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D arnall, Sikes 
. , Frederick 

IN DEPEN DENT AUDITOR'S REPORT 

Verm ilion l'arish School Board 
P. O . Draw er 520 
Abbeville. Louisiana 70511 

1 k,,~ Nik~  ( }'\ ~ V X 

I ,,,,,I , ~ / i,~qL~, 
%l~ph,l~ R I)i,~ hl, i Xil{ \ 

( hri~ ~ Nlill~l 

I~d111 I, ,kl n~iLh, 

I It, I, (; I (Ic,,t I I 

K,Ih , l) Ila,,lh,, 

W e have audited tile accom panying general purpose financial statem ents of the Verm ilion Parish 
School Board as of and for the year ended June 30, 1998, as l isled in the table of contents. These 
g~'~er~J, ~.lrpc~se ~r~av, e;,.a~ st.~e~ t~ "are Uae res,j~ s:,[~;J,~,ty of tl~c VerwJ, l.i, on P~Gsl~ &Oaoc, l 
Board's m anagem ent. O ur responsibility is to express an opim on on these general purpose 
financial slatem enls based on our audit. 

W e conducted our audit in accordance w ith generally accepted auditing standards, the standards 
applicable to financial audits contained in Government Auditing Standards, issued by the 
Comptroller General of the United States; and Office of M anagement and Budgcl (OM B) 
Circular A-133, "A udits of States, Local Governm ents, and N o~l-l~rofit O rganizations". Those 
standards and OM B Circular A-133 require that we plan and perform tile audit to obtain 
reasonable assurance about w hether lhe gcneral purpose financial statem ents are free of m aterial 
m isstatem ent. An audit includes exam ining, oll a test basis, evidence supporting the au]ounls and 
disclosures in the financial slalem ellls. An audit also includes assessing tile accotmling principles 
used and significant estim alcs m ade by m anagem ent, as well as evaluating the overall financial 
slatem ent presentation. W e believe that our audit provides a reasonable basis for our opinion. 

In our opinion, the general purpose financial statements referred to above present fairly, in all 
m aterial respects, the financial position of the Verm ilion Parish School Board, as of June 30, 
1998, and the results of its operations and the cash flows of its nonexpendable trust iliads for the 
year then ended in conform ity with generally accepted accounting principles. 

In accordance w ith Go_ vernm ent Auditing Standards, we have also issued our reporl dated 
N ovem bcr 3, 1998 on our consideration of the Verm ilion Parish School Board's internal control 
over financial reporting and our tests of its com pliance w ith certain provisions of laws, 
regulations, contracts and grants. 



O ur audit was perform ed for tile purpose of forming an opinion on tile general purpose financial stalem enls of 
lhe Verm ilion Parish School Board, laken as a whole. The accom panying schedule of expenditures of federal 
awards is presented for purposes of additional analysis as required by U . S. O ffice of M anagem ent and 
Budget Circular A-133, Audits of States. Local Governm ents and Non-Profit Or,e, anizalions, and lhe 
supplem ental inform alion listed in the table of contents is presented for purposes of additional analysis and is 
not a required part of the general purpose financial statements. Such information has been subjected to tile 
audiliug procedures applied in the audit of tile general purpose financial statem euts and, in our opinion, is 
fairly slated, in all m aterial respects, in relation to the general purpose financial statem ent taken as a whole. 

The financial inform ation for the preceding year which is included for com parative purposes was taken fl'om 
lhe financial report for lhat year in which we expressed an unqualified opinion on the general purpose 
financial statem ents of the Verm ilion Parish School Board. 

A Corporation of Certified Public Accounlanls 

Abbeville, 1 ,ouisiana 
N ovem ber 3, 1998 



VERM ILION PARISH SCHOOL BOARD 
Abbeville, 1,ouisiana 

ASSETS AND OTI IER DEBITS 

All Fund Types and Account Groups 
Com bined Balance Sheet 

June 30, 1998 

A ssets: 
Cash and cash equivalenls 
Investm ents 
Reccivables 
l)ue from other funds 
Inventories 
1,and, buildings, im provem ents, 
fin'nilure and equipment 

Other Debits: 
Amount available in Debt Service Fund 
Amounl 1o be provided for retircmenl 
of general long-term debt 

TO TAl, A SSETS AN D OTI IER DEBITS 

Governm ental Fund Types 

Genera 
Fund 

$ 3,314,670 
4,000,000 

" 1,126,281 
1,930,165 
107,486 

~pecml 
Revenue 
Funds 

$ 834,933 

772,744 
351 

81,900 

l)cbt 
Scrvice 
Fund 

$ 888,499 
1,000,000 
23,201 
68,483 

L1ABII.1TIES, EQUITY AND OTHER CREDITS 

Liabilities: 
Accounts, salaries and olher payables 
l)ue lo other funds 
lntergovernmenlal payable 
Deposits due others 
Deferred revem le 
Com pensated absences payable 
Cerlificates of indebledness payable 
Bonds payable 

qk)lal Liabilities 

lkluity and Other Credits: 
Investm ent in general fixed assets 
Fund balances (deficit): 
Reserved for inventory 
Reserved for capital outlay 
Reserved for trust principal 
Reserved for debt service 
U nrcserved-Undesignated 

Total Equity and Other Credits 

q'O'l'A1, LIABILITIES, EQUITY AND 
OTH IZ, R CREDI TS 

$ 5,419,845 

3,375 

$ 858,076 
542,218 

9,678 

$ 
223,449 

5.423.220 1.409,972 223,449 

107,486 81,900 

4.947.896 
5.055.382 

198,056 
279,956 

1.756.734 

1,756,734 



Capital 

Projects 
Fund 

$ 149,653 $ 3,268,401 
5,356,092 

44,931 

Accounts Groups 

General 
Fixed 
Assets 

83,362,137 

$ 219,479 $ 18,609 
1,233,332 
909,244 
842,020 

219,479 3,00.3.205 

(69.826) 
(69.826) 

5,666,219 

83,362,137 

5,666,219 83.362.137 

General 
Long-Term 

Debt 

1,756,734 

4.845.429 

$ 6.602.163 

1,837,163 
2,055,000 
2.710.000 
6.602.163 

$ 149.653 $ 8.6~9,424 $ 83.362.137 $ 6.602.163 
The accom panyingnoles constitute an integral part ofthis statem ent 

Totals 

(MemoranduniOnly) 
Jlllle 30 

1998 1997 

8,456,156 
10,356,092 
1,967,157 
1,998,999 
189,386 

10,239,094 
9,673,542 
1,912,259 
2,998,292 
184,107 

83,362,137 80,223,959 

1,756,734 2,296,853 

4.845.429 

$ 112:932.090 

$ 6,516,009 
1,998,999 
909,244 
842,020 
13,053 

1,837,163 
2,055,000 
2.710.000 
16,881,488 

4,646,433 

~; 112.174.539 

$ 6,422,853 
2,998,292 
892,205 
709,170 
57,819 

1,778,286 
600,000 

4,565,000 
18.023.62~55 

83,362,137 80,223,959 

89,386 

5,666,219 
1,756,734 
5,076,126 
96,050,602 

184,107 
277,788 

5,216,089 
2,296,853 
5,952,118 
94.150.914 



VERM II,1ON PARISH SCHOOL BOARD 
Abbeville, Louisiana 

A ll Govern mental Fund Types 

Com bined Stalem ent of Revenues, Expenditures and Changes ill Fund Balances 
For the Year Ended June 30. 1998 

]/t~cntlcs: 
! s;ce, I Sal~ : 
lNes: 
A'I Valcm n 
Sale~ mdtre 
CII~- taxes 

l~ lals, Imses mdt~ alties 
qi.fitim  

l;m d~ Mo~ 

Slate Sot~ms: 
th~.*~iclcd gm ts-irvaid 
Res~ided glats-in-aid 

It:d~al S~ ms: 
LhL's~icl~d-h~ recl t:esl 

mmvai~-a~ a~ 
I~ i~ed ~r;mt~dn-~d - 

C~ com ~ fi~ 

INx~dilt~m: 
Cl,lm l: 
lr~'~tn~ioz: 

~edal educ~iml~OgmlS 
Vocalia~ ed~ im llvg/~rs 
O]~.insm~icld !a't~ a~ 
Slxvial p~ m ~s 
AtOll ad oa~ilzdng 
oJt~atim  pvWam 

RII~ll SClViO~S: 
Pt~il ~'agl~l m viee~ 
hNnr3iaeJ ~all's~viee~ 
Ga ~'al ad~inis~a~  
Scl~ol e~ ink'~aim  
Ht~ili~Ss sel~ces 

q'aaim n~ln,ahm ~  
~ p~  sa'vices 

Sl~da~ tra~pc~ im s~wices 
C~Iml s~vioea 

(~ m m ilyservicel~ ans 

C~  
Fmd 

$ 750,795 
5,~ 9,9~5 
13(~&57 

5,706,924 
37,3m 
483,639 

314,769 

23,804,667 
1,591,036 

Revdxle 
F~ds 

Ddt 
S~vice 
Fm d 

$ LT~6,?/o6 $ ~,z~7% $ 

44,092 119007 
465,060 
1,0(12 

550,000 

68,064 

5,246,868 

n~;cm 
F~d 

(rvhm ~d~nO~ly) 

$ 3,707,927 
5,239,945 
L'~3,857 

5,706,924 
37,3m 

3,779 650,517 
465,(160 
315,771 

8,(r)6,011 
4,987,411 
1,Z53,098 
3O,976 
310,&Sl 

9,404 

1,355,461 
1,647,903 
1,150,248 
2,244,713 
356,473 

3,546,776 
2,393,1(fi 
~Y,%469 
1,337 
14,004 

218,813 
6~ 379 
160,048 
73,99O 
999,N 9 

147,769 

199,869 
196~184 
.54,319 39,8/6 

The accompanying notes constilule all integral part of this statenleut 

24,3_54,667 
1,639,624 

68,06~ 

5,246,868 
2fit,N7 

47.773.82! 

18,314,824 
5,(rt~,790 
1,413,146 
104,966 

2,310,400 

$ 3,590,%7 
46~,.S00 
~32,365 

8,807,69/ 
28,271 
6(0,647 
473,221 
372,002 

2:~,624,713 
977,844 

%526,8]0 
175.807 

49.136.336 

17,576,989 
~47~,0~S 
1,3~q,875 
143,665 

Zg09,ZS5 

57,173 124,47 

1,555,330 1,720,062 
1,8~I,(~  1,714,827 
1,2A4,3R~ 1,Z~9,655 
2,2~ ,713 2,378,16~ 
3~ 473 387,(R5 

3,640,213 3,650,807 
2,7~4,218 2,&~ 037 
~~,,469 Ttg, fx~4 
3,267,379 3,272,551 
14,(O4 14,a~ 

(conlinued) 



VERM II,1ON PA RISH SCHOOL BOARD 
Abbeville, Louisiana 

A ll Governm ental Fund Types 

Combined Statement of Revenues, Expenditures and Changes in Fund Balances (continned) 
For the year Ended June 30, 1998 

Ca~a] 
R~d 

Re. lie 
F~ds 

Fwflity ~ ltfisiticn axt 
ccnsaucticll 570,546 1,218,858 

DM . Savice: 
Ril~l~d rdirdlr:nl 
llll~l~-qt ~ld fiscal d ~'gcs 
1 ~  ~dled~ical fees 
TO.a] I~3clx:lJhres 

l~ebt C~iN 
Sa~ice l~ojccts 

1,900,000 
245,488 

1A19 

(M~lnadtlnO~ly) 

1938 

2,201,393 3,990,777 1,586,&~6 

1,900,1300 
245,488 
1,419 

51239272 

2,140,000 
305,090 
1,,9t9 

49.129.437 

F~ecss (ddicia,r'y) (~ 
rtyc~ltl2s ov~  

ex~ tt~+s (188.80~1 (36Z0831 (816.950~ (2.197.614/ (3.46.5.451/ 6899 

q~ailgm~ f~s in 
q~aitg tra,~fo's oul 
lY, xecds frcnlissu~x:eof 
colific~Ics ofildel~cchc~ 

"ltlal OJ~  ]iln~tg 

F~ce~'~ (d~icicncry) c~ 
re~z~xes md al~  
sot~ s over ex]x~d~ttres 
mdal~-t~s 

Resi~nl eqt fity Waasftr Io 
i~ vex/~ eble IJ't~ 

I~.~ Ix, l~ s (OefidO, ~ ng 

68,1364 276,831 350,000 

(3~,~oo) (68,~,~) 
694,895 
(418,(Y,4) 

293,848 

035,~m) 

(470,7~) 

5,526,122 

(330,147) 

610,103 

(54o119) 

2,296,8.53 

(347,614) 

277.788 

0,688,620) 

8,710,8~6 

765,528 

9,9~(,,471 

(1.971.133) 

The accom panying notes constilule an integral part of this statem enl 



VERM ILION PAR1SII SCHOOl, BOARD 
Abbeville, Louisiaua 

Governulental Fund Types 
General And Special Revenue Funds 

Combined Statement of Revenues, Expenditures and Changes in Fund Balances 
Budget (GAAP Basis) and Actual 
For the Year Ended June 30, 1998 

l~wcntles: 
1 ocal sotrces: 
q~ cs: 
Ad ~d c~,ml 
Salc~ ~x] tr, e 
Ctlxa- 1axes 

Rcntals, lez~cs md royalties 
"lhilim  
hac~csl e~nil~,s 
Food ~ iccs 
Otlxl" 

~ e sotn~,~: 
O~slricled gj~lls-in-aid 
Rcstficled WeJts-ilvaid 

I:cda~ sot~t~ : 
Dre~icted-i~ rect ~st 
rcoc~ ie~-subw,~lts 

Reslrictcd ff~ls-in-aJd - 

C0~  ~ m -txiiti~ 
"lblal ~va~  

F~TJmditt ~s: 
O mlm t: 
ll~ uciim : 
Re~dW lXOgm m 
Slx~cial ct'h~ ion px~ r~ 
Vocalicm l eduction pmg~ ns 
OJ~r iran~tiaxal i~o~ ns 

~ecial p~ am 
/dult al~ ~ 'ainni~  
e~caticn la~ m ~ 

C~ d Ft~fl 

$ 700,000 
5,000,000 
125,009 

5,475,~0 
25,000 
440,000 

347,000 

23,784388 
1,635,113 

Actual 

$ 750,795 
5,239,945 
136,857 

5,706,924 
37,350 
483,639 

314,769 

23,80~,667 

1,~k036 

Faw ~',le 

03~fa,~wable) 

$ 50,795 
239,945 
11,857 
231,924 
12,3.50 
43,639 

(32,231) 

20,479 

(44,O77) 

8,300,008 
5,173,533 
1,314,828 
30,000 

_M 5,583 

8,096,011 
4,987,411 
1,Z~3,098 
30,976 
310,8_51 

203,997 
186,122 
61,730 

(976) 
34,732 

Slx:cial l~ m Fmdr; 

Eav(I-dble 

(thfa~ ',',ble) 

$],5~,000 $L7~6,3~,6 $ 

30,00o 

475,000 

5~ ,ooo 
49,~ 4 

72,980 

5,375,2N  
200.000 

_ ~.342278 

495,000 
637,296 
167,000 
30,000 

2,214,574 

M ,W 2 
465,(Yo0 
1,002 

5~,000 

~ S~ 

218,813 
6~,379 
16O018 
73,990 

1,999,~9 

9,766 9,404 362 114,492 147,769 

The accolnpanying notes couslitute an integral part of this statemenl 

16,~6 

14,092 

(9,9~o) 
i,(io2 

(476) 

(4,91(,) 

(l~ Vo6) 
4,247 
(7,991) 

276,187 

(19,083) 
6,952 

(43,990) 
215,025 



VERM ILION PARISH SCHOOL BOARD 
A bbeville, Lonisiaua 

Goverum ental Fund Types 
General and Special Rcveuue Funds 

Com bined Slatem en! of Revenues, Iixpenditures m~d Changes in Fund Balances 
Budget (GAAP Basis) and Actual (continued) 

For lhe Year Ended June 30, 1998 

~/ppal Sin ,ices: 
l~pil st/lto l ~ ces 
llNmaiar',l slaffsoviccs 
(inxaal atiainistraliou 
Sd~x~l ac~riniaraticn 
l~t~in~s serviocs 

C~ im a~ lmJlael~u~ce 
ofplall services 

Sluda]l tt~N3alaim  savices 
Ge~  sin ,toes 
Food s,:xvice olzcrelic~rs 
Connn airy servioe pt~O'~ns 

I:acilily acqtu
.

'

sitioa axl 
Cl3115~I'I.I~.IOU 

Gelxral Fux:l 

L391,C-48 
7,769,615 
1,211,070 
2,332,901 
381,870 

3,576,353 

2,504,938 
298,862 
1,337 
15,000 

1,355,a61 
1,647,903 
I,]50248 
Z244,713 
356,473 

3,546,776 
2,393,105 
286,469 

1,337 
74,1304 

Vaia~ce- 

Favolable 

(thfa~ -able) 

21,772 
~ 822 

~ 3~ 

N ,577 
711,833 
12,393 

996 

5~ cial Revalue l:Ln~t~ 

217,441 
169,165 
.50000 

71,930 
310,000 

3,197,489 

595,fX~0 570,546 24,454 1,05Z400 

Vari~]cc - 

Favaable 

(Ih favorable) 

199,869 17,572 

196,184 (27,Ol9j 
54,319 (4,319) 

93,437 (21,507) 
311,113 (I,113) 

3,266,042 (7~,S53) 

1,218,&';8 (1(6,458) 
"lt~ F.xi~ ittn,~s 39.25Z3J2 38.254.7.~ 997~  K720~1~7 _ K~ .3~ ) 12,4 4~ !7_ 

I ~x~  (&f~kr~y) of 
ILW~I1LI~S OVI~ 

ex~ aditt~es 

01~- fl~r.,ir~ sc~ es (t~ ): 
q~ali~rg lrans ftrs in 
q-~cralilg lrea~fcrs ~tl 

q~lal Od~  l,iln~cing 

Sa~es (t~ ) 

72,980 ~ 064 
(350.~03 (350.~93 

(4,916) 
(72,991] N  4,01~ 

(277,Q20) (281.~  (4.916~ (72.98Q'~ ((~,~  __  4,916 

/~cess (dcficie~ ,) of 
vevmLr's ad 0]~" 
sazces over eyq,eaditu~es 

ad oll~" uses (1,998,031) (470,740) 1,527,29 

Fll~it M aN  [13~jl'i]iilg 

Ft~tlx~la~oes, ~lldJlpo 

_ 5526,122 5.526.L~ 

(45I,a89) O3o,147) 

610,!03 610,I03 

121,342 

The accompauying notes constitute an integral part oflhis statement. 



VERM ILION PAR1SH SCI IOOL BOA RD 
Abbeville, Louisiana 

Fiduciary Funds 
Non-expendable Trust Fund 

Com parative Sta(em ent of Revenues, Expenses and Changes in Fund Balance 
For lhe Y ears Ended June 30, 1998 and June 30, 1997 

Operaling revenues 

hivestlnen| illcolrle 

Operating expense 

Adm inislraiion 

Operating incom e 

Other financing sources (uses) 
O peraling lransfers out 

N el incom e 

Fund balance, begimling 

Residual equity transfer from 

general fire d 

Fund balance, ending 

The accom panying holes conslitule an integral part oflhis statem ent. 

1998 

$ 746,891 

1997 

$ 431,86 

19,930 13,835 

726,961 418,026 

f276,831 ) (158.629) 

259,397 

5,216,089 2,985,559 

1.971.133 

$ 5.216.089 



Operating incom e 

V ERM ILION PARISII SCItOO1, BOARD 
Abbeville, Louisiana 

Fiduciary Funds 
N on-expendable Trust Fund 

Com parative Statement of Cash Flows 
For the Years Ended June 30, 1998 and June 30, 1997 

AdjtJstmenls to reconcile operating income 
to nel cash provided (used) by operating 
activities: 

(Increase) decrease in fair value of investments 
(Increase) decrease in receivables 
Increase (decrease) in accounts payable 
Total adjustments 

Net cash provided by operating 

activities 

Cash flow s from invesling activities: 

Proceeds fi'om sale/redemption of investments 

Purchase of inveslmenls 

N et cash used by investing 

activities 

Cash flows from non-capital financing activities: 

Trausfers from general fired 

Transfers to debt service fund 

N et cash provided by non-capita 

financing activities 

N et increase in cash and cash equivalents 

Cash and cash equivalents, beginning 

Cash and cash equivalents, ending 

The accom panying notes couslilute an integral part of this statem ent. 

0 

1998 

$ 726,96 

(301,258) 
(5,0~4) 
1.113 

(305,159) 

1997 

$ 418,026 

(232,382) 
73,008 

3,946 

(155,428) 

421.802 262,598 

1,379,910 

(2,261,202) 

4,284,388 

(5.352.914) 

(881,292) (1.068.526) 

996,025 

(248,853) 

747,172 

287.682 

51,056 

$ 338.738 

975,108 

(118,124) 

856.984 

51.056 



Introduction 

VERM ILION PA RISH SCHOOL BOA RD 
Abbeville, Louisiana 

N otes to Financial Statem ents 

The Verm ilion l'arish School Board was created by lJouisiana R.eviscd Statute LSA-R.S. 17:51 lo provide 
public education for the children w ithin Verm ilion Parish. The School Board is authorizcd by I,SA-R.S. 
17:81 lo establish policies and regulations for its own government consistent w ith the laws of the State of 
Louisiana and the regulations of the I Jouisiana Board of Elementary and Secondary Education. The School 
Board is com prised of 8 m em bers who are elecled from 8 districts for term s of 4 years. 

The School Board operates 20 schools w ithin the parish w ith a total enrolhnent of 9,508 pupils for the 1997- 

98 school year. In conjunction with tile regular educational programs, some of these schools offer special 
educalion attdlor adull education program s. In addition, the School Board provides transporlalion and school 
food services for the students. 

(l) SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES 

A . Basis of Presentation 

The accounling and reporting policies of the Verm ilion Parish School Board have been 
prepared in conform ity with generally accepted accounting principles as applicd to 
govermnenlal units. Such accounting and reporting procedures also couform to the guides set 
forth in the industry audit Guide, A udits of State and Local G overnm ental Units, the 
I,otfisiana Govermncnt Audit Guide and the interpretations of the N ational Council on 
Govermnental Accounting (NCCA). The Governmental Accounting Standards Board 
(GASB) is the accepted standard setting body for establishing accountiug and financial 
reporliug principles. 

Reporli_ng F, ntit y 

For financial reporting purposes, the School Board includes all fimds, account groups, 
activilies, ct cetera, thal are within the oversighl responsibility of lhe School Board. Because 
the School Board mem bers are independently elected and arc solely accountable for fiscal 
mattcrs, which include (I) budget atdhority, (2) responsibility for fimding deficits and 
operating deficiencies, and (3) fiscal management fc~r controlling tl~e collection and 
disbursem ents of funds, and because of tile scope of public service provided by the School 
Board, the School Board is a separate governm ental reporting entity. 

C. Fund Acconnting 

The School Board uses fimds and account groups to repot/on its financial position and the 
results of its operations. Fund accounting is designed to dem onstrate legal com pliance and lo 
aid financial m anagem ent in segregating transactions relating to certain government fimctions 
or activities. 

A fired is a separate accounting entity with a self-balancing set of accounts. On the other 
hand, an account group is a financial reporting device designed to provide accounlability for 
certain assets and liabilities that are not recorded in the funds because they do not directly 
affect ncl expendable financial resources. 



V ERM ILION PAI/ISlt SCHOOL BOARD 
Abbeville, l.ouisiana 

Notes to Finaucial Statements (continued) 

SUM M ARY O F SIGN IFICAN T A CCOUNTING POLICIES - CON TIN UED 

Funds of the School Board arc classified into two categories: govcrmncntal and fiduciary. In 
turn, each category is divided into separate fired types. The fired classifications and a 
description of each existing fund type follow : 

Goveruulcutal Fuud TVDeS 

Govern m ental funds are used to account for all or m ost of tile Scbool Board's general 
activities, including tile collection and disbursement of specific or legally restricted m onies, 
lbe acquisition or construction of general fixed assets, and the servicing of general long-term 
debt. G overum eutal fimds include: 

General Fund 

The general fired is tile general operating land of tile School Board. It is used to account for 
all financial resources except those required to be accounted for in another fired. 

Special Revenue Funds 

Special revenue ftulds are used to account for the proceeds of specific revenue soul'cos (other 
than special assessments, expendable trusts, or major capital projects) lhat arc legally 
restricted to expenditures for specific purposes. 

Debt Service Fund 

The debt service fired is used to account for transactions related to resourccs retained and 
used for the paym eut of interest and principal on tbosc Iong-lerm obligations recorded in tile 
general long-term debt account group. 

Capital Projects Fund 

Tile capital projects fund is used to account for transactions related to tile acquisition or 
construction of general fixed assets. 

Fiduciar3LD_Fund Type 

N on-Expendable Trust Fund 

Tile non-expendable trust fund is used to account for investm ents of tile V erm ilion l'm'ish 
Educalion Public Trust. This fund was created to establish a principal reserve fi'om surplus 
revenues. The trust principal is not 1o be used for expenditures and trust income is reslrictcd 
to capital outlay needs of the Vermilion Parish School System . 
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VI~;RM IL1ON PA RISH SCH OOL BOA RD 
Abbeville, Louisiana 

Notes to Fiaancial Statements (contimled) 

SUM M ARY OF SIGN IFICANT ACCOUNTING POLICIES - CONTIN UED 

A gency Funds 

Agency funds account for assets held by the School Board as an agent for schools and school 
organizations, other govermnents, and/or other funds. Agency funds are custodial in nature 
(assets equal liabilities) and do not involve measurement of results of operations, 

D . Basis of Accounting 

Tile accounting and financial reporling treatment applied 1o a fund is determined by its 
m easurement focus. All governm ental funds are accounted for using a current financial 
resources lneasurclllent focus. W i|h this ineasurelnent focus, Ollly current assets aud cHrrell| 
liabilities arc generally included on the balance sheet. Operating statements of these funds 
present increases and decreases in net current assets. "lqle m odified accrual basis of 
accounting is used by all governm ental funds and agency funds. Under tile m odified accrual 

basis of aecouating, revenues are recognized when susceptible to accrual (i.e., wben they 
become both measurable and available). "M easurable" means tile amount of tile lransaclion 
call be determ ined and "available" means collectible w itbin the current period or soon enough 
thereafter to be used to pay liabilities of tile current period. The govern m ental funds use tile 
following practices in recording revenues and expenditures: 

.Revenues 

Federal and state entitlements (which include state equalization and slate revenue sharing) are 
recorded as unrestricted grants-in--aid whea available and m easurable. Federal aud state 
grants are recorded when the reim bursable expenditures have been incurred. 

Ad valorem taxes are recorded ill tile year the taxes are due and payable. Ad valorem taxes 
are assessed on a calendar year basis, become due on November 15 of each year, and become 
delinquent on Decem ber 31. The taxes are generally collected in December, January, and 
February of the fiscal year. 

Sales and use taxes are recorded in tile m onth collected by the School Board, Interest on 
investm ents is recorded on the accrual basis. 

Substantially all olher revenues are recorded when received 

E~ _pendit ures 

Salaries are recorded as expendittlres when earned. Teachers' salaries are carried over a 9- 
m onlb period, but are paid over a I2-m ontb period. 
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VERM ILION PARISlt SCItOOL BOARD 
Abbeville, Louisiana 

Notes to Financial Statements (cominued) 

SU M M ARY O F SIGN IFICAN T A CCOUN TIN G PO LICIES - CON TIN UED 

Operaling supplies are recorded as expenditures in file accounting period the obligations are 
incurred. 

Com pensated absences are recognized as expenditures when leave is actually taken or when 

employees (or heirs) are paid for accrued leave upon retirement or death, while the cost of 
leave privileges not requiring current resources is recorded in the general Iong-lerm debt 
account group. 

Com lnitnlenis under construclion contracts are recorded as cxpeudilures when earned by lhc 
contractor. Construction in progress in capitalized during the consh'uclion phase of the 

projecl based on engineer's estimates of the percentage of completed conslruclion in relation 
to the contract price. 

Principal and interest on general long-term debt are recognized when paid 

Substantially all other expenditures are recognized when tile related land liability has been 
incurred. 

The non-expendable trusl fund is accounted for using |he accrual basis of accounting. 
Revenues are recognized when earned and expenses are recognized when inctuTed (flow of 
econolnie resources measurenleut focus). 

Other Financin~ Sources (Uses 

Transfers between funds that are not expected to be repaid are accounted for as other 
financing sources (uses). These oilier financing sources (uses) arc recognized at the lime the 
underlying events occur. 

1';. Budgets 

The School Board adopts budgets for the General Fund and all Special Revenue Funds for 
each fiscal year. The follow ing summ arizes tile budget activities of the School Board for lhe 
year ended June 30, 1998: 

Com pleted and available for public inspection 
Public notices 
Public hearings 
Board adoption 

A ugust 12, 1997 
A ugusl 12, 1997 
August 21, 1997 
A ugust 21, 1997 

Budgets are prepared on the modified accrual basis of accounting. All appropriations lapse at 
year end. Encum brances are not recognized w ithin tile accounting records for budgelary 
control purposes. Formal budget integration (within tile accounting records) is employed as a 
m anagem ent control device. 
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V ERM ILION PA RISH SCHOOL BOA RD 
Abbeville, Louisiana 

Notes to Financial Statements (continued) 

SUM M A RY O F SIGN IFICAN T A CCO UNTING POLICIES - CON TIN UED 

The superintendent of parish schools and the director of finance are authorized to transfer 
am ounts between line item s w ithin any fund budget. Budget am ounts included in tile 
accom panying financial statem ents include the original adopted budget and all subsequent 
amendm enls. 

Encl.ullbrance Accou Utilll2 

Enculnbrances represenl comm itments related to unperfornled contracts for goods or services. 
Encml~brauce accouJlliug - trader M ilch purchase orders, conlraets and olher com m itm ents 
for the expenditure of resources are recorded to reserve that portion of the applicable 
appropriation is not em ployed by tile School Board. 

G . Cash and Cash Eouivalents 

Cash includes am ounts in demand deposits, interest bearing dem and deposits, and money 
m arket accouuls. Cash equivalents include am ounts in tim e deposits and those investm ents 
with original m alurilies of 90 days or less. Under state law, tile School Board m ay deposit 
funds in dem and deposits, interest bearing dem and deposits, m oney m arket accounts, or filne 
deposits w ith slate banks organized under l,ouisiana law and national banks having their 
principal offices in Louisiana. 

] l. luvestuleuts 

Trust fired investments are stated at fair value in accordance with GASB-31. Fair value is 
defined as tile am ount at which a financial instrum ent could be exchanged in a current asset 
transaction between w illing parties. Fair value was determ ined based on quolcd m arket 
prices. 

Short Term lnterfimd Receivables/Payables 

Short term inierfund loans receivable and payable are classified as "due fi'om other funds" or 
"due to other funds" on tile balance sheet. 

J. Inventories 

uventory consists of the follow ing 

General Fund - instructional supplies m aintained in lhe central warehouse for use of all 
schools and janitorial and electrical supplies maintained in tile central warehouse for tile use 
of all departments and schools. 

Special Revenue - School Lunch/Breakfast Fund - food purchased by the School Board and 
com m odities granted by tile United States Deparlment of Agriculture through tile l,ouisiana 
l)eparhnenl of A griculture and Forestry. 



VERM ILION PAR1SIt SCHOOl, BOARD 
Abbeville, Louisiana 

Notes to Financial Statements (continued) 

SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES - CONTINUED 

The com m odities of tile School Lunch Special Revenue Fund are recorded as revenues w hcn 
received. All inventories are recorded as expenses when consum ed. All purchased invcntory 
items ate valued at actual cost (first-in, first-out), and commodities arc assigncd values based 
on informaliou provided by the United States Department of Agriculture. 

K. Fixed Assets and 1,on,-Term Liabilities 

The accounting and reporting treahnent applied to the fixed assets and long-term liabilities 
associated w ith a fired are determ ined by its m easurem ent focus. All governmental fimds are 
accounted for on a spending or "financial flow" measurement focus and only current assets 
and current liabilities are generally included on their balance sheets. 

Fixed assets used in govemmet)lal fund type operations (general fixed assets) arc accouuled 
for in the General Fixed Assets Account Group and are recorded as expenditures in the 
govermnental fired types when purchased. N o depreciation has been provided on general 
fixed assets. 

A ll fixed assets are stated at historical cost or estim ated historical cost if actual historical cost 
is not available. Donated fixed assets are stated at their estimated fair value on the date 
donated. Approximately 90%  of fixed assets is valued at actual cost, while tile rem aining 
10% is valued at estimated cost. 

Long-term liabilities expected to be financed from govermnental funds are accounted for in 
tile G eneral Long-Term D ebt Account Group, not in the goverum enial fim ds. Because of 
their spending m easurement focus, expenditure recognition for govermncnlal fired types is 
lim ited to exclude am ounts represented by noucurrenl liabilities. Since they do nol affect net 
current assets, such long-term amounts are ilot recognized as govcrmllenla] fund type 
expenditures or fund liabilities. They are instead reported as liabilities in the General 1~ong- 
"l'em l Debt Account Group, 

L. Com pensated A bsences 

All 12-m onth em ployees earn from 12 to 18 days 
their length of service with the School Board 

of vacation leave each year, depending on 
Employees may accttm ulate unlim ited 

am otmts of vacation leave, but m ay only use 18 consecutive days if approved by the 
superintendent. U pon resignation, all umlsed vacation leave is forfeited. 
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VERM ILION PARISH SCHOOL BOARD 
Abbeville, 1.otfisiaua 

Notes to Financial Statemenls (continued) 

SUM M ARY OF SIGN IFICANT ACCOUNTING POLICIES - CONTIN UED 

A ll employees earn from 10 to 13 days of sick leave each year, depending on tile m anber of 
m onths of fl~e school year they are employed by file School Board. Sick leave m ay be 
accum ulated. Upon death or retirem ent, unused accum ulated sick leave of up to 25 days is 
paid to employees (or heirs) at the employee's current rate of pay. Under the l,ouisiana 
Teachers' Retirement System, the total unused accumulated sick leave, including the 25 days 
paid, is used in the retirem ent benefit com putation as earned service for leave earned prior to 
July 1, 1988. For sick leave earned after July 1, 1988, under the l,ouisiana Teachers 
Retirem ent system and for sick leave earned under lhe Louisiana School Em ployees 
Retirem ent Syslem , all unpaid sick leave, which excludes the 25 days paid, is used in the 
retirem ent benefit com putation as earned service. Em ployees are not com pensated for unused 
sick leave upon resignation, ltowcver, em ployees who resign fi'om Verm ilion Parish School 
Board and begin em ploym cut in auotber district m ay transfer unused sick leave to the new 
dislricl. In cases of layoffs and callbacks, em ployees arc credited wilb m~used sick leave 
balances at the tim e they are reinstated to service. 

Sabbatical leave m ay be granted for rest and rccuperation and for professional and cultural 
iu~provement. Any employee with a leaching certificate is entitled, subject to approval by the 
School Board, to one semester of sabbatical leave after tbree years of continuous scrvicc or 
two sem esters of sabbatical leave after six or m ore years of continuous service. Sabbatical 
leave beuefits are recorded as expenditures in the period paid. 

The cost of current leave privileges is recognized as a current-year expenditure in tile 
governm ental funds when leave is actually taken. The cost of leave privileges not requiring 
current resources is recorded in the general long-term debt account group. 

M . Fund E u
_quj~ 

Reserves represent those portions of fired equity not appropriated for expenditure or are 
legally segregated for specific filture use. 

N . lnterfund Transactions 

Quasi-external transactions are accounted for as reveuues~ expenditures, or expenses. 
Transactions that constitute reimbursem ents to a fired for expenditures initially m ade from it 
thai are properly applicable to another fund are recorded as expenditures in lhe reim bursing 
fired and as reductions of expenditures in the fund tbat is reim bursed. 

A ll other ioterfimd transactions, except quasi-external transactions and reim bursements, are 
reported as transfers. N onrecurring or i'lollroutine perulanent transfers of equity are reported 
as residual equity transfers. All other interfimd transfers arc reported as operating transfers. 



V ERM ILION PA RISH SCHOOL BOARD 
Abbeville, Louisiana 

Notes to Financial Statements (continued) 

SUM M ARY OF SIGN IFICAN T ACCOUN TIN G POLICIES - CON TIN UED 

O . Cat)ilalization of Interest Exr)ease 

It is 111o policy of tile School Board to capitalize m aterial am ounts of interest resulting from 
borrow ings ill tile course of the construction of fixed assets. No interes! was capitalized 
during the current year. 

P. Sales and U se Taxes 

Q 

The School Board is authorized to collect within tile parish a onc- percent sales and use tax. 
The proceeds of the tax are dedicated to supplem ent salaries of teachers and/or the 
expendilurcs of operating tile schools, including salaries of other personnel. 

Effeclive M arch 1, 1992, tile V ermilion Parish School Board was appointed tile central sales 
tax collecting agency for all taxing bodies w ithin Verm ilion Parish. The follow ing is a 
sum m ary of taxes that the School Board has the responsibility of collecting: 

_Taxing Body 
V crm ilion Parish Policy Jury 
Verm ilion Parish Sheriff 
City of Gueydan 
City of Kaplan 
City of A bbevillc 
Tow n of Erath 
"l'own of Dclcam bre 
Village of M auricc 
Verm ilion Parish Tourist Comm ission 
Verm ilion Parish School Board 

Rate 
1.50%  
.25%  
1 .OO%  
1.00%  
1.00%  
1.00%  
1.00%  
1.50% 
2.00% 
1.00% 

The cost of collecting the taxes is divided am ong all of the taxing bodies based upon their 
respective sales and use lax in relation to the combined total, qqle collection and distribution 
of the sales taxes are accounted for in the Sales Tax Agency Fund. 

M em orandum Only - Total Colum ns 

Total cohmm s on the combincd statements are captioned M emorandum Only to indicaic that 
they are presented only to facilitate fil~aneial analysis. Data in these colum ns do not present 
financial position or results of operations in conform ity with generally accepted accounting 
principles. N either is such data com parable to a consolidalion. Interfund elim inations have 
not been m ade in the aggregation of this data. 



(2) AD VA1.OREM TAXES 

V ERM ILION PA RISH SCI]OOL BOARD 
Abbeville, Louisiana 

Notes 1o Financial Statements (continued) 

The following is a smnm ary of authorized and levied ad valorem "taxes 

Parishw ide Taxes 
Constitutional 
M ainlenaoce and im provem ent 
Bond and interest 

(3) CASI] AND CAStt EQUIVALENTS 

Veal- Ended June 30, 1998 
Authorized l~evied 
M illage 

_  M illage 

4.40 
10.00 
7.33 

4.40 
] 0.00 
7.33 

A s refieeled on page 4, at June 30, 1998 the Verm iliou Parish School Board has cash and cash 
equivalents (book balances) totaling $8,456,156 as follows: 

l)em aud deposits 
lolerest bearing dem and deposits 
Tim e deposits 
M oney m arket and savings accounts 
Pelly cash 

Total 

$ 137,478 
7,858,523 
100,771 
359,234 

150 

$ 8,456.156 

These deposits are staled at cost, which approximates market. Under stale law, lhese deposits, (or the 
resulting bank balances) must be secured by federal deposit insurance or the pledge of securities 
owned by the fiscal agent bank. The m arket value of the pledged securities plus the federal deposit 
insurance m ust at all tim es equal the am ount on deposit w ilh the fiscal agent bank. These securities 
are held in the name of the pledging fiscal agent bank in a holding or custodial bank that is nm tually 

acceptable 1o both parlies. Deposit balances (bank balances) at June 30, 1998 are secured as follows: 
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VERM 1LI ON PARI Sl I SCHOOL BOARD 
Abbeville. Louisiana 

Notes to Financial Statements (coutimmd) 

Bank Balances - Cash 
Federal Deposit Insurance 

Balance Uninsured 
Pledged Securities (Category 3) 
Excess federal deposit insurance and pledged securities 

$ 10,266,731 
953,772 

9,312,959 
9,966,463 

$ 653,504 

Pledged securities in Category 3 includes uninsured or unregistered itwestmenls for which the 
securities are held by the broker or dealer, or by its trust department or agent, but not in the School 

Board's name. Even though the pledged securities are considered uncollaleralized (Calegory 3) 
Louisiana Revised Statute 39:1229 im poses a statutory requirem ent on the custodial bank to advcrlise 
and sell the pledged securities within 10 days of being notified by the School Board that lhe fiscal 
agent has failed to pay deposited fimds upon demand. 

(4) INVESTM ENTS 

As reflected on page 4, at June 30, 1998, the Vermilion Parish School Board has investments (book 
balances) totaling $10,356,092 which is comprised of the following: 

General Ftlad - 
Cellificate of deposit 
Certificate of deposit 

Debt Service/:uud - 
Certificate of deposit 

Trust Fund - 
U . S. Treasury bonds and notes 
GN M A obligations 
Equity and convertible securities 

Total iuvestments 

M aturity 
D ate 

7/16/98 
7/16/98 

7/21/98 

Various 
Various 
N /A 

Interest 
Rate 

5.80% 
5.32%  

5.26% 

Various 
V arious 
N /A 

$ 2,000,000 
2,000,000 

1,000,000 

5.000.000 

1,564,850 
2,509,265 
1,281,977 

5,356,092 

The certificates of deposits arc fully insured by federal deposit insurance and pledged securities 
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(5) RECEIVABLES 

VERM I13ON PARISII SCHOOL BOARD 
Abbeville, Louisiana 

Notes to Financial Statements (coutinued) 

Receivables at June 30, 1998 consisl of the follow ing: 

O TIIIlS: 

Fedeml 
Stale 

Accounls 
Accrued inieresl 

Gcllci'a[ 
Fulld 

Special 
Revenue 
Ftmds 

$ $ 770,268 
936,147 
31,147 
158.987 

2,476 

P~l:,t 
Service 
F~u~t 

Trust 
Ft~ l 

$ $ 

23,201 44,931 

(6) FIXED ASSETS 

A sununary of changes ill general fixed assets for tile year ended June 30, 1998 follow s 

l~ld 
Buildlugs & hnproven~ lls 
Ftunitt;rc, fixtures, 
vehicles alxt equil~re~a 

C~lsinr4ic~l in ~'ogress 

(7) PENSION PLAN 

BalaJw, e 
Jtn]e 30, 
1997 Additi~ts Dclcliolts 

$ 1,274,737 $ 11,000 $ 
64,857,946 3,175,489 1,033,398 

13,770,135 
321,141 

2,047,292 
89.491 

83~555 
321,141 

'lblal 

$ 770,268 
938,623 

31347 
227.119 

Balanco 
Juue 30, 
1998 

$ 1,285,737 
67,000,0_37 

14,986,872 
89,491 

Eligible em ployees of tile Verm ilion Parish School Board participate in one of four m ultiple- 

employer public employee retirement systems (PERS), which are controlled and administered by a 
separate board of trustees. These relirem ent system s provide retirem ent, disability and death bcnefils 
to plan m em bers and their beneficiaries. Pertinent inform ation relative to each plan follow s: 

A . Louisiana Teachers' Retirement System of 1.ouisiana- Ret~ular 

Plan m em bers are required to contribute 8.0 percent of their annual covered salary lo tile 
system while the School Board is required to contribute tile slalulory rate of 16.4 l}ercenl of 
tile total annual covered salary. The School Board's contributions to tile system for tile years 
ended June 30, 1998, 1997 and 1996 were $3,903,067, $3,897,947 and $3,644,418, 
respectively, equal to tile required contribution for each year. 
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VERM ILION PARISH SCHOOL BOARD 
Abbeville, Louisiana 

Notes to Financial Statements (continued) 

PEN SION PLAN - CON TIN UED 

A publicly available financial report that includes financial statem ents and required 
supplemental financial information m ay be obtained by writing 1o the Louisiana Teachers' 
Retirem ent system , P. O . Box 94123, Baton Rouge, l,ouisiana 70804-9123. 

B. l,ouisiana Teachers' Retirem ent System of Louisiana - Plan A 

Plan members are required to contribute 9.1 percent of their annual covered salary to the 
system while the School Board is required to contribute the statutory rate of 16.4 percent of 
the total annual covered salary. The School Board's contributions to tile system for the years 
ended June 30, 1998, 1997 and 1996 were $50,720, $66,912 and $68,887, respectively, equal 
to the required contribution for each year. 

A publicly available financial report that includes financial statem ents and rcquired 
supplem ental financial inform ation m ay be obtained by writing to tile Louisiana Teachers' 
Retirem ent System , P. O . Box 94123, Baton Rouge, Louisiana 70804-9123. 

C. Parochial Em l~lovees' Retirem ent Syste 

Plan m em bers are rcqtfircd to contribute 9.5 percent of their annual covercd salary to tile 
system w hile tile School Board is required to conlribute the statutory rate of 7.75 percent of 
the total annual covered salary. The School Board's contributions to tile system for the years 
ended June 30, 1998, 1997 and 1996 were $2,279, $2,250 and $2,288, respectively, equal to 
the required contribution for each year. 

A publicly available financial report that includes financial statem ents and required 
supplem ental financial inform ation m ay be obtained by writing to tile Louisiana Teachers' 
Retirem ent System , P. O . Box 94123, Baton Rouge, Louisiana 70804-9123. 

I). Louisiana School Em olovees' Retirem ent Svste 

Plan m em bers arc required to contribute 6.35 percent of their annual covered salary to tile 
system while the School Board is required to contribute the statutory rate of 6.0 perccnl of the 
total annual covered salary. The school board's contributions to the system for lhe years 
ended June 30, 1998, 1997 and 1996 were $121,393, $128,593 and $125,186, respectively, 
equal to the required contribution for each year. 

A publicly available financial report that includes financial statements and required 
supplem ental financial information m ay be obtained by writing to the 1,ouisiana Teachers' 
Retirem ent System , P. O . Box 94123, Baton Rouge, Louisiana 70804-9123. 



)~'ERM IL1ON PARISH SCHOOl, BOARD 
Abbeville, Louisiana 

Notes to Financial Statements (continued) 

(8) POST RETIREM ENT tlEA1.TH CARE AND LIFE INSURANCE Bf';NEH 'I'S 

Tile Verm ilion Parisb School Board provides certain continuing health care and life insarance 
benefits for its retired employees. Substantially all of the School Board's employees become eligible 
for these benefits if they reach retirement eligibility while working for the School Board. These 
benefits for the retirees and sim ilar benefits for the active em ployees are provided through an 

insurance company, whose monthly premiums are paid jointly by the employee and tile School 
Board. The School Board recognizes the cost of providing these benefits (the board's portion of 
premiums) as an expenditure when the monthly premiums are due, which was $2,835,067 for the year 
ended June 30, 1998. Included in these totals are the cost of retiree benefits for the year ended June 
30, 1998, which lolaled $764,713. 

(9) ACCOUNTS, SALARIES AND OTHER PAYABLES 

Payables at June 30, 1998 consist of the follow ing: 

~ lari~ payable $ 
W ithholding pa yable 
Accotmls payable 
Workers cong~cnsati~l 
claims pa ya ble 

Rctainagc pa yable 

C~ leral 
FuJxt 

Stx:cial 
Revemue 
FuJ~Is 

Capital 

l~qjccts 
Fund 

Agency 
Fund 

2,055,017 $ 428,611 $ $ 
1,081,153 
2,139,585 409,070 204,941 18,609 

144,090 
20,39; 14,538 

$ 2,483,628 
1,081,153 
2,772,205 

~44,090 
34,933 

$ 6.516.009 

The Verm ilion Parish School Board is partially self-insured for worker's com pensation clailns. 
Under this program the School Board maintains a self-insured retention per occurrence of $200,000 
w ith excess insurance coverage, and claim s arc handled by a third party adm inistrator. The unpaid 
probable cost of active claims under this program is estimated to be $144,090. 

(10) COM PENSATED ABSENCES 

At June 30, 1998, employees of tile school board have accumulated and vested $1,837,163 of 
em ployee leave benefits, which was com puted in accordance w ith GA SB C()dificalion Section (;60. 
This am ount is recorded w ithin the general long-term debt account group. 



VERM  ILI ON PAR1Sl I SCHOOl~ BOARD 
Abbeville, Louisiana 

Notes to Financial Statements (continued) 

(I 1 ) CI IANGES IN AGENCY FUND DEPOSITS DUE OTI tEP, S 

A sum mary of changes in agency fired deposits due others for the year ended June 30, 1998 follows 

Balance, June 30, 1997 

Additions 
1)eduelions 

Balance, June 30. 1998 

(12) 1,ong-Term Debt 

School 
Activity 
Fund 

Sales 
Tax 
Fund Tola 

$ 676,148 $ 33,022 $ 709,170 

2,957,756 
(2,827,286) 

17,01 
(17,01 

9,212 
6,832) 

19,976,968 
(19,844,118) 

Tim follow ing is a sum m ary of general long-term debt transactions of the Verm ilion l'arisll Schoo 
Board for the year ended June 30, 1998: 

Con~ nsated 
Absealccs 

Ccrtificat~  
of 

ltMebled~lcss 

General 
Obligalioa 
Ps-~lcls 

ixxlg-q'cam  l)d~l Payable - 
Jtme30, 1997 $ 1,778,286 $ 600,000 $ 4,565,000 

Additions 
IIMucfiolts 

1 .cng-'l enn li~Jo! Payable - 
June 30, 1998 

Com oensaled Absences 

58,877 ,500,000 
0%oo0) 0,855,0o0) 

$ 6,943,286 

1,558,877 
0,9O0,000) 

Com pensaled absences payable consists of tbe portion of accum ulated sick leave of tim govermneutal 
fimds that is not expected to require current resources. The liability for com pensated absences is 
computed only at the end of each fiscal year; therefore, the increase of $58,877 for fiscal year 1998, is 
the net of leave benefits accrued and paid during lbose years. 



VERM 15JON PARISH SCttOOL BOARD 
Abbeville, Louisiana 

Notes to Financial Statements (continued) 

5,ONG-TERM  DEBT - CONTIN UED 

Certificales of 5ndebtedness 

On Fcbrtmry 1, 1997, lhc School Board issued $600,000 Certificates of 5ndebtedness, Series 1997. 
These certificates specify interest rates varying from 4.60%  to 5.30%  w ith m aturities from 1998 lo 
2007. At .lune 30, 1998, principal outstanding is $555,000 and interest to maturity is $553,553. 
Principal and interest payable in the next fiscal year are $50,000 and $28,250 respectively. 

On Febrtmry 1, 1998, the School Board issued $1,500,000 Cerlificates of 5ndebleduess, Series 1998. 
These certificates specify interest rates varying from 4.65% to 4.90% w ith m aturities fi'om 1999 to 
2008. At June 30, 1998 principal outstanding is $1,500,000 and interest to maturity is $429,815. 
Principal and interest payable in the next fiscal year are $120,000 and $72,093 respectively. 

General Obliuation Bonds 

All School Board bonds outstanding at June 30, 1998 in the amount of $2,710,000 are general 
obligation bonds with m aturities from 1998 to 2006 and interest rates from 2.70% to 5.70% . Bond 
principal and inlerest payable in lhe nexl fiscal year are $1,005,000 and $137,247 respectively. The 
individual issues are as follows: 

School District 
And 

Date of Issue 

Gueydm~ 
M arch 1, 5977 

Sixth W ard 
August I, 5977 

Pea'ishwide 
M arch 5, 1993 
Augosl I, 5993 

'lolal 

Original 
Issue 

1,540,000 

5,660,000 

2,295,000 
7,390,000 

luteres~ 

Rme(s) 

3.50%  

5.00%  

3.35-5.70% 
2.70-4.30%  

25 

Final 
Payment 
Dale 

4~ 1/99 

~05~2 

3~ 5~6 
2/01/99 

Pdncisxal 
Outstaading 

$ 110,000 

20,000 

1,875,000 
705,000 

5nlerest 
"Sb 

M aturity 

6,381 

2,500 

493,662 
30,314 

$ 2,750,1300 $ 532,857 



VERM ILION PARISH SCHOOl. BOARD 
Abbeville, l,ouisiana 

Notes to Financial Statements (continued) 

I.ON G -TERM  DEBT - CON TIN UED 

All principal and interest requirements for bonds are fimded in accordance w ith Louisiana law by tile 
annual ad vMormn lax levy on taxable property within tile parish. Principal and interest requirem ents 
for certificates of indebtedness are funded by transfers of trust fired earn ings on investments. At June 
30, 1998, the scbool board Ires accumulated $1,756,734 in debt service funds for future debt 
requirement. The bonds and certificates are due as following: 

Year Endiug 
June 30, 

1999 
2000 
2001 
2002 
2003 
2004 
2005 
2006 
2007 
2008 
l~ta 

Principal 
Paym ents 

$ 1,175,000 
375,000 
400,000 
425,000 
445,000 
470,000 
505,000 
530,000 
255,000 
185,000 

$ 4.765,000 

Interest 
Paym ents Tota 

$ 237,590 
183,717 
165,418 
145,560 
124,167 
101,428 
77,110 
50,310 
21,860 
9.065 

1,116,225 

$ 1,412,590 
558,717 
565,418 
570,560 
569,167 
571,428 
582,110 
580,310 
276,860 
194,065 

$ 5,881,225 

In accordance w itll Louisiana Revised Slatule 39:562, the School Board is legally restricted fi'om 
incurring long-term bonded debt in excess of 35 pet" cent of the assessed value of taxable properly. At 
June 30, 1998, the statutory limit is $79,536,450 and outstanding bonded debt totals $2,710,000. 

(13) INTERFUND ASSET/I.I ABII.1TI ES 

Individual balances of interfund receivables/payables at .Itm e 30, 1998 are as follow s 



VERM II.1ON PARISH SCHOOL BOA RD 
Abbeville, l,ouisiana 

Noles to Financial Statements (continued) 

INTI;RFUNI) ASSET/LIABILITIES - CON TINUED 

_~ J~able Fund Payable Fuud 

General Ftmd 
General Ftmd 
General Fund 
General Fuud 
General Fund 
General Fund 
General Fund 
General Fond 
General Fund 
Genera/Fund 
General Fund 
General Fund 
General Ftmd 
l)cbl Service Fund 
Title I Fuud 

Total 

Debt Service Fund 
1996 Ad Valorem Tax  Fund 
Title I Fund 
Title VI Fund 
Title 11 Fund 
1DEA Ftmd 
h'cschool Flow-qhrougb Fund 
Special Federal Revenue Fund 
Federal Adult l~xlucation Fund 
Slate Adult l~ ucatiou Fund 
Sales Tax Ftmd 
Title IV Fund 
School I amch/Breakfast Fund 
Trust Fund 
State AduIt Education Fund 

(14) 1NTERGOVEI~,N M I;NTAL PAYABLE 

Amount 

$ 223,449 
564 

161,414 
12,200 
12,711 
77,765 
13,284 
160,561 
13,621 
1,725 

1,164,849 
9,472 
78,550 
68,483 
351 

$ 1,998,999 

The iotergovernmenlal payable of lhc Sales Tax Agency Fund, in lhe amount of $909,244 at June 30, 
1998, consists of sales laxes collected on behalf of and nol yet dislribulcd lo the taxing bodies listed 

in Note 1 (P). 

(15) DEFERRF, D REVENUI 

Recognifion of revenue fi'om various federal and slate grant advances has been deferred 1o the next 
fiscal year 1o allow proper m atching of revenues and expenditures. 

(16) EXCESS OIL AND GAS REVENUE POLICY 

The Verm ilion Parish School Board has adopted a policy on excess oil and gas royally revenues 
whereby m ineral revenues over $6,250,000 will be reserved in the following rammer: 

A) 

B) 

50% oflhe amount over $6,250,000 is to be placed in the Verm ilion l'arish Educalion I'ublic 
Trusl. 

50% of the amount over $6,250,000 is lo be used for employee salary supplemenls 

For the year ended June 30, 1998 oil and gas royalty revenues did not exceed lhe $6,250,000 
lhresbold therefore no am ounts were added to the trust, nor were any salary supplemenls declared. 



VERM II.1ON PARISH SCHOOL BOA RD 
Abbeville, Louisiana 

Notes to Financial Slalements (continued) 

(17) ECONOM IC I)I31'ENDENCY 

For the fiscal year ended June 30, 1998, approxim ately 14%  of General Fund revenues were derived 

from oil and gas revenues. The vast majority of this oil and gas revenue is directly linked to oil and 
gas production royalties on a sm all number of producing oil and gas properties. Consequcnlly, the 
School Board has significant econom ic dependence on continuing oil and gas production on these 
revenue generating properties. 

(I 8) NON-EXPENDA BLE TRUST FUND 

On June 11, 1996, pursuant to Lou 
School Board es(ablished the Verm 
Trust principal is derived fi'om surp 
the investm ent of fired principal is 
Parish School System 

siana Revised Statute LSA-R.S. 17:81(m), the Vermilion Parish 
ion Parish Education Public Trust (a non-expendable lrast fired). 
us revenues and m ay not be used for expenditures, lncoule fi'om 
restricted lo m eeting the capital outlay needs of the Verm ilion 

The trust fired is adm iuislered by a board of trustees which consists of iudividuals who occupy the 
following positions: 

The President of the Vermilion Parish School Board 
The V ice-President of the Verm ilion Parish School Board 
The Superintendent of die Verm ilion Parish School System 
The Chief Financial Officer of the V ermilion Pm'ish School Board 
The President of the Verm ilion Association of Educalors 
The Legal Advisor for the Verm ilion Parish School Board 

A ll m em bers of the Board of Trustees have voting rights except for the Legal Advisor 

"l'l~e truslees duties include regular review and evaluation of investm ent policies to achieve the goals 
of m aintaining a high quality investment portfolio which maxim izes income within acceptable levels 
of risk. 

The trustees of the Verm ilion Parish Education Public Trust believe that the following asset m ixes 
w ill produce a paltern of returns over time thai w ill conforol to the desired return requirements

, risk 
tolerance and liquidity: 

A sset Class 

Interm ediate Fixed Incom e 
Equities 

M inim um 

60%  
15%  

75%  
25%  

M axim uul 

85%  
35% 

Cash equivalents m ay be held in lieu of equities or intermediate fixed incom e at the discretion of the 
investm ent advisor. 
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VERM ILION PAPdSH SCItOOL BOARD 
Abbeville, l,ouisiana 

Notes to Financial Statements (contiaued) 

(19) DEFICI T FUND BALANCES 

At June 30, 1998 the Capital Projects Fund had a deficit fired balance of $69,826. I1 is tile intention 
of the Verm ilion Parish School Board to elim inate this deficit by issuing certificates of indebtedness 
in February of 1999. 

At Juoc 30, 1998 the School Lunch/Breakfast l.'und (Special Revenue Fund) had a deficit fired 
balance of $37,174. Verm ilion Parish School Board officials plan to remedy lhis silualion through 
additional allocations of M inimum Foundation Program (MFP) funds in lhe next fiscal year. 

(20) COM M ITM ENTS AND CONTINGENCIES 

Constraction Com m ilm cnls 

The Vermilion Parish School Board has two construction projects in progress at June 30, 1998. One 
of these projects is the constraclion of a water well at the Sevendl W ard Elementary School for a 
contract price of $32,824. Contract costs incurred through June 30, 1998 amount to $12,731 leaving 
a remaining comm itment of $20,093. The School Board has also entered into a conlracl for the 
conslrtJction of a multi-purpose building for Jesse Owens Elemcnlary for a price of $610,865. This 
project was estimated to be 12.5% complete al June 30, 1998. Total construction costs incurred 
amount to $76,760 leaving a remaining commitment of $534,105. 

~ alion 

There are several lawsuits presently pending against tile Vermilion Parish School Board. The School 
Board's legal counsel is of the opinion Ihal any unfavorable outcom e in these cases w ould not 
m aterially affccl lhc financial slaiements. 

Grant Audits 

The School Board receives federal and state grants for specific purposes thai arc subject lo review and 
audil by federal and state agencies. Such audits could rcsull in a request for reim bursem ent by lhese 
agencies for expenditures disallowed under the term s and conditions oflhe approprialc agency. In the 
opinion of School Board m anagem ent, such disallowances, if any, w ill not be significant Io lhe 
financial statements. 
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VERM ILION PARISII SCHOOL BOA RD 
Abbeville, Louisiana 

Special Revenue Funds 

IM PRO VING A M ERICA 'S SCHO OLS A CT 

TITI,E 11 of the Improving America's Schools Act (IASA) is a program by which the fcdcral 
govermnenl provides funds to the School Board for projects lhal are designed to improve lhc skills of 
leachers in lhe areas of m alhenlaties, science and com puter learn ing

, and to increase lhc accessibility 
of such instruction 1o all studeuts. 

TITLE IV of lhe hnproving America's Schools Act (IASA) is a program by which the federa 
govermnent provides funds to the School Board for the Drug Free Schools program . 

TITI,E VI of the Improving America's Schools Act (IASA) is a program by which the federal 
governm ent provides funds to the School Board for an after-school tutorial hom ework assistance 
prot,ram and staff developmenl. 

1NI)IVIDUA I,S W ITII 131SAB1LITIES EDUCATION ACT FUN D - The IDEA Fund is a federally financed 
program of free educaliou in the least restricted environment lo children wilb exeeplionalities

. 

SPF, CIA1, FEI)H ~AI, REVENUE FUND - This Special Fund is used to account for federal granls such as 
Carl Perkins Vocational Educaliou Granls

, Jobs Training Partnership Act Grants and olher grants 
w)vich are not accounted for in other special rcvcaue fuuds, 

I'RF~SCIIOOI, FLOW -rI'IIROUGH FUND -- Preschool Flow-Through is a program by which ltve federal 
govermnent provides fimds to live School [~oard for providing a free appropriale public educaliol~ to 
preschool-age handicapped childrell. 

FEDEP, AI~ AN D STATE A DULT EI)UCATION FUNDS - The Federal and Stale Adult Eduealiou Funds 
are program s for Ihe education of adults who have not received a high school education

. These 
program s are federally and slale financed

, state adm inistered, and locally operated by Ibe School 
Board. 



A~ E~  

Oa~l aJxt cash cquivakalts 
l/eceivubl~ 

Due fi~n other ftn~s 
lnvegL|ories 

VERM ILION PARISH SCHOOL BOARD 
Abbeville. Louisiana 

Special Revenue Funds 

Combining Balance Sheet 
June 30, 1998 

W ith Comparative Totals for June 30, 1997 

1 ] AI ~1 L1 TIES AND I'lJND BALANC~  

I ,labilities: 
Accounts and salaries lmyable 
Due to otis- ftmds 
I3cfcn'uxl re'~ lue 

Tokal liabilities 

:t~d balaJxzes (defici0: 
b~:,ervcd fo; iuvelllory 
UUl'eS~vcd-ulldesig~laled 

TOa] ftuad balaJx:es 

"1 blal liab ilities and 
fi.~d balmaces 

1996 

Ad Val~ n q~x 

Ftnd 

718,780 

In,-coving An~'ica's Sdlools Acl 

"litle l 

Fund 

380,88? 

351 

Title 11 

l:t~  

TillelV 

$ $ 
21,693 14,718 

TitleVl 

I:tu~ 

$ 
15,316 

401,086 

401,650 

317.130 

317.130 

$216,088 
161,414 
3,731 

381,233 

$ 8,982 
12,711 

$ 5,246 
9.472 

$ 3,116 
12,200 

21,693 14,718 15,316 

718,780 $381,233 $ 21,693 $ 14,718 



 

hdivickds 
9hth 

l~sabilitics 

F~lt~ ion Ata 

F~ld 

106,025 

Fodwal 

Revenue 

l'*o-Sd',ool 

Fla~Jha~  
t:u~t 

$ $ 
196,903 2O,695 

FoC al 
Adult 

F~uc~ial 

$ 
14,036 

Sl~e 
AAilt 

Edlc~ia~ 

]:u1~t 

$ 
2,476 

28,2c~) 
77.765 

$ 36,3~2 
160,~ I 

06,025 196,903 

$ 1,464 
13,284 

5,947 
20,695 

$ 415 
13,621 

$ 4O0 
2,076 

Sdxx~l 
la~flf 

Brc~kfa~ 

Ft~:d 

$116,153 

81.oXIO 

$198.053 

$156,677 
78,5~  

14,036 2,476 235,227 

81,900 
(119.0741 

(37.1741 

qi~als 

Jtu~e30, 

$ &q4,933 
772, 744 

351 
81.900 

$1 .(@9.928 

$ &58,076 
~2,218 
9.678 

1,409,972 

81,900 
198.0_56 

$ 1,390,917 
L275,647 

455 
80.318 

$ (,_%,433 
1,420 ,805 
~ .996 

2,137,Z~ 

80,318 
529.7&'~ 

610.103 

$ 106.0Z~, $196.ex)3 $
_ __ _ _ _ 20.695 $ I4,Q~ $ 2.476 $198.053 $ I.(.4~9.928 $ Z747.337 



VI'RM II,ION PARISII SCI1OOL BOARD 
Abbeville, l,ouisiana 

Combining Statemenl of Revenues, Expenditures and Changes in Fund Balances 
For the Year Ended June 30, 1998 

W ith Comparative Totals for June 30, 1997 

Revenl.les: 
Ix)cal source s: 

Taxes: 
Ad valorem tax 
Interest earn ings 
Food services 
Other 

Stale sources: 
Unrestricted grants-in-aid 
Restricted grants-in-aid 

Federal sources: 
Unrest ricted-indirect cost 

rce overies-subgralll s 
Restricted grants-in-aid - 

subgranls 
Olher co mmodities 

Tolal revenues 
l~2xpe nditures: 

Instruction: 
Regular programs 
Special education programs 
Vocational education programs 
Olher instructional programs 
Spe cial programs 
Adult and continuing 

edncalion programs 

1996 
Ad Valorem Tax 

Fund 

$ 1,706,366 
32,055 

hnproving America's Schools Act 

52,254 

i Hie 1 

Fund 
"itle \ 
Ftlad 

2,114,842 29,929 44,366 30,271 

1.738.421 2.167.096 29.929 44.366 30.271 

218,813 

Support Services: 
Pupil support services 
hlstructional staff serv ices 
General administration 54,319 
Or, eration and maintcnance 

ofplant serv ices 
Student transportation serv ices 311,113 
Foo d service ope rations 

Facility acquisition and coo struetion I,~18.858 
Total Expenditures 1,803.103 
Excess (deficiency) of revelmes 

over expenditures 
Olher fine~lcing uses: 

Ope rating traqsfers out 

(64,682) 

Excess (deficie~cy) of revenues 
(wer expenditures and (64,682) 

Fund balances, beginning 381,812 
Fund balances (deficit), ending $ ~17,1;30 

745,188 29,929 

55,503 
68,014 

46,137 

44,366 

30,27 

2.114.842 29.929 44.366 30.271 

52,254 

(52.254) 



 

Individuals 
With 

IX,.:abiliti~ 
Fdt rmtion Act 

Ful~ 

Special 
Fedcml 
I~vo~uc 
Fluid 

12,995 

657,975 428,199 

Federal 
]h'e-School Adult 

H ow-']hroHg] i Fxlucalion 
Fund Fund 

1,543 

73,874 

5% ,48 

14,794 

46,700 

657.975 

12,995 

60,048 
73,990 
94.161 

59,898 

3,376 

600 

428,19c~ 73,874 

1,M 3 

1,272 

99,181 

100.453 

99,18 

Slale 
Adult 

Educatiol 
Ftmd 

48,588 

48.588 

48,588 

99.181 48.588 

1,272 

(1.~3) (1.272~ 

School 
lauld~/ 
Brce, kfast 
Ftu~d 

$ 
12,o37 
465,060 
1.002 

550,000 

1,768,231 
204.247 

3.000.577 

3,266,042 

3.266.042 

(265,465) 

(265,465) 
~22~,291 

$ (37.174) 

Totals 
June 30, 

$ 1,706,366 
44,092 
465,060 
1,002 

550,000 

48,588 

68,064 

5,246,868 
204.247 

8.334.287 

218,813 
6~ ,379 
160,048 
73,990 
999,M 9 

147,769 

199,869 
1% ,184 
_54,319 

93,437 
311,113 

3,266,042 
1.218.858 
8.5% .370 

045,391 
43,272 
473,221 

550,000 
53,644 

73,622 

5,526,810 
175.807 

8.541.767 

424,411 
593,986 
76,870 
24,466 

2,581,39] 

14,974 

76,061 
49,658 
53,980 

75,994 
310,073 

3,256,901 

512,731 
8.351.4%  

(262,083) 190,27 

(330,147) 
610.103 

$ 279.956 

116,649 
493.4M  

$ 610.103 



VERM ILION PARISH SCHOOL BOARD 
Abbeville, Louisiana 

Trust and Agency Funds 

V I~,RM ILION PA R1SII EDUCA TION PUBLIC TRU ST - On June 11, 1996 pursuant to Louisiana Revised 

Slalule LSA-R.S. 17:81(m), the Vermilion Parish School Board established a non-expendable lrusl 
fired. Trust principal is derived from surplus revenues and m ay not be used for expenditures. Income 
fi'om the investm ent of fund principal is restricted to m eeting the capital outlay needs of the 
Verm ilion Parish School System . 

SCI 1OO L ACTIVITY FUN D - The School Activity Fund accounts for m onies generated by the individual 
schools and school organizations w ithin the parish. W hile the school activity accounts arc under the 
supervision of the Scbool Board, they belong to ibe individual schools or their student bodies and is 
not available for use by the School Board. 

SA LES TA X FUN D - Tbe Sales Tax Fuud accounts for the collection and distribution of sales taxes that the 
School Bom'd bas the responsibility of collecting. Effective M arch I, 1992, the Verm ilion Parish 
School Board was appointed the central sales tax collecting agency for all taxing bodies w ithin 
V erm ilion Parish. The cost of collecting the taxes is divided am ong all of tbe taxing bodies based 
upon their respective sales and use lax in relation to the com bined total. 
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ASSETS 

Cash and cash equivalents 
hlvcstlllEnls 

Receivables 
DUE fi'om other fnnds 

Total assets 

VERM IIAON PARISH SCHOOL BOARD 
Abbeville, Louisiana 

Trus! and Agency Funds 

Combining Balance Sheet 
June 30, 1998 

W ith Com parative Totals for June 30, 1997 

Non-expendablE 
Trust Fund Agency Funds 

Vennilion 

Parish 
t~ucation 

Public Trusl 

School 
Activity 

Fund 

SalEs 
Tax 

338,738 $ 820,168 $2,109,495 
5,356,092 
44,931 

Totals 
June30, 

$ 3,268,401 
5,356,092 

44.931 

$ 2,076,034 
4,173,542 

39,917 
996.025 

IJABILflIES AND FUND BALANCES 

Liabilities: 
Accounls lxayable 
Dne to ofl~er funds 
lntergovemmental payables 
l)eposits due others 

5,059 
68,483 

13,550 

806.618 

1,164,849 
909,244 

35.402 

18,609 
1,233,332 
909,244 

842,020 

15,786 

452,268 
892,205 

709,170 

Total liabilities 7L54;2 820,168 2.109.495 3.003.205 2.069.429 

Fund balances: 
RESErVEd for tmsl principa l 

Total fund balmlces 

Total liabilities and 
fired balealces 

5.666.219 

5.666.219 
5.666.219 
5.666.219 

5.216.089 
5.216.089 



Schoo 

Abbcville 1 ligh 

l)ozier Elem entary 

Ealon Park Elem enlary 

Eralh I ligh 

I:ralh M iddle 

Forked I sland/E. Broussard 

Gueydan I ligh 

I lemT Elem enlary 

James 1 lerod Elem entary 

Indian Bayou lligh 

Jesse Owens Elem entary 

Kaplan Elem entary 

Kaplan High 

M aurice Etem enlary 

M eaux Elem entary 

N orth Verm ilion H igh 

I'ecan Island l|igh 

Rene A . Rosl Elem entary 

Sevenlh W ard Elemenlary 

J. H. W illiam s M iddle 

V ERM ILION PA RISH SCHOOL BOA RD 
Abbeville, Louisiana 

Agency Fund 
School Activity Fund 

Stalem enl of Changes in Deposits D ue Others 
For lhe Year Ended June 30, 1998 

Balance 

June 30, 
1997 

$ 63,331 
12,510 

11,183 

107,519 

73,220 

33,461 

38,297 

34,756 

27,188 

17,208 

12,064 

13,135 

90,126 

22,948 

11,343 

36,193 

19,662 

17,804 

16,186 

18,01_4 

$ 317,603 
110,651 

66,029 

389,595 

280,645 

78,763 

206,671 

36,826 

52,296 

59,433 

29,667 

90,856 

522,391 

99,269 

44,221 

280,660 

37,097 

139,993 

44,063 

71.027 

Deductions 

$ 302,948 
108,757 

63,962 

386,698 

246,209 

82,465 

207,199 

38,509 

50,956 

56,043 

27,009 

85,065 

518,713 

100,885 

45,890 

253,155 

36,709 

119,818 

39,148 

57,148 

Balance 

June 30, 
1998 

$ 77,986 
14,404 

13,250 

110,416 

107,656 

29,759 

37,769 

33,073 

28,528 

20,598 

14,722 

18,926 

93,804 

21,332 

9,674 

63,698 

20,050 

37,979 

21,101 

31,893 
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Deposits Due Others - Beginning 

Additions: 
Sales tax collections - parishwide 

Interest earnings 
Total Additions 

Beginning Balance Plus Additions 

VERM ILION PARISH SCItOOL BOARD 
Abbeville, Louisiana 

Agency Fond 
Sales Tax Fund 

Statement of Changes in Deposits Due Others 
For the Year Ended June 30, 1998 

Dedtlctions: 
Transfers to: 

Generat Fund: 
Sales tax 
Sales tax administrative allowance 

] n|erest earnings 
Verm ilion Parish Police July 

Sales tax 
Interest earn rags 

Vermilion Parish Sheriff2 

Sales tax 
Interest earnalgs 

City of Gueydan: 
Sales tax 
] fderest earnings 

City of Kaplao: 
Sales tax 
Interest earrln'Jgs 

City of Abbeville: 

Sales tax 
laterest earnings 

Town of Erath: 
Sales tax 
I nlerest earnings 

To\s'n of Delcambre: 

Sales tax 
]nterest earnings 

Village of M aurice: 
Sales tax 
In'~ere~t earnings 

Verm ilion Parish Tourist Comm ission 

Sales tax 
Interest earnings 

Refunds 
3"ota~ dedv~ctions 

Deposits Due Others - Ending 

$ 33,022 

16,979,498 
39.714 

_ !7,012212 

17,052.234 

5,239,945 
168,488 
12,276 

7,704,167 
18,351 

,283,350 
3.069 

121,935 
291 

453,042 
1,085 

,553,620 
3,660 

190,692 
430 

40,096 
99 

164,896 
382 

28,609 
71 

~ 8.278 
17,01.6o832 



INTERNAL CO NTR O L AND CO M PLIANCE 



D arnall, Sikes 
~" Frederick 

Renort on Conm lianee and on Internal Control Over Financia 
Reportin~ Based on an Audit of GeneraI-Purtm se Financial Statenlenls Perform ed 

n Accordance W ith Govem m enl Auditine Slandards 

Verm ilion Parish School Board 
P. O . Drawer 520 
Abbeville, Louisiana 70511 

~ I,,i~tlr~ '~ I~~,,i,I,L,r3 
q~,h , P X, ,,.,1~, 

'1~ ~ I ;..h, 
I ,i,h ~; I,..H III 
K,IL~, l) ILl,,km s 

W e have andited the general-purpose financial statem ents of tile Verm ilion Parish School Board 
as of and for the year ended Jnne 30, 1998, and have issued our report lhereon dated N ovem ber 3, 
1998. W e conducted our audil in accordance with generally accepled auditing standards and the 
standards applicable to financial audits contained in Governm ent Audiling Standards 
the Com ptroller General of the U ntied Slates. 

Conlpliance 

ssued by 

As part of obtaining reasonable assurance about whelher tile Vem lilion Parish School Board's 
general-purpose financial statenlenls are free of m aterial m isstatem ent, we perform ed lests of its 
com pliance w ith certain provisions of laws, regulations, contracts and grants, noncom pliance w ith 
which could have a direct and material effect oil tile determination of financial statemenl 
am ounts. However, providing an opinion on com pliance w ith those provisions was not an 

objective of our audit and, accordingly, we do not express such an opinion. The results of our 
esls disclosed an instance of Im neom plianee that is required to be repotled under Govermnent 
A uditing, Standards w hich is described 
costs as item 98-1. 

n the accom panying schedule of findings and questioned 

nternal Conlrol Over Financial Renortine 

In planning and perform ing our audit, we considered the Verm ilion Parish School Board's 
internal control over financial reporting in order to determ ine our auditing procedures for the 
purpose of expressing our opinion on tile financial statements and not 1o provide assurance on tile 
intern al control over financial reporting. Our considerafion of lbe inlenlal eonlrol over financial 
reporling would not necessarily disclose all matters in the internal control over financial reporting 
that m ight be m aterial weaknesses. A material weakness is a condition in which the design or 

125 Ru, I~,:,u,,*:a,d 

31S 23') 3317 

5O I ~S l ,,'f,I 

X bb,x ill, I a 71,5 IO 
~lR N,~a q lT~l 



operation of one or m ore of tile internal control components does not reduce to a relatively low level tile risk 
that m isstatem ents in am ounts that would be m aterial in relation to tile financial statem ents being audited m ay 
occur and not be delectcd within a tim ely period by em ployees in the norm al course of perlorm ing their 
assigned functions. W e noted no m ailers involving the internal control over financial reporting and its 
operation that we consider lo be m aterial weaknesses. 

This report is intended for tile inform ation of m anagem ent and federal awarding agencies and pass lhrough 
entities, llowcvcr, this report is a m atter of public record and its distribution is not lim ited. 

A Corporalion of Certified Public Accountants 

Abbeville, I,ouisiana 
N ovem ber 3, 1998 
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D arnall, Sikes 
,
',

,~ Frederick 

(,,q,,*hm,,,, ,,t ( ~lEflkd 1'.1.1i~ A~ ~ ,,,tr,l:,,,Is) 
Reool/on Com oliance W ifll Reouirements Aon 
M aior Program and lnlernal Conlrol Over Comnliance ill 

Accordance v,,ilh OM B Circular A- 

V erm ilion Parish School Board 
P. O . Drawer 520 
Abbeville, l,ouisiana 70511 

K ,,Ihl,~,, I I,~,,,,~,1 

( hria \ M ill~l 
XI~III NI I ~1, IL,I 

Con~ pliance 

W e have audited lhe com pliance of tile Verm ilion Parish School Board with tile types of 
com pliance requirem ents described in tile U. S. Office of M anagement and Budge.! tOM 
Circular A-133 C~ ian_ce Supplement that are applicable to each of its major federal programs 
fc, r tile year ended June 30, 1998. ']'he Vermilion Parish School Board's major federal programs 
are identified in the sum m ary of andilor's results section of tile accom panying schedule of 
findings and questioned costs. Com pliance w ith tile requirem ents of law s, regulations, contracls 

and grants applicable to eacb of its major federal programs is tile responsibilily of the Vermilion 
Parish School Board's m anagem ent. O ur responsibility is to express all opinion on tile Verm ilion 
Parish School Board's com pliance based on our audit. 

W e conducted our audit of com pliance in accordance w ilh generally accepted auditing standards 
tile slal~dards applicable to financial audils contained in Government Anditing Standard~, issued 
by the Com ptroller General of tile United Stales; and OM B Circular A-133, Audils of Slates, 
Local G overnm ents. and N on-Profit Organizations. "]'/lose slandards and OM B Circular A -133 
require lilaC, w e plal~ al~d perform the audil to obtain reasonable assurance about whether 
noncom pliance w ith the lypes of com pliance requirem ents referred to above that could have a 
direct and material effect on a major federal program occurred. All audit includes examining, on 
a test basis, evidence about the Verm ilion parish School Board's com pliance w ith those 
requirements and perform ing such olher procedures as we considered necessary in the 
circum stances. W e believe tbal our audit provides a reasonable basis for our opinion. O ur audit 
does not provide a legal determ ination on the Verm ilion Parish School Board's com pliance w ilh 
lhosc requirenlenls. 

K~lh/ I~ ILI//lill~ 



In our opinion, tile V erm ilion Parish School Board com plied, iu all m aterial respects, w ith tile requirem ents 

referred to above lhat are applicable to each of its major federal programs for lhe year ended June 30, 1998. 

Internal Control Over Com olianee 

The m anagement of lhe Verm ilion Parish School Board is responsible for eslablishiug and m aintaining 
effective internal control over com pliance w ith rcqtfirem cnts of laws, regulations, conlracts and grants 
applicable to federal program s, lu planning and perform ing our audit, we considered the Verm ilion Parish 
School Board's internal conlrol over com pliance w ith requirem ents that could have a direct and m aterial 
effect on a major federal program in order to determine our auditing procedures for the purpose of expressing 
our opinion on com pliance and to test and report on intern al conlrol over com pliaucc in accordance w ith 
OM B Circular A-133. 

Our consideration of |he internal control over compliance would not necessarily disclose all m atters in the 
inlernal control that m ight be m aterial weaknesses. A m aterial weakness is a eondilion in which tile dcsigu or 
operation of one or m ore of tile internal control com ponents does not reduce 1o a relatively low level tile risk 
thai noncoulpliance w ith applicable requirements of laws, regulations, conlraels and grants that would be 
malerial in rclalion to a major federal program being audited may occur and nol be dctcctcd within a timely 
period by employees in tile norm al course of perform ing their assigned functions. W e noted no m atters 
involving tile internal control over compliance and its operation lhai we consider to be m aterial weaknesses. 

This report is intended for tile inform ation of m anagement and federal awarding agencies and pass through 
entities, llowcvcr, this report is a m ailer of public record and its distribution is not lim ited. 

A Corporaiiou of Certified Public Accountants 

Abbeville, Louisiana 
N ovem ber 3, 1998 
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]~'ogl am Tillc 

Jlliled ~lales l')csl~rhllenl nf Aurieulmre 

VERM II,ION PARISII SCHOOl, BOARD 
Abbeville, Louisiana 

Schedule of Expenditures of Federal Awards 
For the Year Ended June 30, 1998 

Passed filmugh Louisian a Department of Agriculture 
an d Forestry - Foo d Distribufioo  h'ograrn 

Passed through Louisiana Department of l~ucation 
Sc hool Breakfast lhog~ n 
National School l,unch Progl~n 

]nilet] ~qlzt f~q ])t~la-~rlnlenl nfl .,gho! 

l~assed through St. l~ dry Parish Police Jury 
Job Training Partneeship Act 

F'assed through I x~uisian a Departmcnt of Fzlucation 
Adult lklucatiou - State Administered ProgTam 
Title 1 Gran ts to 1 x~cal Educational Agencies 
Handicapped - State Gr',ults 
Vocational Educatioo  - }~sic Gr ills to States 
Fedelal, State, and lxxzal Partnership 

for l~acational hnprovement 
Eisenhower M athelruatics emd Science t-21acation - 

State Grants 
Special 1M ucation - F'reschoo l Gran ts 
l~'ug-Frt,'e Schoo ls arid Communities - 

~ate Grants 
Goals 2000: Educate Amefica Act of 1994 

Passed throagh Lafayette Parish Sc hoo l Board 
Sc hool to W ork State lnalfienaentation Gran ts 

Federal 
CFDA 
Number Exl~nditures 

0.550 

0.553 
0.555 

$ 204,247 

351,095 

Gr~mt 
l) Numlx:r 

N/A 

N/A 
N/A 

7.250 73.999 210-97-40- 113-1347-20-107 

84.002 
84.010 
84.027 
84.048 

84.151 

84.164 
84.173 

84.186 
84.276 

84.278E 

U. S. C~fild (~3re an d Development Block GIN~t 
l~,tssed qhrough Louisiana l~partment 

of Fzlucatioo  
Starting Points lh'eschoo l ]h'og~ n 93.037 

100,453 
2,167,096 
670,970 
130,156 

30,271 

29,929 
75,417 

44,366 
135,833 

98-28-57 
98-1ASA-57-1 
98-Ff-57 
28-98-CK-21~I~  

98-1ASA-57-VI 

98-1ASA-57- 
98-PF-57 

98-1ASA-57-1V 
5276A-50018-95 

97-STW -RVM 

58.328 2216-3560 

$ 5.519.179 



VERM ILION PA RISH SCHOOL BOA RD 
Abbeville, Louisiana 

Schedule of Findings and Questioned Costs 
Year Ended June 30, 1998 

Parl 1 Sum m ary of A uditor's Resulls 

FIN AN CIAL STATEM EN TS 

Auditor's Re poet_ 

An unqualified opinion has been issued on the Verm ilion Parish School Board's financial statements 
as of and for the year ended June 30, 1998. 

Reoortable Conditions - Financial Reoortin~ 

N o reportable conditions in internal control over financial rcporling w ere disclosed during tile audil of 
lhe financial statem ents. 

M alerial N oncom oliance - Financial ReDorlin~ 

An iaslanec of noncompliance m aterial to tile financial statements was disclosed during tile audit of 
the financial slalcm ents and is shown as item 98-1 in part 2. 

FEDERAL A W ARD S 

M aior Proaram Identification 

The Verm ilion Parish School Board at June 30, 1998 had three federal program s which were audited 

as major programs: Nalional School Lunch Program and School Brcakfasl Program which received 
funds from lhe Uniled Slates Department of Agricullure "passed through" the Louisiana 1)cpartmcnt 
of Educalion, and lhe Vocational Education - Basic Granls 1o Slates which received fim ds fi'om tile 
United Slates Departm ent of Education "passed through" lhe Louisiana Department of Education. 

l,ow-Risk Auditee 

The Verm ilion Parish School Board is considered a low risk audilec for tile year ctadcd Jane 30, 1998 

M ajor Program - Threshold 

The dollar lhreshold to distinguish Type A and Type B programs is $300,000 for the year ended June 
30, 1998. 
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RI,;SPON SE TO FINI)ING 

V ERM ILION PA R1SII SCI]OOL BOARD 
Abbeville, Louisiana 

Corrective Action Plan 
For the Year Ended June 30, 1998 

98-1 Noncomnliance wilh Sehool Activity Fund Recluirements 

The issues brought out in this audit finding were addressed at the end of the 1997-98 school year. 
D aring the current 1998-99 year, all m em bership fees generated by the m em bcrs of the Abbevillc lligh 
School Band are being managed by school personncl and are being deposited in the school activity fired 
which is under the direction and control of the school principal. W e are finalizing the process of 
addressing the revenues generated by the concessions at football gam es. In |he future, all revenUeS 
earned by the concessions at football games will also be deposited in the school activity fimds which 
are under the direction and control of the school principal. 
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VERM ILION PA R1SH SCHO OL BOA RD 
A bbeville, Louisiana 

Schedule of l'rior Year Findings 
For the Year Ended June 30, 1998 

There were no prior year findings or management letter comm ents 



Genera 

VERM  I IA ON PAR1SH SCHO OL BOA RD 
Abbeville, Louisiana 

Com pensation Paid to M em bers of the Governing Board 
For the Year Ended June 30, 1998 

The schedule of com pensalion paid to tile school board m em bers is presented in compliance w ith Itouse 
Concurrenl Resolution N o. 54 of the 1979 Session of the Louisiana Legislature. The compensation of lhe 
school board m em bers is included in lhe general adm inistralive expendilures of the General Fund. In 
accordance with Louisiana Revised Slalule (LSA-R.S.) 17:56, the school board members have elected lhc 
m onlhly paym enl m ethod of compensation. 

The follow ing is a sum m ary of lhe m onthly com pcnsation of and changes in board m em bers during lhe year 
ended June 30, 1998: 

2 

3 

From July 1, 1997 to June 30, 1998, each board member's compensation was $800 and the 
presidenl's compensation was $900. 

Carroll E. LeBlanc served as President from July 1, 1997 to December 31, 1997 

Jay J. Comeaux served as Presidenl from January 1, 1998 to June 30, 1998 

Jay J. Com eaux 

Carroll E. l,eblanc 

Charles Cam pbell 

Anthony J. Fontana, Jr 

Cecil J. llebert 

I larold L. I leben, Sr. 

l)anicl 1). Richard 

h'a W . Scarle, Jr. 

$ 10,200 
10,200 

9,600 

9,600 

9,600 

9,600 

9,600 

9,600 



VERM II,ION PARISH SCHOOL BOARD 
Abbeville, l,ouisiana 

Schedule of Findings and Questioned Costs (continued) 
Year Ended June 30, 1998 

Auditor's Reoort - M ajor Prouram 

A n unqualified opinion has been issued on the Verm ilion Parish School Board's com pliance for its 

major programs as of and for the year ended June 30, 1998. 

P, etm rtable Conditions - M aior Proaram s 

There were no reporlable conditions holed duriug the audit of the major federal programs 

Comnliance Findimzs P, elated to M ajor Prob.,rams 

The aadii did not disclose atW material noncompliance or qnestio~md costs relative to lhe major 
program s. 

Part 2 Findings Relating lo an A udit in Accordance willy Govermnenl Aoditing Standards 

98-1 N oncom pliance w illy School Activity Fund Reauirem ents 

Fuuds for the operating needs of the Abbeville H igh School Band are generated by asscssing a 
nm m bership fee for each participant and by providing concessions at football gam es. 1,A R .S. 
17:414.3 requires thai lhcse funds be deposiled into a bank accounl under the coJ~lrol of lhc 
school principal. Our audit revealed that these funds were not deposited into the school's 
account. Inslead, a local "Band Boosler" organization was handling and adm inisleriag these 
fim ds indepeudently fi'om the school's accounting system . 

Recom m endalion: 

The Verm ilion Parish School Board should take steps necessary to recover the fimds in 
question. The recovered flmds and all such revenue generated in tim flaare should be p}aced 
under the control of the school principal as required by slate law. 


