Purpose Financial Statem entS 
As of and for the Year Ended June 30, 1998 

NOTE 1 - SUM M ARY O F SIGNIFICANT ACCOUNTING POLICIES 

B. FUNDS AND ACCOUNT GROUPS (Continued) 

~ tary funds --  Proprietary funds account for activities similar to those found in the private sector, 
where tile determ ination of net income is necessary or useful to sound financial adm inistration. Proprietary 
funds differ from governmental funds in that their focus is on income m easurement, which, together with 
the m aintenance of equity, is an important financial indicator. The enterprise funds account for lhe activity 
of the Section 8 - New Construction Program for which the Housing Authority is the contract administrator 

and the Section 202 Elderly Housing Project for which the Housing Authority is the managing agent. 

Fid.u.ci_~_ary funds --  Fiduciary funds account for assets held on behalf of outside parties, includiug other 
govern ments, or on behalf of other funds within the Housing Authority. Fiduciary funds include: 

Agency funds are custodial in nature (assets equal liabilities) and do not present results of operations 
or have a m easurem ent focus. A gency funds are accounted for using the m odified accrual basis of 
accounting. This fund is used to account for assets that the governm ent holds for others in an agency 
capacity. These agency funds are as follows: 

Tenant's security deposits agency fund --  accounts for assets held by the Housing Aufl~ority as 
an agent for the individual tenants. 

Deferred com pensation plan agency fund I  accounts for assets held by the Housing Authority 
as an agent for the employees. 

A ccount G roups 

The generalfixed assets account group is used to account for fixed assets not accounted for in proprietary 
or trust funds. 

The general long-term debt account group is used to account for general long-term debt and certain other 
liabilities that are not specific liabilities of proprietary or trust funds. 



Itousing Authority of the City of M onroe 
M onroe, Louisiana 

Notes to the G eneral-Purpose Financial Statem ents 
As of and for the Year Ended June 30,1998 

NOTE 1 - SUM M ARY O F SIG NIFICANT ACCOUNTING POLICIES 

C. M EASUREM ENT FO CUS AND BASIS OF ACCOUNTING 

G overnm ental funds 

The accounting and financial reporting treatment applied to a fund is determined  by its m easurcm cm focus. 
Governmental fund types use the flow of current financial resources m easurem ent focus and the m odified 
accnlal basis of accounting. Under the m odified accrual basis of accounting revenues are recognized  when 

susceptible to accnlal (i.e., when they are "measurable and available"). "M easurable" means the amount 
of the transaction can be deterlnincd and "available" means collectible within the current period or soon 
enougb thereafter to pay liabilities of the current period. The govern m ent considers all revenues available 
if they are collected  wid~in 60 days after year-end. Expenditures are recorded  when the related  fund liability 
is incurred, except for unm atured interest on general long-term debt which is recognized when due, and 

certain compensated absences and claims and judgments which are recognized when the obligations arc 
expected to be liquidated w ith expendable available financial resources. 

W ilt) this measurement focus, only current assets and current liabilities are generally included on the 
balance sheet. Operating statements of these funds present increases and decreases in net current assets. 
The govern m ental funds use the following practices in recording revenues and expenditures: 

Revenues 

Entitlem ents and shared revenues are recorded as unrestricted grants-in-aid wben available and 
,neasumble. Federal restricted  grants are rec orded  when the reimbursable expenditures have been 
incurred. 

Rental incom e is recorded in the m onth earned 

Interest earnings on tim e deposits are recorded when th e tim e deposits have m atured and th e 
interest is available. Interest incom e on interest bearing dem and deposits is recorded each m outh 
when credited by the bank to the account. 

Substmatially all other revenues am  rec orded when they bec om e available to the Housing Auth ority 



Itousing Authority of the City of M onroe 
M onroe, Louisiana 

Notes to the General-Purpose Financial Statem ents 
As of and for the Year Ended June 30,1998 

NO TE 1 - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES 

C. M EASUREM ENT FOCUS AND BASIS OF ACCOUNTING (Continued) 

r~ penditures 

Salaries are recorded as expenditures when incurred. 

Purchases of various operating supplies are recorded  as expenditures in the accounting period riley 
are consum ed. 

Com pensated absences are recognized as expenditures when leave is actually taken oz" when 

employees (or heirs) are paid for accrued leave upon retirement or death, while the cost of leave 
privileges not requiring current resources is recorded in the general long-term obligations account 

Principal and interest oil general Iong-tenn debt are recognized when due. 

Substantially all other expenditures are rec ognized when the related fund liability has been 
incurred. 

--  Transfers between funds that are not expected to be repaid (or any 
othcr types, such as capital lease transactions, sale of fixed assets, debt extinguishments, long-term debt 
proceeds, et cetera) are accounted for as other financing sources (uses). These other financing sources 
(uses) are recognized at the time the underlying events occur. 

Proprietary funds 

Proprietary funds are accounted for on the flow of econom ic resources m easurem ent focus and tile accrual 
basis of aceouuting. Under this m ethod, revenues are recorded when earned and expenses are recorded at 
the tim e the liabilities are incurred. W ith this m easurem ent focus, all assets and all liabilities associated  
witb the operation of these funds are included oll the balance sheet. The Housing Authority has elected, 
pursuant to GASB Statem ent No. 20, to apply all GASB pronouncements and only FA SB pronouoccmcnts 
issued before November 30. 1989. 

Fiduciary funds 

The agency fund is custodial in nature and does not present results of operations or have a measurement 
focus. Agency funds are accounted for using the m odified accru al basis of accounting. This fund is used 
to account for assets that the Housing Authority holds for others in an agency capacity. 
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NO TE 1 - SUM M ARY OF SIGNIFICANT ACCO UNTING POLICIES 

D. BUDGETS 

~ eneral Budget Policies 

The folio;ring suuwa~u'i~.es the budget activities of the Housing Authority during the year ended June 30, 1998 

1. The Housing Authority adopted budgets for the general fund, the special revenue funds and the capital 

project funds. The capital project funds budget to actual comparison has not been included since the 
capital project is a multiple-year endeavor. 

2. All appropriations lapse at year end. 

3. Formal budget integration (within file accomlting records) is employed as a mmlagement control device. 

4. The budget is controlled by fund at the function level. The Executive Direc tor is authorized to transfer 
am ounts between line items within any fund, provided such does not change the total of any function. 
Budget amotmts included  in the accompanying financial statements include the original adopted budget 
and all subsequent am endm ents. 

5. HUD approves all budgets adopted by the Housing Authority 

Encum bra.n. ees 

Encum brance accoullting, under which purchase orders are recorded  in order to reserve that portion of the 
applicable appropriation, is not eall)loyed. However, outstanding purchase orders are taken into consideration 
before expenditures are incurred in order to assure that applicable appropriations are not exceeded. In addition, 
the monthly budget reports are reviewed to ensure compliance with the budget, and where necessary, revisions 
to the budget are made. 

udpet Rasis of Accountin9 

All governm ental fuods' budgets are prepared on the m odified accrual basis of accounting, a basis consistent 
with the generally accepted accounted principles (GAAP). Budgeted amount are as originally adulated. No 
budget am endm ents were m ade during the year. 



]lousing Authority of the City of M onroe 
M onroe, Louisiana 

N otes to the G eneral-Purpose Financial Statem ents 
As of and for the Year Ended June 30, 1998 

NO TE I - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES 

E. CASH AND CASH EQUIVALENTS 

Cash includes amounts in demand deposits and interest-bearing demand deposits. Cash equivalents include 
am ounts in tim e deposits and cash with fiscal agent, Under state law, tile Housing Authority m ay deposit funds 
ill demand deposits, interest-bearing demand deposits, money m arket accounts, or time deposits with state bauks 
organized under Louisiana law and national banks having their principal offices in Louisiana. 

F. INVESTM ENTS 

Investments are limited by R.S. 33:2955 and the Housing Authority's investment policy. If tile original 
m aturities of investments exceed 90 days, they are classified as investments; however, if the original maturities 
arc 90 days or less, they are classified as cash equivalents. 

Investm ents are stated at am ortized cost except for investm ents iu the deferred com pensation agency fund, 
which are reported at m arket. 

The investm ents are reflected at quoted m arket prices except for the following which are required /permitted  
as per G A SB Statem ent N o. 31 : 

1. Investm ents in no_ ~ participathzg interest-earning contracts, such as nonnegotiable certificates of deposi 
with red em ption terms that do not consider m arket rates, are reported using a cost-based m easure. 

2. The ]lousing Authority reported at amortized  cost money market investments and participath2g interest- 
earning investm ent contracts that have a rem aining m aturity at tim e of purchase of one year or less. 

])efinitions 

Interest-earning investment contract include time deposits with financial institutions (such as certificates 
of deposit), repurchase agreements, and guaranteed investment contracts. 

M oney m arket investments are short-term , highly liquid debt instruments that include U. S. Treasury 
obligations. 

G. SltORT-TERM  INTERFUND RECEIVABLES/PAYABLES 

D uring the course of operations, num erous transactions occur between individual funds for services rendered. 
These receivables and payables are classified  as due from other funds or due to other funds on the balance sheet. 
Short-term interfund loans are classified as interfund receivables/payables. 
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NOTE 1 - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES 

It. INVENTO RY 

All purchased inventory item s are valued at cost using first-in, first-out m ethod. Purchased  inventories am offset 
by a fund balance reserve which indicates that these do not constitute "available spendable resources", even 
though they are a component of total assets. Acquisition of materials and supplies are accountcxl for on the 
consumption m ethod, that is, the expenditures are charged when the item s are consumed. 

1. PREPAID ITEM S 

Certain payments to vendors reflect costs applicable to future accounting periods and are recorded as prepaid 

J. FIXED ASSETS 

Fixed assets of govern m ental funds are recorded as expenditures at the tim e they are pum hased or constructed, 
and the related assets are capitalized  (reported) in the general fixed assets account group. Public domain or 
infrastru ctures such as sidewalks and parking lots are capitalized. Interest expense during construction is 
capitalized. Depreciation has not been provided  on general fixed assets. A ll fixed  assets are valued at historical 
cost which is comprised of acquisition development and modern ization costs, and property betterments and 
additions from operations. 

K . 1)EFERRED REVENUES 

The ltousiug Authority reports deferred revenues on its combined balance sheet. Deferred revenues arise when 
resources are received by the Housing Authority before it has a legal claim to them , as when grant m onies are 
rec eived prior to the occurrence  of qualifying expenditures. In subsequent periods, when the Housing Authority 
has a legal claim to the resources, the liability for deferred revenue is rem oved  from the combined  balance sheet 
and the revenue is recognized. 

1,. CO M PEN SATED ABSEN CES 

The ltousing Authority follows Louisiana Civil Service regulations for accumulated amm al and sick leave. 
Employee s m ay accumulate up to three hundred  hours of amm al leave which m ay be rec eived upon term ination 
or retirem ent. Sick leave hours accumulate, but the em ployee is not paid for them if not used by his/her 
retirem ent or tenuination date. 

The cost of current leave privileges, com puted in accordance with GA SB Codification Sec tion C60, is 
recognized as a current-year expenditure in the governm ental funds when leave is actually taken or when 

employees (or heirs) are paid for accrued leave upon retirement or death, while the cost of leave privileges 
including related benefits not requiring current resources is recorded in the general long-term obligations 
account group. 
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NOTE I - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES 

M . LO N G -TERM  O BLIG A TIO NS 

l,ong-tenu obligations expected to be financed from governm ental funds are reported in the general long-term 
obligations account group. Expenditures for principal and interest paym ents for long-tenn obligations arc 
recognized in the govern mental fnnds when due. Long-term debt and other obligations financed by proprietary 
funds are reported as liabilities in the appropriate funds. 

N. FUNI) EQUrl'Y 

Reserves --- Reserves represent those portions of fund equity not appropriable for expenditures or legally 
segregated for a specific future use. 

O . INTERFUND TRANSACTIONS 

Quasi-exteloal transactions are accounted for as revenues, expenditures, or expenses. Transactions thai 
constitute reimbursements to a fund for expenditures initially m ade from it that are properly applicable to 
another fund are recorded as expenditures/expenses in the reim bursing fund and as reductions of 
expenditures/expenses in the fund that is reim bursed. 

All other interfund transactions, except quasi-external transactions and reimbursements, are reported  as 
transfers. Nonrecurring or non-routine permanent transfers of equity are reported as residual equity transfers. 
A ll other interfund transfers are reported as operating transfers. 

P. M EM O RANDUM  ONLY - TO TAL COLUM NS 

The total colmnns on the general-propose financial statem ents are captioned M em orandum Only to indicate that 
they are presented only to facilitate financial analysis. Data in these columns do not present finaucial position, 
results of operations or cash flows in accordance with generally accepted accounting principles. N eflher is such 
data com parable to a consolidation. Interfund elim inations have not been m ade in the aggregation of this data. 

Q. USE OF ESTIM ATES 

The preparation of financial statements in conformity with generally accepted accounting principles requires 
m anagement to m ake estim ates and assumptions that affect the reported amounts of assets and liabilities and 
disclosure of contingent assets and liabilities at the date of the financial statem ent and the reported am ounts of 
revenues, expenditures, expenses and other financing sources and uses during the reporting period. Actual 
results could differ from those estim ates. 



IIousing Authority of the City of M onroe 
M ouroe~ Louisiana 

Notes to the General-Purpose Financial Statem ents 
As of and for the Year Ended June 30, 1998 

NOTF 2 - STEW ARDSItlP, COM PLIAN CE, AND ACCO UNTABILITY 

Fxccss of Expenditures O ver Appropriations in Individual Funds 

The following individual funds had actual expenditures over budgeted expenditures for the year ended June 30 
1998: 

Unfavorable 

Fund 

Special revenue fund 
Rental certificates 
M od rehab #2 
M od rehab #4 

Budget Actual Variance_ 

$2,852,159 
113,515 
164.138 

$2,936,032 
120,181 
192,593 

$83,873 
6,666 
28,455 

Actual expenditures exceeded appropriations as a result of unanticipated expenditures oec m'ring in the month of Jtme 
after the last budget revision for special program s. Rental certificates and the ro od rehab variances are the result of 
a change of som e tenants fi'om the ro od rchab program s to the rental certificate program . H UD is not renewing ro od 

rehab units. 

NOTE 3 - CASH AND CASll EQUIVALENTS 

At June 30, 1998, the Housing Authority has cash and cash equivalents (book balances) totaling $714,158 as follows: 

l)om and deposil 
Interest-bearing dem and deposits 

Total cash and cash equivalents 

$155,188 
558,97__0 

$714,1&8 

Deposits and investm ents of the prim ary governm ent, other than th e deferred com pensation plan, are slated at cost, 
which approximates market. Under state law, these deposits (or the resulting bank balances) must be secured by 
federal deposit insurance or the pled ge of sec urities owned  by the fiscal agent bank. The market value of the pledged  
securities plus the fed eral deposit insurance must at all times equal the amount on deposit with the fiscal agent. These 
securities are held in the ~aam e of the pledging fiscal agent bank in a holding or custodial bauk that is mutaalty 
acceptable to both parties. 

At year-end, the Ifousing Authority's carrying amount of deposits was $714,158 and the bm~k balance was $850,470. 
Of the bank balance, $839,862 was covered  by federal depository insurance or by collateral held by the Housing 
Authority's agent in the Housing Authority's name (GASB Category 1). The remaining balance of $10,608 was 
collateralized with securities held by th e pledging financial institutions trust departm ent or agent but not in the 
Housing Authorities name (GASB Category 3). 
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NOTE 3 - CASH AND CASH EQUIVALENTS (Continued) 

Even though the pledged securities are considered unconateralized (Category 3) under the provisions of GASB 
Statement 3, Louisiana Revised Statute 39:1229 imposes a statutory requirement on the custodial hank to advertise 
and sell the pled ged  sec urities within 10 days of being notified  by the Housing Authority that the fiscal agent has 
failed to pay deposited  funds upon demand. 

NOTE 4- INVESTM ENTS 

hwestments are categorized into these three categories oferedit risk 

1. Insured or registered , or securities held by the Housing Authority or its agent in the Housing Authority's 
naule. 

2. Uninsured and unregistered , with securities held by tile counter party's trust department or agcnt in the 
Housing Authority's nam e. 

3. Uninsured  and unregistered , with sec urities held by the counter party, or by its tru st dcpartment or agent 
but not in the Housing Authority's name. 

At year cod , tile ttousing Authority's investment balances were as follows 

Type of investment 
Category 

l_L_ 2 _2_3 

CalTvirl~ Am oun 
Fair 
Value 

Am ortized 

Cost 

Total 
Carrying 
Am ount 

U.S. Treasury Securities $3,003,284 $ - $ $ $3,003,284 $3,003,284 

Subtotal 

Investments not subject to categorization 
Deferred  compensation plan 

Total investments 

234,485 

$234,485 

234,485 

Due to higher cash flows at certain times during the year, the Housing Authority's investment in U. S. treasury bills 
for which the underlying securities were held by the Housing Authority, increased  significantly. As a result, the 
amounts that were in Category" 1 at those tiales were substantially higher than at year cod . 

NOTE 5- NOTE RECEIVABLE 

The note receivable at June 30, 1998, of $361,080 is a note from Chan vin Pointe, Inc. made to purchase a tract of 
land. The interest rate is 4%  per ammm . The Housing Authority considers tile note receivable to be fully 
collectible; therefore, no allowance for doubtful acco unts is required. 
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NOTE 6 - ACCOUNTS RECEIVABLE 

The receivables of $2,255,902 at June 30, 1998, are as follows: 
Proprietary 

Special Debt Capita] Funds - 

General Revenue Service Project Enterprise Compcment 
Class of Rc~ fivables 

_  Fund Funds Fund Fund Funds Unit Total 

Local sourCes: 
Tenants 
Other 
Ofl~er govern ments 

Federal source s: 
Due from ttUD 

$112,540 $ $ 
95,434 16,700 

$ $ 
1,360 130,869 

986 195,015 .11467,128 188,61_66 

$ $ ]12,540 
244,363 

47,254 47,254 

1,851,745 

Total $208,960 $211,71__fi5 .~L,467,128 ~;189fl76 ];130,86~ ~  $2,255,902 

NOTE 7 - FIXED ASSETS 

The changes in general fixed assets are as follows 

Land 
Site improvements 
Buildings 
Furniture and equipment 
Construclion in progress 

BalanCe 
July 1, 1997 Additions Deletions 

$ 2,110,146 
3,976,658 
44,219,094 
1,946,012 

. 14,814,340 

$ $ 

115,943 
53,829 

2,241,61_8 

Balance 
Tra nsfers June 30, 1998 

$ $ 2,110,146 

13,113,963 
116,761 

~!3,113,963) 

3,976,658 
57,449,000 
1,883,080 

~ 41,995 

NOTE 8- RETIREM ENT SYSTEM  

The Housing Authority participates in the Housing-Renewal and Local Agency Retirement Plan which is a defined 
contribution plan. The plan consists of employees of various local and regional housing authorities, urban renewal 
agencies, and other similar organizations. Through this plan, the Housing Authority provides pension benefits for 
all of its full-time employees. All regular and full-time employee s are eligible to participate in the plan on the first 
day ofthe month after co mpleting six months of co ntinuous and uninterrupted employment. 

Under a defined contribution plan, benefits depend solely on amounts contributed to the plan plus investment 
earnings. The employer is required  to make monthly Contributions equal to 14.0 percent of each participant's basic 
(excludes overtime) compensation. 

28 



H ousing Authority of the City of M onroe 
M onroe, Louisiana 

Notes to the General-Purpose Financial Statements 
As of and for the Year Ended June 30,1998 

NOTE 8 - RETIREM ENT SYSTEM (Continued) 

The Housing Authority's contribution for each employee and income allocated to the employee's account are fully 
vested after five years of continuous service. Housing Authority's contributions and interest forfeited by employees 
who leave employnaent before five years of service are used to offset future contributions of the Housing Autbority. 

The Housing Authority's total payroll for year ended June 30, 1998, was $1,872,775. The Housing Authority's 
contributions were calculated  using the base salary amount of $1,380,691. Tile Housing Authority made the 
required  contributions of $193,300 for the year ended June 30, 1998. 

NOTE 9- DEFERRED COM PENSATION 

Tile Housing Authority offers its employec s a deferred compensation plan created in accordance with Internal 
Revenue Code Section 457 and is administered by State of Louisiana Deferred Compeusation Plan. The deferred  
compensation plan, available to all Housing Authority employees, permits diem to defer up to $7,500 of their annual 
salary  until future )'ears. The deferred  compensation is not available to employees uutil tennlnatiou, reliremco t, 
death or unforeseeable emergency. The deferred compensation plan is fully funded from employee contributions. 
The total fair market value of IRC 457 assets at June 30, 1998 was $234,485. 

All amounts of co mpensation deferred  under the plan and all property aud rights purdmsed with these amounts, and 
all income attributable to those amounts, property, or rights are (until paid or made available to the employee or 
other beneficiary) solely the property and rights of the Housing Authority, subject only to the claims of the Housing 
Authority general cred itors. Participants' rights under the plans are equal to those of general creditors offlle Housing 
Authority in an amount equal to the fair market value of the deferred  acco unt of each participant. 

It is the opinion of the Housing Authority's legal counsel that tbe Housing Authority has no liability for losses under 
the plans but does have the duty of due care that would be required of an ordinary prudent investor. The Housing 
Authority believes that it is unlikely that it will use the assets to satisfy the claim s of general creditors in the future. 

NOTE ! 0 - ACCO UNTS PAYABLE 

The payables of $491,396 al June 30, 1998, are as follows 

Vendors 
Contract Retentions 
Due to Other Governments 
Payable to HOD 

Special Capital 
General Revenue Project Enterprise Component 
Fund Funds . Fund _  

Funds Unit __ _Total _  

$157,242 $ 5,786 $ 

155,7.8.4 

56,834 
88,061 

$ 15 

7,509 

$15,305 
4,860 

$235,182 
92,921 

_!1.63,293 
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N otes In tile G eJ~cral-Parpose Financial Statem ents 
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NO TE l 1 - COM PENSATED ABSENCES 

At June 30, 1998, employees of the Housing Authority have accumulated and vested $514,984 of employee leaw~ 
benefits, which was com puted  in accordance with GASB Codification Section C60. This am ount is not expected  to 
be paid from current available resources; therefore the liability of $514,984 is recorded within the general long-term 
obligalions account group. 

NOTE 12 - CltANGES IN AGENCY FUND DEPOSITS DUE OTHERS 

The following is a smnmary of changes in agency fund deposits due others at June 30, 1998 

A gency funds: 
Tenants Security D eposit 
D efened Com pensation Plan 

Total 

Balance Balance 
July 1, 1997 Additions Ded uctions June 30, 1998 

$100,673 
117,039 

$ 23,068 
119,152 

$23,196 
1,706 

$100,545 
234,485 

NOTI~ 13 - GENERAL LONG-TERM  OBLIGATIONS 

The following is a sum m ary of the long-term obligation transactions for the year ended June 30, 1998 

Balance, July 1, 1997 
Additions 
Deductions 

Balance, June 30, 1998 

Interest 
Com pensated N otes and Payable - 
Absences Bonds Long-Term Total 

$454,350 
60.634 

$18,838,606 $3,755,311 

883,515 

$23,048,267 
60,634 
883 515 
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Notes to the General-Purpose Financial Statem ents 
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NOTE 13 - GENERAL LONG-TERM OBLIGATIONS (Continued) 

The following notes and bonds are outstanding at Jmae 30, 1998, arc HUD-guarantce d with maturities from 1998 
to 2014 and interest rates from 5.0 to 6.6 percent. Bond principal and interest payable in the next fiscal year are 
$934,231 and $543,202 respectively. The individual issues are as follows: 

Project 

Proiecl holes - non-HI JD (A 

~ e issue bonds 
LA 6-6 
LA 6-7 
LA 6-8 
LA 6-9 
LA 6-10 

Total bonds 

Federal finaneine bank notes 
LA 6-901 
LA 6-903 
LA 6-904 
LA 6-905 

Issue 
Date 

M aturity 

6-1-70 2011 
6-1-73 2011 
6-1-73 2011 
O 1-73 2014 
6-1-72 2013 

9-7-83 1998 
9-7-83 1999 
9-7-83 2000 
9-7-83 2001 

Total federal financing bank notes 

Total - bonds and notes 

lnlerest 
Rate 

5.125%  
5.000% 
5.000% 
5.125% 
5.125% 

6.6 % 
6.6 %  
6.6 %  
6.6 %  

]ssue 
Amount 

$ 5,860,000 
1,109,737 
2,197,576 
2,260,000 
3,600,000 

Balance 

June 30, 1998 

$7,755,904 

$3,238,488 
629,724 

1,247,021 
1,461,691 
2,197,385 

15,027,313 8,774,309 

1,270,961 
211,014 

3,086,716 
1,7281,L!515 

6.296.806 

~;21,324.I ]9 

116,462 
36,216 
746,739 
525,461 

1,424,878 

(A) Project notes - non HUD are obligations due HUD. The Debt Forgiveness Act of 1985 forgave these notes and 
the interest unpaid at the time of the Act. The timing of the official cancellation of the notes and the interest due 
at fl~e date of the Act is unknown. The Housing Authority has not accrued interest on project notes - non HUD since 
HUD will eventually forgive the principal and interest amounts. Due to the uncertainty of the outcome of these 

notes, a schedule of maturities is not presented for the Project notes - non-HUD. 
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NOTE 13 - GENERAL LONG-TERM  OBLIGATIONS (Continued) 

All principal aud interest requirements are funded in accordance with federal law by the annual contributions fi'om 
U . S. Departm ent of H ousing and Urban D evelopm ent, At June 30, 1998, the Housing Authority has accmnulated  
$1,478,695 in the debt service fund for future debt requirements. The bonds are due as follows: 

Year Endiu_ g_ 

June 30, 1999 
June 30, 2000 
June 30, 2001 
June 30, 2002 
June 30, 2003 
June 30, 2004 to m aturity 

NOTE 14 - INTERFUND RECEIVABLES/PAYABLES 

lnterfund receivables/payables at June 30, 1998, are as follows 

Receivable fund 

G eneral fund 

Rental certificates 

M od rehah #1 

Capital project fund 

Tota 

Payable ftm d 

Principal lnterc~st Total 

$ 934,231 
862,785 
898,161 
669,049 
547,951 

6,287,010 

$ 543,202 
488,208 
438,335 
386,366 
350,013 

1,733,973 

$ 1,477,433 
1,350,993 
1,336,496 
1,055,415 
897,964 

8,020,983 

Special revenue funds 
Rental certificates 
M od rehab #1 
M od rehab #4 
Special program s 

Capital project fund 

Proprietary fund: 
N ew construction 

Special revenue funds 
M od rehab #1 
M od rehab #4 

Special revenue fund: 
M od rehab #4 

Special revenue fund: 
Rental certificates 
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A m ount 

$101,684 
11,796 
41,963 
9.761 

51.881 

4.834 

168 
624 

6,80q 

$229,517 
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Notes to tile G eneral-Purpose Financial Statem ents 
As of and for lhe Year Ended June 30,1998 

NOTE 15 - COM M ITM ENTS AND CONTINGENCIES 

Litigation 

At June 30, 1998, the Housing Authority is not involved in any threatened litigation nor is tile Housing 
Authority exposed to any significant liability for which it is not amply insured. 

G rant Disallowances 

The Housing Authority participates in a number of state and federally assisted grant program s. The program s 
are subject to compliance audits under tile single audit approach. Such audits could lead to requests for 
reimbursem ent by the grantor agency for expenditures disallowed under terms of the grants. Housing Authority 
m anagem ent believes that the am ount of disallowances, if any, which m ay ar ise from future audits will not be 
m aterial. 

There are certain major construction projects in progress at June 30, 1998. These include modernizing rcutal 
units at practically all of the fomlccn projects. These projects are being funded by HUD. Funds are requested 
periodically as the cost is incurred. 

Sel~lnsurance 

The Housing Authority is partially self-insured for workers' com pensation, and health inmwanee  coverage. 
Claim s are funded through employee contributions and operating funds of the Housing Authority. The ltousing 
Authority maintains slop-loss coverage with an insurance company for claims in excess of $125,000 per 
occurrence for each employee for workers' compensation insurance coverage. All known claim s filed and an 
estim ate of iucurred but not reporled claim s based on experience of the Housing Authority are m ade and accnled 
as necessary in the financial statem ents. 

NO TE 16 - RISK M ANAGEM ENT 

The Housing Authority is exposed  to various risks of loss related  to torts; theft of, dam age to and destm ctiou of assets; 
errors and om issions; and natural disasters for which the Housing Authority carries com mercial insurance. The 
H~using Auth~rity estab~ished a risk m anagement ~r~gram f~r w~rkers' c~mpensati~o ins~rance in 1994. Prem ium s 
are paid into the general fund by all other funds and are available to pay claim s, claim reserves and adm inistrative 
costs of the program . These inteffuud prem ium s are used  to reduce the am ount of claim s expenditure reported in the 
genera l fund. A s of June 30, 1998, such interfund prem ium s did not exceed reim bursable expenditures. /nterfm ~d 
premium s are based  prim arily upon the individual funds' payroll and are reported as expenditures in the individual 
funds. 
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Housing Authority of the City of M onroe 
M onroe, Louisiana 

Notes to the General-Purpose Financial Statements 
As of and for the Year Ended June 30,1998 

NOTE 16 - RISK M ANAGEM ENT (Continued) 

Liabilities are reported when it is probable that a loss has occurred  and the amount of the loss can be reasonably 
estimated. An excess coverage insurance policy covers individual claims in excess of $125,000. Liabilities include 
an amount for claims that have been incurred but not reported (IBNRs). Claim liabilities are calculated considering 
the effects of inflation, recent claim settlement trends including frequency and amount of pay-outs and other 

economic and social factors. The liability for claims and judgments is reported in the general fund because it is 
expected to be liquidated with expendable available financial resource s. Changes in the balances of claims liabilities 
during the past year are as follows: 

Unpaid claims, beginning of fiscal year 
Incurred claims (including IBNRs) 
Claim payments 

Unpaid claims, end of fiscal year 

NOTE 17 - SEGM ENT INFORM ATION - ENTERPRISE FUNDS 

1997-1998 

$ 
36,753 
24~234 

$12,51_ _
9 

)996-1997 

$ 
24,693 
24,693 

The Housing Authority maintains two enterprise funds. The new construction program accounts for the aelivity 
contract administration of a Section 8 New Construction project. The management fees program accounts for the 
activity of managing agent of a Section 202 Elderly Housing Project. Selected segment information for the year 
ended  Juue 30, 1998, is as follows: 

Operating revenues 

Operating income (loss) 
Operating grants 
Net incom e 
Net working capital 
Total assets 
Total equity 

NOTE 18 - PRI OR PERIOD ADJUSTM ENT 

New M anagemen[ 
Construction Fee To!al 

(5O8,87O) 
518,383 
15,915 
186.641 
198,999 
186,641 

$ 86,997 
82,822 

112,881 
697,857 
697,922 
697,857 

$ 86,997 
(426,048) 
518,383 
128,796 
884,498 
896,921 
884,498 

A separate audit was performed of the component unit for the year ended  June 30, 1997. The beginning fund 
balance was restated  to account for a receivable which was recorded for the year ended  June 30, 1997. Revenues 
were under-stated by $18,406. 



ltousing Authority of tile City of M onroe 
M onroe, Louisiana 

N otes to the G eneral-Purpose Financial Statem ents 
As of and for the Year Ended June 30,1998 

NOTE 19 - SUBSEQUENT EVENTS 

The Housing Authority received m~ insurance check in July 1998 of $902,000 for roof damage received during a hail 
S|Orm . 
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ltousing Aulhority of the City of M onroe 
M onroe, Louisiana 

CO M BINING AN D INDIVIDUAL FUND A CCO UNT G RO UP 
STA TEM ENTS AND SCH EDULES 



H ousing Authority of the City of M onroe 
M onroe, Louisiana 

Provides housing assistance paym ents to par ticipating owners o11 behalf of eligible tenants to provide decent
, safe 

and sanitary housing for low-income families in private m arket rental units at rents they can afford. This is primarily 
a tenant-based  rental assistance program through which participants are assisted in rental units of their choice; 
however, a public housing agency m ay also attach up to 15 percent of its certificate funding to rehabilitated oi" newly 

constructed milts under a project-based component of the program. All assisted units must meet program guidelines. 
Housing assistance payments are used to make up the difference between the approved  rent due to the owner for the 
dwelling unit and the family's required contribution towards rent. Assisted families m ust pay the highest of 30 

percent of the monthly adjusted family income, i 0 percent of gross monthly family income, or the portion of welfare 
assistance designated for the monthly housing cost of the family. 

M O D REH AB ~1. #2. #3 AN D #4 

Provides housing assistance paym ents to participating owners on behalf of eligible tenants to provide decent
, safe 

and sanitary housing for very low-income families at rents they can afford. Housing assistance payments are generally 
tile difference between the local payment standard and 30 percent of the family's adjusted income. The family has 
to pay at least 10 percent of gross m onth ly income for rent. 

The puq~oses of the Public Housing Drug Elimination Program are to: (a) eliminate drug-related crime in and 
around the real property comprising public housing projects; (b) encourage Public Housing Agencies (PHAs) 
and Indian ttousing Autborities (IHAs) to develop a plan that includes initiatives that can be sustained over a 
period of several years for addressing the problem of drug-related  crime in aud around the premises of the Public 

and Indian housing projects proposed for funding under this part, and; (c) make available federal grams to help 
PHAs and IHAs carry out their plans. 
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ltousing Authority of the City of M onroe 
M onroe, Louisiana 

(Continued) 

(Continued) 

Grant funds may be used for the following activities designed to reduce drug-related crime: (1) employment 
of security pe~onnel; (2) reimbursement of local law enforcement agencies for additional security and protective 
services; (3) physical improvements designed to enhance security; (4) the employment of one or more 
individuals to investigafe drug-related crime; (5) training, communications equipment, and other related 
equipment; (6) programs designed to reduce use of drags in and around Public and Indian housing projects, 
including drug prevention, intervention, referral, and treatment programs, and; (7) providing funding to develop 
security and drug abuse prevention programs involving site residents. 

G ATEW AY 

To improve educational opportunities for adults and to encourage the establishment of adult education programs 
that will enable all adults to acquire basic educational skills necessary to function in a literate society, enable 

adults who so desire to complete secondary school, and enable adults to benefit from job training and retraining 
programs and obtain productive employment to more fully enjoy the benefits and responsibilities of citizenship. 

Spec ial emphasis is given to programs of instru ction in computational skills and in speaking, reading, or writing 
English for those adults who are educationally disadvantaged. 
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lIousing Authority of the City of M onroe 
M onroe, Louisiana 
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ASSETS 
Cash and cash equivalents 
Investments 
Note receivable 
Accounts receivable 
Interfund rece ivable 
Prepaid insurance  

TOTAL ASSETS 

LIABILITIES AND FUND BALANCE 
Liabilities: 
Accounts payable 
Interfund payable 

Total Liabilities 

Fund balance s: 
Reserved for note receivable 
Reserved for prepaid insurance 
Unreserved-undesignated 

Total Fund Balance s 

HOUSING AUTHORITY OF THE CITY OF MONROE 
Monroe, Louisiana 

SPECIAL REVENUE FUNDS 
Com bining Balance Sheet 

June 30. 1998 

RENTAL MOD REHAB MOD REHAB MOD REHAB 
CERTIFICATES #1 #2 #3 

0 5 
1,195 

361,080 
163,841 

792 
6,392 

0 5 
224,983 

0 
0 
6 

12,154 $ 
90,170 

0 
7,931 

0 

10,606 
26,106 

O 
0 
0 

0 0 0 

~; 5331300 ~ 2241989 ~; 110r255 $ 36,712 

$ 2,277 $ 146,059 $ 60 $ 6,919 
108,484 i 1,964 0 0 

110,761 ~ 158,023 $ 60$ 69.~19 

361,080 $ 0 $ 0 $ 0 
6,392 0 0 0 
55,067 66,966 110,195 31,793 

422,539~ ~ 110,195 $ 31 793 

TOTAL LIABILITIES AND FUND BALANCE } 5331300 ~, 2241989 } 1101255 ~ 38r712 



MOD REHAB 
#4 

Exhibit I 

RENTAL SPECIAL 
VOUCHERS PROGRAMS TOTAL 

o $ 
56,271 

0 
30,182 

0 

22,584 $ 
85,320 

0 
0 
0 

0 5 
0 
0 

9,761 
0 

45,344 

486,045 
361,080 
211,715 

798 
O 0 0 6,392 

~; 56,4.53 ~; 107,904 ~ 9,761 

$ 76 $ 6,179 $ 0 $ 161,570 
42,593 0 9,761 172,802 

42~66995 6,179L ~ $ 334,372 

$ 0 5 
0 

o $ 
O 

43,784 . 1017,~25 

o $ 
0 

361,080 
6.392 

o __  409 5~ _30 

$ 43,764~  101 725 $ OL  777,002 

4] 



REVENUES 
Local sources: 
Interest earnings 

Federal sources: 
Annual contributions 
Grants 

Total revenues 

HOUSING AUTHORITY OF THE CITY OF MONROE 
Monroe, Louisiana 

SPECIAL REVENUE FUNDS 
Com bining Statem ent of Revenues, Expenditures 

and Changes In Fund Balances 
For the Year Ended June 30, 1999 

EXPENDITURES 
Current: 
Adm inistration 
Tenant service s 
Ordinary maintenance & operations 
Protective service s 
General expenditures 
Housing assistance  payments 

Facilities acquisitien and construction 

Total expenditures 

RENTAL MOO REHAB 
CERTIFICATES #1 

MOD REHAB 
#2 

MOD REHAB 

#3 

7,737 $ 5,402 $ 4,417 $ 

2,999,362 41,884 138,220 
0 0 0 

2,922 

83,343 
0 

L  3,007,099 ~; 47,286 $ 142,637 ~ 86,265 

$ 181,176 $ 6,515 $ 8,667 $ 7,372 
0 0 0 0 

2,092 46 63 49 
0 0 0 0 

70,273 2,301 3,107 2,479 
2~77,162 81,248 108,298 72,036 

5,329 41 48 150 

2,936,032 } 90,151 ~ . 120,181 $ 82,086 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES $ 71,067 $ (42,865) $ 22,456 $ 4,179 

FUND BALANCES AT BEGINNING OF YEAR __  
351~472 _ 109,831 87,739 27=614 

FUND BALA NCES AT END OF YEAR I~ 4221539 66~966 ~; 1101195 ~ 311793 
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Exhibit 2 

MOD REHAB RENTAL SPECIAL 
#4 VOUCHERS PROGRAMS TOTAL 

$ 568 $ 9,052 $ 0 $ 30.098 

194,888 808.975 O 4,266,672 
0 0 416.488 416 488 

L  195,456 ~__ 818,027 ~ 416,488 ~ 4,713,258 

13,981 $ 
O 

70,371 $ 
O 

93 455 
0 0 

4,760 23,181 
173,463 713,801 

306 1,482 

0 5 
33,714 

0 
382,774 

0 
0 

288,082 
33,714 
2,798 

382,774 
106,091 

3,826,008 
0 7,366 

L  192 593~  809 290}__  416,488 ~ 4,646,821 

2,863 $ 8,737 $ 0 $ 66.437 

40,92__1 929~988_88 0 710,565 

43~784 ~ 101~725 ~; 0 } 777t002 
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REVENUES 
Loca~ sources; 
Interest earnings 

Federal sources: 
Annual contributions 

Total revenues 

HOUSING AUTHORITY OF THE CITY OF MONROE 
M onroe, Louisiana 

GOVERNMENTAL FUNDS-SPECiAL REVENUE FUND 
Statement of Revenues, Expenditures, and Changes 
In Fund Balances - Budget (GAAP Basis) and Actual 

For the Year Ended June 30. 1998 

EXPENDITURES 
Current: 
General expenditures 
Housing assistance payments 

Facilities acquisition and co nstruction 

Total expenditures 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

FUND BALANCES AT BEGINNING OF YEAR 

FUND BALA NCES AT END OF YEAR 

************************ CERTIFICATES 

Exhibit 3 

VARIANCE 
FAVORABLE 

BUDGET ACTUAL (UNFAVORABLE~ 

$ O $ 7,737 $ 7,737 

2,852,159 2,999,362 147,203 

$ 2,852,159 3~ $ 154 9~ 40 

371,727 $ 
2,480,432 

253,541 $ 
2.677.162 

118,186 

(196,730) 
0 5,329 (5,32g)_ 

2,852,159 2~  $ (83,873) 

$ 0 $ 71,067 $ 71,067 

351,472 351,472 0 



REVENUES 
Local sources: 
Interest earnings 

Federal source s: 
Annual contributions 

Total revenues 

HOUSING AUTHORITY OF THE CITY OF MONROE 
Monroe, Louisiana 

GOVERNMENTAL FUNDS-SPECIAL REVENUE FUND 
Statem ent of Revenues, Expenditures, and Changes 
In Fund Balances - Budget (GAAP Basis) and Actual 

For the Year Ended June 30, 1998 

EXPENDITURES 
Current: 
General expenditures 
Housing assistance payments 

Facilities acquisition and construction 

Total expenditures 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

FUND BALANCES AT BEGINNING OF YEAR 

FUND BALA NCES AT END OF YEAR 

4S 

REHAB #1 

Exhlblt 4 

VARIANCE 
FAVORABLE 

BUDGET ACTUAL (UNFAVORABLE}. 

$ 0 $ 5,402 $ 8,462 

__  147,783 41 884 (106,899)_ 

$ 147,783 .~  $ (100,497)_ 

$ 10,896 $ 8,862 $ 2,034 
136,887 81,248 65,639 

0 41 (42 

147,783. ~; 90,151 L  57 6~6~_32 _ 

0 $ (42,868) $ (42,665) 

109,831 109,831 0 



REVENUES 
Local sources: 
Interes~, earnings 

Federal sources: 
Annual contributions 

Total revenues 

HOUSING AUTHORITY OF THE CITY  OF MONROE 
M onroe. Louisiana 

GOVERNMENTAL FUNDS-SPECIAL REVENUE FUND 
Statement of Revenues, Expenditures, end Changes 
in Fund Balances - Budget (GAAP Basis) and Actual 

For the Year Ended June 30, 1998 

EXPENDITURES 
Current: 
General expenditures 
Housing assistance payments 

Facilities acquisition and construction 

Total expenditures 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

FUND BALANCES AT BEGINNING OF YEAR 

FUND BALA NCES AT END OF YEAR 

REHAB 

BUDGET ACTUAL 

Exhibit 5 

VARIANCE 
FAVORABLE 

(UNFAVORABLE) 

$ 0 $ 4,4t7 $ 4,417 

113,515 . 138 220 24 7~ 05_ 

~, 113,515 $ 142,637 2. 29 1~ 22._ 

$ 13,823 $ 
99.692 

11,837 $ 
108,296 

t ,986 
(s,6o4) 

o 48 

=~_ 113,515 :$ 12o,191 .~  

0 $ 22,456 $ 22,456 

87,739 87,739 0 



REVENUES 
Local sources: 

Interest earnings 
Federal source s: 

Annual contributions 

Total revenues 

HOUSING AUTHORITY OF THE CITY OF MONROE 
Monroe, Louisiana 

GOVERNMENTAL FUNDS-SPECIAL REVENUE FUND 
Statem ent of Revenues, Expenditures, and Changes 
In Fund Balances - Budget (GAAP Baals) and Actual 

For the Year Ended June 30, 1998 

EXPENDITURES 
Current: 
General expenditures 
Housing assistance payments 

Facilities acquisition and construction 

Totat expenditures 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

FUND BALANCES AT BEGINNING OF YEAR 

FUND BALA NCES AT END OF YEAR 

47 

REHAB 

Exhibit 6 

VARIANCE 
FAVORABLE 

BUDGET ACTUAL (UNFAVORABLEL 

$ 0 $ 2,922 $ 2,922 

_  87,810 83 343 (4,467)_ 

87,810 $ , 86 265 ~ )_ 

$ 11,289 $ 9,900 $ 1,389 
76,521 72,036 4,485 

o 15o (15oD_ 

87,810 $ i 82,086 $ 57,724. 

$ 0 $ 4,179 $ 4,179 

--  27,614 27,614 0 



REVENUES 
Local sources: 
Interest earnings 

Federal sources: 
Annual contributions 

T~atrevenues 

HOUSING AUTHORITY OF THE CITY OF MONROE 
Monroe, Louisiana 

GOVERNMENTAL FUNDS-SPECIAL REVENUE FUND 
Statem ent of Revenues, Expenditures, and Changes 
In Fund Balances - Budget (GAAP Basis) and Actual 

For the Year Ended June 30, t998 

EXPENDITURES 
Current: 

General expenditures 
Housing assistance  payments 

Facitities acquisition and construction 

Total expenditures 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

FUND BALANCES AT BEGINNING OF YEAR 

FUND BALANCES AT END OF YEAR 

48 

REHAB 

Exhibit 7 

VARIANCE 
FAVORABLE 

BUDGET ACTUAL (UNFAVORABLE}_ 

O $ 568 $ 568 

164,138
. 194,888 30,750 

~, 164,138 ~ $_ 31,318_ 

$ 20,940 $ 18,824 $ 2,116 
143,198 173,463 (30,265) 

0 3O6 (306) 

~; 164,138 ~; 192,593 ~; (28,455) 

$ 0 $ 2,863 $ 2,863 

--  40,921 . 40,921 0 



REVENUES 
Local sources: 
Interest earnin9s 

Federal sources: 

Annual contributions 

Totat revenues 

HOUSING AUTHORITY OF THE CITY OF MONROE 
Monroe. Louisiana 

GOVERNMENTAL FUNDS-SPECIAL REVENUE FUND 
Statem ent of Revenues, Expenditures, and Changes 
In Fund Balances - Budget (GAAP Basis) and Actual 

For the Year Ended June 30, 1998 

EXPENDITURES 
Current: 
General expenditures 
Housing assistance payments 

Facilities acquisition and co nstruction 

Total expenditures 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

FUND BALANCES AT BEGINNING OF YEAR 

FUND BALANCES AT END OF YEAR 

49 

TAL VOUCHE 

Exhibit 8 

VARIANCE 
FAVORABLE 

BUDGET ACTUAL (UNFAVORA BLE~ 

0 $ 9,052 $ 9,052 

811,403 808,975 (2,428)_ 

811,403 $ 818,027. $ 6 6,~24_ 

99,959 $ 94,007 $ 5,952 
711,444 713,801 (2,357) 

0 1,482 . (1,482)_ 

811,403. $ 809,290 $ 2,113. 

0 $ 8,737 $ 8,737 

--  92,988 92,988 0 

92r988 ~; 101r725 ,~ 8~737 



REVENUES 
Federal sources: 
Grants 

Total revenues 

EXPENDITURES 
Current: 
Tenant services 
Protective serv ices 

Total expenditures 

HOUSING AUTHORITY OF THE CiTY OF MONROE 
Monroe, Louisiana 

GOVERNMENTAL FUNDS-SPECIAL REVENUE FUNDS 
Statem ent of Revenues, Expenditures, and Changes 
In Fund Balances - Budget (GAAP Basis) and Acutal 

For the Year Ended June 30, 1998 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

FUND BALANCES AT BEGINNING OF YEAR 

FUND BALANCES AT END OF YEAR 

BUDGET 

E~hlbit 9 

CIAL PROGRAM S ***"******** 
VARIANCE 
FAVORABLE 

ACTUAL 

416,488 ~ L  0 

416,488 $ 416,488 $ O 

11,107 $ 33,714 $ (22,607) 
405,381 382,774

._  22 6~07_  

416,488 $ 416 4~ 88 $ O 

0 5 o $ 0 

o o 0 



H ousing Authority of the City of M onroe 
M onroe, Louisiana 

Provides housing assistance payments to participating owners on behalf of eligible tenants to provide decent, safe 
and sanitary housing for very low-income families at rents they can afford. Housing assistance payments are used 
to m ake up the difference between the approved rent due to the owner for the dwelling unit and the occupant fam ily's 
required contribution towards rent, 

This fund represents management fees earned as contract administrator for a Section 8 New Constm clion program 

and as managing agent for two Section 202 Elderly Projecls. 



ASSETS 
Current Assets 

Cash and cash equivalents 
investments 
Accounts receivable 

TOTALASSETS 

HOUSING AUTHORITY OF THE CITY OF MONROE 
Monroe, Louisiana 

PROPRIETARY FUND TYPE - ENTERPRISE FUNDS 
Com bining Balance Sheet 

June 30, 1998 

LIABILITIES AND RETAINED EARNINGS 
Current Liabilities 
Accounts payable 
Interfund payable 
Accrued liabilities 

TOTAL CURRENT LIABILITIES 

Retained Earnings 

Exhibit 10 

NEW  MANAGEMENT 
CONSTRUCTION FEES TOTAL 

88,262 $ 
110,737 

0 

185,123 $ 
381.930 

273,385 
492,667 

30,869 130,869 

$ 7,524 $ 
4,834 

0 5 
0 

0 65 

12,358 $ 

186.64 

7,524 
4,834 

65 

65 $ 12,423 

697,857 884,498 

TOTAL LIABILITIES AND RETAINED EARNINGS ,~ 198r999 ~; 697,922 ~ 896,921 
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OPERATING REVENUE 
Management fees 

OPERATING EXPENSES 
Administration 
General expenditures 
Housing assistance payments 

HOUSING AUTHORITY OF THE CITY  OF MONROE 
Monroe, Louisiana 

PROPRIETARY FUND TYPE . ENTERPRISE FUNDS 
Com bining Statem ent of Revenues, Expenses 

and Changes in Retained Earnings 
For The Year Ended June 30, 1998 Exhibit 11 

NEW  MANAGEMENT 
CONSTRUCTION FEES TOTAL 

0 ~ 86,997 $ 86,997 

5,891 $ 4,175 $ 10,066 
1,527 0 1,527 

501,452 _  0 501,452
_ 

TOTAL OPERA TING EXPENSES $ 508,870 ~ $ 513,045 

OPERATING INCOME (LOSS) 

NON-OPERA TING REVENUES 
Interest inCOm e 
Federal operating grants 

~; (508,870) ~; 82,822 $ {426,048). 

$ 6,402 
518,383 

$ 30,059 $ 38,481 
0 518,383 

TOTAL NON-OPERATING REVENUES ~; 524,785 ~; 30,059 ~; 554,844 

NET INCOME (LOSS) 15,915 $ 112,881 $ 128,796 

RETAINED EARNINGS AT BEGINNING OF YEAR 170,726 584.976_ _  755,702 

RETAINED EARNINGS AT END OF YEAR 
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HOUSING AUTHORITY OF THE CITY  OF MONROE 
Monroe, Louisiana 

PROPRIETARY FUND TY PE -ENTERPRISE FUNDS 
Com bining Statem ent of Cash Flows 

For the Year Ended June 30. 1998 

CASH FLOW S FROM OPERATING ACTIVITIES 
Operating income (loss) 
Adjustments to reconcile net inco me (loss) to net cash 
provided by operating activities 
Changes in operating current assets and liabilities: 

(Increase) Decrease in receivables 
Increase (Decrease) in accounts payables 
Increase (Decrease) in interfund payables 
Increase (Decrease) in accrued liabilities 

Exhibit 12 

NEW  MANAGEMENT 
CONSTRUCTION FEES TOTAL 

$ (508,870) $ 82,822 $ (426,048) 

2,508 (130,869) (128,361) 
7,470 0 7,470 
3,478 0 3,478 

0 65 65 

NET CASH PROVIDED (USED) BY OPERA TING ACTIVITIES J; (495,414) ~
__  (47,982) L  (543 3~96) 

CASH FLOW S FROM NONCAPITAL FINANCING ACTIVITIES 
Federal operating grants $ 518 38=~

_3 ~ _ 0 L  518,383. 

CASH FLOW  FROM INVESTING ACTIVITIES 
(Increase) Decrease in investments 
Intere st earn ings 

$ (6,003) $ 162,791 $ 156,788 
6,402 . 30,059 __  36,461 

NET CASH PROVIDED (USED) BY INVESTING ACTIVITIES $ 399 ~; 192
,850 L . 193,249 

NET INCREASE (DECREASE) IN CASH AND 
CASH EQUIVALENTS $ 23

,366 $ 144,866 $ 168,236 

CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR 64
,894 _  40 255 

__  105,149 

CASH AND CASH EQUIVALENTS AT END OF YEAR 



Ilousing Authority of the City of M onroe 
M onroe, Louisiana 

AGENCY FUNDS 

The activities of the various tenant security deposits accounts are accounted for in lbe Tenants' Security Deposit 
Agency Fund. W hile the accounts are under the supervision of the Housing Authority, they belong to the tenants and 
am not available for use by the Housing Authority. 

The activities of the Defen'ed Compensatioa Plan, which was set up for the benefit of the employees of the ]lousing 
Authority, is accounted for in the Deferred Compensation P/an Agency Fund. 

W hile tire plan is under tile supervision of the Housing Authority, the plan's assets belong to tile employees and 
generally are not available for use by the Housing Authority. 



ASSETS 
Cash and cash equivalents 
Investments 

TOTALASSETS 

LIABILITIES 

Deposits due others 

TOTAL LIABILITIES 

HOUSING AUTHORITY OF THE CITY OF MONROE 
M onroe, Louisiana 

AGENCY FUNDS 
Com bining Sehedule ofAsse~ and Liabilities 

June 30,1998 Exhibit 13 

TENANTS' DEFERRED 
SECURITY COMPENSATION 
DEPOSITS PLAN TOTAL 

100,545 
0 

$ 0 
234,485 

$ 100,545 
234,485 

100,545 ~ 234,485 $ 335,030 

56 



ASSETS 
Cash end cash equivalents 

LIABILITIES 
Deposits due others 

ASSETS 
investments 

LIABILITIES 
Deposits due others 

ASSETS 
Cash and ca sh equivalents 
Investments 

TOTAL ASSETS 

LIABILITIES 
Deposits due others 

HOUSING AUTHORITY OF THE CITY OF MONROE 
Monroe, Louisiana 

AGENCY FUNDS 
Com bining Schedule of Changes In Assets and Liabilities 

For the Year Ended June 30, 1998 

Balance, 
Beginning Additions Deductions 

*****TENANTS' SECURITY DEPOSITS***** 

Exhibit 14 

Balance, 
Ending 

*****DEFERRED COMPENSATION PLAN***** 

117,039 $ 119,152, ~ 1,706 ~ 234,485 

$ 100,673 
_  117,039 

*****ALL AGENCY FUNDS***** 

$ 23,068 
119~152 

$ 23,196 
1,706 

$ 100,545 
2~ 485 
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PROJECT 

LA 6 -1 

LA 6-2 

LA 6-3 

LA 6-4 

LA 6-5 

LA 6-6 

LA 6 -7 

LA 6-8 

LA 6-9 

LA 6- 10 

LA 6 - 11 

LA 6- 12 

LA 6 - 13 

LA 6 - 14 

HOUSING AUTHORITY OF THE CITY  OF MONROE 
Monroe. Louisiana 

TENANTS' SECURITY DEPOSITS AGENCY FUND 
Schedule of Changes In Deposits Due Others 

For the Year Ended June 30, 1998 

Balance, 
Beginning 

3,330 $ 

5,050 

8,375 

6,625 

11,774 

21,150 

3,387 

6,850 

7,381 

10,526 

7,175 

2,525 

5,025 

Additions 

500 $ 

1,175 

1,925 

1,850 

3,760 

4,404 

922 

875 

1,665 

2,742 

1,450 

653 

1,147 

1,500 0 

Exhibit t5 

Balance, 
Deductions Ending 

600 $ 3,230 

1,225 5,000 

1,950 8,350 

2,050 6,425 

3,735 11,799 

4,179 21,375 

872 3,437 

825 6,900 

1,715 7,331 

2,417 10,851 

1,550 7,075 

628 2,550 

1,450 4,722 

0 1,500 

.58 



Housing Authority of the City of M onroe 
M onroe, Louisiana 
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H ousing Authority of the City of M onroe 
M onroe, Louisiana 

Tile general fixed asset account group records the fixed assets of tile Housing Authority which are used in 
governm ental fund-type operations. 
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GENERAL FIXED ASSETS: 
Land 
Site improvements 
Buildings 
Furniture and equipment 
Construction in progress 

HOUSING AUTHORITY OF THE CiTY OF MONROE 
M onroe, Louisiana 

SCHEDULE OF GENERA L FIXED ASSETS - 
BY SOURCE 
June30,1998 

TOTAL GENERA L FIXED ASSETS 

NVESTMENT IN GENERA L FIXED ASSETS 

General Fund 
Rental Certificates Fund 
Rental Vouchers Fund 
Mod Rehab #1 Fund 
Mod Rehab #2 Fund 
Mod Rehab #4 Fund 

Capital Project Fund 

TOTALINVESTMENT IN GENERALFIXED ASSETS 

$ 2,110,146 
3,976,655 
57,449,000 
1,683,080 
3,941,995 

52,254,100 
21,746 
9,639 
t 1,709 
3,890 
3,837 

17,055,958 

Exhibit 16 



Owned Housing 

Section 8 Programs: 
Rental Certificates 
Rental Vouchers 
Mod Rehab #1 
Mod Rehab #2 
Mod Rehab #4 

Total Section 8 Programs 

HOUSING AUTHORITY OF THE CITY OF MONROE 
Monroe, Louisiana 

Comprehensive Grant Program 

TOTAL GENERAL FIXED ASSETS 

SCHEDULE OF GENERAL FIXED ASSETS - 
BY PROGRAM AND FUNCTION 

June 30. 1998 

62 

SITE 
LAND IMPROVEMENTS BUILDINGS 

2,110,146 $ 3,976,658 $ 44,335,03_7 

0 0 0 
0 0 0 
0 0 0 
0 0 0 
0 0 0 

0 0 0 

0 0 13,113,963 

21110~146 ~ 3~976~658 ~ 57~449=000 



Exhibit 17 

FURNITURE CONSTRUCTION 

AND IN 

--  EQUIPMENT PROGRESS TOTAL 

.~ 1,832,259 ~_ 0 ~; 52,254,100 

21,746 
9,639 
11,709 
3,890 
3,837 

21,746 
9,639 
11,709 
3,890 

_3 8=~37 

50,821 0 50,821 

0 

1~883r080 ~ 3~941~995 ~ 6%360~879 

(;3 



Owned Housing 

Section 8 Programs: 
Rental Certificates 
Rental Vouchers 
Mod Rehab #1 
Mod Rehab #2 
Mod Rehab #4 

HOUSING AUTHORITY OF THE CITY OF MONROE 
Monroe, Louisiana 

SCHEDULE OF CHANGES IN GENERAL FIXED ASSETS - 
BY PROGRAM AND FUNCTION 
For the Year Ended June 30. t998 

Total Section 8 Programs 

Comprehensive Grant Program 

BALANCE 

Exhibit t 8 

BALA NCE 
JULY 1, 1997 ADDITIONS DELETIONS JUNE 30

, t998 

52,208,295 ~  162,566 ~; 116,761 ~; 52,254~1_100 

16,417 
8,157 
11,668 
3,842 

-- _ 3,531 

5,329 
1,482 

41 
48 
306 

43,615 7,206 0 

14,814,340 2,241,618 O 

21,746 
9.639 
11,709 
3,890 
3,837 

50 8,~_21 

17,055,958 

TOTAL GENERA L FIXED ASSETS ~; 67r066=250 ~;.. 214111390 ~; 1t61761 ~;.. 69r3601879 



ltousing Authority of tile City of M onroe 
M onroe, Louisiana 

G ENERAL 

SCItEDULE OF COM PENSATION PAID BOARD M EM BERS 
FOR THE YEAR ENDED JUNE 30, 1998 

The m embers of the Board of Commissioners serve without compensation. The members of tlae Board of 
Com m issioners ate as follows: 

Dr. Henry Bonner, Jr 

M r. Edward L. M illet" 

M r. Joseph M iller 

M r. V au Pardue 

M s. Gerlrvde Young 

Ch~rman 

Vice Chairman 
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ltouslng Authority of the City of M onroe 
M onroe, Louisiana 

HUD REQUIRED SCHEDULES 
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HOUSING AUTHORITY OF THE CITY OF MONROE 
Monroe. Louisiana 

PHA OW NED HOUSING (ACC FW 2006) 

UNRESERVED SURPLUS 

Balance Per Prior Audit 

Prior Audit Adjustments 

ANALYSIS OF SURPLUS 
STATUTORY BASIS 

For the Year Ended June 30, 1998 

LOW  RENT 
SPECIAL 

PROGRAMS 
COMPREHENSIVE 

GRANT 

$ (38,112,070) $ (1,991,561) $ 

Exhibit 19 

TOTAL 
PHA OW NED 
HOUSING 

O $ (40,103,631) 

Balance Per Books. Beginning $ (38.112,070) $ (1,991,561) $ 

NET (LOSS) iNCOME (1,170,456) (416,489) 

O $ (40.103,631) 

0 $ (1,566,945) 

(Provision for) Reduction of 
Operating Reserve __  (561,706) O 0 (56 1~777777777777777~ _ 

BALANCE. ENDING 

OPERATING RESE'RVE 

BALA NCE, BEGINNING 

~; (39,844,232) ~; (2,408,050). $ 0 $ (42,252,282) 

2.148,813 $ O $ 

Provision for (Reduction of) 
Operating Reserve __  561,706 0 

BALA NCE. ENDING 

0 $ 2,148,813 

0 561,706 

2,7:10,519 $ 0 ~ O ~; 2,710,519 

(CONTINUED) 



HOUSING AUTHORITY OF THE CITY  OF MONROE 
Monroe, Louisiana 

PHA OW NED HOUSING (ACC FW 2006) 

CUMULATIVE HUD CONTRIBUTION 

ANALYSIS OF SURPLUS 
STATUTORY BASIS 

For the Year Ended June 30, 1998 

LOW  RENT 

BALANCE, BEGINNING $ 63,532,547 $ 

Annual Contribution 

Operating Subsidy 

BALANCE ENDING 

CUM ULATIVE HUD GRANTS 

1,478,200 

SPECIAL 
PROGRAMS 

COMPREHENSIVE 
GRANT 

0 $ 

0 

Exhibit 19 

TOTAL 
PHA OW NED 
HOUSING 

0 $ 63,532,547 

0 1,478.200 

65,998,8.19 ~ 0 $ 0 $ 65,998,819_ 

BALANCE, BEGINNING $ 5,424,932 $ 1,991,562 $ 14,814,340 $ 22,230,834 

Comprehensive Grants 

BALANCE. ENDING 

CUM ULATIVE CONTRIBUTIONS 

0 416,488 2,241,618 2,658,106 

~L_ 5,424,932 $ 2,408,050 $ 17,055,958 $ 24,888,940 

BALANCE, BEGINNING AND ENDING L  271,079 $ O ~; 0 ~; 271,079 

TOTALSURPLUS 

(;9 



HOUSING AUTHORITY OF THE CiTY OF MONROE 
Monroe, Louisiana 

SECTION 8 (ACC FW 2072 & 2170) 

UNRESERVED SURPLUS 

Balance Per Prior Audit 

NET LOSS 

HUD adjustments 

(Provision for) Reduction of: 
Operating Reserve 

Project Account 

BALANCE. ENDING 

OPERATING RESERVE 

BALA NCE. BEGINNING 

Provision for (Reduction of) 
Operating Reserve 

Cash redeposit (withdrawal) 

BALANCE. ENDING 

ANALYSIS OFSURPLUS 
STATUTORY BASIS 

For~ eYearEndedJune30,1998 

RENTAL 
CERTIFICATES 

MOD REHAB 
#1 

MOD REHAB 
#2 

MOD REHAB 
#3 

$ (29,153,674) $ (7,117,141) $ (6,639,699) $ (1,571,684) 

(2,922,967) (135,116) (115,716) 

3,647,067 

(32,887) 
417,737 

0 (196,569) 

42,863 

(141,058) 
(22,456) 
3,043 

(79,014) 

0 

(4,179) 
(133,760). 

$ (28,044,724) $ (7,350,452) $ (6,971,297) ~; (1,788,637) 

$ 389,654 $ 109,632 $ 87,740 $ 27,615 

32,887 

(361,080) 
(42,863) 

0 
22,456 

0 
4,179 

0 

$ 61,461 $ 66,969 $ 110,196 ~ 31,794 

?0 



MOD REHAB 
#4 

Exhib|t 20 

RENTAL NEW  
VOUCHERS CONSTRUCTION 

$ (2,516,007) $ (8,227,398) $ (7,560,061) 

(191,71g) 

33,226 

(798,755) 

2.205,970 

(502,105) 

0 

(2,663) (8,737) (16,276) 
21,424 __ __  

88,632 49,808_  

(2,655,939~_ L  (6,740,288) $ (8,028,634) 

$ 40,920 $ 92,985 $ 170,364 

2,863 
o 

8,737 16,276 
0 0 

~; 43 78,783_3 $ 101,722 ~; 1861640 

(CONTINUED) 



HOUSING AUTHORITY OF THE CITY OF MONROE 
Monroe, Louisiana 

SECTION 8 (ACC FW 2072 & 2t70) 

PROJECT ACCOUNT UNFUNDED 

BALANCE. BEGINNING 

HUD adjustments 

ANALYSIS OFSURPLUS 
STATUTORY BASIS 

FortheYearEndedJune30,1998 

RENTAL 
CERTIFICATES 

$ 4,328,594 $ 

(3,647,067) 

MOD REHAB 
#1 

403,413 $ 

0 

MOD REHAB 
#2 

0 $ 

196.569 

MOD REHAB 
#3 

87,474 

0 

Provision for (Reduction 
of) Project Account Unfunded (417,737) _ 141,058 (3,043) 133,760_ 

BALA NCE. ENDING 

CUMULA TIVE HUD CONTRIBUTION 

BALANCE. BEGINNING 

HUD adjustments 

$ 263,790 $ 544,471 ~ 193,526 $ 221,234_ 

$ 24,803,316 $ 

0 

6,725,395 $ 

(5o,4o8) 

6,659,382 $ 

o 

1,484,209 

O 

Annual Contribution Earned 
Section 8 2,999,362 _  

92,292 122,278 83,343_  

BALA NCE. ENDING 

TOTAL SURPLUS 

27,802,678 ~ 6,767,279 ~ 6,781,660 ~ 1,567,552_ 

?2 



MOD REHAB 
#4 

RENTAL 
VOUCHERS 

Exhibit 20 

NEW  
CONSTRUCTION 

72,472 $ 2,867,902 $ 

(33,226) (2,205,970) 

117.885 

O 

--  (21,424) (88,632)_ -- (49,808) 

$ 17,822 ~; 573,300 $ 68,077 

$ 2,447,067 $ 

0 

5.367.656 $ 

0 

7,442,538 

0 

194,888 . 808,975 518,383 

$ 2,641.955 $ 6,176.630 _ $ 7,960,921 

~; 47~621 ~; 111~364 ,~ 187~004 

(CONCLUDED) 
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The CPA. 

A LLEN, G REEN & C OM PANY, LLP 
CERTIFIED PUBLIC ACCOUNTANTS 

P. O. Box 6075 
M onroe, LA 71211-6075 

2414 Ferrand Street 2285 Green Acres Office Park 
IVIonroo, LA 71201 G .O.P. Building IIL Suite 400 
Telephone: (318) 388~1422 Bossier City

, LA 71111 
Facsimile: (318) 388-4564 Telephone: (318) 741-0205 
W eb~ite: allengreencpa.com Facsirnife: (318) 741-0207 

Report on Compliance and on Internal Control Over Financial 
Reporting Based on an Audit of Financial Statements 

Performed in Accordance W ith G overnm ent Auditin~ Standards 

Board M em bers 
Housing Authority of the City of M onroe 
M onroe, Louisian a 

Ernest U Allen, CPA 

A~(A Professional COunting Corp.) 
Tim Green, CPA 

MargM W iUiarnson, CPA 

W e have audited the general-purpose financial statements of the Housing Authority of the City of M onroe
, M onroe, 

Louisiana, as of and for the year ended Jan e 30, 1998, and have issued our report thereon dated October 15, 1998. 
W e conducted our an dit in accordance with generally accepted auditing standards and tbc standards applicable to 
financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United 
States. 

Compliance 
As part of obtaining reasonable assur ance about whether the Housing Authority of the City of M our oe's general- 
purpose finan cial statements are free of m aterial misstatement, we performed tests of its compliance with certain 
provisions of laws, regulations, contracts and grants, noncompliance with which could have a direct and material 
effect on the determination of financial statement amounts. However, providing an opinion on compliance with 
those provisions was not an objective of our audit and, accordingly, we do not express such an opinion. The results 
of our tests disclosed no instances of noncompliance that are required to be reported under ~;overnment Auditing 
Standards. 

Internal Control O ver Financial Retnortino 
In planning and performing our audit, we considered the Housing Authority's internal control over financial 
reporting in order to determ ine our  auditing procedures for the purpose of expressing our opinion on the financial 
statements and not to provide assurance on the internal control over financial reporting. Our consideration of the 
internal control over financial reporting would not necessarily disclose all matters in the internal control over 
financial reporting that might be material weaknesses. A material weakness is a condition in which the design or 
operation of one or more of the intern al control components does not reduce to a relatively low level the risk that 
misstatements in amomlts that would be material in relation to the finan cial statements being audited m ay occur and 
not be detected within a tim ely period by employees in the norm al cour se of perform ing their assigned functions. 

W e noted no matters involving the intern al control over finan cial reporting and its operation that we consider to be 
material weaknesses. 

This report is intended for the information of the Board, m an agement, federal awarding agencies, and pass-through 
entities. However, this report is a m atter of public record and its distribution is not limited. 

M onroe, Louisiana 
October 15, 1998 

,~;L.,.,. ,~,.~ .__ :~ <':<"V:*"
,

y, z_ c P 

ALLEN, GREEN & COM PANY, LLP 

Member ,:unela e m Institute of Certa]ed Public Accoant~ts, Society of Louisi~ a Certified Public ,-\cco~ trmts ~md 
) )ctlc~ JN I JlUlC of Cerl ]aed ~ blJc Acc~ t~ ls Division tbr CPA FJm~ 



A LLEN, G REEN & C OM PANY , LLP 
CERTIFIED PUBLIC ACCOUNTANTS 

P. O. Box 6075 
Monroe, LA 71211-6075 

2414 Ferrand $troo{ 
Monroe, LA 71201 
Telephone: (318) 388-4422 
Facsimile: (318) 388-4664 
W ebsite: altengreencpa,com 

2285 Green Acres Office Park 
G.O.P. Buildin0 ill, Suite 400 

Bossier City. LA 71111 
Telephone: (318) 741-0205 
Facsimile: (318) 741~T207 

Report on Com pliance W ith Requirem ents Applicable to 

Each M ajor Program and on Internal Control Over 
Com pliance in Accordance W ith OM B Circular No. A-133 

Board M em bers 
Housing A uthority of the City of M onroe 
M onroe, Louisiana 

Ernest L. Alien, CPA 
(

,~coA Profsssional unlin0 Corp.) 
Tim Green, CPA 

Margie W illiarnson, CPA 

Com pliance 
W e have audited the compliance of the Housing Authority of the City of M onroe, M onroe, Louisiana, with the types 
of compliance requirements described in the U. S. Office of M anagement and Budget (OM B) Circular A-133 
Compliance Supplement that are applicable to each of its major federal programs for the year ended June 30, 1998. 
The Housing Authority's major federal programs are identified in the summary of auditors' results section of the 
accompanying schedule of findings and questioned costs. Compliance with the requirements of laws, regulations, 

contracts and grants applicable to each of its major federal programs is the responsibility of the Housing Authority's 
management. Our responsibility is to express an opinion on the Housing Authority's compliance based on oar audit. 

W e conducted our audit of com pliance in accordance with generally accepted auditing standards; tile stan dards 
applicable to financial audits contained in G overnm ent Auditing Standards, issued by the Comptroller General of the 

United States; and (OM B) Circular No. A-133, Audits of States, Local Governments, and Non-Profit Organizations. 
Those standards and (OM B) Circular No. A-133 require that we plan and perform the audit to obtain reasonable 
assurance about whether noncomplian ce with the types of compliance requirements referred to above that could have 

a direct and material effect on a major federal program occurred. An audit includes examining, on a test basis, 
evidence about the H ousing Authority's compliance with those requirem ents and performing such other procedures 
as we considered necessary in the circum stances. W e believe that our audit provides a reasonable basis for our 
opinion. Our audit does not provide a legal determ ination on the Housing Authority's complian ce with those 
requirem ents. 

In our opinion, the H ousing Authority of the City of M onroe com plied, in all m aterial respects, with the re quire ments 

referred to above that are applicable to each of its major federal programs for the year ended June 30, 1998. 

nternal Control O ver Com nliance 
The m anagem ent of the H ousing Authority is responsible for establishing mad m aintaining effective internal control 
over com pliance with requirem ents of laws, regulations, contracts and grants applicable to federal program s. In 
planning and performing our audit, we considered the H ousing Authority's internal control over complian ce with 
requirements that could have a direct and material effect on a major federal program in order to deternfine our 
auditing procedures for the puq)ose of expressing our opinion on compliance and to test an d report on internal control 
over compliance in accordance with (OM B) Circular No. A-133. 

2 

Member Amenc~ hast~mte of Ceatfied Public Accou te rs, S~ iery ofLouisi~ a Certtfied Pu blic Accou te rs ~d 
,sanenc~ [~utute of Certfl]ed Pu blic Acco~ tanLS Dl~slon l~r CPA F~  



Board M embers 
Housing Authority of the City of M onroe 
M onr oe, Louisiana 

Our consideration of the internal control over complian ce would not necessarily disclose all matters in the intern al 
control that m ight be m aterial weaknesses. A m aterial weakness is a condition in which the design or operation of 
one or more of the internal control components does not reduce to a relatively low level the risk that noncompliance 
with applicable requirements of laws, regulations, contracts and grants that would be material in relation to a major 
federal program being audited may occur and not be detected within a timely period by employees in the normal 
course of perform ing th eir assigned functions. W e noted no matters involving the intern al control over compliance 
and its operation that we consider to be material weakn esses. 

This report is intended for the information of the Board, management, federal awarding agencies, and pass-through 
entities. However, this report is a m atter of public record an d its distribution is not lim ited. 

M onroe , Louisiana 
October 15, 1998 

ALLEN, GREEN & COM PANY, LLP 



Housing Authority of the City of M onroe 
M onroe, Louisiana 

Schedule of Expenditures of Federal Awards 
For the Year Ended June 30, 1998 

FEDERAL GRA NTOR/ 
PASS-THROUGH GRA NTOR/PROGRAM  NAM E 

CASH FEDERAL AW ARDS 

United States Department of Agriculture 
Passed  through Louisiana Departm ent of Education: 

Child and Adult Care Food Program 

United States Department of Education 
Passed Through Louisiana Department of Education 

Adult Education - State Administered  Basic 
Grant Program  (Gateway Grant) 

United States Department of Health & Hum an Services 
Passed Thr ough Louisiana Department of Social Services: 

Payments to States for Child Care Assistance 

United States Department of Housing and Urban Development 
Direct Progr ams 

Public and Indian  Housing 
Basic: Contribution 
Operating Subsidy 

Total Progran l 

Public and Indian Housing Drug Elimination Progr am  

Public and Indian Housing Comprehensive Gran t Program s 

Section 8 Rental Certificate Program 

Section 8 M oderate Rehabilitation 
M od Rehab # 1 
M od Rehab #2 
M od Rehab #3 
M od Rehab #4 

Total Program 

Section 8 Rental Vouchers Program 

Section 8 New Construction 

CFDA Pass-Through 
Num ber Grantor No. Expenditures 

10.558 N/A $ 938_6 

84.002 GC-4-93 34,714_  

93.575 N/A 12,252 

14.850 FW 2006 
14.850 FW 2006 

14.854 FW 2006 

14.852 N/A 

1,478,200 
988,072 

2,466,272 

381,774 

2,241,618 

14.867 FW 2072(EX) 2,999,362 

856 FW 2072(MR) 41,884 
856 FW 2072(M R) 138,220 
856 FW 2072(M R) 83,343 
856 FW 2072(MR) 194,888 

4583~L5. 

14.855 FW 2072(VO) 808,975 

14.182 FW 2072(VO) 518,383 

Passed Through the City & M onroe, Louisiana 
Home Investment Partnerships Program (Home Program) 14.239 N/A 

Total United States Department of Housing and Urban Development 

Total Cash Federal Awards 

181,039 

10,055,758 



NOTE 1 - GENERAL 

H ousing Authority of the City of M onroe 
M onroe, Louisiana 

Notes to the Schedule of Expenditures of Federal Aw ards 
For the Year Ended June 30, 1998 

The accompanying Schedule of Expenditures of Federal Awards presents the activity of all federal awards programs 
of the Housing Authority of the City of M onroe, M onroe, Louisiana. The Housing Authority of the City of M om oe 
(the Housing Authority) reporting entity is defined in Note 1 to the Housing Authority's general-purpose financial 
statements. Federal awards received directly from federal agencies, as well as federal awards passed through other 
governm ent age.neies, is included on the schedule. 

NOTE 2 - BASIS OF ACCOUNTING 

The accompanying Schedule of Expenditures of Federal Awards is presented using the modified accrual basis of 
accounting, which is described in note 1 to the H ousing Authority's general-purpose financial statem ents. 

NOTE 3 - RELATIONSH IP TO GENERAL-PURPOSE FINANCIAL STATEM ENTS 

Federal awards revenues are reported in the Housing Authority's general-purp ose financial statements as follows 

Feder lm~ u rces 

General Fund 

Special Revenue Funds: 
Rental Certificates 
M od Rehab #1 
M od Rehab #2 
M od Rehab #3 
M od Rehab #4 
Rental V ouchers 
Special Programs 

Debt Service 
Capital Project 
Proprietary Funds - Enterp rise Fund 
Com ponent Unit 

NO TE 4 - RELATIO NSH IP TO FEDERAL FINANCIAL REPO RTS 

$ 1,009,710 

2,999,362 
41,884 
138,220 
83,343 
194,888 
808,975 
416,488 

1,478,200 
2,241,618 
518,383 
181,039 

I~L~ 112,110 

Am ounts reported in the accompanying schedule agree with the am ounts reported in the related federal financial 
reports except for changes m ade to reflect am ounts in accordance with generally accepted accounting principles. 

NOTE 5 - M ATCHING REVENUES 

For those fnnds that have m atching revenues and state funding, federal expenditures were determ ined by deducting 

m atching revenues from total expenditures. 



H ousing Authority of the City of M onroe 
M onroe, Louisiana 

Notes to tile Schedule of Expenditures of Federal Awards 
For the Year Ended June 30, 1998 

NOTE 6 - LOAN S O UTSTANDIN G 

The Housing Authority is iudebted to the U. S. Department of Housing & Urban Development for project notes of 
$7,755,904 at year-end. Also, the U. S. Department of Housing and Urban Development has guaranteed through the 
annual contribution contract the single issue bonds and federal financing bank notes totaling $10,199,187 of the 
H ousing A uthority at year-end. 



H ousing Authority of the City of M onroe 
M onroe, Louisiana 

Schedule of Findings and Questioned Costs 
As of and for the Year Ended June 30, 1998 

PART I - Sum m ary of the Auditors' Results 

The type of audit report issued was unqualified 

There were no reportable conditions required to be disclosed by Government Auditing Standards issued 
by the Comptroller General of the United States. 

There were no instances of noncompliance considered material, as defined by the Govern ment Auditing 
Standards. to the financial statement. 

iv. There were no reportable conditions required to be disclosed by OM B Circular No. A-133 

v. The type of report the auditor issued on compliance for major programs was unqualified 

vi. The audit disclosed no audit findings which the auditor is required to report under OM B Circular 

No. A-133, Section .510(a). 

vii. The major federal programs are 

Cluster (as defined by OM B Circular No. A-133 Provisional Compliance Supplement) 

CFDA #14.857 
CFDA #14.856 
CFDA #14.855 
CFD A #14.182 

Section 8 Rental Certificate Program 
Section 8 M oderate Rehabilitation 
Section 8 Rental V oucher 
Section 8 New Construction 

viii. The dollar threshold used to distinguish between Type A and Type B program s as described in OM B 
Circular No. A-133, Section .520(b) was $303,363. 

x. The auditee qualifies as a low-risk auditec  under OM B Circular No. A-133, Section .530 



Housing Authority of the City of M onroe 
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H ousing A uthority of the City of M onroe 
M onroe, Louisiana 

M anagem ent Letter Item s 



 

Tt'.e ~PA. 

A LLEN, G REEN & C OM PANY, LLP 
CERTIFIED PUBLIC ACCOUNTANTS 

P. O. Box 6075 
Mob.roe, LA 712tl-6075 

2414 Ferrand Street 
Monroe, LA 71201 
Telephone: (318) 388-4422 
Facsimile: (318) 388-4664 
W et)site: allengreencpa.com 

Board M em bers 
Housing Authority of the City of M onroe 
M onroe, Louisiana 

2285 Green Acres Of~ce Park 
G,O.P. Building IlL Suite 400 

Bossier City, LA 71111 
Telephone; (318) 741-0205 
Facsimile: ('318) 741-0207 

M anagem ent Letter R eport 

Ernest L. Allen, CPA 
(A Professional Ac
counting Corp,) 

Tim Green, CPA 

Margie W illiams, on, CPA 

Following this letter is a status of prior m anagem ent letter item s which is required by the Legislative Auditor. This 
information has not been audited by Allen, Green & Company, LLP, and no opinion is expressed. However, we did 
follow-up on the prior m anagem ent letter item and perfon'ned procedures to assess the reasonableness of the status 
of the prior m anagement letter item prepared by the auditee, and we would report, as a current-year m an agement letter 
item when A llen, Green & Com pany, LLP, concludes that the status of the prior m anagem ent letter item m aterially 
m isrepresents the status of any prior m anagement letter item . 

This report is intended for the inform ation of the Board, m anagem ent, federal awarding agencies, and pass-through 
entities. H owever, this report is a m atter of public record and its distribution is not lim ited. 

M onroe, Louisiana 
October 15. 1998 

Xcc,%  i cLe 
ALLEN , GREEN & COM PAN Y, LLP 

l0 

Member Amenc~ [~titvte or" Cer~2ed Pu blic Accou te rs. S~ iety or" Louisi~ a Certdled Public A~co~  ~d 
Amerac~ L,~stltu~e o~Certtfied Public Acco~ tat:~ D~ s~on lbt CP.a. Fi~  



H ousing Authority of the City of M onroe 
M onroe, Louisiana 

Status of Prior M anagem ent Letter Item s 
June 30, 1998 

Credits to Tenant's Accounts Receivable 

Condition: W e tested ten credits to accounts receivable for proper authorization. Of the ten items tested, four 
did not have proper authorization. 

Corrective action taken: The Housing Authority has developed a new procedure to ensure that credits to 
tenants accounts receivable is properly authorized and that the authorization is documented. At the end of each 
m onth a printout of all credits to tenants accounts receivable is forwarded to the Assistant Executive Director. 
His approval is documented by an initial on the listing, 


