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IIOUS1NG AUTIIOR1TY OF TIIE TOWN OF lENA PO BOX 36 JENA, LOUISIANA 71342 

* The cntity is chartcrcd as a puhlic corporation for thc purposc of administcring hottsing programs for low income familic& Undcr thc Unitcd State.s Housing Act of 1937, as amcndc.d, thc U.S. I)cpartmcnt of Housing and Urban I)cvclopmcnt (IIUI)) has dirc, ct rc.sponsibility for adminis~ring low-incomc housing programs in the Unitcd Statc~. Acx~rdingly, HUD has cntcrcxl into a contract with thc cntity to makc anuoal contributions (suhsidic~) for the purposc of funding its program~ for low-int~omc familic.s. 
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JOHN R. VERCHER PC (~trtlfltlt ~llnblii" Artouulant P.O.Box 1608 Jena, Louisiana 71342 Tel: (318) 992-6348 Fax: (318) 992-4374 

A(X~)IJNTANT'S_ (;OMP]I~A.'I'I()N .]~EPOR_3' ()~ ERAL PURPOSE UNIT FINAN(3AL_STA3'EMEN%~ 
Members of the Board ]lo,,sing Authority of the Town of Jcna PO Box 36 Jc,~a, Louisiana 71342 
I have compiled the gcncral purpose financial statements and graph~ of the llousing A.thoJ'i/y of Ihc Town of Jcnm as of aJ~d for the year ended Jnnc 30, 3998, as listed ill the table of contents, in accordance with StatenlcnL~ of Slandards for Accounting and Review ~rvlcc~ isstted by the Amcric~n hlstitute of Ccrtificd Public Acc~untanls. A (ompilation is limltc.d to lbrc~:nting in the form of financial statcment~ informatloz~ that i~ the rcin'c.~entation of management. I have not auditcd or rcviewcd the ac(~mpanying fiJaancial statcmcnL~ and, accordingly, do not cxprc~s an opinioJ, or any other J~OTII) O~ as~qtll'all(~ On I[he]ll. 

July 31, 1998 Jm~a, Lo.i~Ja~a 

_MEMUEn_ ~--=At~:RICAN t'IST]TLITE OF CERTIFIED pUI~JO AOO(;~A~TAk~$-.. SOCETy OF LOL~SIANA CERTIFIED Pt/BL:~3 AOO~OUNTANT~ 



To the Management Housing Authority l'O Box 36 

JOHN R. VERCHER PC ~trllflt~ ~.bll~ Art~mttanl P.O.Box 1608 Jona, Loulalana 71342 Tel (318) 992-6348 Fax: (318) 992-4374 ]NDE[! FSJ.{EpORT ()N A]_TL~\IN(~. 
of of file Town of Jcna 

Public Bid Law I. Select all cxpenditurĉ~ made during the ycar for material and suppliers exceeding $5,00E or put,lie works exceeding $50,000, and dctcrmlnc whclher sttd~ lmrcba~cs were made in a~~cordancc with ISA-RS 38:2211-2251 (the public bid law). * The PHA had one construction contract wifll Arrowhcad Thc lqlMs archite.cts solicitcd ]rids on behalf of the PIIA a(~ccpting the lowc~st t)id. Contractors for $94,000. replic.s and 
2. Obtain from managclncnt a list of the immediate family mcmbcrs of each board n|cmher ,'t~ defined I)y ]SA-RS 4.2:110]-1124 (the code of ethics), and a list of o|,tsidc husinc.s~ intcre.~t~ of all board members and employe.cs, a~ well as their immediate families. * Management provided me with the rcquired list il~cluding d~e notcd information. 3. Obtain from managcmcJ~t a listing of all cmployccs paid during the pcriod under exa||ination. * Management provided mc with the rc~l.ircd llst. 
lllallagglllen t 111 lllanagt~lllcilt ill whether a~y of those cmployc~ incl,dcd in tbc listing o])lainM from agreed-upon proccdurc (3) were also includcd on the lMing obtained from agreed-upon procedure (2) as immediate family mcnfl)crs. * None of the Cmldoycc~s includcd on fl~c list of cmployec.s provided hy managcmt,nt [agrccd-upon procedure (3)] appc.arcd on the list provided by managcnwa~t in agrcczt. upon l,roccdurc (2). ~YBEF~ ~-- AM!~RICAN I~STITLJI'E OF CERTIF~D PUBOC ACCOUt',ITAI~IS --- ~OC~l'y OF LOLIISIANA CliSRTflEfl P1JBUC ACCO~ANT$ 



 
Budgeting 5. Obtained a copy of the legally adoptcd budget and all amendmcnts. 

* I o],taincd a copy of the budget. 6. Trace the budget adoption and amcndmcnls to thc minute book. * Thc board approved the budget with re.solution ~|210 in the minute.s. 7. Compare thc revenues and cxpenditurc.~ of the final budgct to actual rcvcnuL~s and expenditurc.~ to dcternfinc if actual rcvenuc~ o1' expenditures cx~cd budgeted amounts by more than 5%. * Actual revenues or cxpcndituv'ĉ~ did not cxcccd bndgeted antotmts by more than 5~ Accounting snd Reporting 8. Randomly selcct 6 disbur~ments made during the period under examination and: (a) Ira~~ paynm.t~ to suppoJ'ling documentation as to proper amount and payc, c; * l examined sLqLporting documentation for c~'~ch of file six selected disbursements and found that payment was for the proper amount and made to the correct payee. (b) determinc if paymcnts were properly codcd to the corrcct fund and general ledger accOlllll; allf] * All of the paymcnt.~ were properly coded to the correct fund and gencral lcdgcr a{~:ount. c) determinc whcther paymcnls rcccivczt approval from proper authorities. * Inspection of documentation supporting c~'tch of tile six selected (li~bursemcnts indicalcd approvals from lbc cxecntivc director and the chairman of the Board of (bmmi,~sioncrs. 
Meetings 9. Examine cvidcncc indicating that ,agendas for meetings recorded in the mimttc book were po~tcd or advertised a~ requircd by ;SA-RS 42:1 through 42:]2 (the open meetings law). * The llousing Authority posts it~ quarterly mccting~. Debt ]0. Examine bank deposits for the period under examination and detcrnfinc whether any such deposits appc~ar to be proL~eds of banks loan~, bonds, or llke indebtcdne.~s. * ] inswc/cd all bank deposi! entries ill the ]rooks for tbc period under cx,'onination and noted no dcposits which appc~arcd to bc procccds of bank loans, bonds, or like indebtcdnc~s. 

Advances and Bonuses ]]. Examinc payroll r~:ords and lninute.s for the year to determine whelhcr ,'my paymcnt.~ ]Lave been made 1o employees which may constitute bonuse~s, advance, o1' gifts. 



* A reading of thc minutes of tile Housing Authority for thc year indit~atcd no approval ;[or lhc paymcnLs ~otcd. ] al~o inspc~ctc~t payroll records for the ),car and notcd no instanccs which would indicatc paymcnts to cmployccs which would constitutc bonusc& advances, or gift~. I was not cngageA to, and did not, perform an examination, the objcetivc of which would ]*c thc CXl,re.~.sion of an opinion on managcment's assertions. Accordingly, ] did not cxpre~s such an opinion. ]lad I performed additional procedures, other matters might havc come to my attention that would have been l'cportcd to you. '/'lAs report Js inlcndcd solely Jfor thc usc of managcmcnt of ]lousing Authority of the Town of Jcna and the Lcgislativc Auditor, Stalc of Louisiana, and should not ]~c u~cd by thosc who have not agrczd to tl~c proczdurcs and takcn rc.~ponslbility for thc sufficicncy of the pr~cdurcs for flacir purposc~. ]]owcver, this rcport is a maltcf of public rccord and its distribution is not limited. 

Ycrcl~er JcJ~a, l.ouisiana July 33, 1998 



ASSETS 

IIOUS1NG AUTIIOR1TY OF TIIE TOWN OF JENA JENA, LOUISIANA COMBINED BALAN(3~ SllEET JuDe 30, 1998 Ammal Contributions Contract FW.2065 General Fund 
Cash $ 9,291 Xnvestments 44,917 Deferred Charges 7,584 Land, Structures, and Equipment -0- TOTAL ASSETS $ 61,792 ========= LIABILITIES AND EQUITY 
Tenants' Security Deposits Accrued Pilot TOTAL LIABILITIES Fund Balance Investments in Fixed Assets TOTAl, LIABILITIES AND EQUITY 

$ 2,530 7,688 $ 10,198 51,594 -0- $ 61,792 ========= 

General Fixed Assets 
-0- -0- -0- 1,906,856 $ 1,906,856 ========== 

$ -0- -0- $ -0- -0- 1,906,856 

See Accountant's Report The notes are an ~ntegral part of this statement 

EXHIBIT A 

Total (Memorandum 0nly) 
9,291 44,917 7,584 1,906,856 

$ 2,530 7,668 $ 10,198 51,594 1,906,856 $ 1,968,648 ====~===~= 



HOUSING AIJTIIOI:tI'PY OF THE TOWN OF JENA JENA, LOUI.qIANA 
EXHIBIT B 

STATEMENT OF REVENUE, EXPENDITURES AND (3JANGES 1N FUND BALANCI~ . BUI)G~F GAAP BASIS Twclw', Months EH&~t Junt; 30, 1998 Ammal Contributions Contract FW-2065 
Revenue Dwelling Rental Interest on General Fund Investments Other Income Hud Operating Subsidy Grants Total Operating Income 
Expenditures Administration Utilities Ordinary Maintenance and Operation Protective Services General Expenditures Captial Expenditures 

Budget Actual Variance Favorable (Unfavorable) 
$ 79,270 $ 88,235 $ 8,965 1,920 1,920 10,080 28,110 $ 121,300 
$ 32,170 11,330 20 2 27 34 
000 400 430 141 

Total Expenditures $ 127,471 Excess of Revenues over Expenditures Fund Balance Beginning $ (6,171) 46,797 Fund Balance Ending $ 40,626 

2,224 3,118 I0,080 28,110 $ 131,767 
$ 32,989 11,557 19,890 -0- 28,889 33,645 
$ 126,970 
$ 4,797 46,797 $ 51,594 

See Accountant's Report The notes are an integral part of this statement 

(819) (227) ii0 2,400 (1,459 496 
$ 501 
$ 10,968 -0- 
$ 10,968 
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IIOUSING AUTIIORITY OF T/IE TOWN OF JENA JENA, LOUISIANA NOTLS TO THE FINANCIAL STATEMENTS ]1 SUMMARY OF ORGANIZATION AND SIGNIFI(D.NT ACCOIJ1XT1NG POLI(31,~q A. Qr~anizatio~! - The cntity is cbartcred as a public corporation for thc purpose of administering housing program~ for low income families. Under thc Unhcd States Ilousiug Act of 1937, as amended, the ll.~;. Dcq}arttncnl of ]lot~sing and Urban Devclopment IHIJD) has direct xcaponfibilily for administcring low- income hmtqing programs in the United States. Accordingly, ttUD has cntcrcd into a contract with the entity to make annual contributions (subsidies) for thc purpo~ of funding its prograans for low-income families. B. Finajicial R_c.porting - ~l. Reporting entity. This rcport inchtdc.s all funds and accom~ts which arc controlled by the entity's govcrning body. Control was detcrmincd on the basis of budgct adoption, authority to issue deht, authority to execute contracts and general oversight re.sponsibility. Thc hoard of tile Jcna Housing Autbority is appointcd by thc Town of lena, Louisiana and is considcred a rdated organization to that body. lfowcver, the JeJm Housing Aulhori/y is a legally scparalc cnlity and lhc~c finemcial statcmcnkq contain only the financial activity of the entity. 

GOVERNMENTAL FUND TYPE 
]lousing Authority) c;~ch of which is accoHn[ grollp are 

Thc general fund is thc gcncral operating fund of thc PIIA and is used to account for all financial re.sources except for tho~ rcquircd to hc accom~tcd for in anothcr fund. A(~OIJNT GROUI' Gen.~ral Fixed Assets Ac~;ount G_rou~ This account group is c.~tablished to account for all fixed asscts of thc PHA, cxccpt those accounted for in tbc gcueral tim& 



]IOUS]NG AUTIIORITY OF TIIE TOWN OF JENA JENA, LOUISIANA 
NOTF~S TO TIIE FINANCIAL STATEMENTS (CONTINUED) (;ovcrnmcn~l Fund~ Thc.sc funds arc acc~ountcd for using the modificd accr~~al basis of acco.nting. Their revenues arc rccognizcxl when they become mcasurablc and available as net cllrrcll[ &~ 1.% Exlmnditures arc gcncrally rcf~og~fizcd under the modified accrual basis of accounting when the related fund liability is incurrcd. C. Total Cohmms on Statements . 

(2) COLLATERAI,1ZATION OF UNRECONCILED CASH BALAN(31q Cash on Hand Unreconciled Cash in Bank, Fully Insured by FDIC Total Unreconciled Cash 
3) FIXEI) AKSE3S 

$ 75 54,208 
$ 54,283 

All fixed as~ts arc stated at cost. CAmnges in fixed assets arc as follows: Beg. of Period Land, Land Impvts $ 315,715 Buildings 1,517,650 Equipment 39,846 
Additions $ -0- 28,110 5,535 

Total $ 1,873,211 $ 33,645 ======~=== ======== 

End of Period $ 315,715 1,545,760 45,381 $ -0- $ 1,906,856 
All land and buildings arc cncumbcrcd by a Declaration of Trust in favor of the United State.s of Amcrica a~ security for oldigations g.aranl~d by the govcrnmcnt and to protc~t othcr interests of thc govcrmncnt. 4) llU1)GETS The following snmmarize.~ the budget activities of tile Housing Authority during the year cndcd Junc 30, 1998: ]. The Hoarding Authority adopted a budget for thc Ccncral Fund. 2, The budget i~ prcparcA on the modified ar*rual basis of accounting. All approl)riations lapse at year cnd. 



4) BUDGETS . (CONT.) 

IlOUSING AUTIIO1UTY OF TIlE TOWN OF JENA JENA, LOU/SIANA Notes to tb(; FJnanci;d State/ncnts (Continued 
3. Encmnbranccs arc not rcoognized within the accounting records for budgetary control purposc~. 4. Formal budget intcgration (within the accounting record) is employcA as a management control dcvicc. 5. The executive director is authorized to transfer amounts betwecu ]ine itcms within any fund, with the exception of salaries, provided such doe.~ not change the total of any function. Howevcr, when actual rcvenuc~ withlu a fund fail to mcct budgeted revenuers by five per cent or morc and/or actual CXl~nditurc~s within a fund cxceed budgeted cxpenditurcs by five per cent or morc, a budget amendment is adopted by the tlousing Authority in an open mccting. Budget amounts included in the accompanying financial statements include the original adopted budget and all subsequent amendment~ 6. itUD approves all budgets adopted by thc Housing Authority 

Kenneth Stephenson Guy Neil Campbell James A. Joubert Jimmy Jones Albert Monson Ned Mc Cann 
Chairman Vice-Chairman Commissioner Commissioner Commissioner Commissioner 

$ -0- -0- -0- -0- -0- -0- 
6/30/97 6/30/97 6/30/97 6/30/97 6/30/97 3/12/98 
- 6/30/98 - 6/30/98 - 6/30/98 - 3/12/98 - 6/30/98 - 6/30-98 



JOHN R. VERCHER PC (~trHfltb ~nbltr ,~rr~lan/ P.O.Box 1608 Jena, Louisiana 71342 Tel: (318) 992-6348 Fax; (318) 992-4374 

During the course of my compilation, I observed conditions and circumst~wcs that may hc improved. Below arc situations that may he improvcd (if any), rccommcndation for improvcmcnt and the Hott~ing Auflwrity's response. I have also included prior year management letter comments (if any) and the ltousing Authority's action taken on those 
A) !'r ].) There were no prior year managcmcnt letter commcnts. B) Current Y ].) There arc no current year managcment ]otter comments. 

_MEMBER ----̂MERm~ ~SllTUTE OF CEnTF~) PUaUC ̂COOUNT̂N1S---. 8OCIETy OF LOt~SIANA CERTIFIED IKI~LIC ACCOUNTANTS 
11 
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John R. Vercher PC 210 N. 2nd St. PC Box 1608 Jena, La. 71342 

LOUISIANA ATTESTATION QUESTIONNAIRE 
7-2_1-~  Date 

These representations are based on the information available to us as of ~'~~ ~'~ date). Public Bid Law It is true that we have complied with the public bid law, LSA-RS Title 36:2212, and, where applicable the regulations of the Division of Administration, State Purchasing Office. Yes lt,'~No [ ] Code of Ethics for Public Officials and Public Employees It is true that no employees or officials have accepted anything of value, whether in the form of a service, loan, or promise, from anyone that would constitute a violation of LSA-RS 42.1101-1124. Yes [~o [ ] It is true that no member of the immediate family of any member of the governing authority, or the chief executive of the governmental entity, has been employed by the governmental entity after April 1, 1980, under circumstances that would constitute a violation of LSA-RS 42:1119. Yes [vj~No [] Budgeting We have complied with the state budgeting requirements of the Local Government Budget Act (LSA-RS 39:. 1301-14) or the budget requirements of LSA-Rs 89:.43. Yes ~'~o [ Accounting and Reporting All non-exempt governmental records are available as a public record and have been retained for at least three years, as required by LSA-FIS 44:1, 44:7, 44:31, and 44:36. Yes [1~o [ ] We have filed our annual financial statements in accordance with LSA-RS 24:514, 33:463, and or 39:92, as applicable. Yes 14"'No [] We have had our financial statements audited or compiled in accordance with LSA-RS 24:513. Yes ~1~o I 



Meetings We have complied with the provisions of the Open Meetings Law, provided in RS 42:1 through 42:12. Yes ~'No [ ] Debt It is true we have not incurred any indebtedness, other than credit for 90 days or less to make pur- chases in the ordinary course of administration, nor have we entered into any lease-purchase agree- merits, without the approval of the State Bond Commission, as provided by Article VII, Section 8 of the 1974 Louisiana Constitution, Article VI, Section 33 of the 1974 Louisiana Constitution, and LSA- RS 47:1410.60. Yes t'~No [ ] Advances and Bonuses It is true we have not advanced wages or salaries to employees or paid bonuses in violation o1 Arti- cle VII, Section 14 of the 1974 Louisiana Constitution, LSA-RS 14:138, and AG opinion 79-729. Yes ~1"~o [ ] We have disclosed to you all known noncompliance of the foregoing laws and regulations, as well as any contradictions to the foregoing representations. We have made available to you documentation relating to the foregoing laws and regulations. We have provided you with any communications from regulatory agencies or other sources concern- ing any possible noncompliance with the foregoing laws and regulations, including any communications received between the end of the period under examination and the issuance of this report. We ac- knowledge our responsibility to disclose to you any known noncompliance which may occur subse- quent tot he issuance o! your report. 
Treasurer President 


