
unoer 

5~15~ '~ OrrlCl/~,t d/,~(,~c,' /c] FILE COPY DO NO'f S,,':.r,4~ OU~ (Xerox li~:~ e::,~;~y copies f;or,~ thi~ oopy and P[ AC:~ f~ACK in FILE) 

report is a oublic document. A copy of the report llas been submit- ted to the audited, or reviewed, entity and other appropriate public officials. The reporl is available for public inspection at the Baton Rouge office of the Legislative Audi- tor and, where appropriate, at the office of the parish cleft1 ?+Ira ~l~ase Date 
FINANCIAL REPORT 

FOR THE YEAR ENDED JUNE 30, 1996 



 

LUFFEY, HUFFMAN & MONROE Certified Public Accountants P.O. BOX 4745 1100 NORTH 18TH STREET MONROE. LOUISIANA 71211-4745 

Board of Directors Northeast Louisiana University Foundation 

Telephone (318) 387-2672 Fax (318) 322-8866 

In planning and performing our audit of the financial statements of Northeast Louisiana University Foundation (the Foundation) as of and for the year ended June 30, 1996, we considered its internal control structure in order to determine our auditing procedures for the purposes of expressing our opinion on the financial statements and not to provide assurance on the internal control structure. Ilowever, during our audit we became aware of certain matters that are opportunities for strengthening internal controls. This letter will summarize our comments and suggestions regarding those matters. This letter does not affect our report dated January 29, 1997, on the financial statements of the Foundation. 
Accounts Coding & Account Descriptions 
Finding: Currently all four LEQSF bank trust accounts are grouped under the same general ledger subcode 1201. Also, certain account descriptions no longer reflect tile transactions recorded in the accounts. For example, gain or loss on asset disposal was recorded in sub-code 0404 which is "License Plate Income". We recommend that new subcodes for individual LEQSF trust bank accounts be set up. The descriptions of general ledger accounts control, sub-ledger accounts, and subcodes should be reviewed and updated periodically to better describe the transactions that are recorded in them. 
Manaeement's Resoonse New subcodes have been created for the LEQSF investment accounts as follows: 1201 - Board of Regents - Investments - Hibernia 1202 - Board of Regents - Investments - Bank One 1203 - Board of Regents - Investments - Region's Bank 1204 - Board of Regents - Investments - Central Bank We are reviewing other subcode accounts. We cannot change the account 



Board of Directors Northeast Louisiana University Foundation Page 2 descriptions on tile general ledger because tile NLU controller's office uses tile same ledger accounts. We have talked to the accounting office about creating a new list of subcodes for the Foundation's use. 
New Professorships Investment Trust Accounts Finding:. 
During the fiscal year, four new endowed professorship bank trusts were set up with local hanks. However, no corresponding sub-ledger accounts were set up for these investment trusts. We recommend that all new endowed professorship bank trusts be set up with sub-ledger accounts. Manaeement's Resaonse: In the future, it will be a standard procedure (in Foundation accounting) that each time a new endowed professorship is set up, there will be a sub-ledger account also set up on the Foundation's books. The four endowed professorship bank trusts established in the year '95-'96 have had sub-ledger accounts set up. Separation of Endowment Principal and Endowment Income Finding:. 
In reviewing contributions to endowment funds, we realized that on a few occasions donations to endowment income were recorded as donations to endowment principal, and vice versa. 
We recommend that subcode 0902 "Contributions - Restricted" which is for non- principal contributions not be used for endowment principal funds, and tile subcode 0903 which is "Endowment Principal Contributions" not be used for endowment operating funds. Manaeement's Resoonse 
The Foundation accountants have an understanding of the subcodes 0902 and 0903 and will use them accordingly in the future. 

Documentation of Operating Procedures Finding:. 
During our audit, we realized on several occasions that some documents could not be located. Additionally, the service charges that the unrestricted fund charges for managing income producing funds are supposed to be computed quarterly: however, 



 / .J / Board of Directors Northeast Louisiana University Foundation Page 3 there is a lack of documentation as to how to calculate the fees. There are otber instances where supporting documents to jourual entries could not be located. These are likely to be the results of personnel turnover during the fiscal year and a lack of documentation of operating procedures. We recommend that accounting personnel begin documenting and updating operating procedures. Procedures such as investment income distribution and service charges calculations, if documented, can be followed consistently. S 
We have started documenting the procedures that are done in the accounting office to the best of our ability. We hope to have a procedures manual completed within the next 6 months. Reconciliation of "Ernst Statements & Bank Accounts to Book Accounts 
Finding: The Foundation's bank account was not reconciled to the general ledger for several months during the fiscal year. Also, there were several instances when investment trust statements did not agree to the Foundation books. This is due mainly to the turnover of personnel during the year. We recommend that the Foundation reconcile the bank account to the general ledger on a monthly basis and reconcile the trust statements to the general ledger in a timely manner whenever the trust statements are received. t's Resoonse: The bank statements will be reconciled monthly. (They are up to date now.) The bank trust statements will be reconciled quarterly to the Foundation's books. Distributions of Investment Income and Investment Gains and Losses 
Finding: While reviewing individual endowment balances, we noticed that certain endowments have deficit balances in their funds available amounts. Upon further investigation, we realized that during the year when earnings were distributed, the calculations were incomplete, in that all funds were not allocated a share of the earnings. We believe that as time went by and additional funds were added to the Foundation, the computer program which distributes the earnings was not updated to include all funds in the calculations. We have not been able to ascertain as to when the problem began. This is clue to the fact that some of the printouts reflecting the distribution calculations could not be located. 



/ Board of Directors Northeast Louisiana University Foundation Page 4 Mailaffement~s Response 
All fund accounts have been added to the allocation list; therefore, all should now receive their share of earnings. Any addition of fund accounts in the future will be added to the computer program. Corrections for the earnings to the various accounts that had not received earnings in 1995-'96 were done in February 1997. 

We Imve already discussed these comments and suggestions with various Foundation personnel, and we will be pleased to discuss them in further detail at your convenience. 
January 29, 1997 
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LUFFEY, HUFFMAN & MONROE Certified Public Accountants P.O. BOX 4745 1100 NORTH 18TH STREET MONROE, LOUISIANA 71211-4745 
IND ITORS' 

Board of Directors Northeast Louisiana University Foundation 

TELEPHONE O18) 387.2672 FAX (318) 322-8866 

We have audited tbe accompanying statement of financial position of Northeast Louisiana University Foundation (the Foundation) as of June 30, 1996, and the related statements of activities and cash flows for the year then ended. These financial statements are the responsibility of the Foundation's management. Our responsibility is to express an opinion oil these financial statements based on our audit. We conducted our audit in accordance with generally accepted auditing standards. Tbose standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis for our opinion. In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position of the Foundation as of June 30, 1996, and the changes in net assets and cash flows for the year then ended, in conformity with generally accepted accounting principles. As discussed in Note I to the financial statements, effective July l, 1995 the Foundation changed its method of accounting for contributions and its method of financial reporting and fiuancial statement presentation. Our audit was made for the purpose of forming an opinion on the basic financial statements taken as a whole. The supplementary information included in Schedules 1 through 3 is presented for the purpose of additional analysis and is not a required part of the basic financial statements. Such information has been subjected to the auditing procedures applied in the audit of the basic financial statements and, in our opinion, is fairly stated in all material respects in relation to the basic financial statements taken as a whole. 

January 29, 1996 
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NORTI1EAST LOUISIANA UNIVERSITY FOUNDATION STATEMENT OF FINANCIAL POSITION JUNE 30, 1996 
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SUPPORT. REVENUES AND GAINS Support Cash Contributions Noncash Contributions Total Support Revenues aud Gains Interest, Dividends, and Royalties Farm Revenue (lain on Investments Other Net Assets Released From R6-mtrietious Restrictions Satisfied by l'a~,waents Total Revenues and Gains 

NORTIIEAST LOUISIANA UNIVERSITY FOUNDATION STATEMENT OF ACTIVITIES FOR TIIE YEAR ENDED JUNE 30, 1996 
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NORTHEAST LOUISIANA UNIVERSITY FOUNDATION STATEMENT OF CASH FLOWS FOR THE YEAR ENDED JUNE 30, 1996 
Castl Flows from Operating Activities Decrease in Net Assets Adjustments to Reconcile Change In Net Assets for the Year to Net Cash Used by Operating Activities: Depreciation and Depletion Gain on Sale of Property & Equipment Asset Donation Made Gain on Sale of Livestock Noncash Contributions in Balance Sheet Increase in Accounts Receivable Increase in Interest Receivable Decrease in Accounts Payable State Matching Funds Transferred In Proceeds from Sales of Livestock Total Adjustments Net Cash (Used) by Operating Activities Cash Flows from Investing Activities Purct~ase of Property & Equipment Proceeds from Sales of Property and Equipment Increase in Investment in Lease Increase in Bank Trusts Decrease in Notes Receivable Net Cash Provided by Investing Activities 
Cash Flows from Financing Activities Net Decrease in Cash and Cash Equivalents Cash and Cash Equivalents at Beginning of Year 
CASII AND CASIt EQUIVALENTS AT END OF YEAR 
CASII AND CASH EQUIVALENTS INCLUDED PER STATEMENT OF FINANCIAL POSITION AS OF JUNE 30, 1996 Casl~ Bank Trusts 

~ASI1 AND CASIt EQUIVALENTS AT END OF YEAR ~he accompanying notes are an integral part of this financM statemen 
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67,803 (25,100) 5,000 (14,265) (45,000) (6,873) (487,320) (91,065) 160,000 85,000 (351,821) (636,648) 
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NONE (584) 
504.123 $ 503,539 
$ 145,680 357.859 
$ 503,539 



Northeast Louisiana University Foundation Notes to Financial Statements Year Ended June 30, 1996 
Note 1 - Summary of Significant Accounting Policies 
Northeast Louisiana University Foundation (the Foundation) is a legally autonomous fund-raising foundation that raises funds for the benefit of Northeast Louisiana University (the University), its faculty and its students. Support is received through gifts, grants, and bequests, and may include cash, real property and personal property. Funds may be invested by the Foundation in accordance with its investment policy subject to any restrictions imposed by the donor, Disbursements are made for scholarships, loans, and departmental funding. The Foundation is a nonprofit corporation exempted from Federal income taxes as other than a private foundation under Section 501(c)(3) of the Internal Revenue Code. 
The financial statements have been prepared on an accrual basis and in conformity with the standards promulgated by the American Institute of Certified Public Accountants in its Audit Guide for Not-For-Profit Organizations. 
In June 1993, the Financial Accounting Standards Board (the FASB) issued Statements of Financial Accounting Standards (SFAS) No. 116, Accounting for Contributiotts Received and Contributions Made and No. 117, Financial Statements of Not-for-Profit Organizations. As of July 1, 1995, the Foundation adopted both of these pronouncements. General practice is mixed concerning the interpretation of agency transactions for university foundations. The Foundation's financial statements do not reflect the strict interpretation of the agency transactions by the Financial Accounting Standards Board as addressed in SFAS No. 116 and No. 117 presented iu the above paragrapb. SFAS No. 116 establishes accounting standards for contributions aud generally requires nnconditional promises to give - including multiyear promises - be recognized at fair value in the period the promise is made. Conditional promises to give are recognized wbcn they become unconditional. 
SFAS No. 117 will ctmnge the focus of the Foundation's financial statements from 



Northeast Louisiana University Foundation Notes to Financial Statements Year Ended June 30, 1996 
disaggregated reporting by fund groups to reporting on the organization as a whole. The statement requires the Foundation to report information regarding its financial position and activities according to three classes of net assets: unrestricted net assets, temporarily restricted net assets and permanently restricted net assets. In addition, the Foundation is required to present a statement of cash flows. ~llte Foundation has continued to use fund accounting as described below. 
The effect of the adoption of SFAS No. 117 resulted in a reclassification of beginning net assets. Under the pronouncement, the assets held by the Kitty DeGree Charitable Remainder Unitrust are required to be classified as temporarily restricted assets. The reclassification resulted in an increase in the beginning temporarily restricted net assets and a decrease in the beginning unrestricted net assets for $2,000,000. Additionally, the adoption of SFAS No. 117 resulted in a decrease in the beginning endowment net assets and an increase in funds held as agent (liability) of $2,440,000. In November 1995, the FASB issued SFAS No. 124, Accounting for Certain Investments Held by Not-for-Profit Organizatioas. The statement is effective for fiscal years beginning after December 15, 1995. The Foundation will adopt these standards effective July 1, 1996. The statement is expected to have material impact on the Foundation's financial statements. 
The assets, liabilities, and net assets of the Foundation are reported in three classes as follows: 1. Unrestricted - includes all resources to be used in support of the Foundation's operations at the sole discretion of the Foundation. 2. Temporarily Restricted - includes amounts that have been donated for the use of specific University departments, organizations or other beneficiaries. The donations and earnings, if any, are held by the Foundation until requested by the applicable department, organization or beneficiaries and may not be spent at the discretion of the Foundation. The Kitty P. DeGree Charitable Remainder Unitrnst is included in this group since the assets of the Unitrast will not be bequeathed to the Foundation until the death of Kitty DeGree and, at that time, can be used for purposes determined by tile Foundation's Board of Directors. Also included are funds to provide interest-free loans In pharmacy students and persons with medical careers. 



Northeast Louisiana University Foundation Notes to Financial Statements Year Ended June 30, 1996 
Permanently Restricted - represents amounts contributed to the Foundation that are suh~cet t~ restrictions imposed by the gill instruments. Contributions to endowment funds are not available for use during the term ofthe applicable trust agreement. However, the earnings from sueh funds are available for scholarships or for expenses of designated departments of the University as specified by the individual agreements. Unspent earnings are reflected under Temporarily Restricted Assets in the Statement of Finaneiai Position and under the Endowment Income column in the Statement of Activities. 

In accordance with SFAS No. 116, contributions received are recorded as unrestricted, temporarily restricted, or permanently restricted support depending on the existence or nature of any donor-imposed restrictions. Contributions are recognized as support when received or when an unconditional promise to give is received. 
Noncash donations include both materials and services. These donations are recorded at their fair market value on the date of donation. In accordance with SFAS No. 116, donated services are recognized only when they create or enhance a nonfinanciai asset, or when they are specialized skills provided by entities or persons possessing those skills that would be purchased if they were not donated. For the year ended June 30, 1996, tlne Foundation received various professional services in the amount of $6,617 which enhanced the Foundation as a whole. 
Investment income includes interest and dividends. Tbese revenues are reported net of fees of $50,443. 
The costs of providing the various programs and otber activities have been summarized between Program and Supporting Services it, the Statement of Activities. Program services expenses are those directly related to the various programs. Supporting services expenses reflect other expenses incurred in operating the programs. 



Northeast Louisiana University Foundation Notes to Financial Statements Year Ended June 30, 1996 
Property and equipment are recorded at cost on the date of purchase or fair market value on the date of donation. Depreciation is recorded on a straight-line basis over the estimated useful lives of the assets. The Foundation utilizes estimated useful lives of 5 to 7 years for farm equipment and office equipment and 20 years for buildings. 
The Foundation owns certain oil and gas interests from which oil and gas income is expected to be recovered over an eight-year period. Depletion is recorded based on average annual production over the eight-year period. 
For statement of cash flows purposes, the Foundation considers all highly liquid debt instruments with an original maturity of three months or less to be cash equivalents. 
The preparation of financial statements in conformity with generally accepted accounting principles requires management to make estimates and assumptions that affected the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and the reported amounts of revenues and expenses during the period. Actual results could differ from those estimates. 

Note 2 - Real Estate The majority of unrestricted fund real estate is the Helen Spyker Estate, which consists of farmland, timberland, and oil and gas reserves. At June 30, 1996, unrestricted fired real estate consisted of: 



Northeast Louisiana University Foundation Notes to Financial Statements Year Ended June 30, 1996 
Land Oil and gas mineral interests Less: Accumulated depletion Total ttelen Spyker Estate Land - Johnson Property (18th and Louisville Avenue) Land - Ambrose T. Bond, Jr. Property Land - Hanna Spyker Estate 
Total unrestricted fund real estate 

$2,300,000 100,000 (81,250) 2,318,750 100,000 23,500 25,500 $2,467,750 In April 1995, approximately 3.83 acres of land with building improvements was donated to the Foundation. The land and buildings had a fair market value of $750,000 but tile Foundation had to purchase the existing leases for $74,400. The land was allocated $710,000 of the total fair market value. During 1996, approximately eighty-five percent of the land was sold for $700,000 resulting in a gain of $90,000. In April 1991, the Foundation entered into an agricultural lease with a purchase option on its 371 acres of land in Morehouse Parish, received as part of the Hanna Spyker Estate. The Foundation received and recognized $25,000 per year as rental payments. The property was recorded on the books in 1991 at its fair market value of $167,000. The lease expired February 1, 1996 and the lessee exercised the option to purchase the land from the Foundation for $102,274. This sale resulted in a recognized loss of $64,726, 
Endowment Fund real estate is comprised of the Cloverleaf Simmental Farm which was donated to the Foundation in December, 1984. The Foundation is required to use the majority of the farm acreage for agricultural and educational purposes until 2014. 

Note 3 - L.ivestack 
During tile fiscal year the Foundation sold all of its livestock inventory to the University for $85,000. The Foundation realized a gain on sale of $14,265. 

Note 4 - Kitty P. DeGree Unitrust In 1984, tile Kitty P. DeGree Charitable Remainder Unitrust was established naming the Foundation as beuefactor. The Trust is administered by a local financial institntion. Kitty P. DeGree is to receive fi'om ttle Unitrust an annual 



Northeast Louisiana University Foundation Notes to Financial Statements Year Ended June 30, 1996 
sum in the amount of the lesser of tile Unitrust income for the year or 10% of the net fair market value of the assets. These annual payments are required fox the rest of her life. The assets are valued at the end of each calendar year, and the Foundation adjusts the carrying value of the Unitrust based on this valuation. The Unitrust is comprised of the following assets: 
Note Receivable Charitable Remainder Trust Checking Account Less: Liability to Kitty DeGree Total 

Note 5 - Bank Trusts 

Carrying Value $ 1,567,982 302,436 135,749 (6,167) $ 2,000,000 

Market Value $ 1,567,982 294,888 135,749 (6,167) $ 1,992,452 
Investments maintained by bank trusts are stated at cost except for non-cash gifts which are recorded at the market value on the date of receipt. The Robert Layton, Jr. Trust includes bonds, notes receivable, oil and gas interests, and real estate, including the Layton Farm property. Market values and unrealized appreciation at June 30, 1996, are summarized as follows: 

Market Value Book Value Unrealized Appreciation Total bank trusts $16,118,443 $14,904,899 $ 1,213,544 
Note 6 - Art and Collectiblcs At June 30, 1996, art and collectiblcs consisted of tile Dickenborst Collection and a book collection with recorded values of $85,628 and $24,435, respectively. 
Note 7 - Rental Agreements During the fiscal year, ttle Foundation traded ill two vehicles originally under capital leases for two vehicles under two rental agreements. The total annual rental payment on the vehicles is $15,318. These vehicles arc used by the President and Vice President of the University. 



Northeast Louisiana University Foundation Notes to Financial Statements Year Ended June 30, 1996 
Note 8 - Direct Financing Lease The Foundation entered into direct financing lease agreements with the University on certain video/computer equipment. The initial direct cost of the equipment is $28,823. The future minimum lease payments to be received are $11,508 for the year ending June 30, 1997, and $6,652 for the year ending June 30, 1998. 
Note 9 - I~utnds Available Included in the Endowment Fund in the statement of financial position under temporarily restricted net assets, are funds available for scholarships and academic support. These consist of earnings from invested endowment funds. Changes in funds available during the year ended June 30, 1996, were as follows: 

Funds available at June 30, 1995 Earnings Contributions Transfers (to) principal Transfers (to) other funds Scholarships paid Academic support and other expenses paid Funds available at June 30, 1996 
Note 10 - Eminent Scholars and Endowed Professorship Programs 

$ 892,519 995,836 25,667 (82,016) (12,919) (156,547) (265,511) 

In 1983, the Louisiana Legislature enacted R.S.17:3384 to establish the Louisiana Endowment Trust Fund for Eminent Scholars. Under the direction of the Board of Regents, funds are allocated to each university on a two-thirds matching basis. At June 30, 1996, the Foundation had the following eminent scholars accounts included in the Endowment Fund which includes the funds available for expenditures: Biedenharn Eminent Scholars Chair in Gerontology Eminent Scholars Chair of Construction Kitty DeGree Eminent Scholars - Toxicology llanna Spyker Eminent Scholars - Education 
Total eminent scholars accounts 

11 

$ 1,226,737 1,150,131 1,119,918 1,204,073 $ 4.700.859 



Northeast Louisiana University Foundation Notes to Financial Statements Year Ended June 30, 1996 
In 1989, the Louisiana Legislature enacted R.S.17:3129.5 to establish the Louisiana Faculty Incentive Fund for providing faculty incentive grants. Under the direction of the Board of Regents, matching grants are made by the state on a two-thirds basis. At June 30, 1996, the Foundation had the following endowed professorships included in the Endowment Fund which includes the funds available for expenditures: NLU Endowed Professorship in Communicative Disorders $ 115,247 Kitty DeGree Professorship in Computer Science 120,482 Association of General Contractors Professorship in Construction 111,769 Association of General Contractors Professorship in Construction Kitty DeGree Endowed Professorship in Education NLU Endowed Professorship in Education Administration NLU Endowed Professorship in Entrcpreneurship NLU Endowed Professorship in Geology NLU Endowed Professorship in Gerontology State Farm Professorship in Insurance NLU Endowed Professorship in Liberal Arts NLU Endowed Professorship in Nursing Sister Liguori Lawton Professorship in Nursing Sister Anne Marie Twohig Professorship in Nursing Glenwnod Endowed Professorship in Nursing Crowley Professorship in Nursing Pfizer/B.J. Robinson Professorship Scott Endowment in Agriculture Scott Endowment in Teaching Clarke Williams Professorship Waste Management Professorslfip in Toxicology John Luffey Professorship - Accounting DeGree Professorship - Occupational Therapy Emmy Lou Biedenharn Professorship - Music Abell Professorship - Entrepreneurship Total endowed professorships 

111,776 113,288 127,041 134,744 119,312 114,602 123,631 109,547 116,051 112,$08 115,881 112,334 110,685 110,925 110,772 113,772 110,112 110,566 100,875 104,658 105,049 105,637 $ 2.841.264 During the 1992 regular session of tile Louisiana Legislature, R.S.17:3384 and R.S.17:3129.5 were amended and reenacted to enable nonprofit organizations of a type described in Section 501(c)(3) of the Internal Revenue Code to enter into a contract with a public institution of higher education to act as a depository for 



Northeast Louisiana University Foundation Notes to Financial Statements Year Ended June 30, 1996 
Eminent Scholars and Faculty Incentive Funds derived from state matching funds. As a result, for the year ended June 30, 1996, the Foundation recognized $160,000 in state matching funds. Total matching funds from the state as of June 30, 1996 were $2,600,000 and are reflected under funds held as agent on tile statement of financial position. 

Note 11 - Financial Instruments The Foundation maintains it deposits in two local financial institutions. At June 30, 1996, these accounts totaled $327,264. The uninsured portion of these accounts was $255,760. The Foundation generally does not require collateral or other security for its accounts receivable and notes receivable. Unrestricted fund notes receivable consist of a single note with a pulp and paper processor. There were no other significant concentrations of receivables with individual entities. 
Note 12 - Library Construction Cost The Foundation provided $1,815,700 as the local share of the new NLU library construction costs. The local funding includes $709,299 from sales of properties, $501,700 from DeGree Library Enhancement Fund, and $604,701 from Library Conference Center Fund. These expenses are recorded as Departmental Expenses. 
Note 13 - Commitments and Contingencies 
Tile Cloverleaf Simmental Farm was donated to the Foundation in December 1984, with the requirement that the donor be paid an annuity of $50,000 for the rest of her life. The Foundation was required to place $327,096 in trust and to pledge the stock of Cloverleaf Simmental Farm, Inc., as security for payment of the annuity. Income from the trust is paid to tile Foundation. Should invasion of the trust principal be required to make the annuity payments, earnings shall remain in a bank trust for the benefit of the donor for her lifetime. At the time of the donation, an annuity payable was recorded based on tbe doimr's life expectancy. During fiscal year 1994, this liability became fidly paid, and the Foundation began expensing the payments as they were incurred. 



Northeast Louisiana University Foundation Notes to Financial Statements Year Ended June 30, 1996 
During fiscal year 1994, the Foundation was named as a defendant in a lawsuit resulting from a personal injury on property adjacent to Foundation property. The lawsuit is being handled by the insurance carrier. In the event of an unfavorable outcome, the potential claim against the Foundation should be fully covered by insurance. The Foundation received certain propel'ty in April 1995, which included a gas station with underground gasoline tanks. The clean up costs of the tank site is the gas station owner's responsibility. The previous owner of the gas station registered the underground tanks with the Louisiana Department of Environmental Protection and paid annual tank registration fees. Therefore, the clean up costs should be covered by the Louisiana Motor Fuels Underground Storage Tank Trust Fund. 
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Northeast Louisiana University Foundation Analysis of Endowment Funds Year Ended June 30, 1996 
EndOwm~t Principal i Transt~s i (To) Fr~ Be/ance at Funds Scholarlhlpm end Other Endo~orltl June 30.1995 C~mbubons Avsde.ble June 30 1~.~, ABELL'S QUALITY ED 72,364 0 11 ,COO 0 (00.000) 23 :~4 ABELL PROFESSORSHIP - ENTREPRENEURSHLP O 0 0 40,003 60,00O 10~ 330 S AOLER SCHOLARSHIP 8,082 0 0 0 0 ~ ,~2 ADVERTISING CLUB 5,163 0 0 0 0 .~ !63 ALUMNI 'N' CLUB 15,000 O 4,00O 0 0 1.c 3OO AL PROF ACCOUNTING 0 0 ~.Bg5 0 0 ; ~g5 G T WALKER END PROF O 0 0 0 60,C00 eC 3OO BOB ANDERSON JOURNAL 6,453 0 1,200 0 0 : 6E~3 GERALD & ANNE ARRANT 15,16~ 0 0 0 0 1! 168 T W AUGER SCHOL 6,062 O 0 0 0 ~ 0c2 GEORGE BACON SCHOL 12,443 0 0 0 0 1 : 443 FRANCIS BALDWIN 15,153 0 0 0 0 "~ ~-~,3 T o BANCROFT SR MEM 35A89 o 1,ooo o o 3~ 1~ LEONARD BATTJSON~ ,~ o o o o ' ~ BAUGH ENDOW/CONSTR 11,352 o o oo 1, 3~2 ~TER ENCJOWfCONS TR 11 326 0 0 0 ~' 32~ ,3 SIEDENHARN CHAIR]SOS 516.054 0 O 0 0 51f~ 0~4 J BIEDENHARN CHAIR - GERONTOLOGY 1,027,590 0 0 0 14,80~ 1,042 39~ EMY LOU BIEDENHARN 75,819 o 1 o,o5o o (6o,ooo) 2~ 8.t~9 EMMY LOU 81EDENHARN PROFESSORSHIP - MUSIC o o o 40,000 60.000 1 C':~ COO ~'~ .~:- ~ ":~: ::" CLARK B ROYCE CONST 70,3&5 0 5,00O 0 0 7~ 3&5 SR~UX PUB REL~,T END tO,60~ 0 1,000 0 O 1160e A c BRECKENRIDGE 14,'2~O 0 0 0 0 142O0 JO BRIAN SCHOL 7034 O 0 0 0 z e,.'..4 ~i~i~i:ii~i~i~i~i~i!iiiii!iiii~i!~!i~!ii!iiii~i~i~i!!iii~i!i~i~i1i~iii~i~!i~!iiii~i~i~!!~iiii~iii~i~!!iii~i E w& GLADYS BROWN 15,931 0 O 0 O 15931 RUTH BRUNER ENDOW 4.592 0 $ 00 0 0 4 b92 BRUCE BUCK;NGHAM SCH 2,702 0 0 o 0 ;'702 L L ~OTLER ENDOWMENT 6,5~7 O 790 o 0 " 377 CALCASIEU PHAR AUX 5,944 0 1,300 S 0 7244 HELEN CANNON ENDOW 13,034 0 270 0 S ' 3 3o4 'DOBCARROLLJR 4,512 0 0 O 0 4552 MOnR!S .gNRYCA~50~ 10,828 0 0 O 0 0828 CASTLES MEMORIAL SCH 20,730 0 0 S O ;e 7:~3 R O CASTLES MEM ENDS 19~{,225 0 0 O O 1L~ 225 CLAIRE CHENNAULT MEM 12,601 0 0 S 0 " 2 (,01 CHR&STIAN SCIENCE SO 12,620 0 0 Q O 2620 L M & C C COLVERT 20,851 0 504 O 0 :1 355 JOHN A COLVIN MEM 52,497 0 I,E~75 0 0 ~4 ? 72 CONTR ED TRUST FUND 1,017,064 0 0 O 14,707 1OH 771 KAREN COON END SCHL 12,500 O 14,925 Q o : 7,425 LAWRENCE DANNA - SPEED 13,116 0 0 0 0 3,116 CHARLES DASPIT MEM 10.326 0 0 O 0 932~; MARY DAVIDSON ENDOW 15,074 0 I 905 B 0 *, 979 A ANDERSEN LLP ENDOW 0 0 5O0O 0 4 203 ~200 DEGREE PROF - OCCUPATIONAL THERAPY o o 6o,o3o 4o,oo0 o ' 0 ::EGREE PROP/COMPUTER SCIENCE 101,764 0 0 o 14c~ ~ :~ ;@: KITTY DEGREE SCH ~,291 o o o o ~, ~ 



 

BaJance at JunB ~, I~95 I J I Endowrnent Scho4atships ~ance 8t I I I 

4~ 1,2~ 0 0 63,204 25.585 4,695 0 61,182 73,563 4,234 5/201 8,539 1.600 826 

(24.~2) o (2.272) (152) 
O0,0O4 84,342 6,657 5,O49 11,593 1,921 2,019 698 

8~ 0 0 (21) 887 296 1~07 25O 0 (389) 964 5~1 1,433 o o (76.6) t ,228 553 4a9 0 0 (523) 529 1,053 1,1go o o 1 055 t 18.~ 1,540 3,444 6,000 0 (1,651) 9,333 17,2'90 23,145 0 0 (2,355) 3,8,080 2,8,34 ~ ,627 0 0 (576) 3,8,85 671 1,448 0 0 67) 2,052 947 2,430 o o (113) 3,264 2,770 6,013 0 o (1,779) 7,004 107,578 72,815 0 (14,707) (47+325) 118,361 34~ 3.095 0 0 3~6) 3,050 576 i ,422 0 0 (766) 1,232 42B 1,121 o o (552) 997 782 ~ ,829 0 0 {960) 1,651 0 1,024 I ,ooo 1,000 (1,054) 1,970 o 4,810 o o (152) 465~ 11,716 7,285 0 (1,466) (284} 17,25~ 2,758 6.155 0 0 (2,936) 5977 (C~bnued) 



Northeast Louisiana University Foundation Analysis of Endowment Funds Year Ended June 30, 1996 
E]aJ~co at Inv~tm~t Other ~ ~ ~emce at June 30. I~ DEGREE EMINENT SCH - TOXICOLOGY .ill JENNIFER DOLES END BILL EASON MEMORIAL EMPLOYEE ACTIVITY COMM ENDOW ENDOWED PROF/ENGLISH LENNY FANT BOB GROSECLOSE GEORGE L FIELD ENDOW FIFTH DIST PHAR ASSN PAUL & MARY KINK CO, K & I FISHER LANETTE S FISHER ZANONA FLINN SCH FF~NKLIN PAR ALUMNI LT COL T A FRENCH CLARA FRJEIBERG TRUST ROGER C FRISBEE DAVID GEISLER SCH HENRY GERSON MEM SCH GILBERT ENDOW/CONSTR GLENWOOO END PROF - NURSING MARY GOSS CHARITIES GRAHAM ENDOW/CONSTR G & E GREEN ENDOW CAPT TROY T GUILLORY JIM v HADDOX END MAURI ANNE HANCOCK T Y HARP VANCE HARRELSON MEM JAMES f HAWKINS JACK HAYES MEM SCH ANNELIES HAYWARD TRU ED TAYLOR HEARD, JR HEARD ENDOW/CONS TR HEDRICK AVIA SCH D HOLLAND MEM ENDOW JGHNNIE HOLLISTER ME ROBERT HOLT ENDOW HOWARD'S ENDOW FUND T & DOLLIE JOHN ELLA S JOHNSON JOE KALIL MEM SCH EN FERREL KEAHEY MEM SC DR TOM KEE END - BIOL M~KE KEES MEM SCH K]NSEY MEMORIAL END 

,059,150 0 0 

4.908 0 30o o o 52C.~ 8,111 0 O 0 0 8,~11 

1OO,328 D 0 o 1,441 101,707 ~90,909 0 40,03O 0 0 'ZSO,90e I 1,320 0 0 0 0 t t,32~ o 0 5o,co3 o 0 s0,0oo 9,684 o 1,5.55 o (1,oco) I0,23S 11,557 0 0 o o 11,557 57,504 0 10,000 0 O 075C~ ,435 0 0 0 0 1 43~ 10,739 O 0 0 0 I0,73g 9,420 0 0 0 0 g42C 6,901 0 15 0 0 6916 14,0~5 0 0 0 0 14,O-3~ 201 0 0 0 0 201 1.32e o o o o ~ ~ .32~ 7,744 0 0 0 0 7,7~4 646 0 0 0 0 5,780 0 o 0 0 5 7~ 0,65,8 0 0 0 0 10 65:3 11,218 0 0 o 0 11.218 10~.214 o 0 0 0 104k214 3,186,400 0 0 0 0 3 1~.4cc o o io,185 o o Io.I~5 6,222 0 2 170 0 0 8 392 4,654 0 1,1'20 0 0 5.774 5,398 0 0 0 0 5 3~ ~O6,355 0 0 0 0 lOS 35[ 



June 30. 1995 Trmlsfe's (To) Fr~ C~tnbub~s o rin c, oe,/ & SuoDccI June30. 199~ End~t Schc~tlips BmJ~ce at 
i#iii!#iiiil 

157 591 32 0 28 ~ilZii!itliiiiiiiiittttt~iiii~tii~i~ iiiiiiii.i.li.i! i.i.!i.~iii!.il !.i! iiil.ii i!.ii.i i iiii!.!ii.~ ii.i ~i~i~i~i~i'i~i i ~i;iiii~!!i!.! 
iiiiiiiiiiiiiiiiiiiiiiii 

(44o) (me) (SS.B) ,405) 24,656 1,225 5,446 1.226 
2,887) (~;') (2~4) (55) 

779 :~,a,41 1,071 ~0,5457 22,251 1 ,C~2 5,192 2,506 

401 1,225 0 0 {657) t,029 

0 iiii:iiiii:i iiiii~iiiiiii ~:iiiiiiiiiiiii:i o o o o i i iii:iiiiiiI ii!~!iiiiiiiiiiiii!! o 



Northeast Louisiana University Foundation Analysis of Endowment Funds Year Ended June 30, 1996 Endowrn~t 
Scholar=hths Ind Other Endowment8 Jun%otq:s I I I R~~C E~ce st June 30. 1996 PAUL F KITCHENS MEM 21,271 0 150 0 0 21,42' WM LAIRD ENDOWMENT 2,713 0 0 0 0 2,7t3 NJOK LASS~TER ENDOW 3,631 0 70 0 0 3,~ SiS L LAWTON ENDOW- NURSING 104.572 0 0 0 ~ ,5O7 10~ 07z4 ROBERT LAYTON, JR. AGRtCUL'PJRAL TRUST 637,229 14,629 0 0 (935) E50,92:~ JAMES O LANCASTER JR 6,769 O 0 0 0 6,7&~ EGBERT LAYTON JR SCH 37~83~ 0 o 0 0 37.8.3,~, HARRY LEMERT SCH 10,1E8 0 75 0 0 10~, HOWARD LEVENTHAL 7,655 0 900 0 0 e,~5~-, A B & ALYNE LITTLE ~,075 O 20 0 0 ~ .09~, VINCENT LOMONTE 1%754 O 0 0 0 11,7~4 LA RESTAURANT ASSOC 6,228 0 0 0 0 622~ GEORGE 'CHIP' LUEFEY 22,816 o 1,500 0 0 2431~ M G MAHA~FEY ENDOW 4,130 0 0 0 0 4,130 ELISE MAPP ENDOW 2,807 0 0 0 0 ~.80 t BEVERLY MARVIN ENDOW 21.106 0 50O 0 0 21,6(x; T M.&TH~EU - GEOSCIENOE 52,144 0 0 0 0 5~.144 TOMMIE MATTIBON ENDO S,15,8 0 0 0 0 0.15.~ ALTON MCCREADY ENDOW 5,615 0 0 0 o 5,615 JOHN L MCDONALD SR 3,277 o 50 o o 3,32 T o 240 o MARTW A MCHENRY - AOR 15,013 o ~ s,2:5:3 EVELYN MACKAY ENDOW 6,EO1 0 O 0 0 e,E~St MARVIN MCKNEELY 19,513 0 0 O 0 19,513 MCKOIN MEMORIAL 2,500 0 13,590 0 0 DR JOHN MOLEMORE 1,809 0 0 0 0 ANNA MEYER TRUST 76,9t6 0 0 0 0 MJ~LER L~TE AMEND OP 500 O 6, 25,O 0 O BILL & ANNE MILS'lEAD 13,630 o o o o HAZEL MITCHELL TRUST 6,760 0 o 0 0 WINTON MIZELL SCHOL 8,407 0 0 0 0 HURV~E MOAK SCHOL 1,807 0 0 0 0 MONROE OHAPTEB API ~ 4,~OB 0 4,750 0 0 MONROE D]ST NURSES 6,955 o 516 o o MONROE POLICE LOCAL 3,180 0 0 0 0 MONROE YOUTH BASEEAL 3,134 0 0 0 0 GEORGE MOSES MEM END 2,430 0 0 0 0 NE L~ HOMEB,JILDERS 6,~92 0 3O0 0 0 NEWS STAR WORLD 5,233 o o o o LUEFEY ENDOW PROFESSORSHIP 0 0 60,000 40,OO0 o W R HAMMOND PROE - LIRERAL ARTS 100,100 0 100 0 0 AGC ENDOW - CONSTRUCTION {A) 103,216 0 o o i ,487 AGO ENDOW- CONS~RUCIION (8) 103,217 O 0 0 ~ ,487 ,NLU ENDOW PROF - GERONTOLOGY 103,34O 0 0 0 1,489 NLU ENDOW'D - NURSING 106,855 0 0 0 1 540 NLU ENDOW'D- EDUCATtON ADMINISTRATION 106,B55 0 0 0 t540 ~ 3~ NLU ENDOW D - GEOLOGY 106,855 0 0 0 1540 IC<3 3 NLU ENDOWED - ENTREPRENEURSHIP 106,052 0 o 0 1528 ~07 S<, 



 

r 'T'~:;:: I I End~t Schc~hJps E~J~ce at J I I 

471 1,402 1,5'20 3,240 

5C,6 24 0 0 (351) 303 0 0 0 (375) 2'95 32 0 0 (5) 2 o !~?o) I~o o 
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Funds AvoJleable Tr~sfe~s (To) From Cm~bu1~ons D~n CiD~J & ,~DD Dr~ J~nB 30, ~ ~,C~ EndOWm~t Schelamhlps I~J~ce al 
(1,~11 (1,s16) o 

318 424 34~ 205 

(31 (1~) (20) 0031 (775) (439) (S67) 

iiiiiiiFiiiiZiiii! 

1,739 2.516 (2,446) 9,e-84 0 0 428 (221 ) (2,192} 4,744 415) ('20) (17) 
(111) (s18) ,o38) 

6,613 7,159 0 (1,441) (3,0CO) 
5.962 6,6-31 0 o (5.009) 7 584 2,26o 3,746 o o (2,737) 3,2,69 26,673 14,143 o o (659) 4o,157 4,655 11,555 o o (6,539) 9,67~ 14t 547 {~26) o (25) 537 99 341 o o (16) 424 820 1,676 o o (978) 1,5~8 162 239 0 0 (~1) 390 69 227 0 0 (11 ) 285 692 699 0 0 (392) ~,199 C,43 978 o 0 (46) 1,575 946 3599 0 0 (1,262) 3,283 372 980 0 0 (46) 1,306 3281 7 284 0 0 0 I 0,5&5 224 510 0 0 (299) 435 ( c ofltln u ex3) 



Northeast Louisiana University Foundation Analysis of Endowment Funds Year Ended June 30, 1996 
Endowme~l Pdncipal 
Om~ Lu,~LL I EJunec.30. 1996 BcJarlce et C:,L%', CoRt~but]~s R~pts $choiarIJ~lpl and Other Endowmenti June 30,1995 ELISE WEBB ENDOW 56,594 0 o 0 o 5a.5~ GEORGE WELCH ENDOW 21,984 0 0 0 0 21,984 GEORGE WEESNER ENDOW 7,177 0 0 0 0 7,177 WEST MONROE CIVITAN 44,276 0 O O 0 44,276 FLOY AN"r LEY WILHITE ~.151 0 0 O 0 20,151 R WILSON MEM ENDOW 0 0 3,800 0 0 3,800 T d WILLIAMS MEM 2,920 0 0 0 0 2,920 NEW WRIGHT ENDOW 25,908 0 150 0 0 26,05,3 CLARKE WILLIAMS PROF 100,000 0 0 0 0 '00 000 $14.505 643 $14629 $578.751 Sl F=,0,O00 $152216 $15411 239 



RetrfctedFund~ ACCOUNTING BIOLOGY SCH OF BLDG CONST COLLEGE OF BUSINESS CANCER RESEARCH CENT BUS & ECO RES CLINICAL PHARM PRACT COLLEGE OF EDUCATION 

Northeast Louisiana University Foundation Analysis of Restricted Funds For Year Ended June 30, 1996 

DEGREE LIBRARY ENHAN DEGREE UNIV HOME FUN RTVF ENHANCEMNET AC FACULTY/ACAD ENHANCE INSTI OF GERONTOLOGY LASIP-DAMSALS LIBRARY CONFERENCE LIBRARY GIFT FUND MATHMATICSDEPT NLU CONCERTS NLUHONORSPROGRAM NOVO NORDISKPROJPH PHARMACY AGENCY FD PUBLIC RADIO PRES SUMMER SAB PROG AMER ENTERPRISE/SOC ~U~ ~ ~ :.::....i. RIVERWOOD EDUC FUND SCHOOL OF MUSIC SCH MUSIC-SUPP GROUP TOXICOLOGY-RISK KITty DEGREE UNITRUST OTHER RESTRICTED FUNDS OTHER RESTRICTED SCHOLARSHIP LAYTO N FARM TOTAL 

Ba,an~e.l I June 30, 1995 Revenue Contributions 14,180 6,329 17,600 76,209 
1.172 1,349 621 6.688 

10,545 3,209 8,717 26,320 17,811 1,914 7,021 12,282 1,061 2.585 9,019 836 3,250 7,376 1,307 11,393 !! ! ii Eiiii!ili!ili!i!i!ili!iii iiiii i i ~ ~6~iiiiii!iiiiiiiiiiiii!iiiiii{ii!!Z~iiiiiiiiiiiiiiii!!i!!i!ii!i!!!~! ~i 463,215 14,944 23,540 225,680 34,045 0 8,400 1,028 3,265 25,474 4,607 28,000 i i!!iiii @iiiiiiiiiiiiiiiiiiiiiili~ ~i!iiiiii3iiiii!i iiiii!iiiii!i~i~ ~!i!iiiii!ili!iiiii!iiii ili!ili iiili ilili iii iiiiii~ i 8,924 684 91 14,830 529 13,060 586.109 18,592 0 33,261 3,384 19,685 ilili!iiiiiiiiiii.il.i.!! i.ii i iiiiiii!ii~ ~! iiiiiiii@iiiiiili!ii iilii iiiii!iii!iiiii~~iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii@~66il 426 1,336 30,515 8.246 586 600 5,379 692 2,390 14,303 %047 12,800 .iiiiill iiiiii iii.iiiill iiiiiil;ili[~il iii iiii !ii iiiii[il ili iiiiiiii ii~iii;i iiiiiiiiiiiii iiiiiiiiiill iii iiilil iili i~ ~ii 6,402 418 32,078 59,746 3.832 29,877 0 1,806 8,000 131,109 11,579 0 ~iiiililiiiii~iiiiiii!i!iiiiiiiiiiiSiiiiiiiiiii~i~i~ ~ ~iii~iiii~iii~iiiii~iiiiiii:iiiiiiii~iiiiiiiiiiiiiiiiiil ~ iiiiiiiii;i~iiiii~iii 3 ~iqiii:iiii;~ iii~i i:~;~ 10,747 13,275 6,487 9.062 
650 1,738 716 1,007 ...~ ~: 6~ 2.000,000 0 69,452 77,644 47.438 9.238 0 14,265 

57,395 6,023 100 5,000 !i!i!ili!i!i!iii:iiiiiiii~:~ 0 175,828 122,157 0 4,243,816 166,989 649,388 



Schedule 2 
Transfers June 30.1996ce at From (To) Other Olher Fund~ Scholarships Expenses (4,200) (600) (8,675) 12,022 0 0 (2,100) 8.787 0 O (27,943) (1,005) (64,000) (3,500) (23,639) 18,076 0 0 (7,958) 18,788 0 0 (6,329) 9,599 0 0 (4,757) 8,348 0 0 (7,019) 19,057 O 0 (501,699) 0 0 0 (602) 25 g, 123 0 0 (6,616) 6,077 0 0 (672) 54.409 0 0 (1,292) 8,667 0 0 (24,554) 3,865 0 0 (604.701) 0 (2,000) O (20,178) 34,152 0 0 (16,106) 16,169 0 0 (8,156) 1,276 0 0 (1,027) 7,434 0 0 (19,677) 6,473 0 0 (38,148) 747 0 O (68,721) 24,734 0 0 (10) 9,796 O 0 (42,136 100,552 0 0 (62.898) 5,894 0 (1,463) (1,331) 18,242 0 0 (33) 7,270 0 0 (3,869) 11,200 0 0 0 2,000,000 3,000 (500) (152,111 ) 104,907 (5,000) (121,07g) (2,377) 71,345 52,876 0 (19,703) 0 (19.324) (127,342) (1,728,434) 3,185,093 



Northeast Louisiana University Foundation Analysis of Loan Funds For Year Ended June 30, 1996 

Loan Funds: BURROUGHS WELCOME LOAN FUND IRELAND EMER LOAN FUND LA REXALL LOAN FUND MED TECH REV LOAN FUND NE LA CRITICAL CARE NO MONROE COMM HOSP . 
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I I Contributions Balance at June 30, 1995 Revenue 
9,285 1,011 0 490 53 0 1,163 127 0 1,872 310 1,250 481 52 0 3,374 368 0 16,665 1,921 1,250 



Schedule 3 
Transfers From (To) Other Balance at Other Funds Scholarships Expenses June 30, 1996 0 0 (47) 10,249 0 0 (2) 541 0 0 (6) 1,284 0 0 (415) 3,017 0 0 (2) 531 0 0 (18) 3,724 0 0 (490) 19,346 
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