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Deloitte& 
Touche LLP 

INDEPENDENT AUDITORS'REPORT 

M etroVision Partnership Foundation: 

Suite 3700 Telephone: (504) 581~2727 
One Shell Square Facsim ile: (504) 561-7293 
701 Poydras Street 
New Orleans. Louisiana 70139 3700 

W e have audited the accompanying statements of financial position of M etroVision Partnership 
Foundation (the "Foundation") as of December 31, 1997 and 1996 and the related statements of 
unrestricted  revenues, expenses and other chan ges in unrestricted  net as sets, changes in net assets, an d of 
cash flows for th e years th en ended . These financial statements are th e responsibility of the Foundation's 
management. Our responsibility is to express an  opinion on these financial statements based  on our 
audits. 

W e conducted our audits in accordance with generally accepted  auditing standa rds and the standards 
applicable to finan cial audits contained  in Government AudiMng Standards, issued  by th e Comptroller 
General of the United  States. Those standards require that we plan  an d perform th e audit to obtain 
reasonable assuran ce about whether the finan cial statements are free of m aterial m isstatement. An audit 
includes exam ining, on a test basis, evidence supporting the amounts and disclosures in the finan cial 
statements. An audit also includes as sessing the accounting principles used  and significant estimates 
made by man agement, as  well as evaluating th e overall financial statement presentation. W e believe th at 
our audits provide a reasonable bas is for our opinion. 

In our opinion, such finan cial statements present fairly, in all m aterial respects, the finan cial position of 
the Foundation at December 31, 1997 and ] 996, an d the chan ges in its net assets and its cas h flows for 
the yea rs then ended in co nformity with generally accepted acco unting principles. 

In accordan ce with Government Auditing Standards, we have also issued  a report dated June 25, 1998 
on our co nsideration of th e Founda tion's internal co ntrol over finan cial reporting an d our tests of its 
co mplian ce with ce rtain provisions of laws, regulations, contracts an d grants, 

Our audit was  performed  for the purpose of form ing an  opinion on th e bas ic finan cial statements of th e 
Foundation taken as  a whole. Th e accompan ying schedule of expenditures of fed eral awards is 
presented  for purposes of additional analysis as  req uired by U.S. Office  of M anagement an d Budget 
Circular A-133, Audits of States, Local Governments, and Non-Profit Organizations, an d is not a 
req uired  part of the bas ic finan cial statements. This sched ule is the responsibility of the Founda tion's 
man agement. Such information has been subjected to the auditing procedures applied in the audit of the 
bas ic finan cial statements an d, in our opinion, is fairly stated, in all m aterial respects, in relation to th e 
bas ic finan cial statements taken as  a whole. 

July 15, 1998 

DeloitteTouche 
Tohmatsu 
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M ETROVISION PARTNERSHIP FOUNDATION 

STATEMENTS OF FINANCIAL PO SITIO N 
DECEMBER 31. 1997 AND 1996 

ASSETS 

Cash and cash equivalents 
Contributions and grants receivable 

Total current assets 

PROPERTY AND EQUIPM ENT 
Furn iture and office equipment 
Less accumulated depreciation 

N et property an d eq uipm ent 

TOTAL ASSETS 

LIABILITIES AND NET ASSETS 

LIABILITIES: 
Accounts payable and accrued expenses 
Funds held for others 
Due to Chamber of Commerce 

Total liabilities 

COM M ITM ENTS AND CONTINGENCIES 

NET ASSETS (LIABILITIES): 
Unrestricted 
Temporarily restricted (Note 2) 

Total net as sets 

TOTAL LIABILITIES AND NET ASSETS 

See notes to financial statements 
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1997 1996 

196,253 
737,835 
13,227 
24.117 

971.432 

156,389 

(64,390) 

91.999 

$322,332 
140,269 
7,753 

470,354 

149,388 

(41,710) 

107,678 

$ 693,318 $248,611 

288.018 

981.336 

(62,905) 
145.000 

82.095 

61,506 
65.130 

375,247 

(68,715) 
271,500 

202,785 



M ETROVISIO N PA RTNERSHIP FO UNDATIO N 

STATEMENTS OF UNRESTRICTED REVENUES, EXPENSES AND 
OTHER CHANGES IN UNRESTRICTED NET ASSETS 
YEARS ENDED DECEMBER 31,1997AND 1996 

UNRESTRICTED RE VENUES 
Contributions 
Grants: 
Govern ment 
Private 
Interest 
Other 

Total unrestricted revenues 

N ET ASSETS RELEASED FROM  RESTRICTION S 
Expiration of time restrictions 

Total unrestricted  revenues, gains and other support 

UN RE STRICTED EXPEN SES: 
Payroll and fringe benefits 
Allocated  payroU 
Allocated  overhead 
Postage an d telephone 
Stationery and supplies 
Travel, meals, an d meetings 
Consultants, communication, and publications 
General insuran ce 
Sponsorships an d co ntributions 
Equipment 
Rent 
Depreciation 
M iscellaneous 

Total unrestricted expenses 

CHAN GE IN UN RESTRICTED N ET ASSETS 

UN RESTRICTED NET (LIABILITIES) ASSETS, 
BEGINN IN G OF YEAR 

UN RESTRICTED NET (LIABILIT IES), END OF YEAR 

See notes to finan cial statements 
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1997 1996 

$1,405,546 $1,212,746 

1,011,410 
183,445 
13,555 
107.001 

455,186 

35,744 
323.173 

2,720,957 2,026,849 

171.500 280.000 

2.892.457 

992,670 
170,339 
97,440 
60,801 
134,632 
223,892 
959,552 
13,977 
19,025 
10,533 
87,135 
22,680 
93.971 

2.886.647 

2~306,849 

908,102 
193,448 
94,804 
91,925 
17,412 

283,946 
652,921 
16,651 
17,422 
17,273 
85,226 
19,745 
4.015 

2~402,890 

5,810 (96,041) 

(68,715) 27,326 

$ (62,905) $ (68,715) 



M ETRO VISIO N PA RTN ERSHIP FO UNDA TIO N 

STATEMENTS OF CHANGES IN NET ASSETS 
YEARS ENDED DECEM BER 31. 1997 AND 1996 

UNRESTRICTED NET ASSETS: 
Total unrestricted revenues 
Net assets released from restrictions 
Total unrestricted expenses 

Increase (decrease) in unrestricted net assets 

TEM PORARILY RE STRICTED N ET ASSETS 
Contributions 
Net assets released  from restrictions 

Decrease in temporarily restricted net assets 

DECREASE IN NET ASSETS 

NET ASSETS, BEGINN IN G OF YEAR 

N ET ASSETS, END OF YEAR 

See notes to financial statements 
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1997 1996 

$ 2,720,957 
171,500 

(2,886,647) 

5.810 

45,000 
(171,500) 

$ 2,026,849 
280,000 

(2,402,890) 

(96,041) 

71,500 
(280,000) 

(126,500) (208,500) 

(120,690) (304,541) 

202.785 507.326 

$ 82,095 $ 202.785 



M ETROVISIO N PA RTNERSHIP FO UNDATIO N 

STATEMENTS O F CASH FLOW S 
YEARS ENDED DECEM BER 31. 1997 AND 1996 

CASH FLOW S FROM  OPERATING ACTIVITIES 
Change in net assets 
Adjustments to reconcile the change in net assets 
used in operating activities: 
Depreciation 
Changes in operating as sets and liabilities: 
Contributions and grants receivable 
Prepaid expenses 
Due from affiliates 
Accounts payable 
Due to Chamber of Commerce 
Funds held for others 

Net cash used  in operating activities 

CASH FLOW S FROM  INVESTIN G ACTIVITIES - 
Purchas es of property an d equipment 

DECREASE IN  CASH AND CASH EQUIVALENTS 

1997 1996 

$ (120,690) $ (304,541) 

22,680 

(597,566) 
(5,474) 
(24,117) 
444,707 
222,888 
(61~506) 

19,745 

(98,281) 
(5,540) 

128,306 
65,130 
4.406 

(119,078) (190,775) 

(71001) (32,~  

(126,079) (223,203) 

CASH AND CASH EQUIVALENTS, BEGINNING OF YEAR 322,332 

CASH AND CASH EQUIVALENTS, END OF YEAR 

See notes to tinan cial statements 
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M ETROVISIO N PARTNERSHIP FO UNDATIO N 

NOTES TO FINANCIAL STATEMENTS 
YEARS ENDED DECEMBER 31, 1997 AND 1996 

1. SUM M A RY OF SIGNIFICANT ACCOUNTING POLICIES 

Organization - The M etroVision Partnership Foundation ("the Foundation") is a Louisiana nonprofit 
corporation organized on a non-stock basis. The Founda tion was created in order to provide a permanent 
structure through which the implementation of th e economic development plan  developed by its 
pred ecessor organ ization, th e M etroVision Partnership, co uld be accomplished . Th e plan is intended  to 
restructure th e M etropolitan N ew Orleans area  economy to provide an  adequate base of emplo2,Tnent 
opportunities into the 2/st century. 

Basis of Accounting - The Foundation maintains its accounting records and prepares its financial 
statements on the accrual basis. 

Th e Founda tion follows standards established  for extern al financial reporting by not-for-profit 
organ izations which requires that resources be clas sified  for accounting an d reporting purp oses into th ree 

net asset categories according to externally (donor) imposed restrictions. A description of the three net 
as sets categories follows: 

~ Unrestricted - N et as sets which are free  of donor-imposed  restrictions; all revenues, expenses, 
gains, and losses that are not chan ges in perman ently or temporarily restricted  net assets. 

~ Tem porarily Restricted ~ N et as sets whose use by the Foundation is lim ited by donor-imposed  
stipulations that either expire by pas sage of time or that can be fulfilled  or removed  by actions of th e 
Foundation pursuan t to th ose stipulations. 

~ Perm anently Restricted - Net as sets whose use by the Foundation is lim ited by donor-imposed  
stipulations that neith er expire with th e pas sage of time nor can be fu lfilled  or oth erwise removed  by 
actions of th e Founda tion. 

Property and Equipment - Property an d equipment are recorded at co st. Depreciation is co mputed  using 
th e straight-line method over the estima ted usefu l lives of the related  as sets ran ging from 3 to 10 yea rs. 

Revenues - Revenues are provided  prim arily by co ntributions an d gran ts . Contributions received , 
including unconditional promises to give, ar e recognized as  revenues in th e period received . Grant 
revenues are recognized in accordance wi th th e terms of th e gran t. 

- 6- 



Contributions R eceivable - The Foundation considers contributions receivable to be fully co llectible. 
Acc ordingly, no allowance for uncollectible co ntributions is required. If am ounts beco me unco llectible, 
they will be written off when that determination is made. Unco nditional promises to give cash and other 
assets are reported at fair value at the da te th e prom ise is received , which is th en trea ted  as  co st. Th e gifts 
are reported as  either temporarily or permanently restricted support if th ey are received  with donor 

stipulations that limit the use of the donated assets. W hen a donor restriction expires (that is, when a 
stipulated time restriction ends or purpose restriction is accomplished), temporarily restricted net assets 
are rec lassified  as  unrestricted  net assets an d reported in th e statement of unrestricted revenues, expenses, 
an d other changes in unrestricted net as sets as net as sets released  from restrictions . Donor-restricted  
co ntributions whose restrictions  are met wi thin th e same year as  received  are reflec ted  as unrestricted 
co ntributions in th e acco mpanying financial statements. 

Use of Estimates - The preparation of financial statements in co nformity wi th generally accepted 
accounting principles requires management to make estimates and as sumptions th at affec t th e reported 
am ounts & assets and liabilities an d disclosure of contingent assets an d liabilities at th e da te of the 
financial statements an d th e reported  amounts of revenues an d expenses during th e reporting period. 
Actual results could differ from those estim ates. 

lncome Taxes - The Founda tion is exempt from income taxes under Section 501(e)(3) of the/nternal 
Revenue Code. 

Statement of Cash Flows - For the purpose of the statement of cash flows, the Foundation considers all 
short-term , highly liquid investments with an  original maturity of three months c)r less to be cash 
equivalents. 

Funds Held for Others - Funds held for others represents am ounts collected on behalf of others in which 
th e Foundation is acting as an interm ediary organ ization or agent. 

Paid Leave - All full-time clas sified  employees of the Foundation are permitted  to acc rue a m aximum of 

30 days of paid leave (annual leave). Upon termination of emplo)xnent, an employee is paid for accrued 
paid leave based  on the respective current hourly rate of pay. All liabilities are accrued  when incurred. 

2. TEM PO RA RILY RESTRICTED NET ASSETS 

Temporarily restricted  net as sets are available for the following purp oses or periods 

For periods alter December 31, 1997 an d 1996 

- 7- 

1997 1996 

$145,000 $271,500 

$145,000 $ 271,500 



3. RELATED PARTIES 

Certain officers of the Foundation are also offi cers of the Chamber/New Orleans and the River Region 

(the Chamber). 

In the ordinary course of operations, the Chamber has made available to th e Foundation on a 
reimbursement basis specific as sistance in th e form of administrative support and use of facilities. A 
portion of the salaries an d related fringe benefits of those individuals providing such support is allocated 
to th e Founda tion. Additionally, th e Founda tion pays a monthly fee to th e Chamber for use of office 
space an d overhead. All such allocated amounts are included  in th e Statements of Unrestricted Revenues, 
Expenses and Other Changes in Unrestricted Net Assets as  "Al located  Payroll," "Al located  Overhead" 
and "Rent" an d totaled  $354,551 and $373,478 for the years ending December 31, 1997 an d 1996, 
respectively. 

The Founda tion reimburses the Cham ber for its portion of certain pa)~nents to vendors for operating an d 
administrative expenditures incurred specifically on behalf of the Foundation. 

4. COM M ITM ENTS AND CONTINGENCIES 

Various lawsuits are pending against the Foundation. The Founda tion's manag ement, after reviewing 
these suits with outside co unsel, considers that th e aggregate liability, if an y, win not be material to the 
financial statements. 

5. FUNCTIO NAL EXPENSES 

Expenses incurred  were for the followi ng purposes 

Program service s 
General and administrative 
Deprec iation 

- 8- 

1997 1996 

$2,258,394 
605,573 
22.680 

$1,989,001 
394,144 
19.745 

$2,886,647 $2,402,890 



M ETROVISIO N PARTNERSHIP FOUNDATION 

SCHEDULE O F EXPENDITURES O F FEDERAL AW ARDS 
YEAR ENDED DECEMBER 31. 1997 

DescHption 

Pass-Through 
Entity 

CFDA Identifying Federal 
Num ber Num ber Expenditures 

Pass-Through Program s From : 
The Office of the Govern or 
Offi ce of W orkforee Development/ 
Lifelong Learnings - State of Louisiana 84.278E 72-1177207 

See notes to Schedule & Expenditures of Fed eral Awards 
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M ETROVISIO N PARTNERSHIP FO UNDATIO N 

NOTES TO SCHEDULE OF EXPENDITURES OF FEDERAL AW ARDS 
YEAR ENDED DECEMBER 31, 1997 

1. The Sched ule of Expenditures of Fed eral Awards is prepared on the accrual basis of acco unting. 

2. Fed eral pass through program s are presented by the entity th rough which the Foundation received  th e 
Fed eral financial as sistance. 

3. Contract or Catalog of Federal Domestic Assistance (CFDA) Number is presented for the individual 
award sched uled . 

4. This Sched ule consists of program expenditures for th e School to W ork Grant. 

5. Of the fed eral expenditures presented  in the Schedule, M etroVision Partnership Foundation provided  
fed eral awards to subrecipients as  follows: 

Program Title 

School-To-W ork Grant 

Federal CFDA 
Num ber 

84.278E 

- 10 - 

Am ount Provided  
to Subrecipients 

$614,939 



Deloitte& 
Touche LLP 

Suite 3700 Telephone: (504) 581-2727 
One Shell Square Facsim ile:/504) 561-7293 
701 Poydras Street 
New Orleans. Louisiana 70139 3700 

INDEPENDENT AUDITO RS' REPORT ON CO MPLIANCE AND ON 
INTERNAL CO NTROL OVER FINANCIAL REPORTING BASED O N AN 
AUDIT O F FINANCIAL STATEMENTS PERFO RMED IN ACCO RDANCE 
W ITH GOVERNM ENT AUDITING STANDARDS 

M etroVision Partnership Foundation 

W e have audited the financial statements of the M etroVision Partnership Foundation (the "Foundation") 
as of and for th e year ended December 31, 1997, and have issued our report thereon da ted June 25, 
1998. W e conducted  our audit in accordance with generally acce pted  auditing standa rds and the 
standards applicable to finan cial audits contained in Governm entAud/ting Standards, issued  by th e 
Comptroller General of the United  States. 

Compliance 

As part of obtaining reasonable assuran ce  about whether the Foundation's financial statements arc free 
of material m isstatement, we performed  tests of its complian ce  with certain provisions of laws, 
regulations, contracts an d grants, noncomplian ce  wi th which could have a direct and m aterial effect on 
the determ ination of finan cial statement am ounts. However, providing an  opinion on compliance wi th 

those provisions was not an objective of our audit an d, accordingly, we do not express such an opinion. 
The results of our tests disclosed  no instance s of noneo mplian ce that are required  to be reported under 
Government Auditing Standards. 

ntem al Control Over Financial Renortina 

In planning and perform ing our audit, we considered  th e Foundation's internal control over finan cial 
reporting in order to determ ine our auditing procedures for th e purpose of expressing our opinion on th e 
finan cial statements an d not to provide assuran ce on the internal control over finan cial reporting. 
However, we noted  ce rtain matters involving the intern al co ntrol over finan cial reporting and its 
operations that we consider to be reportable conditions. Reportable conditions involve ma tters coming to 
our attention relating to significant deficiencies in th e design  or operation of th e internal control over 

financial reporting that, in our judgment, could adversely affect the Foundation's ability to record, 
process, summarize, an d report finan cial da ta co nsistent wi th the as sertions of management in th e 
finan cial statements. A reportable condition is described  in the accompan ying sehed ule of findings and 
questioned  co sts as  item 97-1. 

DeloitteTouche 
Tohmatsu 



A material weakness is a condition in which the design or operation of one or more of th e intern al control 
co mponents does not reduce to a relatively low level th e risk thai m isstatem ents in am ounts th at would 
be material in relation to the financial statements being audited m ay occur and not be detected within a 
tim ely period by employees in the normal co urse of perform ing th eir assigned  functions. Our 
co nsideration of the internal co ntrol over financial reporting would not necessarily disclose all reportable 
conditions that are als~ co nsidered  to be material weaknesses. However, we believe that th e reportable 
co ndition described  above is not a material wea~ ess. 

This report is intended for th e informa(ion of th e Board of Directors, management, and others within th e 
Foundation, th e State of Louisiana Legislative Auditor, and officials of th e Departm ent of Education. 
However, th is report is a ma tter of public record an d its distribution is not limited . 

July 15, 1998 
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Deloitte& 
Touche LLP 

Suite 3700 Telephone: (504) 581 2727 
One Shell Square Facsim ile: (504) 561-7293 
701 Poydras Street 
New Orleans, Louisiana 70139 3700 

INDEPENDENT AUDITORS' REPORT ON COMPLIANCE W ITH REQUIREMENTS 
APPLICABLE TO EACH MAJOR PROGRA M AND INTERNAL CONTROL OVER 
CO MPLIANCE IN ACCO RDANCE W ITH O MB CIRCULAR A-133 

M etroVision Partnership Foundation 

Compliance 

W e have audited the compliance of MetroVision Partnership Foundation (the "Foundation"), wi th the 
types of compliance requirements described in the ~LS. Office of Management and Budget (OMB) 
Circular A-133 Compliance Supplement that are applicable to its major federal program for the year 
ended December 31, 1997. The Foundation's major federal program  is identified in the summary of 
auditor's results section of the accompan ying schedule of fmdings and questioned  co sts. Complian ce 

with the requirements of laws, regulations, contracts an d grants applicable to its major federal program  
is th e responsibility of th e Foundation's m an agement. Our responsibility is to express an opinion on th e 
Founda tion's co mplian ce based  on our audit. 

W e conducted  our audit of compliance in accordance with generally acc epted  auditing standards; th e 
standa rds applicable to finan cial audits co ntained  in Government Auditing Standards', issued by th e 

Comptroller General of the United States; and OMB Circular A-133, Audits of States, Local 
Governments, andNon-Profit Organizations. Th ose standa rds an d OMB Circular A-133 require that 
we plan  an d perform the audit to obtain reasonable assuran ce  about whether nonco mplian ce  wi th th e 
types of complian ce  requirements referred  to above th at could have a direct and material effect on a 
major federal program  occurred . An audit includes exam ining, on a test basis, evidence about the 
Foundation's complian ce  wi th th ose req uirements an d performing such other procedures as  we 
co nsidered  necessary in th e circumstance s. W e believe th at our audit provides a reasonable bas is for our 
opinion. Our audit does not provide a legal determination on th e Foundation's complian ce  with th ose 
requirements. 

In our opinion, th e Founda tion co mplied , in all material respects, wi th th e requirements referred  to above 

that are applicable to its major federal program  for the year ended December 31, 1997. 

nternal Control Over Comol 

Th e m anagement of th e Founda tion is responsible for establishing an d m aintaining effective internal 
co ntrol over co mplian ce  wi th req uirements of laws, regulations, co ntracts an d grants applicable to 
fed eral programs. In planning an d performing our audit, we considered  the Founda tion's internal co ntrol 
over complian ce wi th requirements that could have a direct an d material effect on a major federal 
program  for th e yea r ended December 31, 1997, in order to determ ine our auditing procedures for th e 
purpose of expressing our opinion on complian ce an d to test and report on intern al co ntrol over 
co mplian ce in accordance  wi th OM B Circular A-133. 

DeloitteTouche 
Tohmatsu 
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Our consideration of the intern al co ntrol over co mpliance would not necessarily disclose all matters in 
the internal control that m ight be material weaknesses. A m aterial weakness is a condition in which th e 
design or operation of one or more of th e internal Control components does not reduce to a relatively low 
level the risk that nonco mpliance  with applicable requirements of laws, regulations, contracts an d grants 
that would be material in relation to a major federal program being audited may occur an d not be 
detected within a timely period by employees in the normal course of performing their assign ed  
functions. W e noted  no matters involving the internal co ntrol over co mpliance an d its operation th at we 
consider to be ma terial weaknesses. 

This report is intended  for th e information of th e Board of Directors, management, an d others with in th e 
Foundation, th e State of Louisiana Legislative Auditor, and officials of th e Departm ent of Education. 
However, th is report is a matter of public record and its distribution is not lim ited. 

July 15, 1998 
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M ETROVISION PARTNERSHIP FOUNDATION 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
YEAR ENDED DECEMBER 31, 1997 

SUM M ARY OF THE AUDITORS' RESULTS 

~ An unqualified opinion was issued  on the fmancial statements of th e auditec  

~ Our audit of the financial statements disclosed  a reportable condition in intern al controls. The reportable 
co ndition was not determined  to be a material weakness. 

The audit disclosed  no instances of noncompliance  that were material to the financial statements of the 
auditec . 

~ The statement that reportable conditions in internal control over major programs were disclosed by the 
audit an d whether any such co nditions were material weaknesses is not applicable. 

~ An  unqualified opinion was issued on complian ce for ma jor programs 

~ The audit disclosed no fin dings which are required to be reported under Section 510(a) of Circular A-133 

~ Major program for the fiscal year ended December 31, 1997 was 

Department of Education - School to W ork (CFDA #84.278E) 

~ The dollar threshold used to distinguish between Type A an d Typ e B program s was  $300,000 

~ Th e auditee did not qualify as  a low-risk auditee 

SCttEDULE OF FINDINGS RELATED TO THE FINANCIAL STATEM ENTS 

97-1 Timely Issuan ce of Financial Reports an d Preparation of Aec ounting Records 

Criteria or specific requirement 

State Law requires that th e Foundation issue its audited  general purpose financial statements and all 
related  reports within six months of th e end of its fiscal year end. 

Condition 

Prim arily, as  a result of turn over within th e accounting department an d th e related  condition of the 
acco unting records, the Foundation was unable to prepare an d issue its annual fmaneial reports in a timely 
m anner. 

Effect: 

Finan cial reports were not prepared  in a timely manner 

- 15 - 



Cause: 

1) The senior grant accountant resigned prior to the commencement of audit field work 

2) In reviewing the general ledger detail we noted a significant amount of co rrecting entries. In 
addition, co rrecting entries were still being recorded  during our audit field work, almost five months 
after year-end. 

3) Our review of journal entries disclosed that many entries were not adequately supported and 
explained . In addition, there is no journal voucher system in place in order to provide support/detail 
for all of the journal entries in the general ledger. 

Recomm endation: 

1) The senior gran t accountant was subsequently replaced. 

2) Due to the volume journal of entries, there is an indication of a lack of timely review procedures in 
recording am ounts to the correct general led ger accounts and trea tm ent of various general ledger 
tran sactions. All general ledger journal entries should be reviewed and approved prior to input in the 
general led ger. In addition, expense accounts should be reviewed  for propriety on a timely basis in 
detail by various department heads whose departments incur these expenses. As an additional 
monitoring procedure and future budgeting tool, as all expenses are compared  to budgeted  anaounts, 
we recommend that department heads analyze fluctuations from budget an d submit a memo to 
accounting for expense am ounts that exce~  a specified  th reshold on a monthly basis. 

3) Since journal entries are reflected on the company's records, they should be ad equately documented 
in the form of a journal voucher that is initialed by the preparer an d by the reviewer in order to 
verify the validity of the transaction. Journal vouchers should be numerically co ntrolled  and bound 
in perm anent form . 

M an agement's Response: 

,E OF FINDINGS AND OUESTIONED COSTS RELA AW ARD S 

There were no items identified  in th e co urse of our testing during the current yea r req uired  to be reported  
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M ETRO VISIO N PA RTNERSHIP FO UNDA TIO N 

STATUS OF PRIOR YEAR AUDIT FINDINGS 
YEAR ENDED DECEM BER 31, 1997 

Not applicable as this is the first year the entity has received federal funding 
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LEAD AUDITOR: 

M ETROV1SION PARTNERSHIP FOUNDATION 

NEW  ORLEAN S, LOUISIANA 

CRAIG SILVA 

TELEPHONE NUM BER: (504) 581-2727 

The audit was perform ed bet~,een M ay 11, 1998, and June 25, 1998, at the Foundation's facilities as  
follows: 

LOCATION 

New Orleans, Louisian a 

DESCRIPTION OF FACILITY DATES VISITED 

Accounting departments located at the 
Foundation's office, 601 Poydras  Street 5/11/98 - 7/15/98 
Suite 1700, New Orleans, Lo uisian a 

Records for th e acco unting and adm inistration of the School to W ork program  is located in th e accounting 
departm ent, at the Founda tion's offi ce in New Orleans, Louisian a. 
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July 15, 1998 

To the Board of Diree tors of 
M etroVision Partnership Foundation 

New Orleans, Louisiana 

Suite 3700 Telephone: (504) 581-2727 
One Shell Square Facsim ile: (504] 561-7293 
701 Poydras Street 
New Orleans, Louisiana 70139 3700 

The approach of th e year 2000 presents significant issues for m any financial, information, and 
operational systems. M an y systems in use today may not be able to interpret da tes after December 31, 
1999 appropriately, because such system s allow only tw o digits to indicate th e yea r in a da te . As a 
result, such systems are unable to distinguish Jan uary 1, 2000, from Jan uary  1, 1900, which could have 
adverse consequences on the operations of the entity an d the integrity of inform ation processing, causing 
safety, operational, an d finan cial issues. 

Our audit of MetroVision Partnership Foundation's ("the Foundation") financial statements for the year 
ended December 31, 1997, will not provide an y assuran ce s, nor wi ll we express an y opinion, th at th e 
Foundation's systems or an y other systems, such as those of the Founda tion's vendors, service 
providers, customers, or other third parties, are yea r 2000 co mplian t. In addition, we are not engaged to 
perform , nor will we perform as part of our audit engagement, an y procedures to test wheth er th e 
Founda tion's systems or an y oth er systems are year 2000 co mplian t or whether th e plan s and activities 
of the Foundation are sufficient to address an d co rrect system or an y other problems that might arise 
because of th e year 2000, nor will we express an y opinion or provide an y as surance s with respect to 
these matters. 

}towcver, during our audit, we mad e limited  inquiries about th e Founda tion's activities to address th e 
),ear 2000 issue. W e have not perform ed  an y procedures to test the accuracy or co mpleteness of th e 
responses to our inquiries, but we ha ve included  our observations resulting from th ose inquiries in the 
follow~ g parag raphs. Our observations are appropriate as of the date of th is letter. Beca use year 2000 
activities are currently in process, we may have had additional observations had  we mad e inquiries aider 
th e da te of th is letter. Accordingly, we enco urag e the management an d Board to co ntinue its oversight of 
th e Founda tion's year 2000 activities. 

As Chief Financial Officer of the Compan y, M r. M ack M atthews has responsibility for the Company's 
response to all Yea r 2000 issues. He reports directly to the Chief Executive Offi cer. 

Our discussion with m anag ement indicated th at the Foundation had as sessed both th e co st of addressing 
an d th e co sts of co nseq uences of inco mplete or untimely resolution of th e Year 2000 issue. The 

Foundation believes that most of the major systems have already been updated or replaced wi th 
applications, in th e normal course of business, that are yea r 2000 complian t. Accordingly, th e 
Foundation has determined  that its estimated co sts related  to th e yea r 2000 issues are not an ticipated  to 
be material to the Founda tion's business, operations or fin an cial co ndition. 

DeloitteTouche 
Tohmatsu 



In addition, the Foundation is in th e process of initiating formal communications with its significant 
suppliers to determine th e extent to which th e Foundation is vulnerable to those third parties failure to 
remediatc th eir own Year 2000 Issues. The Founda tion can give no guarantee th at the systems or other 
compan ies on which the Foundation's systems rely wi ll be co nverted  on time or that a failure to convert 
by anoth er co mpany would not have a material adverse effect on the Foundation. 

This report is intended solely for th e information an d use of management, the Board, an d others wi th in 
th e organization. 

Yours truly 

Z~K 
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