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STATEM EN T O F F!NANCIAL PO S!T!ON 

Planned Parenthood of Louisiana, Inc. 

June 30, 1998 

ASSETS 

C ash 
Grants and contracts receivable 
U nconditional prom ises to give 

Receivable from M edicaid 

Inventory 
O lher receivables 

Property, equipm ent and im provem ents, net of 
accum ulated depreciation 

Total assets 

LIABILITIES A ND N ET A SSETS 

Liabilities 

A ccounts payable 
Payroll taxes payable 
A ccrued salaries and vacation pay 

Total liabilities 

N et A ssels 
U nrestricted 
q'em porarily restricted 

Total net assets 

l'otal liabilities and net assets 

See notes to financial statem ents 

Exhibit A 

$ 245,978 
10,031 

48,750 

2,830 

26,053 
2,166 

15,113 

$ 350,921 

$ 6,871 
4,732 

32,795 

44,398 

152,501 

154,022 

306,523 

$ 350,921 



STATEM EN T O F A CTIVITIES 

Planned Parenthood of Louisiana, Inc. 

For the year ended June 30, 1998 

R evenues and Support 

Contributions 
Clinical service fees and reim bursem ents 
Contract fees for services - 

Fam ily Planning Program  
G overnm ent grant - STD Program  

Interest incom e 
M iscellaneous incom e 

Total revenues and support 

N et A ssets R eleased From  R estrictions 

Expiration of tim e restrictions 
l'rogram  restrictions satisfied by paym ents 

Tem porarily 
U nrestricted Restricted Total 

$ 206,236 $ 67,255 
459,572 

54 
38 

46 

100 
000 

992 
664 

$ 273,491 
459,572 

54 
38 

46 

100 
000 

992 
664 

805,564 67,255 872,820 

92,275 
17,408 

(92,275) 
(17,408) 

Total revenues, support and net assets 

released from restrictions 915,247 (42,428) 872,820 

Expenses 
Proglan~l services: 

Clinical services 
Education and public affairs 

M anagem ent and general 
Fundraising 

Total expenses 

499,022 
8,491 

166,166 
44,411 

718,090 

499,022 
8,491 

166,166 

44,411 

718,090 



 

Exhibit B 

(Continued) 

Tolal 

154,729 

151,794 

$ 306,523 
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STATEM ENT  OF CA SH FLO W S 

Planned l'arenthood of L ouisiana, Inc. 

For the year ended June 30, 1998 

C ash Flow s From  O perating A ctivities 
Increase i,a net assets 

Adjustnae,ats to reconcile increase in net assets to 
net cash provided by operating activities: 

D epreciation 
Changes in assets and liabilities: 

Decrease (increase) in operating assets: 
G rants and contracts receivable 
Unconditional prom ises to give 
R eceivable from  M edicaid 
O ther receivables 
Inventories 

Increase (decrease) in operating liabilities 
A ccounts payable 
Payroll taxes payable 
A ccrued salaries and vacation pay 
D ue to affi liated organizations 

N et cash provided by operating activities 

C ash Flow s From  Investing A ctivities 
Purchases of property and equipm ent 

C ash Flow s From  Financing A ctivities 
Paym ents on note payable 

N et increase in cash 

C ash 
Beginning of year 

End of year 

Supplem ental D isclosures O f C ash Flow  Inform ation 
Cash paid during the year for interest 

See nolcs to financial statem ents 

Exhibit D 

$ 154,729 

5,757 

(766) 
109,825 
(1,123) 
(2,166) 
(26,053) 

(26,181 
1,002 
9,623 

(37,967 

186,680 

(8,458) 

(3,233) 

174,989 

70,989 

$ 245,978 

229 



N O T E S T O  FIN A N C IA L ST A T EM E N T S 

Planned Parenthood of L ouisiana, Inc. 

N ote 1 - N A TU R E O F A C TIV ITIES 

June 30, 1998 

E xhibit E 

Planned Parenthood of Louisiana, Inc. (PPLA), provides health care services, counseling 
and educational assistance to m en and wom en in the N ew Orleans and Baton Rouge areas. 
PPLA reports to the national organization, Planned Parenthood Federation of A m erica, 
w hich approves the geographic areas in w hich the Organization provides services. 

N ote 2 - SU M M A R Y O F SIG N IFIC A N T A C C O U N T IN G PO LIC IES 

a. O rganization and Incom e T axes 

PPI,A is a nonprofit corporation organized under the law s of the State of I,ouisiana in 

1983. It is exempt from Federal income tax under Section 501(c)(3) of the lnternal 
Revenue Code, and qualifies as an organization that is not a private foundalion as 

defned in Section 509(a) of the Code. It is also exempt from Louisiana income tax 
under the authority of R.S.47:121 (5). 

In 1991, PPLA established the Planned Parenthood of Louisiana Action N etwork, Inc. 

(PPLAN), a separate organization created under Internal Revenue Code Section 
501(c)(4). This organization is allowed to incur expenditures to influence votes and 
support political candidates. PPLAN  has neither received its tax exem pt status under 
the Internal Revenue Code nor been activated; therefore, there w as no activity in this 
organization for the year ended June 30, 1998. 

b. Basis of A ccounting 

The financial statem ents of Planned Parenthood of Louisiana, Inc. are prepared on the 
accrual basis of accounting. 



 

Exhibit E 

(Continued) 

Note 2 - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

c. U se of Estim ates 

The preparation of financial statem ents in conform ity w ith generally accepted 
accounting principles requires m anagem ent to m ake estim ates and assum ptions that 
affect certain reported am ounts and disclosures. A ctual results could differ from  
those estim ates. 

d. C oncentration of C redit R isk 

Planned Parenthood of Louisiana, Inc. operates tw o clinics. H ealth care services, 
counseling and educational assistance are provided to patients w ho reside prim arily 
in the N ew Orleans and Baton Rouge areas. 

c. Prom ises to G ive 

Contributions are recognized w hen the donor m akes a prom ise to give that is, in 
substance, unconditional. Conditional prom ises to give are recognized w hen the 
conditions on w hich they depend are substantially m et. For the year ended June 30, 
1998, all prom ises to give w ere recognized as assets and revenues. A ll prom ises 
are deem ed by m anagem ent to be collectible. 

f. C ontributions and R evenue R ecognition 

Contributions are recorded as unrestricted, tem porarily restricted, or perm anently 
restricted support, depending on the existence or nature of any donor restrictions. 
Support that is restricted by a donor is reported as an increase in tem porarily or 
perm anently restricted net assets, depending on the nature of the restrictions. W hen 

a restriction expires (that is, when a stipulated time restriction ends or a purpose 
restriction is accomplished), temporarily restricted net assets are reclassified to 
unrestricted net assets and reported in the statem ent of activities as net assets 

released from restrictions. D onor restricted contributions w hose restrictions are 
m et in the sam e reporting period are reported as unrestricted support. The 
O rganization has no perm anently restricted net assets. 

Clinical service fees represent the estim ated net realizable am ounts from patients 
third party payors and others for services rendered. 

9 



 

Exhibit E 

(Continued) 

Note 2 - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

g. A llow ance for U ncollectible A ccounts 

Patients are expected to pay for services rendered at the tim e of the clinic visits. 
If a patient is unable to pay, a receivable is recorded. The clinic does not pursue 
collections of these receivables, and they are written off at the end of the fiscal year 
if deem ed uncollectible. 

h. Third Party Contractual Adjustments 

PPLA records net realizable revenue from third party payors (M edicaid) at tile time 
that clinical services are provided. No contractual adjustments are made unless tile 
claim  is denied. 

i. Inventory 

Inventory of m edical supplies is recorded at cost using the first-in, first-out m ethod 

j. Properly, Equipm ent and Improvements 

Property, equipm ent and leasehold im provem ents are recorded at cost. 
D epreciation is provided over the estim ated useful life of each class of depreciable 
assets and is com puted on the straight line m ethod. D onated property is recorded 
at its fair m arket value at the date of donation. 

k. In-K ind Support 

PPLA records tile value of donated legal services as support and professional 
services expense. The value of these services for the year ended June 30, 1998 w as 

$3,300. 

I. U nem ploym ent Benefits 

In lieu of tax contributions, PPLA has elected under the Louisiana Em ploym ent 
Security Law to reim burse the State of Louisiana for benefits paid by the State and 
charged against the account ofPPLA . PPLA recognizes this expense in the period 
for w hich the benefits are billed by the State. 



N ote 2 - 

N ole 3 - 



 



5 - PROPERTY, EQUIPM ENT AND IM PROVEM ENTS 

Exhibil E 

(Continued) 

A t June 30, 1998, the cost of property, equipm ent, and im provem ents w as as follow s 

Furniture and equipm ent 
Leasehold im provem ents 

Less accum ulated depreciation 

$ 122,371 
45,398 

167,769 

(152,656) 

Net property, equipment and improvements $ 15,113 

Depreciation expense for the year ended June 30, 1998 was $5,757 

6 - LEA SE C O M M IT M EN T S 

Planned Parenthood of Louisiana, Inc. leases its M agazine Street location under a 
noncancelable operating lease which expires on February 15, 2000. Future m inim mn lease 

paym ents are as follow s: 

Y ear Ending 

June 30. 

1999 
2000 

Total 

$22,526 
15,018 

$37,544 



N ote 7 - 

N ote 8 - 



C C O U N T A N T S 



B o u rg e o is B e n n e tt 

R E PO R T O N  C O M PI,IA N C E A N D O N 

N TER N A I. C O N TR O l. O V ER  FIN A N C IA L 
~E PO R T IN G  B A SED  O N  A N  A U D IT O F FIN A N C IA 

ST AT E M EN T S PE R FO R M E D IN  A C C O R D A N C E W IT H  

G O V ER N M EN T A U D ITIN G STA N D A R D S 

To the Board of D irectors, 
Planned Parenthood of Louisiana, Inc., 

N ew O rleans, Louisiana. 

W e have audited the financial statements of Planned Parenthood of Louisiana, lnc. (a 
nonprofit organization) as of and for the year ended June 30, 1998, and have issued our report thereon 
dated A ugust 31, 1998. W e conducted our audit in accordance w ith generally accepted auditing 

standards and the standards applicable to financial audits contained in Govern ment A~,lditing 
Slandards, issued by the Com ptroller G eneral of the U nited States, 

C om pliance 

A s part of obtaining reasonable assurance about whether Planned Parenthood of 
l.ouisiana, lnc.'s financial statem ents are free of m aterial m isstatem ent, w e perform ed tests of its 
com pliance w ith certain provision of law s, regulations, contracts and grants, noncom pliance w ith 
which could have a direct and m aterial effect on the determ ination of financial statem ent am ounts. 

However, providing an opinion on compliance with those provisions was not an objective of our audit 
and, accordingly, w e do not express such an opinion. The results of our tests disclosed no instances 
of noncom pliance that are required to be reported under 

Internal C ontrol O ver Financial R eporting 

In planning and perform ing our audit, w e considered Planned Parenthood of Louisiana, 
Inc.'s internal control over financial reporting in order to determ ine our auditing procedures for the 
pro'pose of expressing our opinion on the financial statem ents and not to provide assurance on the 
internal control over financial reporting. Our consideration of the internal control over financial 
reporting w ould not necessarily disclose all m atters in the internal control over financial reporting Iha! 

1340 W est Tunnel Bird,, Suite 430 
EO Box 2168 
Houma, LA 70361-2 L60 
Phone (504) 868-0139 
~Cax (504) 879-[949 

I 
Certified Public I EO Box 60600 

Accountants I ConsultantsI New Orleans. LA 70160 O600 A Limited Liability Company Heritage Plaza, Suite 800 Phone (504) 831-4949 Fax (504) 833-9093 504 West Secol~d Street RO Box 1205 3 hibodaux, LA 70302-1205 Phone (504) 447-6243 



m ight be m aterial w eaknesses. A m aterial w eakness is a condition in w hich the design or opcration 

of one or m ore of the internal control components does not reduce to a relatively low level lhe risk lhat 
m isstalem ents in am ounts that w ould be m aterial in relation to the financial statern cnts being audited 
m ay occur and not be detected w ithin a tim ely period by em ployees in the norm al course of 
perform ing their assigned functions. W e noted no m atters involving the internal control over financial 
reporting and its operation that w e consider to be m aterial w eaknesses. 

This report is intended for the inform ation of the Board of D irectors, m anagem ent and 
the l.egislative A uditor of the State of Louisiana. H ow ever, this report is a m atter of public rccord

, 

and its distribution is not lim ited. 

N ew  O rleans, l,a., 
A ugust 31, 1998. 

Certified Public A ccountants 



Planned Parenthood of Louisiana, Inc. 

For the year ended June 30, 1998 

on 1 Sum m ary of A uditor's R eport 

a) Financial Statements 

Type of auditor's report issued: unqualified 

Internal control over financial reporting 

~ M aterialweakness(es) identified? 
~ Reportable condition(s) identified that are 

not considered to he m aterial w eakness 

__  yes X_X_ no 

__  yes X_X _ none reported 

N oncom pliance m aterial to financial statem ents noted? __  yes X no 

b) Federal Awards 

For the year ended June 30, 1998 the Planned Parenthood of Louisiana, Inc. was not subject 
to O M B Circular A - 133, 

on 11 Financial Statem ent Findings 

There w ere no financial statem ent findings required to be reported for the year ended June 30 
1998. 

on 111 Federal Award Findings and Questioned Costs 

N ot applicable 
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