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Other governm nt8 
Other 

Due fr~  other f~ ds 
PzopaXd tt~ s 
~ee trtcted au etmt 

cash 

rtxed  u sers 
Ot~ ~ ~ bl~ t 
amo, nt ,vail. tn debt N ~ L{I tund 
~ t. to be provided tot rttl~ nt 

o~ g~ era~ 1~ g tern  debt 

combined Dalanc* Sheet - ktl fund T1~e8 and account Oroups 
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$ 73,017.9~ $ .00 I 
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.00 .00 .00 130.53 110.24 
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Accounts payable: 
Tr6de $ 40,437.21 
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Flxtd 11abilitll* .oo 

lqulty and Other C~ ditlz 
Invlstment ~n general tlxed as~ 'cs 
Fond balan~ |~ 

Rlle~ved f~ debt le~ 1oe 

Reserved  for Fropalde 6,864.10 
unrosl~ ed , ~ deslgnatsd 150,433.93 
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.00 
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.00 
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,00 
.00 
.00 
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$ 40,437.21 $ 4,E17.22 

le,553.99 29,o79.0o 
?2,599.22 29,079.40 

.oo 

1,058.153.28 1.134,361.56 

00 $ ?2*599.22 $ .00 $ 1,058,153.28 $ 1,200,433.34 $ 1,204,983.10 

TOtal 8q.1~*~ ~ d O~hor Credits $ 157,290.11 5 111,820.41 $ 

.oo $ 5,916,016.62 

.oo .oo 
.oo .oo 

.oo .oo 
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Houslng Authority of the Clty of 

Vonaldsonville, Loulslana 

Combined State-- hi of Rgvenues, Expenditures, and Changes in Fund Balances- 

All Governmental Fund Types 

Year Ended Dec~ ber 31, 1997 

Revenues: 

Rents 

Charges for services 

Operational subsidles/grants 
Interest 

Expenditures 

Current: 

Housing operations 

Capltal outlay 

Debt service: 

Frlnclpal 

Inte rest 

Total Expe nditures 

Ex cess of Revsnues over 

[under) Expe nditures 
Fund Balance, beglnnlng of period 

Governmental Fund Types 

special 

Revenue 

$ 176,277.72 $ 
17,135.21 

104,424.00 

7,556.68 

4,401.15 

Debt 

service 

.00 $ 

.00 

111,700.43 

.00 

.00 

capltal 

Projects 

.00 $ 

.OO 

282,341.02 

.0O 

.OO 

Memo 

Tote ls 

1997 

176,277.72 $ 
17,135.21 

498,465.45 

7,556.66 

4,401.15 

Memo 

Tote ls 

1996 

184,395.30 

36,706.09 

445,830.45 

7,039.59 

3,665.00 

$ 309,794.76 $ 111,700.43 $ 282,341.02 $ 703,836.21 $ 677,636.43 

$ 314,508.89 $ 
5,981.73 

O0 

00 

O0 $ .O0 $ 314,508.89 $ 287,419.83 
00 282,341.02 288,322.75 229,642.34 

76,858.35 

64,816.63 

O0 

00 

76,858.35 

64,816.83 

72,314.70 

69,208.06 

$ 320,490.62 $ 141,675.18 $ 282,341.02 $ 744,506.62 $ 658,564.95 

$ ( 10,695.86) $ 
167,993.97 

29,974.75) $ 
141,795.16 

00 $ ( 40,670.61) $ 19,051.48 
00 309,789.13 290,737.65 

Fund Balance, end of period $ 157,298.11 $ 111,820.41 $ .00 $ 259,118.52 $ 309,789.13 

The accompanying notes are an integral part of the financlal statements 



Housing Authority of the City of 

Louisiana 

Combined Statement of Revenues, Expenditures, and Changes in Fund Balances- 

Budget and Actual - All Governmental Fund Types 

Year Ended December 31, 1997 

Revenues: 

Rents 

Charges for services 

Operational subsldies/grants 

Interest 

Mlscellaneous 

Total Revenues 

Expenditures 

Currentz 

Administrative salarles 

Professional fees 

Travel 

Sundry administration 

Tenant servlces 

Utilities 

Malntsnance salarles 

Maintenance materials 

Other maintenance costs 
Insurance 

PILOT 

Employee benefits 

Collectlon losses 

Mlscellaneous 

Capital expenditures 

Total Expenditures 

Excess of Revenues over 

<under> Expenditures 

Fund Balance, beginning of period 

Fund Balance, end of period 

Spe cial Revenue Funds 

Budget Actual 

183,240.00 $ 
18,000.00 

104,424.00 

8,120.00 

3,200.00 

176,277.72 

17,135.21 

104,424.00 

7,556.68 

4,401.15 

Variance 

Favorable 

<Unfavorable> 

$ 6,962.28 
864.79 

.00 

563.32 

1,201.15 

316,984.00 $ 309,794.76 $ 7,189.24 

40,880.00 $ 
9,000.00 

8,400.00 

10,700.00 

4,470.00 

64,540.00 

56,070.00 

19,500.00 

38,110.00 

38,370.00 

14,870.00 

39,990.00 

1,500.00 

.00 

6,230.00 

40,862.00 $ 
8,600.00 

5,350.84 

12,029.70 

4,535.75 

44,343.88 

56,679.50 

19,404.48 

32,531.09 
34,781.14 

15,257.60 

39,727.96 

229.53 

175.22 

5,981.73 

352,630.00 $ 320,490.62 $ 

18.00 

400.00 

3,049.16 

1,329.70) 
65.75) 

20,195.12 

609.50) 
95.52 

5,578.91 
3,588.86 

387.80) 
262.04 

1,270.47 

175.22) 
248.27 

$ ( 35,646.00) $ ( 10,695.86) $ 24,950.14 

167,993.97 

$ 157,298.11 

The accom panying notes are an integral part of the financial state~Bents 



Housing Authority of the Town of Donaldsonvtile 
Donaldsonville, Louisiana 

Notes to the Financial Statem ents 
Decem ber 31. 1997 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

A. Om anization. The entity is chartered as a public corporation for the purpose of adm inistering housing program s 
for low incom e fam ilies. 

B 

Under the United States Housing Act of 1937, as am ended, the U.S. Departm ent of Housing and Urban 
Oe'~e~ t tHUD) b, as direct respo~ LE'~ for edm.k~Lste~ir~g Low Lr~come b, ou~ c~ p~ogr~ms L~, the U~'~ted States. 
Accordingly, HUD has contracted with the entity to adm inister certain HUD funds. 

Financial reDortinq. The financial reporting policies of the entity conform to genera lly accepted accounting 
principles. 

3 

The following is s sum m ary of significant accounting policies: 

Financial reDorfinq entity. The entity is a public corporation, legally separate and fiscally independent. As 
required by generally accepted accounting principles, these financial statem ents present the financial 
pos~Jon and results of operaSons of Housing Authority of the Town of Donaldsonville, a primary governm ent. 
There are no com ponent units to be included herewith, but this report does' include all funds, account 
groups, and progra m s which are controlled by the entity's governing body. 

Fund accountin~l. The accounts of the entity are organized on the basis of funds or account groups, each 
of which is considered to be a separa te accounting unit. The operations of each fund are reported as a 
separate set of self-balancing accounts which are comprised of each fund's assets, liabilities, fund equity, 
revenues, and expenditure s or expenses, as appropriate. Resources are allocated to and for individual funds 
based upon the purposes for which they are to be spent and the m eans by which spending activities are 
controlled. The various funds are grouped, in the financial statem ents in this report, into one generic fund 
type (governmental) and the followi ng broad fund categories: 

Soecial revenue fund - The special revenue funds are used to account for specific revenue sources 
(other than major capital projects) that are legally restricted to expenditures for specified purposes. 

Debt service fund - The debt service fund is used to account for the accum ulation of resources for 
and the payment of, genera l long-term principal, interest, and related costs. 

Capital projects fund - The capital projects fund is used to account for financial resources to be used 
for the acquisition, construction, and major renovation of major capital facilities. 

Special re po rUng treatm ent is also applied in governmental funds when prepaid items are present to indicate 
th at they do not represent "available spe ndable reso urces", even though they are a com ponent of net current 
assets. Such am ounts are offset by fund balance reserve accounts. 

Fb~ed a~sets and lone-term liabilities. The accounting and reporting treatment applied to fixed ass ets and 
long-term liabilities  associated  with a fund are determ ined by its m easurem ent focus. All governm ental fund 
types are accounted for on a spending "financial flow" m easurem ent focus. This m eans that only current 
assets and current liabilities are genera lly included on their balance sheets. Their reported fund balance 
(net current assets) is considered a measure of "available spendable resources". Governmental fund 
operating statements present increases (revenues and other financing sources) and decreases 
(expenditures end other financing uses) in net current assets. Accordingly, they are said to present a 
summary of sources and uses of "available spending resources" during a period. 



Housing Authority of the Town of Donaldsonville 
Donaldsonville, Louisiana 

Notes to the Financial Statements (Continued) 
Dacam ber 31,1997 

Fixed assets used in governm ental fund type operations are accounted for in the General Fixed Assets 
Account Group. No depreciation has been provided on such assets. 

All fixed assets are valued at historical cost or esiJmated historical cost if actual historical cost is not available 

Long-term liabil~ies expected to be financed from govemmentel fund types are accounted for in the General 
Long-Term Debt Account Group. Expenditures related to such debt are reflected in the Debt Service Fund. 

The two above-nam ed account groups are not "funds". They are concern ed only with the m easurem ent of 
financial position. They are not involved with the m easurem ent of results of operations. 

..Basis of accountincl. All governm ental fund types are accounted for using the m odified accrual basis of 
accounting. Their revenues  are recognized when they becom e m easurable and available as net current 
assets. All significant revenue sources are susceptible to accrual. 

Expenditures in governmental fund types are generally recognized under the modified accrual basis of 
accounting when the related fund liability is incurred. Exceptions to this general rule include: (1) 
accumulated  unpaid vacalJon and sick pay which are not accrued, and (2) principal and interest on general 
long-term debt which is recognized when due. 

Vested and earned  vacaion and sick leave that are not accrued are reported in the general long-term debt 
account group. No expenditure is reported for those amounts. No liability is recorded for nonve~ ng 
accum ulating rights to receive sick pay benefits. 

The entity does not utilize encum brance accounting 

SuDolemental financial informalion - statutory basis. The supplemental financial information - statutory basis 
has been prepared in conformity with the accounting practices prescribed by HUD, which differ from 
generally accepted accounting pdnciples as follows: 

a 
b 

c. 

d. 
e. 

f. 
g. 
h. 

Governm ental fund accounting pdnciples are not utilized. 
Accounts re ceivable are stated  without an allowance for doubtful accounts . Accounts are written off 
as collection losses only after the tenant has vacated the unit and the entity has taken reasonable 
actions to collect. 
Annual Contributions and subsidies earned and/or received from HUD are recorded as contdbutions 
to surplus and are not included in the Statement of Incom e and Expenses. 
Item s of routinely recurring expenses are recognized when paid and are therefore not accrued. 

Prem ium s and/or discounts on bonds are recognized in income or expense in the year bonds are 
sold. 
The cost of accum ulated unpaid vacation and sick leave is not accrued 
Financial statem ent form ats van/from GAAP. 
The entity does not utilize encumbrance accounting. 

10 



Housing Authority of the Town of Donaldsonville 
Donaldsonville. Louisiana 

Notes to the Financial Statements (Continued) 
Decem ber 31. 1997 

Expenditures under HUD's Comprehensive Improvements Assistance Program (CLAP) and similar 
fore runner programs are fully capitalized, notwithstanding the fact that expenditures are norm ally a 
mixture of repairs, replacements and im provements. Consequently, some am ounts represented as 
Fixed Assets m ay include costs substantially in excess  of value. 
During project development, interest expenditures are capitanzed under pre-1987 financing 
agreements. Post-1986 capital projects are being financed by grants from HUD. Consequently, 
there are no interest expenditures to capitalize. Subsequent to com pletion of Pre-1987 financed 
developm ents, interest expenditures are not accrued but are recognized when paid. 

Compara~ e data. Comparative total data for the prior year have been presented in som e accom panying 
financial statem ents in order to provide an understanding of changes in the entity's financial position and 
operations. However, comparative data by fund type have not been presented in each of the statements 
since inclusion of such data would make the statements unduly com plex and difficult to re ad. 

Total columns on combined statements. Total columns on the combined statements are captioned Memo 
Totals to indicate that they are presented only to facilitate financial analysis. Data in these colum ns do not 
present financial position, results of operations, or changes in financial position in conform ity with generally 
accepted accounl~g principles. Neither is such data com parable to a consotidation. Ints rfund elim inations 
have not been m ade in the aggregation of this data. 

C. Budget. The entity follows these procedures in establishing the budgetary data reflected in the financial statem ents: 

The enid/prepares annual budgets for each fund (except Debt Service Fund and the Capital Projects Fund). 
Prior to the beginning of each budget year, the entity's annual budget is approved by the entity's governing 
body. Budgetary amendments require approval by the governing body. Budget amounts shown in the 
financial statements are the final authorized am ounts for the year. All budgetary appropriations lapse at the 
end of each fiscal year. 

Budgets for the Capital Projects Fund are prepared on a project-fife basis rather than on an annual basis 
and, therefore, have been omitted from the accompanying financial statements. 

Budgets for the Debt Service Fund are not prepared inasm uch as all revenues and expenditures of this fund 
are controlled by and processed by HUD. The entity re cords Debt Service Fund tra nsactions from 
docum ents supplied by HUD. 

D. Income taxes. The entity is not subject to federal or state income taxes 

E. Cash and cash equivalents. The entry defines cash to include cer~ cates of deposit, m oney m arket funds 
accounts, and dem and deposits, and other short-term securities with maturities of three m onths 
Consequently, the cost, carrying value, and m arket value are equivalent. 

savings 
or less. 

F. Investments. The entity defines investm ents to include certificates of deposit with maturities of greater than three 
m onths, consequently, the cost, carrying value, and m arket value are equivalent. 
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Housing Authority of the Town of DonaldsonvlUe 
Donaldsonville. Louisiana 

Notes to the Financial Statements (ConUnued) 
Decem ber 31. 1997 

NOTE 2 - CASH DEPOSITS W ITH FINANCIAL INSTITUTIONS 

It is the antity's policy for deposits to be secured by collateral valued at market or par, whichever is lower, less the 
am ount of the Federal Deposit Insurance Corporation insurance. The sntity's deposits are categorized to give an 
indication of the level of dsk ass um ed by the entity at Decem ber 31, 1997. The categories are descdbed as follows: 

Category 1 - Insured or collateralized with securities held by the entity or by its agent in the entity's nam e. 
Category 2 - Collateralized with securities held by the pledging financial institution's trust departm ent or agent in the 

entity's nam e. 
Category 3 - Uncollateralized. 

Cash Deposits, categorized by level of risk, are 

Total 
Bank Balances 2 3 

NOTE 3 - RESTRICTED CASH 

Restdcted cash consists of the following: 

Debt Service Fund 

NOTE 4 - INTERFUND RECEIVABLES AND PAYABLES 

The following schedule as of Decem ber 31, 1997 represents interfund receivables and payables: 

Fund TvDa 
Special Revenue: 

Owned Housing 
Capital Projects 

Total 

NOTE 5 - FIXED ASSETS 

Changes in fixed ass ets are as follows: 

Land, land im pvts. 
Building 
Equipm ent 
Const. in progress 

Total 

Beg. of Penod 
$ 601,992.65 

4,464,384.29 
235,238.33 
330~335.60 

$ 5f631t950.87 

Add~ons 
$ .00 

.00 
5,981.73 

282,341.02 
$ 288r322.75 

Interfund 
Receivables 

$ 72,599.20 
.O0 

Owned Housing 
Program 

$ 119.98 

Inte~und 
Payables 

$ .00 
72~599.20 

$ 72T599.20 

End of Pe~od 
$ 601,992.65 

4,464,384.29 
236,963.06 
612,676.62 

$ 5T916r016.62 



Housing Authority of the Town of Donaldsonville 
Donaldsonvllle. Louisiana 

Notes to the Financial Statements (Continued) 
Decem ber 31, 1997 

Construction in progress is composed of expenditures related to major renovation of certain buildings owned by the 
entity, said renovation having a planned total cost of $ 960,000.00 to be fully financed by grants from HUD. 

All land and buildings are encum bered by a Declaration of Trust in favor of the United States of Am edca as secudty for 
obligations guaranteed by the federa l governm ent and to protect other interests of the federal governm ent. 

NOTE 6 - FIXED LIABILITIES 

Fixed liabilities consist of the following 

Payroll related costs 
Bonds payable, August 1, 1970 series 

Total 

nterest 
Rate 

5.75% 

HUD notes payable are held and guaranteed by HUD. Under provisions of the federa l Debt Forgiveness Act of 1985 
these notes and accrued interest on these notes are to be forgiven by HUD. Tim ing of this action is uncertain. 

The bonds m ature in series annually in varying amounts with the final m aturity date in 2011. All required debt service 
to matudty on the bonds, including principal and interest, is payable by HUD under a debt service contract with the 
entity. 

Changes in fixed liabilities are as follows: 

Balance, beginning of period 
Principal retirem ent 
Net Change 
Balance, end of period 

FFB Notes 
$ 26,029.40 

(28,029.40) 
.00 

$ .00 

Scheduled retirem ents of fixed liabilities are as follows : 

W ithin first year 
W ithin second year 
W rihin third year 
W ithin fourth year 
W ithin fifth year 
Thereafter 

NOTE. 7 - RETIREMENT PLAN 

Bonds 
$ 51,628.06 

54,427.18 
57,537.30 
60,958.44 
64,379.57 
757,315.28 

Bonds 
$ 1,095,074.78 

(48,828.95) 
.00 

$ 1,046r245.83 

Interest 
$ 60,159.14 

57,190.53 
54,060.97 
50,752.57 
47,247.46 
230.085.49 

Payroll Related 
Costs 

$ 11,263.38 
.00 

644.07 

Total 
$ 111,787.20 

111,617.71 
111,598.27 
111,711.01 
111,627.03 
987,400.77 

The enft~y provides pension benefits for all of its full-lim e em ployees through a defined contribution plan. In a defined 
contribution plan, be nefits depend solely on amounts contributed to ~he plan, plus investment earnings. Em ployees are 
eligible to pa~cipate after a six month exclusionary pedod. The em ployee contributes 6% and the entity contributes 8% 
of the employee's base salary each month. The entfty's contributions for each employee (and interest allocated to the 
employees account) are vested 20% annually for each year of pa ritcipation. An employee is fully vested after five years 
of participation. 
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Housing Authority of the Town of Donaldsonvilie 
Donaldsonvilie. Louisiana 

Notes to the Financial Statements (Continued) 
Decem ber 31. 1997 

The entity's total payroll in fiscal year ended December 31, 1997 was $113,955.00. The entity's contributions were 
calculated using the base salary amount of $103,000.00. Contributions to the plan were $6,181.00 and $8,228.00 by 
the em ployee and the entity, respectively. 

NOTE S-CONTINGENCIES 

The entity is subject to possible examinations made by federal regulators who determine compliance with terms, 
cond~ions, laws and regulalJons govern ing gra nts given to the entity in the current and prior years. These exam inations 
m ay result In re quire d refunds by the entity to federal grantors and/or program beneficiaries. 
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Cash 

Accounts receivable-tenants 

Accounts roceivable-other 

Prepaid insurance 

Investments 

Debt amortization funds 

Flxed as~ ts 

Total Assets 

Liabilities and Surplus 

Housing Authority of the City of 

Tenants' security deposits 
Contract retentions 

Accounts pa yable-other 

Accrued and wlthheld payroll taxes 

Tenants' prepaid rents 
Fixed  liabilities 

TOtal liabilities 

surplus 

Total Liabilitles and surplus 

Donaldsonvllle, Louisiana 

Balance ShOet - Statutory Basis 
December 11, 1997 

Annual Contributions Contract FW-1263 

16 

73,017.97 

110.5) 

1,105.51 

6,864.10 

73,261.54 

111,820.~1 

5,916,016,62 

6,182,216.76 

$ 9,775.00 
18,553.98 

39,826.81 

610.38 

914.65 

1,046,245.03 

$ 1,115,926.67 
5,066,290.09 

$ 6,182,216.76 



Housing ~uthoritT of the city of Donaldsonv~lle 

Donaldsonv$110, Louisiana 

Statement of Income and Expenses - Statutory Basis 
Owned Housing Program 

Year Ended Decw ber 31, 1997 

Annual Contrlbutlon8 Contract FW-1263 

Operating Income 

Dwelling rental 

Excess ut111tles 

Interest on general fund investments 

Other Income 

Total ope rating income 

Operating Expe nses 

Administration 

Tenant servlces 

Utilities 

Ordinary maintenance and operation 

General expense 

Nonroutlne maintenance 

Total ope rating expenses 

Net operating income (loss) before other items 

Other charges (credits) 
Interest expe nse 

Prior year adjustments affecting RR 
LOSS from disposition of equlp~ent 

Total other charges (cred its 

Net Income (LOSs 

17 

$ 176,277.72 
17,135.21 

7,556.68 

4,401.15 

$ 205,370.76 

66,842.54 

4,535.75 

44,343.88 

78,117.98 

90,171.65 

30,497*09 

$ 314,508.89 

$ ( 109,130.13) 

64,816.83 

89.68 

4,257.00 

69,163.51 

$ ( 178,301.64) 



Housing Authority of the City of 

~ Louisiana 

Analysis of Surplus - Statutory Bamis 
Year Ended D~oember 31, 1997 

Annual Contributions Contract FW-1263 

Unreserved surplus 

Balance per 12-31-96 audit 

Prior audit AJEs subsequently booked 

Net Income (loss) FYE 13-31-97 
OR provision FYE 12-31-97 

Balance st 12-31-97 

Reserved surplus 

Balance per 12-31-96 audit 

OR provision FYE 12-31-97 

Balance at 12-31-97 

CUmulative contributions from BUD 

Balance per 12-31-96 audit 

Contribution FYE 12-31-97 

ope rating subsidy FYE 12-31-97 

Balance at 12-31-97 

Grants from BUD 

Balance per 12-31-96 audit 

Grants FYE 12-31-97 

Total Surplus 
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$ (3,625,973.08) 
89.68 

( 176,301.64) 
5,451.40 

$ (3,798,753*64 

$ 168,083.65 

( 5,451.40) 

$ 162,632.25 

$ 7,545,600.65 
111,700.43 

104,424.00 

$ 7,761,725.08 

$ 701,845.20 
238,821.20 

$ 940,666.40 

$ 5,066,290.09 



Housing Authority of the City of 

Louisiana 

Computation of Residual Receipts and &carulng Annual Contributions 

Owned Housing program 
Year Ended Deo~ ber 31, 1997 

Computation of Residual Receipts 

Operating receipts 

Operating incom e 

HUD operating subsidy 

Total ope rating receipts 

Annual Contributions contract FW-1203 

Ope rating expenditures 

Ope rating expenses 

Prior year adjustments affecting residual receipts 
Capital expenditures 

Total ope rating expenditures 

RR before provision for reserve, per audit 

Audit adjustments (backed  out) 

RR before provlsion for reserve, pe r PHA 

Provision for ope rating reserve 

Residual receipts pe r PHA 

c~mputatlon of Accruing Annual contribution 

Fixed  annual contribution 

Less interest savings 

Total annual contribution accrued  

Less amount available for red uction of 

annual contribution - RR, above 

Accruing annual contribution 

"SUbjeCt tO adJust~Bnt by HUD 

19 

$ 205,370.76 
104,424.00 

$ 309,794.76 

$ 314,508.89 
89.68 

5,981.73 

$ 320,580.30 

$ ( 10,785.54 
5,334.14 

$ ( 5,451.40} 
5,451o40 

00 

$ 112,737.65 
1,037.22 

00 



Funds approved 

Funds expended 

ExceBB of funds approved 

2. Funds advanced 

Funds expended 

Housing Authority of the City of 
Louisiana 

Schedule of Modernization Costs - UncOmpleted 

Deo~ ber 31, 1997 

AnnUal Contributions Contract FW-1203 

Excess (deficiency) of funds advanced  

$ 900,000.00 
612,676.62 

$ 540,077.40 
612,676.62 

$ 72,599.22 



Assets and Other Itmas 

Cash 

Adjustment for CIAP funding 
Accounts receivable-tenants 

Accounts recelvable-other 

Prepaid insurance 

Investments 

Housing Authority OE the Clty Of 

Louisiana 

Analysis of General Fund Cash Balance 
De~maber 31, 1997 

Llabilities, Reserves, and Other Items 

Tenants' security deposits 

Contract retentions 

Accounts payable-other 

Accrued and wlthheld payroll taxes 

Tenants' prepaid rents 

operating reserve per PHA 

Adjustments affecting OR (backed out 

$ 73,017.97 
72,599.22 

130.53 

1,105.51 

6,864.18 

73,261.54 

$ 226,978.95 

9,775.00 

18,553.98 

39,026.83 

610.38 

914.85 

162,632.25 

( 5,334.14 

$ 226,978.95 



 

(1) 
Operating Reserve 
Unreserved Surplus 

To include account #6010 in 
the provision for operating 
reserv e. 

(2) 
Cum ulative HUD Annual Contr. 
Cum ulative HUD Grants 

To reclass close-out of ClAP 
advances for 96 ClAP from 
account # 2840 to account 
#2845. 

(3) 
Cum ulative HUD Annual Contr. 
HUD Cum . Annual Contr. Rec. 

To rem ove portion of annual 
contribution related to the FFB 
notes. These notes were paid 
off in 1997 and as a result, no 
annual contribution is due for 
these notes. 

(4) 
Dwelling equipm ent 
Loss on Disposition of Equip, 

To wrRe-off eight refrigerators 
($2,780.00) and seven ranges 
($1,477.00) that were 
approved at the Decem ber 
1997 board m eeting. 

(5) 
ClAP - 96 
Contract Retentions 

To record contract retentions 
at Decem ber 31. 1997. 

(6) 
ClAP - 94 
ClAP - 96 

To reclass ClAP Expenditures. 

Housing Authority of the Town of Donaldsonville 
Donaldsonville. Louisiana 

Adjusting Journal Entries 
Decem ber 31, 1997 

Annual Contributions Contract FW -1263 

Acct. # 
for audit 
report 

2820 
2810 

2840 
2845 

2840 
1176 

146510 
6120 

1413M 
2114 

1412M 
1413M 

Acct. # 
for posting 
by PHA Debit Cred~ 

2820 89.68 
2810 $ 89.68 

2840 208,302.94 
2845 208,302.94 

2840 29,879.42 
1176 29,879.42 

146510 4,257.00 
6020 4,257.00 

DO NOT 18,553.98 
BOOK 18,553.98 

DO NOT 16,393.26 
BOOK 16,393.26 



 

(7) 
ClAP - 96 
Electdcity 
Adm in. Sundry 
Maint. Materials 
Sewer 
W ater 
Accounts Payable 

To accrue accounts payable 
at Decem ber 31. 1997. 

Housing Authority of the Town of Donaldsonville 
Donaldsonville. Louisiana 

Adjusting Journal Entries (Continued) 
December 31. 1997 

Annual Contributions Contract FW -1263 

Acct, # 
for audit 
report 

Acct. # 
for posting 
by PHA 

1413M DO 
4330 
4190 
4220 NOT 
4311 
4310 
2119 BOO~ 

31,162.68 
431.28 
945.58 
879.61 
331.11 

2,746.56 

CredR 

$ 36,496.82 





i! 

0 

0 





e 
C. M ark VanRheenen, CPA 
Steaven E. Miller Jr., CPA 

L. Scott Rose, CPA 

1309 E. Race Avenue ~ Searcy, Arkansas 72143 ~ (501) 268-8356 ~ Fax 2689362 

Board of Com m issioners 
Housing Authority of the Town of Donaldsonville 
1501 St. Patdck Street 
Donaldsonville. LA 70364 

W e have audited the general purpose financial statements of Housing Authority of the Town of Donaldsonvilla as of and 
for the year ended Decem ber 31, 1997, and have issued our report thereon dated March 3, 1997. W e conducted our 
audit in accordance with generally accepted auditing standards and the standards applicable to financial audits 
contained in Government Auditing Standards, iss ued by the Com ptroller Genera l of the United States. 

Complianc(~ 
As part of obtaining reasonable ass urance about whether Housing Authority of the Town of Donaldsonville's general 
purpose financial statements are free of m aterial miss tatement, we performed tests of its com pliance with certain 
provisions of laws, regulations, contracts and gra nts, noncom pliance with which could have a direct and m aterial effect 
on the determ ination of financial statem ent am ounts. However, providing an opinion on com pliance with those 
provisions was not an objective of our audit and, accordingly, we do not express such an opinion. The results of our 
tests disclosed no instances of noncom pliance that are required to be reported under 

In planning and perform ing our audit, we considered  Housing Authority of the Town of Donaldsonville's internal control 
over financial re pe rling in order to determ ine our auditing procedures for the purpose of express ing our opinion on the 
general purpose financial statements and notto provide assurance on the internal control over financial reporting. Our 
consideration of the internal control over financial reporting would not necessadly disclose all m atters in the intern al 
control over financial reporting that m ight be matedal weakness es. A matedal weakness  is a condition in which the 
design or operation of one or more of the internal contro l com po nents does not reduce to a relatively low level the dsk 
that m isstatem ents in am ounts that would be m atedal in relation to the financial statem ents being audited m ay occur 
and not be detected within a tim ely period by em ployees in the norm al course of perform ing their ass igned functions. 
W e noted no m atters involving the internal contro l over financial reporting and its operation th at we consider to be 
m aterial weakness es. 

This repo rt is intended  for the inform ation of the Board of Comm iss ioners, management and federa l awarding agencies 
and pass -through en~ es. However, this report is a matter of public record and its distribution is not lim ited. 

March 3. 1997 

Members, American Institute of Certified Public Accountants 
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S 
C. Mark VanRheenen, CPA 
Steaven E. Miller Jr., CPA 

L. Scott Rose, CPA 

1309 E. Race Avenue ~ Searcy, Arkansas 72143 ~ (501) 268-8356 . Fax 268-9362 

Board of Com m issioners 
Housing Authority of the Town of Donaldsonville 
1501 St. Patrick Street 
Donaldsonvills. LA 70364 

Com Dliance 
W e have audited the com pliance of Housing Authority of the Town of DonaldsonviUe with the types of compliance 
requirements described in the U.S. Office of Manaoement and Bud~let ~OMB) Circular A-133 Comoliance SuDolement 
that are applicable to each of its major federal programs for the year ended December 31, 1997. Housing Authority 
of the Town of Donaldsonville's major federal programs are identified in the summary of auditor's results section of the 
accom panying schedule of findings and questioned costs. Compliance with the requirem ents of laws, regulations, 
contracts and grants applicable to each of its major fed eral prog rams is the responsibility of the authority's management. 
Our responsibility is to express an opinion on Housing Authority of the Town of Donaldsonville's com pliance based on 
our audit. 

W e conducted our audit of com pliance 
applicable to financial audits contained in 
United States: and OM B Circular A-133 

in accordance with generally accepted auditing standards; the standards 
Govern ment Auditino Standards, iss ued by the Com ptroller General of the 
Audits of States Lnnnl (~nv~rnm ents . and Non-Profit Oroanizations. Those 

standards and OMB Circular A-133 require that we plan and perform the audit to obtain reasonable assurance about 
whether noncom pliance with the types of com pliance requirements referred to above that could have a direct and 
material effect on a major federal program occurred. An audit includes examining, on a test basis, evidence about 
Housing Authority of the Town of Donaldsonville's com pliance with those requirem ents and perform ing such other 
procedures as we considered necessary in the circum stances. W e believe that our audit provides a reasonable basis 
for our opinion. Our audit does not provide a legal determ ination on Housing Authority of the Town of Donaldsonville's 
compliance with those requirements. 

In our opinion, Housing Authority of the Town of Donaldsonvilie com plied, in all m aterial respects , with the requirem ents 
referred to above that are applicable to each of its major federal programs for the year ended December 31, 1097. 

Our consideration of the internal control over com pliance would not necessadly disclose all m atters in the internal 
control that might be material weaknesses. A m aterial weakness is a condition in which the design or operation of one 
or m ore of the internal control com ponents does not reduce to a relatively low level the dsk that noncom pliance with 
applicable req uirements of laws , regulations, contracts and grants that would be matedal in relation to a major federal 
program being audited m ay occur and not be detected within a tim ely period by em ployees in the norm al course of 
perform ing their ass igned functions. W e noted no m atters invoM ng the internal control over com pliance and its 
operation that we consider to be m atedal weakness es. 

M embers, American Institute of Certified Public Accountants 
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This report is intended for the inform aUon of the Board of Com m issioners
, m anagem ent and federal awarding agencies 

and pass-through entities. However, this report is a matter of public record and its distribution is not limited. 

March 3. 1997 



Housing Authority of the Town of Donaldsonville 
Schedule of Findings and Questioned Costs 

Year Ended Decem ber 31, 1997 

A. SUM MARY O F AUDIT RESULTS 

1. The auditor's report expresses an unqualified opinion on the general purpose financial statem ents of Housing 
Authority of the Town of Donaldsonville. 

No reportable conditions relating to the audit of the general purpose financial statem ents are reported in the 
Repo rt on Com pliance and on Internal Control Over Financial Repor~ng Based on an Audit of General Purpose 
Financial Statem ents Perform ed in Accordance with Governm ent Auditina Standards. 

3. No instances of noncom pliance material to the general purpose financial statements of Housing Authority of 
the Town of Donaldsonville were disclosed during this audit. 

4. No repo rtable conditions relating to the audit of the major federal award programs are reported in the Report 
on Compliance with Requirements Applicable to Each Major Program and Internal Control Over Compliance 
in Accordance with OMB Circular A-133. 

5. The auditor's report on compliance for the major federal award programs for the Housing Authority of the Town 
of Donaldsonvills expresses an unqualified opinion. 

6. There are no audit findings relative to the major federal award programs for Housing Authority of the Town of 
Donaldsonville reported in Part C. of this Schedule. 

7. Public and Indian Housing Comprehensive Im provement Ass istance Progra m , CFDA #14.852, was tested as 
a major program. 

8. The threshold for distinguishing Types A and B programs was $300,000.00 

9. Housing Authority of the Town of Donaldsonville was not determined to be a low-risk auditee 

B. FINDINGS - FINANCIAL STATEM ENTS AUDIT 

There are no reportable conditions related to the financial statem ents audit. 

C. FINDINGS AND QUESTIONED COSTS-MAJOR FEDERAL AW ARD PROGRAMS AUDIT 

There are no findings or questioned cost related to major federal award programs. 



Housing Authority of the Town of Donaldsonvine 
Sum mary Schedule of Prior Audit Findings 

Year Ended Decem ber 31. 1997 

DEPARTMENT OF HOUSING AND URSAN DEVELOPMENT 

Public and Indian Housing, CFDA #14.850 

1996 - FINDING NO.1 

TENANT FILES 

Condition: This finding was a reportable condiiton stating a deficiency in the docum entation of tenant signed 
applications for each year of occupancy. 

Recom m endation: The auditor recom m ended a thorough review of tenants' files should be m ade for the 
purpose of elim inating the deficiencies. 

Current Status: No sim ilar findings were noted in the 1997 audit. 

1996 - FINDING NO . 2 

PHMAP ASSESSMENT FACTORS 

Cond~Jon: This finding was a reportable condition stating a deficiency in the docum entation to support 
7 0Nork Order Tracking System). 

Recom m endation: Review HUD's requirem ents and com ply with its guidelines. 

Current Status: Corrective action was taken. 


