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C. Mark VanRheenen, CPA 
Steaven E. Miller Jr., CPA 

L Scott Rose, CPA 

1309 E. Race Avenue ~ Searcy, Arkansas 72143 ~ (501) 268-8356 ~ Fax 268-9362 

Board of Com m issioners 
Housing Authority of the Town of W innfield 
400 N. 24th Street 
W innfield. LA 71483 

W e have com piled the accom panying general purpose financial statements of Housing Authority of the Town of 
W innfield as of Septem ber 30, 1997 arid for the year then ended, in accordance with Statem ents on Standards for 
Accounting and Review Services issued by the American institute of Certified Public Accountants . 

A com pilation is limited to presenting in the form of financial statements information that is the representation of 
m anagem ent. W e have not audited or reviewed the accom panying general purpose financial statem ents and, 

accordingly, do not express an opinion or any other form of assurance on them . 

The accompanying financial inform afion listed as supplemental financial inform ation in the table of contents is presented 
only for supplementary analysis purposes. &s disclosed in Note 1, the supplem ental financial information was prepared 
in conform ity with the accounting practices prescribed by the U.S. Department of Housing and Urban Developm ent, 
which is a comprehensive basis of accounting other than generally accepted accounting principles. Such information 
has been com piled from inform ation that is the representation of m anagem ent, without audit or review. Accordingly, 
we do not express an opinion or any other form of assurance on the supplem ental financial information. 

March 19. 1997 

Certified Public Accountants 

Members, American Institute of Certified Public Accountants 
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Housing Authority of the Town of Wi~ fleld 
winnfield, Louisiana 

Combined Balance Sh~ t - All Fund Typee and A~count Groups 

September 30, 1997 

Special 

R~ QnUQ 

ASSETS AND OTHER DEBITS 

ASSetS: 

Cash 60,402.00 $ 
Receivables: 

A~ ounts 7,494.89 

Oth~  .04 

Due from other funds .00 

Prepaid items 10,032.03 

Fixed assets .00 

Other debits: 
A~t. to be provided for retir~ ent .oo 

of general long te~  debt 

Capital 

ProJeuts 

General 

Long-Tem  

Debt 

00 $ .00 $ .00 $ 60,402.00 $ 57,772.97 

.0O .00 

.00 .00 

4,050.55 .0O 

~ 00 .00 

.00 3,613,472.58 

7,494.89 

.04 

4,050.55 

10,032.03 

3,613,472.58 

3,988.68 

.00 

18,775.65 

10,388.80 

3,582,125.48 

6,780.00 6,780.00 

TOTAL ASSETS AND OTHER DEBITS $ 77,928-96 $ 4,050-55 $ 3,613,472-58 $ 6,780.00 $ 3,702,232.09 $ 3,679,832.58 

LIABILITIES, EQUITY, AND Crfe~R ~ ITS 
Liabilities: 
Accounts payable: 

Trade $ 5,096.08 $ .00 $ 
Other 9~ er~ ents 15,475.57 4,050.55 

S~ urlty deposits 8,462.00 .00 

Due to other funds 4,050.55 .oo 

Accrued pILOT 17,598.16 .o0 

Deferred r~ enue .00 .00 

Fixed Liabilities .00 .00 

Equity and Other Credits: 

Investment in general flxed assets $ 
Ree. for inventories and prepaids 
U~ ese~ ed, undeslg~ ted 

$ .00 $ 
.00 

.00 

.00 

.00 

.00 

6.780.00 

5,09S.08 $ 
19,526.12 

8,462.00 

4,050.55 

17,598.16 
.00 

6,780.00 

996.59 

34,252.22 

7,969.50 

18,776.65 

7,755.89 

159.35 

6,780.00 

00 $ 6,780.00 $ 61,512.91 $ 76,690.20 

O0 $ 3,613,472.58 
00 .00 

O0 .00 

00 S 3,611,472.58 
oo 10,032.03 

oo 17.214.57 

Total Equity and Other Credits $ 27,246.60 $ .00 $ 3,813,472.58 $ .00 $ 3,540,719.18 $ 3,603,142.38 

TOT. LIAB.,EQ UITY AND OTHER CREDITS $ 77,928.96 $ 4,050.55 $ 3,613,472.58 $ 6,780.00 $ 3,702,232.09 $ 3,679,832.58 

See accomp~ ylng notes and a~ ount~ t's report 



Housing Authority o~ the Town of Winnfleld 

Wlnnfleld, Louisiana 

combined Statement of Revenues, Expenditures, and Changes in Fund Balances- 

All Governmental Fund Types 

Year Ended September 30, 1997 

Revenues: 

Rents 

Operational subsidles/grants 
Interest 

Expenditures 

Current: 

Housing operations 

Capital outlay 

Total Expenditures 

Governmental Fund Types 

S~ cial 

Revenue 

100,486.58 $ 
64,908.80 

929.86 

10,680.25 

Capital 

Projects 

.00 

30,944.10 

.00 

.00 

$ 100,486.58 
95,852.10 

929.86 

10,680.25 

$ 95,227.48 
443,334.22 

1,248.95 

15,356.01 

$ 177,004.69 $ 30,944.10 $ 207,948.79 $ 555,166.56 

170,311.99 $ 
453.00 

.GO $ 170,311.99 $ 207,638.27 
50,944.10 31,407.10 377,459.24 

$ 170,774.99 $ 30,944.10 $ 201,715.09 $ 585,097.51 

Excess of Revenues over 

(under) Exp enditures $ 
Fund Balance, beginning of period 

6,229.70 $ 

21,016.90 

oo $ 
8o 

5,229.70 $ ( 29,930.85) 
21,016.90 50,947.75 

Fund Balance, end of period $ 27,246.60 $ .09 $ 27,246.60 $ 21,016.90 

see accompanying notes and accountant's report 



Housing Authority of the Town of Winnfield 

Winnfield, Louisiana 

Combined Statement of ReVenues, Expenditures, and Changes in Fund Balances- 

Budget and Actual - All Governmental Fund Types 

year Ended September 30, 1997 

ReVenues: 

Rents 

Operational subsidies/grants 
Interest 

Expenditures 

Current: 

Administrative salaries 

Professional fees 

Travel 

Sundry administration 

Tenant services 

Utilities 

Maintenance salaries 

Maintenance materials 

Other maintenance costs 

Znsurance 

PILOT 

Employee benefits 

Collection losses 

Capital expenditures 

Total Expenditures 

Excess of Revenues over 

<under> Expenditures 

Fund Balance, beginning of period 

Fund Balance, end of period 

Special R~venue Funds 

$ 

$ 

Budget Actual 

102,790.00 

64,908.00 

1,720.00 

10,800.00 

$ 100,486.58 
64,908.00 

929.86 

10,680.25 

variance 

Favorable 

<Unfavorable> 

$ 2,303.42 
.00 

790.14 

119.75 

180,218.00 $ 177,004.69 $ 3,213.31 

50,270.00 $ 
5,110.00 

3,600.00 

5,300.00 

350.00 

2,810.00 

34,715.00 

ll,OO0.9O 

3,200.00 

25,620.00 

10,000.00 

18,510.00 

.00 

3,200.00 

49,942.96 $ 
5,657.00 

1,833.79 

5,594.~0 

.00 

2,063.92 

37,026.49 

10,649.68 

1,954.89 

28,003.23 

9,842.27 

14,188.B5 

3,575.01 

463.00 

$ 173,685.00 $ 170,774.99 $ 2,910.01 

$ 6,229.70 $ 303.30 

21,015.90 

$ 27,246.5G 

See accompanying notes and accountant's report 



Housing Authority of the Town of W in nfie{d 
W innfie}d, Louisiana 

Notes to the Financial Statem ents 
Septem ber 30, 1997 

NOTE I - SUMMARY OF SIGNtFICANT ACCOUNTING POLICIES 

A. Om anization. The entity is chartered as a public corporation for the purpose of adm inistering housing program s 
for low income fam ilies. 

Under the United States Housing Act of 1937, as am ended
, the U.S. Departm ent of Housing and Urban 

Development (HUD) has direct responsibility for administering low income housing programs in the United States. 

Accordingly, HUD has contracted with the entity to administer certain HUD funds. 

B. Financial reporhn.q. The financial reporting policies of the entity conform to generally accepted accounting 
principles 

SPecific accounting cOhcles The following is a sum m ary of signifcant accounting policies 

_Frnanc,at repo~ nq entity. The entity is a public corporation, legally separate and fiscally independent. As 
required by generally accepted accounting principles, these financial statem ents present the financial 
position and results of operations of Housing Authority of the Town of Winnfield, a primary government. 
There are no com ponent units to be included herewith, but this report does include all funds, account 
groups, and programs which are contro lled by the entity's governing body. 

2. Fund accountina. The accounts of the entity are organized on the basis of funds or account groups, each 
of which is considered to be a separate accounting unit. The opera tions of each fund are reported as a 
separate set of self-balancing accounts which are com prised of each fund's assets, liabilities, fund equity, 
revenues, and expenditures or expenses, as appro priate. Resources are allocated to and for individual funds 
based upon the purposes for which they are to be spent and the m eans by which spending ac~Jvities are 
controlled. The various funds are gro uped, in the financial statements in this report, into one genedc fund 
type (governmental) and the following broad fund categories: 

Governm ental Fund T 

Special revenue fund - The special revenue funds are used to account for specific revenue sources 
(other than major capital projects) that are legally restricted to expenditures for specified purposes. 

C~ ,'tat prolects fund - The capital projects fund is used to account for financial resources to be used 
for the acqulsltfon, construction, and major renovation of major capital facilifies. 

Special repodJng treatment is also applied in governmental funds when prepaid items are present to indicate 
that they do not represent "available spendable resources", even though they are a component of net current 
assets. Such am ounts are offset by fund balance reserve accounts. 

3. F_ b(ed assets and long-term liabilities. The accounting and reporting treatment applied to fixed assets and 
long-term liabilWes associated with a fund are determined by its measurement focus. All governmental fund 
types are accounted for on a spending "financial flow" m easurem ent focus. This m eans that only current 
assets and current liabilities are generafiy included on their balance sheets. Their reported fund balance 
(net current assets) is considered a measure of "available spendable resources". Governmental fund 
operating statements present increases (revenues and other financing sources) and decreases 
(expenditures and other financing uses) in net current assets. Accordingly, they are said to present a 
sum mary of sources and uses of "available spending resources" during a period. 

Fixed assets used in governmental fund type opera~ons are accounted for in the General Fixed  Assets 
Account Group. No depreciation has been provided on such assets , 

All fixed assets are valued at histodcal cost or esfimated historical cost if actual historical cost is not available. 
Donated ass ets are valued at their estimated fair value on the date donated. The entity does capitalize any 
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Housing Authority of the Town of W innfield 
W innfield. Louisiana 

Notes to the Financial Statements (Continued) 
September 30, 1997 

Long-term I=abllC0es expected to be financed from governm ental fund types are accounted for in the Genera 
Long-Term Debt Account Group. 

The two above-named account gro ups are not "funds"~ They are concerned only with the measurem ent of 
financial position. They are not involved with the m easurement of results of operations. 

Basis of accountin~l. All governmental fund types are accounted for using the m odified accrual basis of 
accounting. Their revenues are recognized when they becom e m easurable and available as net current 
assets . All significant revenue sources are susceptible to accrual~ 

Expenditures in governmental fund types are generally recognized under the modified accrual basis of 
accounting when the related fund liability is incurred. Exceptions to this general rule include: (1) 
accumulated unpaid vaca~on and sick pay which are not accrued, and (2) principal and interest on general 
long-term debt which is recognized when due. 

Vested and earned vacafion and sick leave that are not accrued are reported m the genera l long-term debt 
account group. No expenditure is reported for those amounts. No habd~ =s recorded for nonvesting 
accum ulating dghts to receive sick pay benefits. 

The entity does not utilize encumbrance accounting 

Supplemental financial mform:Jtlon The supplemental financial information has been prepared in conformity 
with the accounbng practices prescnbed by HUD, which differ from genera lly accepted accounting pnnciples 
as follows: 

a. Governm ental fund accounting principles are not ufJlized. 
b. Accounts receivable are stated without an allowance for doubtful accounts . Accounts are written off 

as collection losses only after the tenant has vacated the unit and the entity has taken reasonable 
actions to collect. 

c. Annual Contributions and subsidies earned and/or received from HUD are recorded as contributions 
to surplus and are not included in the Statem ent of Incom e and Expenses. 

d. Items of routinely re curring expenses are recognized when paid and are therefore not accrued. 
e. The cost of accum ulated unpaid vacation and sick leave is not accrued. 
f. Financial statement form ats vary from GAAP. 
g. The entity does not utilize encumbrance accounting. 
h. Expenditures under HUD's Comprehensive Improvements Assistance Program (CLAP) and similar 

fore runner program s are  fully capitalized, notwithstanding the fact that expenditures are norm ally a 
mixture of repairs, replacements and im provements. Consequently, some amounts represented as 
Fixed Assets may include costs substan~ally in excess of value. 

~ During project development, interest expenditures are capitalized under pre-1987 financing 
agreements~ Post-1986 capital projects are being financed by grants from HUD. Consequently, 
there are no interest expenditures to capitalize. Subsequent to completion of Pre-1987 financed 
developm ents, interest expenditures are not accrued but are recognized when paid. 

Comparatwe data Com parative total data for the prior year have been pra sented in som e accom panying 
financial statem ents in order to provide an understanding of changes in the entity's financial position and 
operat,ons. However, comparative data by fund type have not been presented in each of the statements 
since inclusion of such data would make the statem ents unduly com plex and difficult to read. 
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Housing Authority of the Town of W innfield 
W innfield, Louisiana 

Notes to the Financial Statements (Continued) 
Septem ber 3(3, 1997 

Total colum ns on. combined state_ments, Total columns on the combined statements are captioned Memo 
Totals to fndlcate that they are presented only to facd=tate financial analysis. Data in these colum ns do not 
present financial pos~on, results of operations, or changes in financial pes ~on in conform ity with generally 
accepted accounting principles. Neither is such dam com parable to a consolidation. Interfund eliminations 
have not been m ade in the aggregation of this data. 

C. Budget The entity follows these procedures in establishing the budgetary data reflected in the financial statem ents: 

The entity prepares annual budgets for each fund (except Debt Service Fund and the Capital Projects Fund). 
Pdor to the beginning of each budget year, the entity's annual budget is approved by the entity's governing 
body. Budgetary amendments require approval by the governing body. Budget am ounts shown in the 
financial statements are the final authorized amounts for the year. All budgetary appropriations lapse at the 
end of each fiscal year. 

2. Budgets for the Capital Projects Fund are prepared on a project-life basis rather than on an annual basis 
and, therefore, have been omitted from the accompanying financial statem ents, 

D. income taxes, The entity is not subject to federal or state income taxes. 

E. Cash and cash equivalents. The entity defines cash to include corUScates of deposit, money market funds, savings 
accounts, and dem and deposits, and other short-term securities with m aturities of three m onths or less. 
Consequently, the cost, carrying value, and m arket value are equivalent. 

NOTE 2 - CASH DEPOSITS W ITH FINANCIAL INSTITUTIONS 

It is the entity's policy for deposits to be secured by collateral valued at market or par, whichever is lower, less the 
am ount of the Federa l Deposit Insurance Corporation insurance. The entity's deposits are categorized to give an 
indication of the level of risk assumed by the entity at Septem ber 30, 1997. The categories are described as follows: 

Category I - Insured or collateralized with securities held by the entity or by its agent in the entity's name. 
Category 2 - Collateralized with securities held by the pledging financial institution's trust departm ent or agent in the 

entity's nam e. 
Category 3 - Unconateralized. 

Cash Deposits, categorized by level of risk, are 

Total 
Bank Balances 2 3 

$ ,00 



Housing Authority of the Town of W innfield 
W innfield, Louisiana 

Notes to the Financial Statements (Continued) 
Septem ber 30, 1997 

NOTE 3- INTERFUND RECEIVABLES AND PAYABLES 

The following schedule as of Septem ber 30, 1997 represents interfund receivables and payables: 

Fund Type 
Special Revenue: 

Owned Housing 
Capital Projects 

Total 

NOTE 4 - FIXED ASSETS 

Changes in fixed assets are as follows: 

Land, land im pvts. 
Building 
Equipm ent 
Inactive ClAPs 
Const. in progress 

Total 

Beg. of Pedod 
$ 526,738.39 

2,297,302.93 
155,526.81 
130,060.00 
472,497.35 

$ 3,582,125.48 

Interfund 
Receivables 

0.00 
4.050.55 

Interfund 
Payables 

$ 4,050.55 
0.00 

Additions Deletions 

$ .00 
.00 

463.00 
.00 

30.944.10 
$ 31,407.10 

.00 

.00 
(60.00) 

.oo 

.oo 

End of Penod 
$ 526,738.39 

2,297,302.93 
155,929.81 
130.060.00 
503T441.45 

$ 3,613,472.58 

Construction in progress is composed of expenditures related to major renovation of certain buildings owned by the 
entity, said renovation having a planned total cost of $507,492.00 to be fully financed by grants from HUD. 

All land and buildings are encumbered by a Declaration of Trust in favor of the United States of America as security for 
obligations guaranteed by the federal governm ent and to protect other interests of the federal governm ent. 

NOTE 5 - FIXED LIABILITIES 

Fixed liabiUties consist of the following 

Payroll related costs 

Changes in fixed liabilities are as follows: 

Bal., beg. of period and end of period 

Principal 
Balance 

$ 6,780.00 

Payroll Related 
Costs 

$ 6,780.00 

NOTE 6 - CONTINGENCIES 

The entity is subject to possible examinations made by federal regulators who determine compliance with terms, 
conditions, laws and regulafions governing grants given to the entity in the current and pdor years. These examinafions 
m ay result in required refunds by the entity to federal grantors and/or program beneficiaries. 
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Cash 

Accounts receivable-tenants 

Accounts receivable-other 

Prepaid insurance 

Fixed assets 

Total Assets 

Liabilities and Surplus 

Tenants' security deposits 

Accounts payable-HUD 

Accounts payable-other 

Accrued PILOT 

Total liabilities 

Surplus 

Total Liabilities and Surplus 

Housing Authority of the Town of winnfield 

winnfield, Louisiana 

Balance Sheet - Statutory Basis 

September 30, 1997 

Annual Contributions Contract FW-2205 

See accountant's report 

14 

$ 50,402.00 
7,494.59 

.04 

10,032.03 

3,013,472.58 

$ 3,591,401.54 

$ 8,462.00 
15,475.57 

5,096.08 

17,598.16 

$ 46,631.81 
3,644,769.73 

$ 3,691,401.54 



Housing Authority of the ToWn of wlnnEield 

Winnfield, Louisiana 

Statement of Income and Expenses - Statutory Basis 

Owned Housing Program 

Year Ended September 30, 1997 

Annual Contributions Contract FW-2205 

Operating income 

Dwelling rental 

Interest on general fund investments 

Other income 

Total operating income 

Ope rating Expenses 

Utilities 

Ordinary maintenance and operation 

General expense 

Total operating expenses 

Net Income (Loss 

See accountant's report. 

15 

100,486.58 

929.86 

10,257.25 

$ 111,673.69 

63,027.95 

2,063.92 

49,631.06 

55,589.06 

$ 170,311.99 

$ ( 58,635.30 



Unreserved surplus 

Balance per 9-30-96 audit 

Net income (loss) FYE 9-30-97 
OR provision FYE 9-30-97 

Balance at 9-30-97 

Reserved surplus 

Balance per 9-30-96 audit 

OR provision EYE 9-30-97 

Balance at 9-30-97 

Cumulative contributions from HUD 

Balance per 9-30-96 audit 

Operating subsidy FYE 9-30-97 

Balance at 9-30-97 

Grants from HUD 

Balance per 9-30-96 audit 

Grants FYE 9-30-97 

Balance at 9-30-97 

Total Surplus 

Housing Authority of the ToWn of winnfield 

Wlnnfleld, Louisiana 

Analysis of Surplus - statutory Basis 

Year Ended Septsmber 30, 1997 

Annual Contributions Contract FW-2205 

See accounta nt's report 

16 

$ (2,203,917.73 

( 58,638.30 
( 5,806.70 

$ (2,268,362.73 

$ 21,016.90 
5,806.70 

$ 26,823.60 

$ 5,313,908.86 
64,908.00 

$ 5,378,816.86 

$ 490,911.00 
16,581.00 

$ 507,492.00 

$ 3,644,769.73 



Housing Authority of the Town of Winnfleld 

winnfield, Louisiana 

Computation of Residual Receipts and Accruing Annual contributions 

Owned Houslng Program 

Year Ended September 30, 1997 

Computation of Residual Receipts 

Operating receipts 

Operating income 

HUD operating subsidy 

Total ope rating receipts 

Operating expenditures 

Operating expenses 

Capital expenditures 

Total operating expenditurss 

Annual Contributions contract FW-2205 

RR before provision for resBrve, per audit 

RR before provision for reserve, per PHA 

Provision for ope rating reserve 

ResidUal receipts per PHA 

See accountant's report. 

i7 

$ 111,673.69 
64,908.00 

$ 176,561.69 

$ 170,311.99 
463.00 

$ 170,774.99 

$ 5,806.70 

$ 5,806.70 
5,806.70 

$ .00 



1. Funds approved 

Funds expended 

Excess of funds approved 

FVrLds advanced 

Funds expended 

Housing Authority of the ToWn of Winnfield 

Winnfleld, Louisiana 

Schedule of Modernization Costs 

September 30, 1997 

Annual Contributions contract FW-2205 

Excess (deficiency) of funds advanced 

See accountant's report 

18 

$ 507,492.00 
503,441.45 

$ 4,050.55 

$ 507,492.00 
503,441.45 

$ 4,050.55 



Assets and Other Items 

Cash 

Adjustment for CIAP/CGP funding 
Accounts rece~ 

Accounts receivable-other 

Prepaid insurance 

Housing Authority of the ToWn of winnfield 

winnfield, Louisiana 

Analysis of General Fund Cash Balance 

September 30, 1997 

~tnnual Contributions Contract FW-2205 

Liabilities, Reserves, and Other Items 

Tenants' security deposits 

Accounts payable-BUD 

Accounts payable-other 

Accrued PILOT 

Operating reserve per P~A 

Audit adjustments affecting OR (backed out 

Total 

Gee accountant's report 

19 

$ 

50,402.00 

4,050.55 

7,494.89 

.04 

i0.032.03 

8,462.00 

15,475.57 

5,096.08 

17,598.16 

26,823.60 

423.00 
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ATTESTATION REPORT 

Independent Accountant's Report 
on Applying Agreed-Upon Procedures 

To the Management of Housing Authority of the Town of W innfield 

W e have performed the procedures included in the Louisiana Govem mentAudit Guide and enum erated below
, which 

were agreed to by the management of Housing Authority of the Town of W innfield and the Legislative Auditor
, State of 

Louisiana, solely to assist the users in evaluating management's assertions about Housing Authority of the Town of 
W /nnfield's com pliance with certain laws and regulations during the year ended Septem ber 30, 1997 included in the 
accom panying Louisiana Attestation Questionnaire. This agreed-upon procedures engagem ent was performed in 
accordance with standards established by the Am erican Institute of Certified Public Accountants. The sufficiency of 
these procedures is solely the responsibility of the specified users of the report. Consequently, we m ake no 
representation regarding the sufficiency of the procedures described below either for the purpose for which this report 
has been requested or for any other purpose. 

Public Bid Law 
1. Select all expenditures made during the year for material and supplies exceeding $5,000, or public works exceeding 
$50,000, and determine whether such purchases were made in accordance with LSA-RS 38:2211-2251 (the public bid 
law). 

One expenditure was made during the year for materials and supplies exceeding $5,000. W e examined 
documentation which indicated that all of these expenditures had been properly advertised and accepted 
in accordance with the provisions of LSA-RS 38:2211-2251. 

Code of Ethics for Public Officials and Public Employees 
2. Obtain from m anagem ent a list of the im m ediate fam ily m em bers of each board m em ber as defined by LSA-RS 

42:1101-1124 (the code of ethics), and a list of outside business interests of all board members and employees, 
as well as their im m ediate fam ilies. 

Managem ent did not provide us with the required list including the noted inform ation 

3. Obtain from m anagem ent a listing of all em ployees paid during the pedod under exam ination. 

Managem ent provided us with the required list. 

4. Determ ine whether any of those em ployees included in the listing obtained from m anagem ent in agreed-upon 
procedure (3) were also included on the listing obtained from management in agreed-upon procedure (2) as 
im m ediate fam ily m em bers. 

W e were not able to determine if the em ployees included on the list of em ployees provided by 
management [agreed-upon procedure (3)] were board members or their family members since 
management did not provide the I~st required by agreed-upon procedure (2). 

Budgeting 
5. Obtained a copy of the legally adopted budget and all am endm ents. 

Management provided us with a copy of the original budget. There were no amendm ents to the budget 
during the year. 

6. Tra ce the budget adoption and am endments to the m inute book 



7. Compare the revenues and expenditures of the final budget to actual revenues and expenditures to determine if 
actual revenues or expenditures exceed budgeted am ounts by more than 5%

. 

W e com pared the revenues and expenditures of the final budget to actual revenues and expenditures 
Actual revenues and expenditures for the year did not exceed budgeted am ounts by m ore than 5%

. 

Accounting and Reporting 
8. Random ly select 6 disbursem ent made during the period under exam ination and 

(a) trace payments to supporting documentafion as to proper amount and payee 

W e exam ined supporting documentation for each of the six selected disbursements and found that 
paym ent was for the proper am ount and m ade to the correct payee. 

(b) determine if payments were properly coded to the correct fund and general ledger account; and 

All of the paym ents were properly coded to the correct fund and general ledger account
. 

(c) determine whether payments received approval from proper authorities. 

Inspection of documentation suppoding each of the six selected disbursem ents indicated approvals from 
the Executive Director and the chairman of the Board of Com m issioners. 

M eetings 
9. Examine evidence indicating that agendas for m eetings recorded in the minute book were posted or advertised as 

required by LSA-RS 42:1 through 42:12 (the open meetings law). 

Housing Authority of the Town of W innfield is only required to post a notice of each m eeting and the 
accompan~'ng agenda on the door of the district's office building. W e noted such a notice on the office 
door during the fieldwork. 

Debt 
10. Ex amine bank deposits for the period under examination and determine whether any such deposits appear to be 

proceeds of bank loans, bonds, or like indebtedness. 

W e inspected copies of all bank deposit slips for the period under examination and noted no deposits 
which appeared to be proceeds of bank loans, bonds, or like indebtedness. 

Advances and Bonuses 
11. Exam ine payroll records and minutes for the year to determ ine whether any payments have been made to 

employees which may constitute bonuses, advances, or gifts. 

A reading of the minutes of the district for the year indicated no approval for the paym ents noted. W e also 
inspected payroll records for the year and noted no instances which would indicate paym ents to 
em ployees which would constitute bonuses, advances, or gifts. 

We were not engaged to, and did qot, perform an examination, the objective of which would be the expression of any 
opinion on management's asse~ons. Accordingly, we do not express such an opinion. Had we perform ed additional 
pro cedures, other matters m~ght have com e to our attention that would have been reported to you. 

This report is intended solely for the use of management of Housing Authority of the Town of W innfield and the 
Legislative Auditor, State of Louisiana, and should not be used by those who have not agreed to the procedures and 
taken responsibility for the sufficiency of the procedures for their purposes. However, this report is a m atter of public 
record and its distribution is not lim ited. 

Certified Public Accountants 


