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INDEPENDENT AUDITO R 'S REPO RT 

Trem e Comm unity F~ducation Program 
Board  of Directors 
New Orleans, IrA 70119 

W e have audited the accompanying consolidated balance sheet of the Treme Community 
Education Program , Inc. as of the fiscal year ended June 30, 1997, and the related Statem ent of 
Rew;nue an d Expenditure. The finan cial statem ents are the responsibility of the Trem e 
Community Education Program 's man agement. Our respo nsibility is to express an  opinion on 
these financial statem ents taken as a whole, based on our audit. 

O ur exam ination w as conducted in accordance w ith  generally accepted auditing standards. 
Those standards require that we plan and perform th e audit to obtain reas onable assur ance about 
wheth er the financial statem ents are free of m aterial m isstatem ents. An audit includes 
exan~in ing, on a test basis, evidence suppo rting the am ounts an d disclosures in th e finan cial 
statements. An audit also includes as sessing th e accounting principles used and significant 
estim ates m ade by m anagem ent, as w ell as evaluating the overall consolidated financial statem ent 
presenta tion. W e believe our  audit provides a reasonable basis for our opinion. 

In our  opinion, th e financial statem ents referred to above present fairly, in all m aterial respects, 
th e financial position of th e Trem e Com m unity Education Pr ogram , lne. as  of June 30, 1997, the 
end of its fiscal year, an d th e results of its operations for th e year th en ended in conform ity w ith 
generally accepted aceotmting principles. 

N ew Or lean s, Louisiana 
A ugust 8, 1997 

Ronald J. Parent 
Certfied Public Accountant 



TR EM E CO M M UN ITY EDUCA TIO N PRO G RA M  
BA LANCE SIIEET 

JU NE 30, 1997 

AS,~  
Current Assets 
Checking/Savings 

Special Checking H ibernia 
Savings Fund Hibernia 
Adm inistralive 2 H ibernia 
Payroll 2 H ibernia 
Savings 2 Hibern ia 
Adm inistralive Account 
Payr oll Bank One 
Savings Bank O ne 

TOTAL CURRENTS ASSETS 

TOTAL A SSETS 

L1 n LI_B_lgj.ZI_~S_~ _O2 21T_Y_ 
Current Liabilities 

Payr oll Liability 

Total Current Liabilities 

EOUITY 
Opening Balance 
Excess of Revenue Over Expenses 

Total Equity 

TOTAL LIABILITIES & EQUITY 

$ 500.00 
1,849.00 
1,419.22 
1,053.79 
294.73 
9.02 
14.00 
32.46 

5,172.49 

$ 5,172.49 

$ 1,741.89 

$ 1,741.89 

750.00 
2,680.60 

3,430.60 

$ 5,172.49 



TREM E CO M M UN ITY EDUCATIO N PRO G R AM  
STA TEM EN T O F R EVEN UE &  EX PEN DIT UR E 
FO R TH E FISCA L YEAR EN DED JUNE 30, 1997 

.I_~ QM E: 
GRANTS & CONTRIBUTIONS 

State Grants 
Contributions 
Interest Incom e 
Other Incom e 

TOTAL INCOM E 

Payroll Expenses 
Equipm ent t,ease / Rental 

Van / Bus 
Copy M achine 
Tables &  Chairs 
Equipm ent 

Rent 
Consum ables 
Com puter Expenses 
Insurance 
U tilities 
Repairs &  M aintenance 
Telephone Expe nse 
Contract Labor 
Petty Cash 
M iscellaneous Expe nses 

Other Equipm ent 
Film D eveloping 
Bank Services Charges &  Fees 
Gasoline 
Postage 
Personal Services 
Travel 
D ues & Subscriptions 
Licenses &  Perm its 

TOTAL OPERATING EX PEN SES 

$ 392,040.60 
1,724.05 
982.04 
1,093.03 

$ 395,838.72 

$ 236,866.42 

54,658.80 
3,681.72 
1,029.41 
120.00 

18,415.67 
13,603.88 
12,236.89 
9,993.96 
8,160.20 

Z708.33 
6,496.59 
6,028.02 
5,600.00 
2,471.01 
2,724.30 
716.17 
595.44 
463.94 
429.20 
383.49 
349.86 
340.82 
85.00 

$ 393,158.12 

EXCESS OF REVENUE OVER EXPENDITURES $ 2,680.60 
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REPORT ON THE INTERNAL CONTROL STRUCTURE BA SED ON AN AUDIT OF 
FINANCIAL STATEM ENTS PERFORM ED IN ACCORDANCE W ITH G .A.S. 

To the Board of D irectors 

N ew Orleans, LA 70119 

W e have audited the financial statem ents of the Trem e Comm unity Education Program , lnc.for 
the tiscal year ended June 30, 1997, and have issued m y report thereon dated August 8, 1997. 

W e conducted our audit in accordance with generally accepted auditing standards and 
Governmen! Auditing Standards. Those standards require that I plan and perform the audit to 
obtain reasonable 
assurance about whether th e financial statem ents are free of m aterial m isstatem ent. 

The m anagem ent of Trem e Com m unity Education Program , Inc. is responsible for establishing 
and maintaining an intern al control structure. In fulfilling this responsibility, estim ates and 
judgements by management are required to asses the expected benefits and related costs of 
internal control structure policies and procedures. The objectives of internal control structure 
are to provide m anagem ent w ith reasonable, but not absolute assurance that assets are 
safeguarded against loss from unauthorized use or dispo sition, and that tranactions are executed 
in accordance wi th m ana~.;em ent's authorization and recorded properly to perm it the preparation 
of basic financial statem ents in accordance with generally 
accepted accounting principles. Because of inherent lim itations in any internal control structure, 
errors or irregularities may nevertheless occur and not be detected. Also, projection of any 
evaluation of the structure to future periods is subject to the risk that procedures may become 
inadequate because of changes in conditions or th at the effectiveness of the design and ope ra tion 
of po licies and procedures m ay deteriorate. 

In planning and perform ing our audit of the financial statem ents of Trem e Com m unity 
Education Program Inc. for the fiscal year ended June 30, 1997, we obtained an understanding of 
the intern al control structure. W ith respect to internal control structure, we obtained an 
understanding of th e design of relevant policies and procedures and whether they have been 
placed  in ope ration, and we assessed control risk in order to determ ine our auditing procedures 
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for 1:he purpose of expressing our opinion on the financial statem ents and not to provide an 
opinion on the internal control structure. Accordingly, we do not express such an opinion. 

Thi:; report is intended for the inform ation of the audit com m ittee
, m anagem ent, and others 

within the org~m ization and appropriate state agencies. However, this report is a m atter of public 
r.eco rd and its distribution is not lim ited. 

Ronald J. Par~hlJ" 
Certified Public Accountant 

August 8, ] 997 


