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INDEPENDENT AUDITOR’S REPQRT ON THE
GENERAL PURPOSE FINANCIAL STATEMENTS

BOARD OF DIRECTORS
PARADIS VOLUNTEER FIRE DEPARTMENT, INC.

Paradis, Louisiana

We have audited the accompanying general purpose financial statements of the Paradis Volunteer
Fire Department, Inc. as of and for the year ended December 31, 1997, as listed in the foregoing
table of contents. These financial statements are the responsibility of the management of the
Paradis Volunteer Fire Department, Inc. Our responsibility is to express an opinion on these
financial statements based on our audit.

We conducted our audit in accordance with generally accepted auditing standards and generally
accepted governmental auditing standards contained in the Government Auditing Standards -
Standards for Audit of Governmental Organizations, Programs, Activities, and Functions, issued
by the Comptroller General of the United States. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also includes assessing the

accounting principles used and significant estimates made by management, as well as evaluating
the overall financial statement presentation. We believe that our audit provides a reasonable basis
for our opinion.

In our opinion, the general purpose financial statements referred to above present fairly, in all
material respects, the financial position of the Paradis Volunteer Fire Department, Inc. as of
December 31, 1997, and the results of operations for the year then ended, in conformity with
generally accepted accounting principles.

In accordance with Gowvgernment Auditing Standards, we have also issued a report dated June 5,
1998 on our consjderatign of the Paradis Volunteer Fire Department, Inc.’s internal control
structpre and a réport-dated June 5, 1998 on its compliance with laws and regulations.

June 5, 1998
TIMOTHY S. KEARNS (A Professional Comporation
MASTER OF BUSINESS ADMINISTRATION 501 Cenal Boulevard, Thibodaux, LA 70301
C P A (504) 447-8507 Fax (504) 447-48332
ERTIFIED I UBLIC A CCOUNTANT keamscpa@mobilels! com



ASERTS

Cash

Cash - savings
Cash - CD

Revenue receivable

Fire protection vehicles
Equipment

Building

Furniture

Amount to be provided for

retirement of long term debt

Total asgets

LIABILITIES AND FUND EQUITY
Liabilities:

Accounts payable

Notes payable

Joral Liabilities
Fund equity:
Investment in fixed assets

Fund balance - unreserved

Total fund equity

Total liabilities
and fund squity

PARADIS VOLUNTEER FIRE DEPARTMENT, INC,
COMBINED BALANCE SHEET
ALL FURD TYPES AND ACCOUNT GROUPS

Decaxber 31,

-Governmental Fund Types-

General
Fund

$ 32,331.70
50,916.07
176,159.10
9,122.87
0.00

0.00

0.00

0.00

0.00

$268,529.74

$ 2,487.47
0.00

2,487 47

0.00
266,042.27

$266,042.27

$268,529.74

1997

-3-

Private @ ----- Account Groups------
Contributions General Long-term
Fiund Fixed Assets Liabilities

$ 17,888.57 % 0.00 $ 0.00
0.00 0.00 0.00

0.00 0.00 0.00

0.00 0.00 0.00

0.00 599,128.87 0.00

(.00 252,113.86 0.00

0.00 66,128.00 0.00

0.00 3,294.52 0.00

_0.00 ___0.00 160,000.00

$ 17,888.57 $920,665.25 $160,000.00
$ 0.00 % 0.00 ¢ 0.00
0.00 0.00 160,000.00

0.00 0.00 160, 000.00

0.00 920,665.25 0.00
17,888.57 0.00 0.00

$ 17,888.57 $920,665.25 % 0.00

$ 17,888.57 $920,665.25 $160,000.00

The accompanying notes are an integral part of this statement.

Total
(Memorandum

Only)

$ 50,220.27
50,916.07
176,159.10
9,122.87
599,128.87
252,113.86
66,128.00
3,294.52

160,000,00

$1,367,083.56

$  2,487.47
160,000.00

162 487 .47

920,665.25
283,930.84

$1,204 596,09

$1,367,083.56

Etatemant A



PARADIS VOLUNTEER FIRE DEPARTMENT,

INC.

COMBINED STATEMENT OF REVENUES, EXPENDITURES
& FUND BALANCE -~ ALL FUND TYPES

For the one year ended December 31,

REVENUES

Advalorem tax

Sales tax

Fire insurance rebate
Private contributions
Interest

Other revenue

Total revenue

EXPENDITURES
Current:
Electricity
Natural gas
Telephone
Water
Equipment maintenance
Fuel
Egquipment insurance
Equipment material & supplies
Building material & supplies
Building maintenance
Building insurance
Training
Travel
Personnel insurance
Fire fighting supplies
Fire prevention
Accounting & auditing
Dues
Office expenses
Meetings & conventions
Installation of officers
Meals
Miscellaneous
Capital outlay:
Vehicle purchase
Equipment purchase
Debt service:
Interest

Total expenditures

Net revenues over expenditures

The accompaning notes are an integral part of this statement.

_4-
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Statement B

-Governmental Fund Types-

General Private Total
Fund Contributions (Memorandum
Fund Only) _
$110,288.68 S 0.00 $110,288.68
62,502.07 0.00 62,502.07
3,119.14 0.00 3,119.14
0.00 361.00 361.00
6,610.52 481.21 10,091.73
108.45 0.00 108.45
$185,628.86 S 842.21 $186,471.07
4,601.92 S 0.00 4,601.92
381.20 0.00 381.20
1,956.16 .00 1,956.16
396.45 0.00 2396 .45
3,721.66 0.00 3,721.66
1,321.39 0.00 1,321.39
6,376.00 .00 6,376.00
5,139.85 .00 5,139.85
375.07 0.00 375.07
1,572.00 0.00 1,572.00
4,798.00 0.00 4,798.00
3,619.90 0.00 3,619.90
1,752.73 0.00 1,752.73
4,447 .60 0.00 4,447.60
3,060.44 0.00 3,060.44
2,429.06 .00 2,429.06
1,700.00 0.00 1,700.00
75.00 0.00 75.00
1,480.13 0.00 1,480.13
1,010.00 330.00 1,340.00
2,691, 04 0.00 2,691.04
2,416 .52 25.50 2,442.02
25.88 108.00 133.88
5,342.24 0.00 5,342.24
19,983 .21 0.00 19,983.21
8,800.89 0.00 8,800.89
S 89,474 .34 S 463.50 S 89,937.84
$ 96,154.52 & 378.71 533.23
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Statement B

PARADIS VOLUNTEER FIRE DEPARTMENT, INC.
COMBINED STATEMENT OF REVENUES, EXPENDITURES

& FUND BALANCE -~ ALL FUND TYPES
For the one year ended December 31, 1997

-Governmental Fund Types-

General Private Total
Fund Contributions {(Memorandum
Fund Only)
OTHER FINANCING SOURCES (USES)

Loan proceeds $S160,000.00 S 0.00 $160,000.00
Net other financing sources (uses) $160.000.00 S 0.00 £160,000.00
Excess of revenues and other sources
over expenditures and other uses S$256,154 .52 S 378.71 §£$256,533.23

FUND BALANCE DECEMBER 1996 9,887.75 _ 17,509.86 27,397.61
FUND BALANCE DECEMBER 1997 S266,042.27 § 17,888.57 $283,Q;0,8i

The accompaning notes are an integral part of this statement .
-5-




PARADIS VOLUNTEER FIRE DEPARTMENT, INC.
Paradis, Louisiana

Notes to the Financial Statements
As of and for the Year Ended December 31, 1997

INTRODUCTION

The Paradis Volunteer Fire Department, Inc. (Fire Department) was
organized as a non-profit corporation as defined by Revisged
Statutes of Louisiana Title 12, Section 101 (8). The Fire
Department is exempt from Federal income tax under section

501 (c) (4) of the Internal Revenue Code. Its objective ig to
provide fire protection to the Parish of St. Charles. At year end
the Fire Department employed no employees.

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
A. Basis of presentation

The accompanying financial statements of the Fire Department have
been prepared in conformity with generally accepted accounting
principles (GAAP) as applied to governmental units. The
Governmental Accounting Standards Board (GASB) is the accepted
standard-setting body for establishing governmental accounting and
financial reporting principles. |

B. Reporting entity

Section 2100 of the GASB Codification of Governmental Accounting
and Financial Reporting Standards (GASB Codification) established
criteria for determining the governmental reporting entity and
component units that should be included within the reporting
entity. The Fire Department is not a governmental unit although
it receives a substantial amount of its revenue from the St.
Charles Parish Council. As a result of a contractual agreement,
the Fire Department is accountable to the Parish Council for
fiscal matters. The St. Charles Parish Council does not appoint
the governing board, nor management. The Fire Department reports
as an independent reporting entity.

C. Fund accounting

The Fire Department uses funds and account groups to report on its
financial position and the results of its operations. Fund
accounting is designed to demonstrate legal compliance and to aid
financial management by segregating transactions related to
certain governmental functions or activities.

A fund is a separate accounting entity with a self-balancing set
of accounts. On the other hand, an account group is a financial
reporting devise designed to provide accountability for certain
assets and liabilities that are not recorded in the funds because
they do not directly affect net expendable available financial
regsources.

The only funds of the Fire Department are classified as

governmental fund types. Governmental funds account for the Fire
Department’s general activities, including the collection and

_6 -
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PARADIS VOLUNTEER FIRE DEPARTMENT, INC.
Paradis, Louisiana

Notes to the Financial Statements
Ag of and for the Year Ended December 31, 1997

disbursement of specific or legally restricted monies, the
acgquisition or construction of general fixed assets, and the
servicing of general long-term debt. The governmental funds of
the Fire Department include:

General Fund - the general operating fund of the Fire Department
that accounts for all financial activity, except those required to
be accounted for in other funds.

Private Contributions Fund - a fund that accounts for private
contributions made to the Fire Department, along with related

revenues., The fund also accounts for expenditures made from those
financial resources.

D. Basis of accounting

The accounting and financial reporting treatment applied to a fund
is determined by its measurement focus. The governmental fund
types are accounted for using a current financial resources
measurement focus. With this measurement focus, only current
assets and current liabilities are generally included on the
balance sheet. The operating statement presents increases and
decreases 1in net current assets. The Fire Departemnt’s records
are maintained on the cash basis of accounting. However, the
financial statements have been converted to the modified accrual

basis of accounting using the following practices in recording
revenues and expenditures:

Revenueg -

Sales taxes are recorded in the month the taxes are collected by
the St. Charles Parish School Board and are available to the Fire
Department. Sales taxes become payable to the School Boaxrd on the
first day of the month, and become delinguent on the 20th of the
month, following collection of the taxes by the business.

Advalorem taxes are recorded in the year the taxes are collected
by the St. Charles Parish Sheriff and are available to the Fire
Department. Advalorem taxes are payable to the Sheriff prior to
December 31 and become delinguent after that date.

Interest income 1s recorded when the cash is available to the Fire
Department.

All other revenues are recorded when received.
Expenditures -

Expenditures are geénerally recognized under the modified accrual
basis of accounting when the related fund liability is incurred.
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PARADIS VOLUNTEER FIRE DEPARTMENT, INC.
Paradis, Louisilana

Notes to the Financial Statements
Ag of and for the Year Ended December 31, 1997

E. Memorandum Only columns

The total columns captured "Memorandum Only" are presented only to
facilitate financial analysis. Data in these c¢olumns do not
present financial position, results of operations, or changes in
financial position in conformity with generally accepted
accounting principles. Neither is such data comparable to a
consolidation. Interfund eliminations have not been made in the
aggregation of this data. |

F. Encumbrances
The Fire Department does not use encumbrance accounting.
G. Cash and cash equivalents

Cash includes amounts in demand deposits and interest-bearing
demand deposits.

H. Inventories

Physical inventories consist of expendible supplies held for
consumption. Because inventories are expended within one
operating cycle they are recorded as expenditures when paid for
and are not recorded as an inventory asset.

I. Fixed asgets

Fixed assets are recorded as expenditures at the time purchased or
constructed, and the related assets. are capitalized (reported) in
the general fixed assets account group. Interest cost incurred
during construction are not capitalized. No depreciation has been
provided on general fixed assets. All fixed assets are valued at
historical costs or estimated cost if historical cost is not
available,.

J. Long-term obligations

Long-term obligations are reported in the general long-term
obligations account group. Expenditures for principal and
interest payments for long-term obligations are recognized in the
governmental fund when due.
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PARADIS VOLUNTEER FIRE DEPARTMENT, INC.
Paradis, Louisiana

Notes to the Financial Statements
As of and for the Year Ended December 31, 1997

NOTE 2. CASH AND CASH EQUIVALENTS

At December 31, 1997, the Fire Department has cash (book balance)
totaling § 277,295.44,as follows:

First National Bank of St. Charles

Checking (interest bearing) S 32,331.70
Savings (interest bearing) 50,916.07
Certificates of deposit 176,159.10
Hibernia National Bank

Checking (interest bearing) 17,888.57
Total S 277,295.44

— gy ey e e gy S L ey —
T sieip—_— T ST ek ——— i —

These deposits are stated at cost, which approximates market.
Under state law, these deposits (or the resulting bank balances)
must be secured by federal deposit insurance or the pledge of
securities owned by the fiscal agent bank. The market value of
the pledged securities plus the federal deposit insurance must at
all times equal the amount on deposit with the fiscal agent.
These securities must be held in the name of the pledging fiscal
agent bank in a holding or custodial bank that is mutually
acceptable to both parties. At December 31, 1997, the Fire
Department has $§ 277,295.44 in deposits (collected bank balance).
These deposits are secured from risk by federal deposit insurance
and by pledged securities held by the custodial bank in the name
of the fiscal agent bank (GASB Category 3).

Even though the pledged securities are considered uncollateralized
(Category 3) under the provisions of GASB Statement 3, Louisiana
Revised Statute 39:1229 imposes a statutory requirement on the
custodial bank to advertise and sell the pledged securities within
10 days of being notified by the Fire Department that the fiscal
agent failed to pay deposited funds upon demand.

NOTE 3. REVENUE RECEIVABLES

The receivables at December 31, 1997 consisted of sales taxes in
the amount of § 9,122.87.

NOTE 4. ADVALOREM TAX

Effective July 21, 1990 advalorem tax in the amount of 1.6 mills
is collected by the St. Charles Parish Sheriff to be used for the
fire protection of the Parish of St. Charles. The funds are
distributed when collected to the nine individual fire departments
of the St. Charles Parish Firemen’s Association, Inc. by the
parish’s Department of Finance.
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PARADIS VOLUNTEER FIRE DEPARTMENT, INC.
Paradis, Louisiana

Notegs to the Financial Statements
As of and for the Year Ended December 31, 1997

NOTE 5. SALES TAX

Effective March 1, 1980 sales tax in the amount of 1/8% is
collected by the St. Charles Parish School Board to be used for
fire protection of the Parish of St. Charles. The funds are

distributed monthly to the nine individual fire departments of the
St. Charles Parish Firemen’s Association, Inc. by the parish’s
Department of Finance.

NOTE 6. CHANGES IN GENERAL FIXED ASSETS

A summary of changes in general fixed assets follows:

Ralance | Ralance
December 31, December 31,
1996 Additions Deletions 1997

Fire Protection
Vehicles $600,786.63 $ 5,342.24 $ (7,000.00) $599,128.87
Equipment 257,296 .00 19,983.21 (25,165.35) 252,113 .86
Buildings 66,128.00 0.00 C.00 66,128.00
Furniture 3,294 .52 0.00 0.00 3,294 .52
Total $927,505.158 § 25,325.45 8§ (32,165 .35) $920,665 .25

A A e e e P T — e e T—— oy R T B ek S — — — R Bk e — T T—— e S W ek T ik s —— s —— — T
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NOTE 7. LEASES

The Fire Department had no capital leases to be recorded as assets
and obligations in the accompanying financial statements.

NOTE 8. GENERAL LONG-TERM LIABILITIES
A summary of changes in general long term liabilities follows:

Note payable to
First National Bank
of 8t. Charles

. O s s s N S O R e S s s - T A SR e e

Long-term obligatons payable

at December 31, 19986 -0-
Additions S 160,000.00
Deductions _ ~-0-

A Sk e m—— e S EEY TS O e .

Long-term obligations payable
at December 31, 1997 ' S 160,000.00

A e e e ——— —— aE— R NS RS R
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PARADIS VOLUNTEER FIRE DEPARTMENT, INC.
Paradies, Louisgiana

Notes to the Financial Statements
Ae of and for the Year Ended December 31, 1957

The note is collateralized by a 1997 Freightliner fire truck. The

interest rate is 7.95% The total principal will be paid in the
year 1998 along with $8,490.81 of interest.

NOTE 9. LITIGATION AND CLAIMS

At December 31, 1997 the Fire Department had no litigation or
claims pending.

-11-
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Schedule 1
PARADIS VOLUNTEER FIRE DEPARTMENT, INC.

Paradig, Louisiana

Summary Schedule of Prior Audit Findings
As of and for the Year Ended December 31, 1997

Ref. No.
9612-01

Fiscal Year Finding Initially Occurred

All previous years

Description of Finding

Internal Control Material Weakness. As a material weakness (and reportable condition), the size
of the Paradis Volunteer Fire Department, Inc. and its limited staff preclude an adequate
segregation of duties and other features of an adequate system of internal control, although to
employ such controls may not be cost beneficial.

Corrective Action Taken (Yes, No, Partially)

No

Planned Corrective Action/Partial Corrective Action Taken

None

Additional Explanation

This is a common reportable condition noted in audits of small entities. The department’s office
does not employ enough people in its accounting department to segregate duties such as approving
purchase orders, approving invoices for payment, printing checks, recording checks, signing
checks, mailing checks, and reconciling bank statements. This is one example of the
circoamstances that resulted in the reportable condition.

The reportable condition can not be remedied in a cost effective manner.

12



Schedule 2
PARADIS VOLUNTEER FIRE DEPARTMENT, INC.
Paradis, Loulisiana

Corrective Action Plan for Current Year Findings
As of and for the Year Ended December 31, 1997

Ref. No,
9712-01

Description of Finding

Internal Control Material Weakness. As a material weakness (and reportable condition), the size
of the Paradis Volunteer Fire Department, Inc.’s operations and its limited staff preclude an
adequate segregation of duties and other features of an adequate system of internal control,
although to employ such controls may not be cost beneficial.

Corrective Action Planned

None

Name of Contact Person

Angela Dufrene, Treasurer

Anticipated Completion Date

None

Additional Explanation

This is a common reportable condition noted in audits of small entities. The department’s office
does not employ enough people in its accounting department to segregate duties such as approving
purchase orders, approving invoices for payment, printing checks, recording checks, signing
checks, mailing checks, and reconciling bank statements. This is one example of the
circumstances that resulted in the reportable condition.

The reportable condition can not be remedied in a cost effective manner.

13



OTHER REPORTS REQUIRED BY
GOVERNMENT AUDITING STANDARDS

The following pages contain reports on internal control structure and compliance with laws and
regulations required by Government Auditing Standards, issued by the Comptroller General of the
United States. The report on internal control structure is based solely on the audit of the financial
statements and includes, where appropriate, any reportable conditions and/or material weaknesses.
The report on compliance with laws and regulations is, likewise, based solely on the audit of the
presented financial statements and presents, where applicable, compliance matters that would be
material to the presented financial statements.




Exhibit A

INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL STRUCTURE
BASED ON AN AUDIT OF GENERAL PURPOSE OR BASIC FINANCIAL STATEMENTS

PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

BOARD OF DIRECTORS
PARADIS VOLUNTEER FIRE DEPARTMENT, INC.

Paradis, Louisiana

We have audited the general purpose financial statements of the Paradis Volunteer Fire
Department, Inc. as of and for the year ended December 31, 1997, and have issued our report

thereon dated June 5, 1998.

We conducted our audit in accordance with generally accepted auditing standards and
Government Auditing Standards, issued by the Comptroller General of the United States. Those

standards require that we plan and perform the audit to obtain reasonable assurance about whether
the general purpose financial statements are free of material misstatement.

The management of the Paradis Volunteer Fire Department, Inc. is responsible for establishing
and maintaining an internal control structure. In fulfilling this responsibility, estimates and
judgements by management are required to assess the expected benefits and related cost of
internal control structure policies and procedures. The objectives of an internal control structure
are to provide management with reasonable, but not absolute, assurance that assets are
safegaurded against loss from unauthorized use or disposition, and that transactions are executed
in accordance with management’s authorization and recorded properly to permit the preparation of
general purpose financial statements in accordance with generally accepted accounting principles.
Because of inherent limitations in any internal control structure, errors and irregularities may,
nevertheless, occur and not be detected. Also, projection of any evaluation of the structure to
future periods is subject to the risk that procedures may become inadequate because of changes in
conditions or that the effectiveness of the design and operation of policies and procedures may
deteriorate.

In planning and performing our audit of the general purpose financial statements of the Paradis
Volunteer Fire Department, Inc. as of and for the year ended December 31, 1997, we obtained an
understanding of the internal control structure. With respect to the internal control structure, we
obtained an understanding of the design of relevent policies and procedures and whether they have
been placed in operation, and we assessed control risk in order to determine our auditing
procedures for the purpose of expressing our opinion on the general purpose financial statements
and not to provide an opinion on the internal control structure. Accordingly, we do not express
such an opinion.

We noted certain matters involving the internal control structure and its operation that we consider
to be reportable conditions under standards established by the American Institute of Certified
Public Accountants. Reportable conditions involve matters coming to our attention relating to
significant deficiencies in the design or operation of the internal control structure that, in our
judgement, could adversely affect the entity’s ability to record, process, summarize, and report

TimMoTHY S. KEARNS | (A Professional Corporation)

MASTER OF BUSINESS ADMINISTRATION 501 Canal Boulevard, Thibodaux, LA 70301
A (504) 4478507 Fax (504} 447-4833




. Exhibit A

financial data consistent with the assertions of management in the general purpose financial
statements,

A material weakness is a reportable condition in which the design or operation of one or more of
the internal control structure elements does not reduce to a relatively low level the risk that errors
or irregularities in amounts that would be material in relation to the general purpose financial
statements being audited may occur and not be detected within a timely period by employees in
the normal course of performing their assigned functions.

Our consideration of the intemal control structure would not necessarily disclose all matters in the
internal control structure that might be reportable conditions and, accordingly, would not
necessarily disclose all reportable conditions that are also considered to be material weaknesses as
defined above. However, we noted the following matter involving the internal control structure
and its operation that we consider to be a material weakness as defined above. This condition was
considered in determining the nature, timing, and extent of the procedures to be performed in our
audit of the general purpose financial statements of the Paradis Volunteer Fire Department, Inc.
for the year ended December 31, 1997.

As a material weakness (and reportable condition), the size of the Paradis Volunteer Fire
Department, Inc.’s operations and its limited staff preclude an adequate segregation of duties and

other features of an adequate system of internal control, although to employ such controls may not
be cost beneficial.

This report is intended for the information of the department’s Board and those governments for
which reporti Juired. However, this report is a matter of public record, and its distribution
is not limitec

Juné 5, 1998
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) Exhibit B

INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE BASED ON AN AUDIT OF
GENERAL PURPOSE OR BASI FINANCIAL STATEMENTS PERFORMED IN
ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

BOARD OF DIRECTORS
PARADIS VOLUNTEER FIRE DEPARTMENT, INC.

Paradis, Louisiana

We have audited the general purpose financial statements of the Paradis Volunteer Department,
Inc. as of and for the year ended December 31, 1997, and have issued our report thereon dated
June 5, 1998.

We conducted our audit in accordance with generally accepted auditing standards and
Government Auditing Standards, issued by the Comptroller General of the United States. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the general purpose financial statements are free of material misstatement.

Compliance with laws, regulations, contracts, and grants applicable to the Paradis Volunteer
Department, Inc. is the responsibility of the department’s management. As part of obtaining
reasonable assurance about whether the financial statements are free of material misstatement, we
performed tests of the department’s compliance with certain provisions of laws, regulations,

contracts, and grants. However, the objective of our audit of the general purpose financial
statements was not to provide an opinion on overall compliance with such provisions.
Accordingly, we do not express such an opinion.

The results of our test disclosed no instances of noncompliance that are required to be reported
under Government Auditing Standards.

This report is intended for the information of the department’s Board and those governments for
which reporting is requigred. However, this report is a matter of public record and its distribution
is not limited.

(o
-2, >
June 5, 1998
MASTER {F BUSINESS ADMINISTRATION 501 Canal Boulevard, Thibodaux, LA 70304

C p A (504) 447-8507 Fax (504) 447-4833
ERTIFIED L UBLIC FAACCOUNTANT keamnscpagdmobiletal.com



