
Advances and Bonuses Examine payroll records and minutes for the year made to employees which may constitute bonuses, to determine whether any payments have been advances, or gifts. Tile Corporation had no payroll expense in 1996 Other Because the Corporation was not granted not-for-profit statns by the Internal Revenue Servicc tmtil October of 1997, the Corporation could not comply with reporting requirements of the Lcgislativc Auditor's office for 1996 until December of 1997. We were not engaged to, and did not, perform an examination, the objective of which would be thc expression of all opinion on lnana~,ement's assertions. Accordingly, we do not express such all opinion. Had we pcrfornmd additional procedures, other matters might have come to our attention that would have been reported to you. 

Ccltiticd Public Accountants Oclobcr 24. 1997 



Budgeting 5. Obtain a copy of Ihe legally adopted budget and all amendments. Management provided us with a copy of the miglnal budget and the amended budge 
6. Trace the budget adoption and amendments to the minute book. We traced the discussion of the budget to the minutes of a meeting held oll February 1, 1996. llowever, we did not note formal approval of a budget in the minutes. 7. Compare the revenues and expenditures of the: final budget to actual revenues and expenditures t~ determine if actual revcntles or expenditures exceed budgeted amounts by more than 5%. We compared the reveoucs and expenditures of the final budget to actual revenues and expcndilures. Budgeted revenues exceeded actual revenues by more than 5% due to an exlrectcd payment from the Chamber of Cominerce not being realized. Accounting and Reporting 8. Randomly select 6 disbursements made during the period under examination and: (a) tJace payments to supporting documentation as to proper amount and payee; 

10 

(b) 
(c) 

Wc examincd supporting documentation for each of the six selected clisburscments and found that payment was for the proper amount and made to the corrcet payee. determine if payments werc properly coded to tire ccm ect fund and gern.'ral ledger account; and All paylnents were properly coded. deterinine wbcthcr payments received approval from proper authorities. lnspeetion of documentation supporting each of the six selected disbursements indicated proper approvals. Meetings F.xamine evidence indicating tbat agendas for meetings recorded in the minute book were postcd or advertised as rcqoired by LSA-RS 42:1 ttHough 42:12 (the open meetings htw). Management has asscrtcd that documents were properly posted and advertised. Debt Examine bank dcposils for the period under examination and determine whether any such deposits appear to be proceeds of bank loans, bonds, or like indebtedness. We inspeetcd all bank statements for the pm iod under examination and noted no dcposits which appeared to be proceeds of bank loans, bonds, o1 like indebtedness. 



 

INDEPENDENT ACCOUNTANT'S REPORT ON APPLYING AGREEI)-I_IPON PROCEDURES 
Members of tile Board of Conlmissiouers Caddo Ward 11 lndustlial I)evelopmcnt Corporation Vivian. l.ouisiana 
We have performed the procedures included in thc Louisiana GoverumentAudit Guide and enumerated below, which wcrc agrccd to by the management of the Caddo Ward II Industrial Development Corporation and thc I.cgislative Auditor, State of txmisiana, solely to assist the users in evaluating managcmcnt's assertions about thc C~lddo Ward I1 Industrial Development Corporatiou's compliance with certain laws and rcgulatimls during the year ended December 31, 1996, included in the accompanying Louisiana Attestation Questionnaire. This agrecd-opou procedures engagcment was performed in accordance with standards cstablishcd by tile Anlerican hlstitutc of Celtified Public Accountants. Thc sufficiency of these procedures is solely tile responsibility of thc sp::cified users of the report. Consequently, we make no representation regarding the sufficiency of the procedures dcscribcd below either for the purpose for whieh this report has been rcqucstcd or for any othm pUl po,ge. Public Bid 1,aw Select all cxpcnditulcs made during the year for material and supplies exceeding $5,000, or public works cxcccding $50,000, and deternline whether such purchases were made in accordance with LSA-P,S 38:2211 - 2251 (the public bid law). Management has asserted that the Corporation is in compliance with the public bid law Code of Ethics for Public Officials and l'ublic Employees 2. Obtain from management a list of tile immediate family members of each board membcr as dcfincd hy LSA-RS 42:1101-1124 (the code of ethics), and a list of outside business interests of all board mcmbcrs and employees, as well as their immediate familics. Mauagcnleut provided us with the required list including the noted information 3. Obtain flora management a listing of all employees paid during tile period under examination The Cmporation had no payroll expense in 1996 4. 1)cternlinc whether any of those employees included in the listing obtained from management in agrccd upon procedure (3) were also included on the listing obtaiued from management in agrccd-upo~ procedure (2) as immediate family members. l'he Corporation had no payroll expense ill 11996 



CADDO WARI) lI INDUSTRIAL DF.VELOPMENT CORPORATION Notes to Financial Statements December 31, 1996 
1. Sunlmary of Significant Accounting lJolicies (Conlinued) E. Total Colunms of Colnhined Statements - Overview Total columns on the combined statements are captiuncd "lnemorandunl only" to indicate that they arc presented only to help with financial analysis, r)ata in these columns do not present financial position, results of operations, oi changes in financial position in conformity with generally accepted accounting principles. Neither is such data comparable to a consolidation. F. Fixed Assets I:ixcd asscts consists solely of land and land improvements, and are stated at historical cost. N( depreciation has been i)~ ovided on general fixed assets. 2. Revenue Recoi,nition - Intergovermnental Revenues and Economic Dependency Izllergover~lnlentzd revenues consists of payments to tile Corl)oration of its statutorily set share of liverbo~tt boarding fees. The payments arc booked when rcceivcd. The Corporation is dependent on the boarding fees as its only guaranteed source of revenue. Accordingly, any situation that adversely affected the patronage of riverboats located in Caddo Parish would adversely affect thc Corpm ation. The Board is not aware of any situation that would drastically change the amount of revenue to bc received in the next calendar year. 3. ('~lsh iIl Bank At December 31, 1996, cash consisted of checking deposits. The deposits are stated at cost, whicI approximates their market value. Under state law, the deposits must be insured by either federal deposi insurance or the pledge of securities owned by the fiscal agent bank. At year end, the Corporation's casl W~lS secured as follows: I"cderal deposit insurallce Secured hy securities held by the bank or its agent (Category 1) Total dcposita per bank 4. Board of Directors' Compensation 

$ 100,000 
9.433 $ 109,433 

The I~oard of Directors is a voluntary board; therefore, no compensation has been paid to any mcmbcJ 5. hleonle Tax Status The Corporation is exempt from federal income taxation under Section 501 (c) (3) of the Internal Revenue Code. 6. Jndgements, Claims, and Contingencies Thcrc is no litigation pending against the Corpolation at December 31, 1996 



CADDO WARD II INDUSTRIAL DI~VELOPMENT CORPORATION Notes to Financial Statements December 31. 1996 
1. Suuunary of Significant Accounting Policies A. Reporting Entity In 1978, I.SA-I,LS. 39:551.4 created a political subdivision named "The Caddo Parish Industrial District", thc boundaries of which extend throughout Ward II of Caddo Parish. In 19!)5, tile Caddo Ward 11 Industrial I)cvelopmcnt Corporation (the Corporation) was formed as the entity responsiblc fol attracting business to the aforementioned industrial district. I.SA-R.S. 27:93 allocated a percentage of boarding fees from riverboats located in Caddo Parish to the Corporation. Accordingly, the Corporation ill'fist comply with regulations and procedures normally associated with governmcntal entities. The Corporation is not a componcnt unit of another primary government nor does it have any component units which are related to it. Therefore, the Corporation has presented its financial statemeots as a separate special-purpose governmeut. The primary function of the Corporation is to attract business to ttle Caddo Parish Industrial District fn its attempt to do so, its activities inchlde the general improvement of land and infrastructure ill al effort to make the District more desirable for new business ventures. B. Fund Accounting The accounts of the Corporation are organized on tile basis of funds and accom tt groups, each of which is considcrcd a scparatc accounting cntity. The Corporation only has one fired (the General Fund) and one account group (tile General Fixed Asset Account Group). General Fund - The General Fund is the operating tund of thc Corporation all financial resources. Gcncral I"ixcd Assets Account Group - The fixed accnunted tm (capitalized) in this account group Fund. assets (capital outlays) used in the General Fund arc as thcy are recorded as expenditures ill the Gcneial 
The accounting and financial reporting treatment applied to a fund is determined by its measurement focus. Goverlllnelllal funds, which would include the Corporation's General Fund, are accounted fo] using a current financial resources ilaeasllrenlent foeus. Accordingly, only current assets and current liabilities are generally included on the balance sheet. Operating statements of these funds present incrcascs (revenues and other financing sources) and decreases (expenditures and other uses) in net corr ellt assets. Governmental funds arc maintained on the modified accrual basis of accounting whcrcin revenues aJc 1 ecognized in the acconnting period in which they become available and measurable. Expenditures a] c recognized in the aecounting period in which the liability is incurred, if measurable. 1). Budget Policy The Board of Directors of the Corporation adopts an annual budget, and periodically compares actaa results with thc adoptcd budget as a management control device. 



CADDO WARI) II INDUSTRIAL DEVELOPMENT COP.PORAT1ON Combined Statement of Revenues, Expcndilures, and Changes in Fund Balances Budget (GAAP) Basis and Actual - General Fund For the Year Ended December 31. 1996 

REVENUES l Ill crgovcrn mcnta Other 
EXI'ENI)ITURES 
Professional fees Supplies Marketing Olher Total expenditures 

Variance Favorablc (Unfavorable~_ 
$ 158,000 $ ]60,050 $ 2,05(I __ 15~000 173.000 
300,000 4,400 300 10,000 2.5o0 

160.050 
300,652 2,359 245 

31~200 303,256 l'xcoss of Revcnucs ovm Expenditures (144~200) (143,200) FUNI) BALANCES Fund balance, beginning of year _25~639 252 639 

(15_~)00.) __ (12250) 
(652) 2,041 55 10,000 2.500 
994 

10~439 $ 109,433 } 944 

SOC ~:ICCOI.IuIan{s' conlpilaiion report and notes to financial statements. 



CADDO WARD II INDUSTRIAl. DEVELOPMENT CORPORATION Combined Slatcment of Revenues, Expenditures, and Changcs in Fund Balances - All Governmental Fund Types December 31, 1996 

REVENUES Intcrgovermnental EXPEND1TUIIES 1.egal fecs Supplics Capital expenditures Total expendit urcs (Dcficiency) of Rcvcnucs ovcr Expenditures FUND BALANCES 

Sec accountallls' compilation report and notes to financial statements 

Gcncral Fund 
$ 160~050 
2,359 245 300~652 303 2=~ _ (143~Z%) 
10_9 4,~33 



CAI)DO WARD II INDUSTRIAL Dt;~VELOPMENT CORPORATION 

ASSETS 

Combined Balance Sheet - All Fund Types and Account Groups December 31, 1996 

IJ;lTeservcd fund bahuacc IVCStnlCI'lt ill general fixcd assets 

Fund Types- General Fund 
Account Groups- General Fixed Tota Asset Account Group 

109.433 $ 
(Mellloralldtllll Only) 
$ 109,433 356.836 356,836 109~433. $ 356,836 _~ 466,2.69 

109.433 $ 109.433 __ 356,836 356~ $2 1=_09 433 ~ 356,836 $ 466,269 

See accotlnlants' conlpilation report and notes to financial statelnents. 



SMITH PUGH RABINOWITZ L.L.P. CERIIFII[[) PUBLIC: ACCOUN%ANT.C5 [;IO MARSHALl Slff[[ I SLIIIE 800 ' ~F:I;~EVEI'OT~T, LOUIglANA " 7 401 HAMLION ROAD SUITE 112 ~ BOSSIER CITY LOUISIANA 7111 

To tile Board of Directors Caddo Ward lI lndusliial Development Cmporation Vivian. Louisiana 

01-5332 ~ TEl EPHONE 318 222 5701, FAX 318 424 4736 ,3 EI EI'HON~ 318 742 4935 ' FAX 318 742 49~39 

We have compiled the accompanying general purpose financial statements of Caddo Ward I1 lndusliial Development Corporation (a nonprofit corporation) as of Dccembcr 31, 1996, in accordance with Statcinents on Standards for Accounling and Review Services issued by the American Institute of Ccrtificd Public Accountants, A compilation is limited to presenting in the form of financial statements information that is the representation of nlanagement. We have not audited or reviewed the accompanying financial staten'ranis and, accoldingly, do IIOt CXI)ICSY. an opillioll or ally other form of asstlrallcc oi1 them. 

October 24. 1997 
I_I._ ~0 



CAI)DO WARD II INDUSTRIAL DEVELOPMENT CORPORATION 

Accomltant's Compilation Report General Purpose Financial Statements 
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CADDO WARD II INDUSTRIAL DEVELOPMENT CORPORATION 

l~'" (liFt|eliOt "~ FILE COPY ~o mT N.~ t~T copil~ f~lrl~, th~ copy a~r~ F'tACE [~ACK in FILE) 
FINANCIAL STATEMENTS Decembm 31, 1996 

Jnoer provisions of state law,.thlS report, is a public document. A copy of the report has been submit- ted to the audited, or reviewed, entity and otller appropriate #~t:!~iic officials. The report is available tot public inspection at the Baton Rouge office of the Legislative Audi. tot and, where appropriate, at the office of the parish clerk of court ~7~l==ase Date.,.~  


