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A PROFESSIONAL CORPORATION

INDEPENDENT AUDITORS' REPORT

Board of Directors
Concordia Council on Aging, Inc.
Vidalia, L.ouisiana

We have audited the accompanying gencral purpose financial statements of Concordia Council on
Aging, Inc., (a non-profit, quasi-public organization) as of and for the year ended June 30, 1998,
These general purpose financial statements are the responsibility of the Council's management. Our
responsibility is to express an opinion on these general purpose financial statements based on our
audit.

We conducted our audit in accordance with generally accepted auditing standards and the standards
applicable to the financial audits contained in Government Auditing Standards, issued by the
Comptroller General of the United States. Those standards require that we plan and perform the
audit to obtain rcasonable assurance about whether the general purpose financial statements are free
of material misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the general purpose financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by management, as well as
evaluating the overall general purpose financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion, the general purpose financial statements referred to above present fairly, in all
matenal respects, the financial position of Concordia Council on Aging, Inc., as of June 30, 1998,
and the results of its operations for the year then ended in conformity with generally accepted
accounting principles. |

In accordance with Government Auditing Standards, we have also issued our report dated October
7, 1998, on our consideration of the Council’s internal control over financtial reporting and our test
of i11s compliance with certain provisions of laws, regulations, and contracts.

12220 WINDSOR PLACE * ALEXANDRIA , LOUISIANA 71303 » (318) 443-3977 » PAX (318) 445-2017
2003 FOURTH STREET, SUITE B » JONESVILLE, LOUISIANA 71343 » (318) 339-6505




Our audit was madc for the purposc of forming an opinion on the general purposc financial
statements taken as a whole. The additional information as listed in the 1able of contents 1s presented
for purposcs of additional analysis and is not a required part of the general purpose {inancial
statements of the Concordia Council on Aging, Inc. Such mformation has been subjected 1o the
auditing procedures applied in the audit of the general purpose financial statcments and, m our
opinion, is fairly presented in all material respects 1n relation to the general purposc {inancial

statenyjents tﬁkcnjs a wholc.
'dW wt” 750l ﬁﬁ;(’QAMM

Certified PPublic Accountants
Qctober 7, 1998



COMBINED BALANCLE SHHEET - ALL FUND TYPES AND ACCOLUNT GROLUPS
June 30, 1998

CONCORDIA COUNCIL ON AGING, INC.

Yidalia, L.ouisiana

WITH COMPARATIVE TOTALS FOR THE YEAR ENDED JUNL 3{), 1997

ASSETS AND OTHER DEBILS
Cash
Investiments
Accounts reccivable
Cenla Arca Agency on
Aging, Inc.
IPrepaid insurance
Deposit on purchase ol Tixed asscts
Due from Special Revenue
I'und
Cieneral {ixed assets
OTHER DERBITS:
Amount 1o be provided for
retirement of long term dett

Total Asscts and Other Debits

LIABILI'TIES, FUND EQUITY
AND OTHER CREDITS

LIABILITIES:

Accounts payable

3ue to General Fund
Compensaled absences payable

Total 1.1abilitics

FUND EQUITY AND OTIHIEER
CREDITS:

Investment in General Fixed Asscts

I'und balances
Reserved for Utility Assistance
Unreserved - Undesignated

Total Found Liquity and

{her Credits

Total Liabilitics, I'und Equity
and Other Credits

Goveramental Fund Types

Genceral

$ 38,201
52,803

1,227
9,580

8,700

$ 110,517

110517

110,517

$ 110517

Special
Revenue

Account Group

$ 2,296

9,165

I'.h.
—,

2296

2,290

‘i

Genceral Fixed

ASSCLS

$ 130,205

$ 130.205

% 130,205

130,205

$ 130,205

General

[ong-Term

Dbt

$ 4.535
3 4.535

4.535

4,535

The accompanying notes are an integrat part of this statement.

EXIHBIT A

Totals
(Memorandum Only)
JUOX 1907
$ 40,497 $ 25485

52.803 50,120
9165 5053
1,227 3.585
G 580
8. 7006 17,791

130,205 130,205
4 535 3.822

$ 256,718

§ 239.06]

$ 459
8,706
4 535

13,700

130,205

2,206
110.517

243 018

$ 250,718

$ 423
17,791
3,822

22,036

130,205

80,820

217,025

$ 239001




COMBINED STATEMENT OF REVENUES, EXPENDITURES AND

CONCORDIA COUNCH. ON AGING, INC.

Vidalia, 1.ouisiana
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CHANGES IN FUND BALANCES - ALL GOVERNMENTAL FUND TYPLES

For the Year Fnded June 30, 1998

WITH COMPARATIVE TOTALS FOR FIII YEAR ENDED JUNL, 30, 1997

Revenues
Intergovernmental
Cenla Arca Agency on
Aging, Inc.
Ofhice of Elderly Affairs
LA Dept of Transportation and
Development
Department of lealth and
Hospitals
Concordia Policy Jury
Program income
Public support
Infcrest income
In-kind income
Total revenues

Lxpenditurces
Current:
Salarics
I'ringe
Travel
Operating services
Opcrating supplics
Other costs
Mecals
Capitat outlay
In-kind ¢xpenses
Total expenditures

Ixcess (deficicncy) of
revenues over expenditures

OQther financing sources (uses)
Operating transfers in
Opcrating transfers out

Tutal uther financing
sources (uscs)

Excess (deficiency) of revenues
and other financing sources over
expenditures and other financing
R

Fund balance, beginning

Fund balance, ending

Goeneral

$ 11,779

G48

6,313
4,125
3,487
18.941
45,293

706
55

198
601
3,553

18,941
23,514

21,779

16,905

{12.493)

4412

20,191

84,320

$ 110517

Special
Revenue

$ 110,268

26,623

14.171
20,027

177.989

112,716
8,924
10,245
30,709
3,764
6,691
126

173,775

4,214

68,784
(73.196)

(4.412)

(198)

2,494

2.296

Totals

(Mcmorandum Qnly)

1998

$ 110268
11,779

26,623
648

20,484
31,052
3,487
18,941
223282

113,422
8,979
10,245
30,907
3,825
10,244
726

18,941
197,289

25.993

85,689
(85,689}

-0-

25,993

36 820

$ 112813

The accompanying notes arc an integral part of this statement.

1997

$ 100,961
11,779

25,344

1,500

49 718
2,928
18.810
211,040

109 255
11,528
2,418
40,134
7.909
1,798

10,313
18,642
202,057

8,983

97,431
(97.431)

{)-

8,983

17.837

3 3(1.32(_]

EXIIIBIT B



EXHIBIT C
CONCORDIA COUNCIL ON AGING, INC.
Vidalia, Louisiana

STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE - BUDGET (GAAY BASIS) AND ACTUAL
GENERAL FUND
IY‘or the Year Ended Junce 30, 1998

Variancoe-
IFavorablce

Budpet Actual (Unfavorablce)
RIEEVENUES
Intergovernmental $ 12,815 $ 12,427 $ (3R8)
PProgram income 23,621 6,313 (17,308)
Public supporl 4,125 4,125
Interest incomce 3,487 3.487
In-kind income 18.941 18,941
Tolal revenucs 31G.436 45.293 8.857
EXPENDITURES
Current:
Salarics 706 (700)
Fringe 35 (55)
Operating SCrvices 198 (198)
Opcrating supplics 61l (O1)
Other costs 4,536 3,553 983
In-kind expenses 18,941 {18,941)
T'otal expenditures 4.536 23,514 {18.978)
Excess {(deficiency) of revenues
over expengditures 31,900 21,779 (10,121)
OTHER FINANCING SOURCES (USES)
Operating transfers in 16,905 16,905
Operating, transfers out {31.900) {12.493) 19.4(7
T'otal other financing sources (Uscs) (31,900) 4,412 36,312
Ixcess (deficiency) of revenues and
other sources over expenditures
and other uses -0- 26,191 $ 26,191
Fund balance, beginning 84.3206 84.326
Fund balance, ending $ 84.326 $ L10517

The accompanying noles arc an integral part of this statement.



CONCORDIA COUNCIL ON AGING, INC.

STATEMENT OF REVENUES, EXPENDITURES AND

Vidalia, Louisiana

CHANGES IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL

REVENUES
Intergovernmental
Public support
PProgram income

1'otal revenucs

EXPENDITURES
Current:
Sualancs
Fringe
Travcel
Operating services
Operating supplics
Other costs
Mcals
T'olal expenditures

Excess {(deficiency) of revenuces
over expenditures

OTHER FINANCING SOURCES (USES)
Opcrating transfers in
Opcerating transfers out
Total other financing sources (Uscs)

Fxcess {(deficiency) of revenuces and

other sources over expenditures
and ofher uses

Fund balance, beginning

Fund balance, ending

SPECIAL REVENUE FUND
For the Yecar Ended June 30, 1998

Budgct

$ 130,131

18,597

148,728

116,166
12,634
13,002
33,153

8,066

183.021

(34,293)

88,884
(50.984)

31,900

(2,393)

2.494

101

Actual

$ 136,891

26,927
14,171

EXHIBIT D

Variance-
l'avorable
(Untavorable)

177,989

112,710
5,924
10,245
30,709
3,764
6,691
726

173,775

4214

68,784

(73.196)

(4.412)

(198)

2.494

$  2.296

The accompanying notes are an intcgral part of this statcment,

$

6,760
206,927
(4.420)

29,261

3,450
3,710
2,157
2,444
4,302
(06,691)
(720)

9.246

38,507

(20,100)

{16.212)

(3G.312)

$

2,195




NOTE 1

A.

B.

CONCORDIA COUNCIL ON AGING, INC,

Vidalia, L.ouisiana

NOTES TO FINANCIAL STATEMENTS
June 30, 1998

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Reporting Entity:

In 1964, the State ol Louisiana passed Act 456 which authorized the charter of
voluntary councils on aging for the wclfarc of the aging pcople in their respective
patishes. Charters are 1ssued by the Louisiana Secretary of State upon approval by
the Governor's Office of Elderly Affairs. The Concordia Council on Aging, Inc. 1s
a non-profit corporation which must comply with the policies and regulations
cstablished by the Governor's Office of Elderly Affairs. The Council also receives
revenues from other {ederal, state, and local government agencics which may imposc
certain restrictions on how the Council can usc the money provided.

The Council 1s not a component unit of another primary government nor docs it have
any component units which are related to 1t. Therefore, the Council has presented
its financial statements as a separatc special-purpose government.

The primary function of Concordia Council on Aging, Inc. 1s to improve the quality
of life for the parish's elderly and to provide scrvices to the elderly of the parish.
Such services include providing a location for mcals, nutritional cducation,
information and referral services, chore services, opcrating senior ceniers, and
transportation. A Board of Directors, consisting of voluntary members who serve
three-year terms, governs the Council.

Presentation ol Slatements:

In April of 1984, the Financial Accounting Foundation established the Governmental
Accounting Standards Board (GASB) to promulgate gencrally accepted accounting
principles and reporting standards with respect 1o activiiics and transactions of state
and local governmental entities. In November of 1984, the GASIB issucd a
codification of governmental accounting and financial reporting standards. This
codification and subsequent GASB pronouncements arc recognized as gencrally
accepted accounting principles {or state and local governments.
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CONCORDIA COUNCIL ON AGING, INC.

Vidalia, Louisiana

NOTES TO FINANCIAL STATEMENTS
June 30, 1998

Presentation of Statements: (continued)
FThe accompanying financial statements conform to generally accepted accounting
principles for state and Jocal governments. These statements have incorporated any
applicable requirements sct forth by Audits of State and I.ocal Governmental Units,
the industry audit guide issued by the Amecrican Institute of Certificd Public
Accountants; Subsection VI - Annual Financial Reporting, accounting manual {for

Governor's Office of Llderly Affairs contractors; and, the Louisiana Governmental
Audit Guide.

I'und Accounting:

The accounts of the Council are organized on the basis of Tunds, cach of which is
considered a scparate accounting cntity. The operations of each {und are accounted
{or with a separate set of sclf-balancing accounts that comprisc its assets, liabilitics,
fund equity, revenues, and expenditures. Governmental resources are allocated 1o
and accounted for i mdividual funds based upon the purposcs for which they arc
spent and the means by which spending activities arc controlled. The various funds
arc groupcd, 1 the financial statements in this report into two generic fund Iypcf«: and
one broad fund category (account group).

Governmental Fund Types

Governmental funds arc used 1o account for all or most of the Council’s gencral
activitics, including the collection and disbursement of specific or legally restricted
monies, the acquisition of fixed asscts, and the servicing of gencral long-terny debt.

The governmental funds and the programs comprising them as presented in the
financial statements are described as follows:
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CONCORDIA COUNCIL ON AGING, INC.
Vidalia, Louisiana

NOTES TO FINANCIAL STATEMENTS
June 30, 1998

I'und Accounting: (Continued)

General Fund

The General J'und 1s the general operating {fund of the Couneil. 11 is used to account
for all financial resourccs exceplt those required 1o be accounted for in another {und.
These discrctionary funds arc accounted for and reported according to the source
(Icderal, state, or local) from which they are derived. In addition, the scrvicing of
general long-term debt is accounted for in the General Fund because unrestricted
rcsources are used to pay Tor the liabilities incurred by this fund and there arc no legal
mandates (0 use a debt service fund.

The following programs comprisc the Council’s General 1'und:

Other 1,ocal

Revenues, such as, (1) donations from the general public, (2) income from various
fund raisers (3) program service revenue from renting Medic Alert unils and
providing Mecdicaid services, and (4) interest income earned on idlc funds which have
been mvested, have been recorded in the “other local” program of the General fund.
Fxpenses incurred which are not chargeable (o specific programs are recorded at
“other local” program cxpenditures. Also, cxpenses incurred to produce related
program scrvice {ees and fund raising income are charged to “other local” program
expenditures. “Other local” funds are also used as transfers 1o special revenue funds
to supplement thosc programs. In addition, {ixed assct additions are generally paid
with “other local” funds.

Medicaid

This 1s a program where the Council compleles enrollment applications for people
wanting 1o apply for Mcdicaid services. The Council is paid $14 per application it
complcetes by the Department of Health and Hospitals (IDHI). Any funds remaining
alter applying direct costs 10 operaic this program arc available for discretionary use
by management.

—_—— — — — — — — -



CONCORDIA COUNCIIL. ON AGING, INC.
Vidalia, Louisiana

NOTES TO FINANCIAL STATEMENTS
Junc 30, 1998

['und Accounting: (Continucd)

Genceral Fund (continued)

PCOA (Act 735)

PCOA (Act 735) funds arc appropriated for the Council by the Louisiana legislature
and remitted to the Counell via the Governor’s Office of Elderly Affairs (GOLA).
The council may usc these “Act 735" funds at its discretion provided the program is
benefiting people who are at least 60 years old.

Special Revenue Funds

Spccial Revenue Funds are used to account for the proceeds of specific revenuc
sources (other than special assessments and major capital projects) that arc legally
restricted 1o expenditures for specified purposes. Most of the Council’s special
revenue funds are provided by GOEA. The Title 111 funds are provided by the United
States Department of Health and Human Services - Administration on Aging through
the Governor’s Office of Elderly Affairs to Cenla Area Agency on Aging, Inc. who
funds the Conneil on a predelermined unit cost reimbursement basis up 1o the
contract amount.

The following funds are funds which comprisc the Council’s Special Revenuc
F'unds:

Title H]-B_Supportive Scrvices 'und

The Title 111-13 Supportive Services Fund is used to account for funds which are to
provide a vartety of social services; such as, information and assistance, access
scrvices, in-home services, community services and outreach for pcople age 60 and
oldcr.

10
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CONCORDIA COUNCIL ON AGING, INC.

Vidalia, L.ouisiana

NOTES TO FINANCIAL STATEMENTS
June 30, 1998

I'und Accounting: (Continued)

Title 11 C-1 Fund

The Title 111 C-1 Fund is used to account for funds which arc used to provide
nutritional, congregate meals 1o the clderly in strategically located centers. During
the fiscal year July 1, 1997 1o Junc 30, 1998, the Council scrved about 19,205
congrepate meals,

Title 111 C-2 Home Dclivered Meals Fund

Title 11 C-2 1'und is used 1o account for funds which arc used to provide nutritional,
home delivered meals 1o homebound older persons. During the fiscal ycar July 1,
1997 1o June 30, 1998, the Council scrved about 18,455 home delivered meals.

Title 111-1D Fund

The Title 111-1> Fund is used to account for funds which arc used to provide in-home
services 1o frail older individuals, including in-home supportive services for older
individuals who are vicims of Alzhcimer’s disease and rclatcd disorders with
neurological and organic brain dysfunction, and to the families of such victims.

Title 111-F Fund

The Title II1-F IF'und is uscd to account for funds used for disease prevention and

health promotion activitics or services, such as; (1) equipment and matcerials (scales
to weigh people, educational materials, and exercise cquipment), (2) home injury
control, (3) medication management, (4) mental health and (5) nutrition
(assessment/screening, counsceling, and education). The law dircets the state agency
administering this program to “give priority 1o areas of the state winch are medically
undeserved and in which there are a large number of older individuals who have the
greatest economic and social need.”

11



CONCORDIA COUNCIL ON AGING, INC.

Vidaha, Louisiana

NOTES TO FINANCIAL STATEMENTS
Junc 30, 1998

F'und Accounting: (Continued)

Special Revenue Fund (continued)

Senior Center Fund

The Senior Center fund 1s used to account {or the administration of Senior Center
program funds appropriated by the Louisiana Legislaturc to the Governor’s Office
of Lllderly Affairs to Cenla Arca Agency on Aging, Inc. who funds the Council on
a predciecrmined unit cost reimbursement basis up to the coniract amount. T'his
program provides community service cenicrs at which older persons reccive
supportive services and parficipate in activitics which foster their independence,
enhance their dignity, and encourage their involvement in and with the community.
The Council operates 2 senior centers 1 Concordia Parish, Louisiana.

Supplemenial Senior Center lund

The Supplemental Senior Center Fund is used to account for additional funds 1o be
used to supplement the primary contract {for the Scnior Centers. These funds arc
appropriated by the I.ouisiana Legislaturc to the Governor’s Office of Elderly Affairs
{o Cenla Arca Agency Aging, Inc. who funds the Counei}.

Utility Assistance I‘'und

The Utility Assistance IFund is used to account {or the administration of programs
that are sponsorcd by Jocal utility companies. The companics collect contributions
from service customers and employces and remit the funds directly to the Council
or the Louisiana Association of Councils on Aging (LACOA), which 1n turn remits
funds relating to Concordia Parish to the Council. These funds arc used to provide
{inancial assistance 1o the cldcrly for the payment of their utility bills.

12



CONCORDIA COUNCIL ON AGING, INC,

Vidaha, Louisiana

NOTES TO FINANCIAL STATEMENTS
June 30, 1998

'und Accounting: (Continucd)

Special Revenue Fund (continued)

Section 5311 J'und

Scction 5311 funds for local transportation are funds provided by the United States
Department of Transportation through the Louisiana Department of Transportation
and Dcvelopment which in turn passcs these funds to the Counceil, Funds carned and
rcceived by the Council are bascd on actual opcrating costs of providing
transportation services to rural residents within Concordia Parish. As part of

calculating the opcrating costs of this program, the Council may apportion some of
the in-kind contributions 1t reccives as allowable transportation cxpenses.  This

provision results in the Council receiving cash reimbursement for costs which did
not require the Council (o spend cash.

Account Groups

An account group is a financial reporting device designated 1o provide accountability
for certain asscts and liabilities that are not recorded in the funds because they do not
directly affect net expendable available financial resources. The following account
groups arc not "funds”.

(ieneral Fixed Asscls

The fixed assets (capital outlays) uscd in governmental fund type operations of
Concordia Council on Aging, Inc. are accounted for (capitalized) in the General
I'ixed Asscls Account Group and arc recorded as expenditures in the governmental
fund types when purchased.

General Long Term Debt

General obligations of the Council are recorded in the General Long-Term Debt
Account Group. The only general obligation at June 30, 1998 was compensated
absences.

13
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CONCORDIA COUNCIL ON AGING, INC.
Vidalia, Louisiana

NOTES TO FINANCIAL STATEMENTS
June 30, 1998
Basis of Accounting:

The accounting and financial reporting treatment applicd to a fund is determincd by
its measurement focus. The governmental funds, including the General and Special
Revenue Funds, are accounted for using a current {inancial resources measurcment
focus. With this measurcment focus, only current assets and current habilitics are
generally included on the balance sheet. Operating statements of thesc funds present
increases (revenues and other financing sources) and decreases (expenditurcs and
other uses) 1n net current asscis.

Governmental funds are maintained on the modified accrual basis of accounting
whercin revenues are recognized in the accounting period in which they become
available and measurable. Expenditures are recognized in the accounting period in
which the liability is incurred, if measurable.

Transfers:

Advances between funds which are not expected to be repaid are accounted for as
transfers. In those cases where repayment is expected, the advances are classificd as
duc from other funds or due to other funds on the balance sheet. Short-term mterfund
loans are classified as interfund reccivables/payables.

Budget Policy:

The Couneil follows these procedures in establishing the budgctary data reflected in
these financial statcments.

® The Cenla Area Agency on Aging, Inc. notifies the Council cach year as to
the funding lcvels for each program's grant award.

® The Couneil may also obtain grants from agencies other than GOIIA and the
Council considers the potential revenues to be earned under those grants.

® Projections are made of revenues from other sources based on past trends and
data available to {orm expcctations of futurc revenues.

¢ The Executive Ditector prepares a proposed budget based on the funding
levels provided by Cenla Area Agency on Aging, Inc. and then submits the
budget 1o the Board of Dircctors for approval before May 31 of the current
year for the following ycar.

14



CONCORDIA COUNCIL ON AGING, INC.

Vidalia, Louisiana

NOTES TO FINANCIAL STATEMENTS
June 30, 1998

Budget Policy: (Continued)

The adopted budget is forwarded to the Cenla Area A gency on Aging, lnc. for
final approval.

All budgctary appropriations lapse at the end of each fiscal year (Junc 30).
Occasionally, the Counceil will reccive 2 special project grant which may
opcrale on a period different from the Council’s normal fiscal ycar, and
thercfore, have a specified date where the bud gelary appropriations will lapse.

The budget is prepared on a modificd accrual basis, consisicnt with the basis
of accounting, for comparability of budgcted and actual revenues and
cxpenditures.

Budgeted amounts included in the accompanying financial statements include
the original adopted budget amounts and all subsequent amendments.

Actual amounts arc compared 1o budgeted amounts periodically during thc
fiscal year as a management control policy.

the Council may transfer funds between line items as of len as required but
must obtain prior approval from the Cenla Arca Agency on Aging, Inc. for
funds received under grants from GOLA.

The Council is not required by state or local law 1o prepare a budget for cvery
program or activity it conducts. Accordingly, some General Fund activities
arc not budgeted, particularly if they are deemed 1o be immaterial by
management.

Total Columns of Combined Statements:

Total columns on the combined statements are captioned "Memorandum Only" (o
mdicate that they are presented only to help with {financial analysis. Data in thesc
columns do not present financial position, results of opcrations, or changes in
financial position in conformity with generally accepted accounting principles.
Neither is such data comparable to a consolidation. Interfund climinations have not
been made in the aggregation of this data.
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NOTE 2

CONCORDIA COUNCIL ON AGING, INC.
Vidalia, Louisiana

NOTES TO FINANCIAL STATEMENTS
Junc 30, 1998

I'ixed Assels:

The accounting and reporting treatment applied to the fixed assets associated with a
fund are determined by its measurement focus.

I'ixed assets used in governmental fund type operations (general {ixed assets) arc
accounted for in the general fixed asset account group, and ar¢ recorded as
expenditures in the governmental fund types when purchascd. No depreciation has
been provided on genceral fixed assets.

All fixed assects are stated at historical cost or estimated historical cost if actual
historical cost is not available. Donated fixed assets are stated at their estimated fair

markct value on the date of donation.

Comparative Data:

Comparative data for the prior year is presented in the accompanymg financial
statements to provide an understanding of changes in the Council's {financial position
and operations. 1lowever, presentation of comparative data by fund typc is not
presented 1 cach of the statements since its inclusion would make the statements
unduly complex and difficult to read.

Restricied Assels:

Restricted asscts represent assets which arc primarily acquired through donations
whereby the donor places restrictions on how the donation can be used by the
Council (1.¢., utility assistance funds). Restricted assets are offsct by rcservations of
fund balances.

REVENUE RECOGNITIONS - INTERGOVERNMENTAL GRANTS,
PUBLIC SUPPORT, AND MISCELLANEQOUS REVENUES

Intergovernmental revenues are recorded in governmental funds as revenues in the
accounting period that they become susceptible 1o accrual, that 1s, measurable and
available (modified acerval basis). (Contracts do not allow the Council {6 ICCOLNIZC
revenue until units of services arc provided.)

16
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CONCORDIA COUNCIL ON AGING, INC.
Vidalia, Louisiana

NOTES TO FINANCIAL STATEMENTS
June 30, 1998

NOTE 2 REVENUE RECOGNITIONS - INTERGOVERNMENTAL GRANTS,
PUBLIC SUPPORT, AND MISCELLANEOUS REVENUES (Continucd)

Act 735 {unds are received as monthly allocations of the total grant in advance of the
actual expenditures.

Public_Support and Miscellaneous Revenues

The Council encourages and receives contributions from clients to help offset the
costs of various programs. 1n addition, various fund raisers arc held during the ycar
to obtain funds 1o offset costs of peneral operations and senior center aclivitics. The
timing and amounts of the reccipts of public support and miscellancous revenues are
difficult to predict; therefore, they are not susceptible to accrual and are recorded as
revenue in the period received.

NOTE 3 IN-KIND CONTRIBUTIONS

The Council received various in-kind contributions during the year. Senior Center
facilitics were furnished in Ferriday and Vidalia to the Counceil without charge for
rent or utilities by the Concordia Parish School Board and the City of Vidalia. The
Council's administrative office and Senior Center were provided by the Concordia
Policc Jury without charge for rent or utilities. These contributions have been
reported as revenues and the offselting cxpenditures as costs in the financial
stalcments.

NOTE 4 INCOME TAX STATUS
The Council, a non-profit corporation, is exempt from federal income taxes under
Scction 501(c)(3) of the Internai Revenue Code of 1986 and as an organization that

is not a privalc foundation as defined in Scction 509 (a) of the Code. It is also
exempt from Louisiana income tax.

NOTE S FUND BALANCE - RESERVED

Fund balance - reserved - special revenuc fund consists of amounts to be specifically
uscd for utility assistance.
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CONCORDIA COUNCIL: ON AGING, INC.

Vidalia, Louisiana

NOTES TO FINANCIAL STATEMENTS
June 30, 1998

NOTE 6 CONTRACTS RECEIVABLE,

Contracts receivable at June 30, 1998, consisted of the following;

Funding
Program Fund Agency Amount
Scenior Center Special Revenuce Cenla AAA $1.755
Title 111-13 Special Revenue Cenla AAA 3,379
Title 1 C-1 Special Revenue Cenla AAA 1,277
Title 111 C-2 Special Revenue Cenla AAA 1978
Title HI D Special Revenue Cenla AAA 182
Title 11 E Special Revenue Cenla AAA 219
Supplemental Senior
Center Special Revenue Cenla AAA 375
Total $9.165

NOTE 7 CHANGES IN GENERAL FIXED ASSETS

A summary of changes in gencral fixed assets follows:

Balance Balancc
6/30/97 Additions Deletions 6/30/98
Ifurniture &
cquipment $ 14,772 $ 14,772
Vchicles 115,433 115.433
1'otal $ 130,205 $ -(- $ -0- $ 130,205

NOTE 8 COMPENSATED ABSENCES

The Council’s employees earn vacation and sick leave at a rate of one hour for every
twenty hours worked for employees with less than five years service and one and onc
quarter hour for every twenty hours worked for employees with five years or more
of service. Upon scparation of service, an employee is paid for unused annual cave,
but not unused sick Ieave. The amount of accumulated annual leave payable has
been reflected in the financial statements.
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CONCORDIA COUNCIL ON AGING, INC.
Vidalia, Louisiana

NOTES TO FINANCIAL STATEMENTS
June 30, 1998

NOTE Y CASH IN BANK

The Council maintains a consolidated bank account to deposit the moncey it collects
and 10 pay 1ts bills. The consolidated bank account is availablc for use by all funds.
The purposc of this consolidated account is 1o recduce administration costs and
facilitate cash management. The consolidated account also allows those funds with
available cash balances to cover any negative cash balances 1n other funds at ycar
cnd. At Junc 30, 1998, the balance of the Council’s consolidated bank account was
$40,447. The related bank balance (collected deposits) at that date was $55,250. The
Council also maintains two certificates of deposit. At June 30, 1998, the balance of
the certificates of deposit were $52,803. All of the deposits were covered by federal
depository insurance. GASB Statement 3 catcgorized the credit risk of these deposits
as Catepory 1 because they are fully insurcd.

NOTE 10 JUDGEMENTS, CLAIMS AND SIMILAR CONTINGENCIES

There is no litigation pending against the Council at Junc 30, 1998, Furthcrmore,
Council's management believes that any potential litigation would be adequately
covered by insurance.

NOTE 11 FEDERAL AWARD PROGRAMS

The Couneil receives revenucs from various Iederal and state grant programs which
arc subject 1o final review and approval as to allowability of cxpenditures by the
respective grantor agencics. Any settlements or expenscs arising out of a final review
arc recognmzed in the period agreed upon by the agency and the Council. Also, 1t is
management’s opinion that any audits by the grantor agencics would not preduce
disallowed program costs and liabilities 10 such an extent that they would matcrially
affcet the Counceil’s financial position.
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CONCORDIA COUNCIL ON AGING, INC.

Vidalia, Louisiana

NOTES TO FINANCIAL STATEMENTS
June 30, 1998

NOTE 12 FECONOMIC DEPENDENCY

The Council receives the majority of its revenue from contracts with Cenla Areca
Agency on Aging, Inc. I significant budget cuts are made at the federal and/or state
level, the amount of funds contracted by Cenla Arca Agency on Aging, Inc. could be
rcduced significantly and have an adverse impact on the Council’s opcrations.
Management 1s not aware ol any actions that will adverscly alfect the amount of
funds the Council will receive in the next fiscal year.

NOTE 13 RELATLED PARTY
There were no related party transactions during the fiscal year.
NOTE 14 RISK MANAGEMENT

The Council 1s exposed 10 various risks of loss rclated 1o {orts; thefis of, damage 1o,
and destruction of assets; errors and omissions; injurics to employces; and natural
disasters. The Council has purchased commercial insurance to cover or reduce the
risk of Joss that might arise should one of thesc incidents occur. No settlements were
madc during the year that exceeded the Council’s msurance coverage.

NOTE 15 INTERFUND TRANSFERS

Operating transfers in and out are listed by fund for 1998:

Funds Jransferred Out

Supplemental

‘unds _ Title NI Senior SCIOr Ciencral  “lotal
Transferred In I3 C-1 D F Center Center  Section 5311 Fund _In_
Fitle 11 13-

Supportive

Scrviees $2.151 $2.639  $21.071  $4.,500 $26.623 $ 5,926 %62,910
Tide 111 C-2 5,374 5,874
Gencral Fund $9.507 $6.705 _ (Y3 16,905

Total Owm gﬁj_ll___l $6.705 2.15] $2.639 $21.07] 3 4.500 $26.623 312,493  $85.68Y
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CONCORDIA COUNCIL ON AGING, INC.

Vidaha, Louisiana

NOTES TO FINANCIAL STATEMENTS
June 30, 1998

NOTE 16 BOARD OF DIRECTORS COMPENSATION
The Board of Directors is a voluntary board; therefore, no compensation has been

paid to any member. However, board members are reimbursed for out-of-town travel
expenses incurred in accordance with the Counceil’s regular personnel policy.20
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CONCORDIA COUNCIL, ON AGING, INC,
Vvidalia, Louisiana

COMBINING SCHEDULLE OF PROGRAM REVENULS, EXPENDITURES AND

Hevenues
Iniergovernmenial
OfTice of Blderly Aflairs
Department of Tlealth and
Hospitals
Public support
IProgram income
loterest meome
In-kind income
‘Tonal revenucs

Ixpenditures
arrent:
salarics
Vringe
Operating, serviees
Opcerating supphics
her costs
In-kind c¢xpcnses
Total expenditures

Excess (deficiency) of
revenues over expenditires

Other financing sourees (USes)
Operating, transiers in
Cperating transfers oud

Total ather financing,
sonrees (uses)

Ioxcess (deficiency) of revenues
anit oiher spurces pver
expenditures and other uses

I'und balance, beginning

Fund balance, ending

CHANGES IN FUND BALANCES - GENERAL IFUND
IFor the Year Ended Junc 30, 1998

Other PCOA
1.0cal Medicaid Act 735
$ 11,779
$ 648
$ 4,125
(,313
3,487
18941 _
__32.8606 648 11,779
706
35
198
6
3,17] 382
18.941 . .
22,173 1.341 -0)-
10,693 (693) 11,779
16,212 693
(714) (11,779
15,498 693 (11,779)
26,191 (- -0-
84.326 ~{}- -()-
$ 110,517 A)- $  -0-

The accompanying nofes are an integral part of this stafcment.
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Totals

$ 11,779

6AR
4425
6,313
3487
18,941

45,293

7006

55

198
O1
3,553
18.941]

23514

21,779

16,905
{12,493)

4,412

26,191

84,320

$110517

SCHEDLLE ]
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CONCORDIA COUNCIL ON AGING, INC.

SCHEDULE OF PROGRAM EXPENDITURES BUDGET VS5, ACTUAL

Vidalia, Louisiana

For the Year Ended June 30, 1998

PCOA - ACYT 735
Transfers to:
Title 111-B
Title 111 C-2

Totals

TITLE HI-B SUPPORTIVE SERVICES

BUDGET

$ 5,926
3. 853

$ 11.779

Salaries
I'ringe
Travel
Opcrating services
Operating supplics
Other costs
Transfers Lo:
General fund
Tolals

TITLE I C-1
Salartes
Fringe
Travel
Operating $¢rvices
Opcrating supplics
Other cosls
Meals
Transters to:
Genceral fund
Totals

$ 75,793
8,242
3,334

28,199
6,653

$ 122221

$ 11,899
1,295

346

1,271

783

ACTUAL

$ 5,926
5,853

$ 11,779

$ 72,844
5,689
1,515

24,960
2,341
5,316

9,507

SCHEDULE 3

VARIANCE
FAVORABLLE
(UNFAVORABLI)

$ 122,172

$ 2,949
2,553
1,819
3,239
4,312

(5,316)

(9.507)

$ 15,594

20

$ 11,739
1,044

297

1,101

906

352

380

6.705

b 22524

h 49

$ 160
251

49

170
(123)
(352)
(380)

(6.705)
$ (6,930)
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SCHEDULE 3 (continucd)

CONCORDIA COUNCIL ON AGING, INC,
Yidalia, Louisiana

SCHEDULE OF PROGRAM EXPENDITURES BUDGET VS, ACTUAL
For the Year Ended June 30, 1998

VARIANCIE
FAVORABILL
BUDGET ACTUAIL (UNFAVORABI.L)
TITLLE 111 C-2
Salarics $ 28,474 $ 28,133 $ 341
Fringe 3,097 2. 191 9006
Travel 09,322 8.433 889
Opcratling scrvices 3,083 3,159 524
Opcrating supplics 630 517 113
Other costs 1,023 (1,023)
Mecals 346 (340)
Totals $ 452006 $ 43.802 $ 1.404
TITLE I11-1}
Trans{ers 1o:
Title 111 B $ 2,151 $ 2,151 N ~{)-
'Totals $ 2151 $  2.151 $ -()-
TITLE 111-F
Transfers 1o:
Title 111 13 $ 2639 $ 2,639 by -(}-
Totals $ 2639 $ 2,639 $ (-
SENIOR CENTER
Transfers to:
Title 111 B $ 21,071 $ 21071 $ -0)-
Totals $ 21,071 $ 21.071 $ -0-
SUPPLEMENTAL SENIOR CENTER
Transfers 1o:
Title 111 13 $  4.500 $  4.500 $ Q-
Totals $  4.500 $ 4,500 $  -0-

The accompanying notes arc an integral parl of this statement.
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SCHEDULK 4

CONCORDIA COUNCIL ON AGING, INC.
Vidalia, Louisiana

COMPARATIVE SCHEDULE OF GENERAL FIXED ASSETS
AND CHANGES IN GENERAL FIXED ASSETS
For the Year Ended June 30, 1998

Balance Balance
June 30, Junec 30,
GENERAL FIXED ASSETS, AT COST 1997 Additions Jelctions 1998
Furniture § 14,772 $ 14772
Vchicles 115,433 115,433
Total General Fixed Asscls $ 130,205 $ -0- $ -0- $ 130,205
INVESTMENT IN GENERAL FIXED ASSETS
Title 111-13 $ 133 b 133
Scction 16 (B) (2) 69,478 69,478
Scction 18 21,287 21,287
Scenior Center 1,303 1,393
General 37,914 37,914
Total Investment m General
Fixed Asscts $ 130,205 $  -0- $ -0- $ 130,205

The accompanying notes are an integral part of this statcment.
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GOVERNMENT AUDITING STANDARDS
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MEMBER MEMBER
AMERKCAN INSTITUTE OF SOCIETY OF LOWMSIANA

CERTIFIED PUBLIC ACCOUNTANTS ——— CERTIFIED PUBLIC ACCOUNTANTS
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A PROFESSIONAL CORPORATION

REPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER FINANCIAL
REPORTING BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED
IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

Board of Directors
Concordia Council on Aging, Inc.

We have audited the general purpose financial statements of Concordia Council on Aging, Inc. (a
non-profit organization) as of and for the year ended June 30, 1998, and have issued our report
thereon dated October 7, 1998. We conducted our audit in accordance with generally accepted
auditing standards and the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States.

Compliance

As part of obtaining reasonable assurance about whether the Council’s financial statements are free
of material misstatement, we performed tests of its compliance with certain provisions of laws,
regulations, contracts and grants, noncompliance with which could have a direct and material effect
on the determination of financial statement amounts. However, providing an opinion on compliance
with those provisions 1s not an objective of our audit and, accordingly, we do not express such an
opinion. The results of our tests disclosed no material instances of noncompliance that are required
to be reported under Government Auditing Standards.

Internal Control Over Financial Reporting

In planning and performing our audit, we considered the Council’s internal control over financial
reporting in order to determine our auditing procedures for the purpose of expressing our opinion
on the financial statements and not to provide assurance on the internal control over financial
reporting. Our consideration of the internal control over {inancial reporting would not nccessarily
disclose all matters in the internal control over financial reporting that might be material weaknesses.
A material weakness is a condition in which the design or operation of one or more of the internal
control components does not reduce to a relatively low level the risk that misstatements in amounts
that would be material in relation to the financial statements being audited may occur and not be
detected within a timely period by employees in the normal course of performing their assigned
functions. We noted no matters involving the internal control over financial reporting and its
operations that we consider 1o be material weaknesses.

12220 WINDSOR PLACE » ALEXANDRIA , LOUISIANA 71303 » (318) 443-3977 « FAX (318) 445-2017
2003 FOURTH STREET, SUITE B +» JONESVILLE, LOUISIANA 71343 » (318) 339-6505




This report 1s intended {or the information of the Board of Directors, management and {ederal
awarding agencics, and pass-through entities. HHowever, this report 1s a matter of public record and
its distribution 1s not himited.

&dﬁ?& ";;cf// & M&—.—

Certified PPublic Accountants
October 7. 1998



CONCORDIA COUNCIL ON AGING, INC.
SCIHEDULE OF FINDINGS AND QUESTIONED COSTS
For the Year Ended June 30, 1998

We have audited the financial statements of Concordia Council on Aging, Inc. as of and for the year
ended Junc 30, 1998, and have issucd our report thercon dated October 7, 1998, We conducted our
audil in accordance with gencrally accepled auditing standards and the standards applicable 1o
{inancial audits contained in Government Auditing Standards, issued by the Comptroller General of
the United States. Our audil of the financial statements as of Junc 30, 1998 rcsulted 1in an
unqualificd opinion.

Section 1 Summary of Auditor’s Reports
a. Report on Internal Control and Comphance Matcrial 1o the Financial Statements

Internal control

Material Weaknesses Yes B No Reportable Conditions L ves I No
Compliance
Non Compliance Material 1o Financial Statements Yes B No

Scction 11 Financial Statement Findings

There were no Financial Statement findings or gquestioned costs.
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CONCORDIA COUNCIL ON AGING, INC.
SCHEDULFE OF PRIOR YEAR FINDINGS
IFor the Year Ended June 30, 1998

SECTION 1 INTERNAL CONTROL AND COMPLIANCE MATERIAL TO TIIE

FINANCIAL STATEMENTYS

I'here were no Internal Control or Compliance {indings.
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