
937o 



SIMMESPOR T VOLUN TEER ~IRE  DEPAR TM EN T, IN C . 
SIf4~4ESPORT, LOUISIANA 

GENERAL pURPOSE FINANCIAL STAT~ S 
AS OF AND FOR THE YEAR ENDED JUNE 30, 1997 

Transmittal Letter 

Affidavit 

Accountants" Compilation Letter 

General Purpose Financial Statements 

Combined Balance Sheet (All Fund Types 
and Account Groups) 

Governmen tal Funds : 
Statement of Revenue, Ex~penditures, and 
Changes in Fund Balances 

Notes to Financial Statements 

B 

Supplemental Information 

Financial Statements of Individual Funds and Account Groups 

Special Revenue Funds: 

combining Balance Sheet C 

combining Statement of Revenues, Expen ditures and 
Changes in Fund Balances D 

8 

9 

10-13 

17 

18 



SIMMESPOR T VOL UN TEER FIRE DEPAR TM EN T , IN C . 
P . O . BOX 605 

~IR~iESPORT, LOUISIANA 71369 
318-941-2929 

TRA NSM ITTA L LETTER 

ANNUAL FINANCIAL STA TEMENTS 
SEPTEMBER 2 , 1997 

office of Legislative Auditor 
A tte~tion : MS. Dorothy Milner 
Post Office Box 94397 
1600 ~orth Third 
Baton Rouge, Louisiana 70804-9397 

Dear Ms. Milner 

In accordance with Louisiana Revised Statute 24:514, enclosed are the annual 

financial statements for the Sim~ esport volunteer Fire Department, Inc. as of and 

for the fiscal year ended June 30, 1997. The report includes all funds under the 

control and oversight of the Volunteer ~ re Department. The accompanying 

financial statements have been prepared in accordance with generally accep ted 

accounting principles 

Enclosure 



SIMMESPOR T VOLUNTEER FIRE DEPAR TMEN T, .'IN C . 
P . O . BOX 605 

SI~ SPORT, LOUISIANA 71369 

ANN UAL SWORN  FINANCIAL STA TIEMEN TS A S OF 
AND FOR THE YEAR ENDED JUNE 30, 1997 

WITH  A PPROPR IA TE  SUPPLF2VIE~ AL INFORMA TION  

Required by Louisiana Revised Statute 24:514 
to be filed with the Legislative Auditor 

within 90 days after the close of the fiscal year 

A FFIDA VIT 

Personally came and appeared before the undersigned authority , C raiq Couvillon
, 

President, who, duly sworn , deposes and says that the financial statemen ts 

herewith given present: fairly the financial position of the Simmesport Volunteer 

Fire Department, Inc. as of June 30, 1997 and the results of operations for the 

year then ended, in accordance with the basis of accounting described within the 

accompanying financial statements 

In addition, Craiq Couvillon, President who, duly sworn, deposes and says that 

the Simmesport Volunteer Fire Depart~Jent, Inc. received $50,000 or less in 

revet2ues for the fiscal year ending JuIJe 30, 1997, and accordingly , is not 

3 yea~ end 

199_ _77 

Officer Craiq V. Couvillon 

Address P. O. Box 605 

SimmesDor t, LA 71369 

Telephone NO 318~ 941-2499 



FINANCIAL SECTION  



M a~or & D u~o'~e 
Certified Public A ccountants 

M EM BEI~ : 
VAN P. MAJOR, CPA, PC, AMERICAN INSTITITI:E OF 
ALOYSIA C. LDUCOTK, CPA. PC CEI~ kIFIKD PUBLIC ACCO UN TAN TS 
JOAN S. DUCOT~, CPA, PC S OaliTY OF LOUISIANA 
JOHN L. MOI~RISON, Ill, CPA, PC CEIITIPIE1) PUBLIC ACCOUNTANTS 

ACCOUNTANTS " COMPILATION L~l'~'~  

Board of Directors 
Sinu,esport Vol~ulteer Fire Department, Inc. 
Sin~nesport, Louisiana 

Sep tember 2, 1997 

POST OFFIC~I BOX  309, M AKKSVILLF., LA "/1351 o PH ON~ (318) 253--650 | - FAX (3 ! 8) 252~-072 J 
POST OFFICE BOX 190, ~  ROADS, LA 70760 - PI40N~ (S04) 638-4531 - FAX (504) 638-6895 

sta temen ts 
audited or 
express an 
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SIMMESPOR T VOL UNTEER FIRE DEPA RTM EN T, IN C . 

Cash and Cash Equivalents 
Investments 
Property Plant & ~quipty~nt 
Buildings 
Machinery & Equipment 
Amount to be provided 
for retirement of 
ton9-term obligations 

TOTAL ASSETS AND 
OTHER DEBITS 

AND OIHER CRED|TS 

Liabilities 
Loan Payable 

TOTAL LIABILITIES 

Equity and Other Credits: 
]nvestment in General 
Fixed Assets 

Unreserved, Undesignated 
Unreserved, Designate~ 

LOUISIANA 

ALL FUND TYPES AND A CCOUNT GROUPS 
COt4BINED BAZ,71NCE SHEET 

07JNE 30, 1997 

TOTAL FUND EQUITY AND 
OTHER CREDITS 

TOTAL LIABILITIES AND 
EQUITY AND OTHER CREDITS 

GOVERNNEMTAL 
FUNO TYPE 
SPECIAL 
REVENUE 

$ 42,001 $ 
20,000 

$ 

2,212 
59 789 

62,00__ 1 

$ 82 0n  

GENERAL GENERA L 
LONG-TERM FIXED 
OBLIGATIONS ASSETS 

54,403 

$ 54,403 

$ 54,403 

54.403 

$ 

69,026 
42,809 

$ 

111,835 

111,835 

$ 111 835 

The accompanying accountants' compilation report and notes to the 
financial statements are an integral part of this financial statement 

TOTALS 
(MERE)RANDON  

ON LY) 

$ 42,001 
20,000 

69,026 
42,809 

54,403 

$ 228,239 

$ 54,403 

54,403 

111,835 
2,212 
59,789 

173,836 



ALL 

VOL UN TEER FIRE  DEPA R TM EN T , IN C . 
SIMM~SPOR~. LOUISIANA 

Taxes 
Intergovernmental 
Miscellaneous 

FUND TYPES - SPECIAL REVENUE FUNDS 

Total Revenues 

EXPENDITURES 
Curren t: 
Public Safety 
CApital outlay 
Debt Service 

~ AND 
CHANGES IN FUND BALANCES 

FOR THE YEAR ENDED JUNE 30, 1997 

Total Expenditures 

Special 
Reven ue 

$21,762 
7,208 
2,162 

i0,173 
4 , 720 
8,521 

23,414 

7, 718 

54,283 

$62, 001 

The accompanying accountants" compilation report and notes to the 
financial statements are an integ~ J part of this financial statement 



SIM MESPOR T VOL UN TEER FIRE  DE PA RTM EN T , IN C . 

I~OTES TO ~  FINANCIAL w2A T~ S 
AS OF AND FOR THE YEAR ENDED JUNE 30, 1997 

INTRODUCTION  
The Simmesport Volunteer Fire Department:, Inc., was incorp orated on March i, 
1988, under the provision of the Louisiana Revised Statutes 1950, Title 12, 
Chap ter 2. The Corporation is organized on a non -profit basis and operates 
primarily for the purpose of performing all acts and deeds incidental or proper 
for the purpose of providing for fire protection for persons, homes, business 
establishments, and generally all persoI~s and properties situated within the 
volunteer fire district as reasonably can be expected with equipment acquired by 
the department. The Board of Directors consists of not less than seven, nor more 
than eleven members. The Board of Directors members are elected at the annual 
membership meeting. No compensation is paid to the Board mendgers. 

NOTE i . SUMMARy OF SIGNIFICANT ACCOUNTING POLICES 

The Simmesport Volunteer Fire Department, ~ ic. is the financial reporting entity . 
The financial r6~ orting entity consists of (a) the primaz~ government (b) 
organizations for which the primary government is financially accountable, and 
(c) other organizations for which nature and significance of their relationship 
with the primary government are such that exclusion would cause the reporting 
entity 's financial statements to be misleading or incomplete. 

Government Accounting Standards Board Statement No. 14 established criteria for 
determining which component units, if any, should be considered part of the 
financial reporting entity . The basic criterion for including a potential 
componen t unit within the reporting en tity is financial accountability . The GASB 
has set forth criteria to be considered in determining financial accountability . 
This criteria includes: 

i. Appointing a voting majority of an organization's governing body, and 
a . The ability of the entity to impose its will on the organization 

and~or 
b , The potential for the organization to provide sp ecific financial 

benefits to or impose specific financial burdens on the entity . 

2 . Organizations for which the department does not appoint a voting 
majorit~ but are fiscally dependent on the departm ent. 

3. Organizations for which the reporting entity financial statements would 
be misleading if data of the organization is not included because of 
the nature or significance of the relationship . 

The accompanying financial statements present information only on the funds 
main tained by the governmental unit, or the other gover~ nental units that 
comprise the financial reporting entity . There are no component units meeting 
the above criteria requiring inclusion in the financial reporting entity . 
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Fixed assets used in governmental fund type operations (general fixed assets) are 
accounted for in the General Fixed Asset Account Group and are recorded as 
expenditures in the governmental fund type when purchased. No depreciation has 
been provided on general fixed assets. 

D . ~ SIS OF A CCOUN TING 

All governmen tal funds are accounted for using the modified accrual basis of 
accounting . Revenues are recognized when they become measurable and available 
as net current assets. Ad valorem taxes are recognized as revenue in the year 
for which such taxes are billed and collected. Other major revenues that are 
considered suscep tible to accrual include earned grant revenues and other 
intergovernmental revenues. 

Expenditures are generally recognized under the modified accrual basis of 
accounting when related fund liability is incurred, excep t the principal and 
interest on general long-term debt is recognized as expenditure when due. 



SIMM ESPOR T VOL UN TEER FII~E DEPA RTM EN T, l]VC . 

NOTES '~0 THE FINANCIAL STATI~4~ FfS, (Continued) 

NOTE I . SUI~fARY OF SIGNIFICANT ACCOUI~TING POLICES , (Continued) 

F. }~UDGET PRACTICES 
The department is not required by law to foxmally adop t a budget. Therefore

, the 
presentation of a statement of revenues, expenditures, and changes in fund 
balances - budget and actual, for the special revenue funds is not required . 

G . FIXED ASSETS 
Fixed assets of governmental funds are recorded as expenditures at the time they 
are purchased or constructed, and related assets are reported in the general 
fixed assets account group . No depreciation has been provided on general fixed 
assets. All fixed assets are valued at historical cost. 

H . COMPENSATED ABSENCES 
The department has no employees, all services are performed by volunteers 
Therefore, the department has no policy relating to compensated absences . 

I . LONG-TERM OBLIGATIONS 

NOTE 2. CASH AND CASH EQUIVALENTS 

At June 30, 1997, the department has cash and cash equivalents (book balances) 
totaling $42,001 as follows: 

Demand Deposits ~42,001 



SIMD[E SPOR T VOLUN TEER FIRE DEPAR TM EN T, IN C . 

NOTES TO THE FINANCIAL DTATB~ TFS, (Continued) 

At June 30, 1997, the department has investments totaling $20,000 as follows 

Certificate of deposit 

Total 

NOTE 4. C74ANGES IN  GENERAL FIXED ASSETS 

Carrying 
Amoun t 

Market 
Value 

A summary of changes in general fixed assets follow 

Building & In~ rovements 
Machinery & Equipment 

Totals 

Balance 
6/3 oZa~ 

$ 69,026 
3 8, 0_&8 

Balance 
Additions Deletions 6/30/97 

4,720 
$ 69,026 

42,808 

NOTE 5. CHANGES IN GENERAL LONG-TERM OBLIGATIONS 

The following is a summary of the long-term obligation transactions during the 
year: 

Installmen t 
Note 

Long term obligations payable at June 30, 1996 
Additions 
Deductions 

Long term obligations payable at June 30, 1997 

NOTE 6. DESIGNATION  OF FUND BALANCE 

$ 59,761 

5 ~ 58 

$ s% ~o=! 

NOT E 7 . LITIGA ~ KON  AND 

A t June 30, 1997, the Simmesp or t Volun teer Fire Departmen t, Inc'. was not involved 
in any litigation that would materially affect the financial statements. 



SUPPLEMENTAL INFORMA TION  



 



Sim~nesport Fire Department Tax Fund - This fund is used to account for the 
revenues received by the Volunteer Fire Department from Ad Valorem Property Tax 
Assessments within Fire District #2 of the Parish of Avoyelles as allocated to 
each sub -district within this taxing district. 
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Cash and Cash Equivalents 
Inves tmen ts 

TOTAL A SSETS 

VOL UN TEER FIRE D EPA R TM ENT
, IN C . 

SI~S~ESPORT, LOUIEf ANA 

SPE CIAL RE VEN UE  F UND S 
COMBINING I~ I~ CE SHEET 

June 30, 1997 

Liabilities 

Total Liabilities 

Fund Equi ty : 

Unreserved - Undesignated 
Unreserved - Designated 

Total Fund Equ ity 

TOTAL LIABILITIES AND 
F UND EQUITY 
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Volun teer 
Fire 

Departmen t 
Fund 

$ 2,212 

Fire. 
Departm ent 

TaA" 
Fund 

$39,789 
20,000 

$42,001 
20,000 

$ 

2,212 

2 ,212 

$ 2,212 

59,789 

59,789 

$59,789 

2 ,212 
59,789 

62 ,001 

S62,00~ 



EXCESS (DEFICIB~CY) OF REVENUE 
OVER (UNDER) EXp~%rDITURES (814) 

3_ _L_o26_ 

,~2,212. 

18 

8,532 

~ 51,257 

IN C . 

$21,762 

6,308 

900 

1,992 
170 

1,357 
6,928 

740 
735 
413 

4,720 
8,521 

. 23,414 

7, 718 

~62,001 


