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Luffey Huffman & Monroe CERTIFIED PUBLIC ACCOUNTANTS 

Board of Directors Grambling University Athletic Foundation Grambling, Louisiana 

John L. Luffey, MBA. CPA Frar'~ls I. H~n, CPA L. Fred Monroe, CPA Esther Atteloeffy, CPA Carolyn A. Clarke, CPA 

We have audited the accompanying balance sheet of Grambling University Athletic Foundation, as of June 30, 1995, and the related statement of support and revenue, expenses, and changes in fund balances, and statement of cash flows for the year then ended. The financial statements are the responsibility of the Foundation's management. Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with generally accepted auditing standards. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis for our opinion. In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position of Grambling University Athletic Foundation as of June 30, 1995, and the results of its operations and cash flows for the year then ended in conformity with generally accepted accounting principles. Our audit was made for the purpose of forming an opinion on the basic financial statements taken as a whole. The information identified as Schedules in the accompanying Index is presented for purposes of additional analysis and is not a required part of the basic financial statements. Such information has been subjected to the auditing procedures applied in the audit of the basic financial statements and, in our opinion, is fairly stated in all material respects in relation to the basic financial statements taken as a whole. The f'mancial information for the preceding year, which is included for comparative purposes, was taken from the financial report for that year in which we expressed an unqualified opinion on the balance sheet and statements of support, revenue, and expenses and changes in fund balances and cash flows. 
June 5, 1997 (318) 387-2672 FAX (318] 322-8866 1100 N 18~ ST * PC) Box 4745 ~ Monroe LA 71211-4745 MEMBERS OF IHE AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTAN'P3 



ASSETS Cash Certificates of Deposit Accounts Receivable Vehicles Equipment Accumulated Depreciation Due from Unrestricted Fund (Note 2) Investments 
TOTAL ASSETS 

GRAMBLING UNIVERSITY ATHLETIC FOUNDATION BALANCE SHEET JUNE 30, 1995 
ating Funds Unrestricted Restricted 
90,039 0 13.5&5 0 0 0 0 0 

0 2,197 0 0 0 0 34,008 0 

Eqmpment F~d 
0 $ 0 0 38,616 1,112 (37,621) 0 0 

$ 103,624 $ 36,205 $ 2,107 
LIABILITIES AND FUND BALANCES Liabilities Accounts Payable 28,773 $ Due to Restricted Fund (Note 2) 34,008 Total Liabilities 62.781 Fund Balanee~ Unrestricted Designated by the Board Bayou Classic Account External Relations Account GUAF Quasi-Endowments Undesignated Total Unrestricted Funds Restricted Equipment Total Fund Balances TOTAL LIABILITIES AND FUND BALANCES 

14,517 6,792 0 19.534 40.843 0 0 40,843 

0 $ 0 0 

36.205 0 

Quasi- Endowment Fund 
0 0 0 0 0 0 0 26.349 

$ 26,349 $ 

0 $ 0 0 

0 2,107 2,107 

0 $ 0 0 
0 0 26,349 0 

Total All Funds 1995 1994 
90,039 2,197 13.585 38.616 1,112 (37,621) 34,008 26,349 
168,285 

$ 108.565 2,131 3,355 38,616 2,160 (35,841) 43,885 0 

28,773 $ 8,094 62,781 
14,517 6,792 26,349 19.534 

43,885 51,979 
21,820 30,852 0 7,269 26,349 67,192 59,941 0 0 36,205 2,107 46,016 4,935 26,349 105.504 110.892 

103,624 $ 36,205 $ 2,107 $ 26,349 $ 168,285 $ 162,871 

The accompanying notes are an integral part of this statement. 



Support and Revenue Contributions Fund Raisers - Concessions Bayou Classic Golf Classic 

GRAMBLING UNIVERSITY ATHLETIC FOUNDATION STATEMENT OF SUPPORT AND REVENUE, EXPENSES, AND CHANGES IN FUND BALANCES FOR THE YEAR ENDED JUNE 30, 1995 

Interest Miscellaneous Total Support and Revenue 

Eqmpm~t Fund Quasi- Endowment Fund Total All Funds 1~5 1994 8,696 $ 58,765 $ 0 $ 0 $ 67,4Ol S 57,513 26,050 131,899 23,140 2,403 4,120 196,308 
Expenses Program Services 11,280 Supporting Services: Management and General 18,266 Fund Raising 105,482 Total Supporting Services 123,748 Total Expenses 
Excess (Deficiency) of Support and Revenue Over Expeases Fund Balance, Beginning Other Changes in Fund Balances Transfers From Unrestricted Fund To: Quasi-Endowment Fund Restricted Fund Total Other Changes in Fund Balances FUND BALANCE, ENDING 

135,028 
61,280 59,941 
(25,0c0) (55,378) (80,37g) 40.843 $ 

0 0 0 66 966 59,797 
0 0 0 1,349 0 1,349 

124,986 2,717 0 0 0 0 1~,9~ 
(&~,189) 46,016 
0 55,378 

The accompanying notes arc an integral part of this statement. 

55,378 

0 111 111 2,828 
(2,828) 4,935 
0 0 0 36,205 $ 2,107 $ 

0 0 0 

26,050 131,899 23,140 3,818 5,086 257,454 
138,983 18 266 I0~.593 23.859 

21,452 232,517 24,409 3,281 392 339,564 
113,064 1,475 227,729 229,204 

1,349 0 
25,000 0 25,000 26,349 $ 

(5,388) 110,892 
0 0 0 

(2,704) 113,596 
0 0 0 105,504 $ 110,892 



GRAMBLING UNIVERSITY ATHLETIC FOUNDATION STATEMENT OF CASH FLOWS FOR THE YEAR ENDED JUNE 30,1995 

Cash Flows From Operaflnlg Aaflvlfles Excess (Deficiency) of Support and Revenue Over Expenses $ Adjustments to Reconcile Excess (Deficiency) to Net Ca~ Provided (Used) by Operating Actrdties: Depreciation (Gain)/Loss on Disposition of Equipment Changes in Assets and Liabilities: Accounts Receivable Accounts Payable Prepaid Expemtes Total Adjustments 

ring Funds Ummstrlcted Restricted ~uipme~ Fund Qtmvi- Endowment Fund Total All Funds I995 1994 
61.2.80 $ (65.189) $ (2,828) $ 1.349 $ (5~388) $ (2,704) 

10,449 
0 0 2.439 389 0 0 0 Net Cash Provided (Used) by Operating Activities 71,729 (65.189) 0 Cash Flows From Investing Activities Purchase Eddie G. Robinson Investments Net Cash (Used) by Investing Activities Net Increale (I)eereme) In Cash and Cash Equivuients Transfers Transfers from (To) Other Funds Cash and Cash Equivalents at Beginning of Year CASH AND CASH EQUIVALENTS AT END OF YEAR 

0 0 0 0 0 0 
71.729 (65.189) 0 

0 0 2.439 389 (lo,23o) 20,679 0 
6.997 0 

(2O,994) 
(26.349) (26.349) 0 (26349) (26.349) 0 
(25.0C0) (lS.460) (2O,994) 

(80~78) 55.378 0 25,000 0 0 
64.680 46.016 0 0 110.696 131.690 
36.205 $ 0 S 0 S 92.236 $ 110.696 

CASH AND CASH EQUIVALENTS ARE PRESENTED ON THE BALANCE S I/l~l~-r AS: Cash Certificates of Deposit Total Cash and Cash Equivalent. 

The accompanying notes are an integral pa~ of this statement. 

90~39 2.197 



GRAMBLING UNIVERSITY ATHLETIC FOUNDATION NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED JUNE 30, 1995 
Note 1 - Summary of S~mficunt Aecountint, Policies Grambling University Athletic Foundation (the Foundation) is an independent corporation organized and designed to work cooperatively in support of the athletic programs of Grambling State University in compliance with NCAA Regulations. Income is derived primarily from contributions and fund raising activities. The Foundation does not participate ha the gate receipts from any athletic activity. These receipts belong to the University to defray the expenses of their athletic programs. The financial statements prepared on the accrual basis of fund accounting include an Unrestricted Fund, Restricted Fund, Equipment Fund, and Quasi-Endowment Fund. Revenue and expenses for all funds are maintained as self-balancing accounts. All nondesignated funds are recorded in the Unrestricted Fund. For purposes of the statement of cash flows, the Foundation considers all highly liquid debt instruments with a maturity of three months or less to be cash equivalents. The Unrestricted Fund includes designated funds which consist of the balances remaining from major fund raising activities to be used at the Board's discretion. These funds were reclassified from restricted to unrestricted-designated during the year. Restricted funds include amounts that have been donated for specific use of athletic departments or organizations of the University. The donations and earnings, ff any, are held by the Foundation until requested by the specific department or organization. The Equipment Fund includes capital expenditures for vehicles and equipment in excess of $500 which are capitalized at cost. Depreciation is provided on a straight- line basis over the estimated useful lives of the assets. The Foundation qualifies as a publicly-supported organization exempt from federal income tax under Section 501 (c)(3) of the Internal Revenue Code. Contributions to the Foundation are tax deductible within the limitations prescribed by the Code. Personnel and occupancy are provided by Grambling State University to the Foundation as needed. The Foundation provides vehicles for use by the athletic departments. Values for these services are not included in the financial statements because an objective basis cannot be determined. 



GRAMBLING UNIVERSITY ATHLETIC FOUNDATION NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED JUNE 30, 1995 

Note 3 - 

The Foundation has one operating bank account through which all transactions except the Bayou Classic's are handled. The operating bank account is reported in the Unrestricted Fund. The receivable to the Restricted Fund and Equipment Fund represents cash due from the Unrestricted Fund. 
The major fund raiser for Grambling University Athletic Foundation are the Bayou Classic Pageant, Battle of Bands/Greek Show and other adjunct activities of the annual Bayou Classic football game. The Foundation and Southern University Alumni Association coordinate the planning and responsibility for these events and share the net proceeds. The organization representing the home team for the Football Classic has the planning and fiscal responsibility for that year. Southern University Alumni Association was the home team for the current year's event; therefore, the Bayou Classic revenue and fund-raising expenses are less than the prior year because they did not include all fiscal transactions of the aforementioned activities. 

Note 4 - Ouast-Endowment Fund The Board established The Eddie G. Robinson Educational Endowment with an original investment of $25,000. There will be no withdrawals for five years after which 50 percent of the earnings will be available for scholarships and the remaining 50 percent added to the corpus. The endowment is invested with American Mutual Funds with the earnings reinvested for additional shares. At June 30, 1995 the historical value of this fund was $26,349 and the market value was $26,350. 



GRAMBLING UNIVERSITY ATHLETIC FOUNDATION SCHEDULE OF FUNCTIONAL EXPENSES FOR THE YEAR ENDED JUNE 30, 1995 

Awards $ Casual Labor Departmental Expenses Maintenance and Repair Office Expenses Professional Fees Promotional Fees Rental Security Supplies Travel Vehicle Expenses Total Expenses Before Disposition of Equipment 
Depreciation of Equipment (Gain) Loss on Disposition of Equipment Total 

Program Services 
250 $ 0 124,736 0 3,429 0 5,018 0 0 0 0 

SCHEDULE 1 
Supporting Services Management and General 0 0 0 0 0 18,266 0 0 0 0 0 0 

Fund Raising 25,250 10,360 0 25 970 0 9,289 7,745 0 18,449 28,562 4,832 

Total All l~nds 
$ 25,500 $ 66,502 10,360 124,736 25 4,399 18,266 14,307 7,745 0 18,449 28,562 7,665 

13,449 87,838 0 7,622 23,640 43,121 12,900 1,280 34,831 31,396 2,692 
136,266 18,266 105,482 260,014 325,271 
2,328 
389 2,717 

0 
0 0 
111 0 111 
2,439 389 2,828 

6,997 
0 6,997 

TOTAL EXPENSES $ 138,983 $ 18,266 $ 105,593 $ 262,842 $ 332,268 



Restricted Funds Athletic Auxiliary Baseball Fund Broadcast Cheerleaders Eddie Robinson Football Camp Football Fund Golf Fund Crramblin8 Middle School Leonard Griff'm Men's Basketball Fund Orchesis Dunce Sports Information Tennis Fund Track Volleyball Women's Sports 

GRAMBLING UNIVERSITY ATHLETIC FOUNDATION ANALYSIS OF RESTRICTED FUNDS FOR THE YEAR ENDED JUNE 30, 1995 

Balance July 1, 1994 
6,272 $ 442 577 4,655 5,602 419 2.876 2.048 180 2.131 1,061 5,741 624 96O 330 1,746 10,352 

SCHEDULE 2 
Support Income Awards 
23,000 $ 4.505 5,374 0 150 0 8.300 6,854 0 66 339 100 604 353 354 1,496 8,302 

62.586 $ 4,780 5,942 8,591 2,396 419 11,160 7,537 0 0 388 5,450 487 923 355 2,937 10,785 

Transfers From (To) Other Funds 
37.000 $ 0 0 9.189 0 0 0 0 0 0 0 9,189 0 (3O0) 0 300 0 

Bn]anco Jane 30 1995 
3,686 167 9 5,253 3,356 0 16 i ,365 180 2,197 1,012 9,330 741 90 329 605 7,869 $ 46.016 $ 59.797 $ 250 $ 124.736 $ 55.378 $ 36.205 
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