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"1o tile Town Council of Campii. I .otiiSlalla 
INDEPENDENT AUDITORS' REPORT 

.J.gl. ~M'.s., ..//..' .5~'a..<. 
(3"fd~) 3',s.f-.J'6:5.g .~ (..,,,oo ~ jj.e-4~7 

We have audited tile general purpose financial slatements of lhe Town of Campti, l.ouisiana, as of and for tile year ended Jtllle 30. 1998. as listed in tile table of conienls. ]'hese financial slalemenls arc lbe responsibilily oflhe ] own's alanageinent. Our responsibilily is to express an opiaion on lhese fiuanciaI slalelllenls based on otlr audil. Wc conducted our audit in accordance with generally accepted auditing standards, ll~e standards for financial and compliance audits contained in Gove#Tuneut Auditing Standards, isstled by the I.J.S. General Accounting Office and the Louisiana GovernmentalAudit Guide. Those standards require that we plan and perfornl the i/udil to obtain reasonable assurance about whelber the financial statenleals are free of material misstatement. An audit also includes examining, on a test basis, evidence supporthig ibe anlol.lllts and disclosures ill tile fillal+lcial statemellts. All audit also includes assessing file accounlillg principles used and lhe significant estimates made by management, as well as evaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis for our opinion. In our opinion, tile general i)urpose financial statements referred to above present fairly, in all material respects, the finallcia] position of the Town of Campli, l.ouisiana, as of Jun0 30, 1998, and the results of its opcralions and tile cash flows of its proprietary fund for the ),ear tllen ended, in confornliiy with generally accepted accounting principles. Our audit was inade for Ihe put]lose of forming an opinion oil the general purpose financial stalelnenls taken as a whole. The acconlpanyillg fillallciaI inforlllation listed as "Schedules" ill the table ofconielltS, including the Supplementary Schedule of Federal Awards, is presented for tile purpose of addilional analysis, and is not a required part of the financial statements of the Town of Canlpii, l.ouisiana. Such informalion has been subjected to the auditing procedures applied in the audit of the general purpose financial siatemenls, and in our opinion, is fairly stated in all material respects in relation to the financial statements taken as a whole. Thc financial informalion for the preceding year, ;vhlcll is included for comparative purposes, was takei fiom the financial report for that year in which we expressed an unqualified opinion on the genera purpose financial statements of the Town of Campli, Louisiana. 
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In accordance with Government Auditing Standards, we have also issued a reporl dated December 15, 1998, on our consideration of the Town of Campli's internal control over financial reporling and our lesls of ils compliance with certain provisions of laws, regulations, contracts and grants. 
tplmson, Thomas & (.t" ~ "" mninghan'~, CPA's 0 l)cccmber 17, 1998 Natchitoches. Lotfisiana 



GENERAL PURPOSE FINANCIAL STATt';MENTS (COMBINED STATEMI)NTS - OVERVIEW) 



 

Town of Campti, Louisiana Combined Balance Sheet - All Fund Types and Account Groups June 30. 1998 

Assets Cash Receivables, Net Other Receivables Restricted Assets- Cash Building Land Equipment Utility Plant, Net Amount Available for Debt Service Total Assets Liabilities Accounts Payable Cash Bonds lleld for Future Disposition Payable from Restricted Assets- Customer Deposits Revenue Bonds Bonds Payable- Revenue Bonds Certificate of Indebtedness Total Liabilities Dt~d~fluit~ Contributed Capital hlvestmerd in General Fixed Assets Retained Earnings- Reserved for Debt Service Unreserved Fund Balances- Reserved for Debt Service Unreserved-Undesignated Total Fund Equity Total Liabilities & Fund Equity 

See notes to finaacial statements 

Governmental Fund Tvnes General Lund $15,027 10,131 1.530 0 0 0 0 0 0 $26J68~ 
$ 8,772 0 0 0 0 0 $ 8,772 
$ 0 0 0 0 13,612 4.304 $17,916 

Capital Projects Fund 
$146,310 0 0 0 0 0 0 0 0 $/9..6.,3_~ 
0 0 0 0 0 0 $ 0 
0 0 0 0 0 146,310 $146,310 

Proprietary Fund Type Enterprise Fund $ 18,127 9,522 0 47,223 0 0 0 1,752,764 0 
$ 7,140 0 19,795 2.940 445,060 0 $ 474,935 
$1,342,714 0 9,987 0 0 0 $~352,701 

Fiduciary Fnnd Type Agency Fund $7,828 0 0 0 0 0 0 0 0 
$ 0 7,828 0 0 0 0 $7 8~ZS2S 
$ 0 0 0 0 0 0 $ 0 



Genera Fixed Assets 
Account Groups 
0 0 0 0 11,500 5,600 97,336 0 $J !4,436 
0 0 0 0 0 0 $____ 0 
0 4,436 0 0 0 0 $114,436 

General Long-term Debt 0 0 0 0 0 0 0 0 J3~612 $/3,612 
$ 0 0 0 0 0 13,612_ $13,612 

0 0 0 

Totals (Memorandum Only) June 30, June 30 1998 1997 $ 187,292 19,653 1,530 47,223 11,500 5,600 97,336 1,752,764 13,612 $2,136,510 
$ 15,912 7.828 19,795 2.940 445,060 13,612 $ 505,147 
$1,342,714 114.436 9,987 0 13,612 150,614 $1,631,363 

$ 225,127 23,334 1.530 28,818 11,500 5,600 97,336 1,214,647 22,701 $j,630,593 
$ 15,808 7.433 16,510 0 0 22.701 $ 62,452 
$1,215,014 114.436 0 58.429 22,70 57.56 $1.568.14 

$2A36~5~_ $L~9,59.3. 
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Town of Campti, Louisiana Combined Statement of Revenues, Expenditures and Changes All Governmeutal Fund Types Year Ended June 30, 1998 
REV['NUI'S: ]'axes Licenses & Permits Intergoveromenta Fines & Forfeits Miscellaneous Total Revenues EXI~ENI)ITURES: Current- General Governulenl Public Safety Public Transporlation Water & Sewer Debt Service- Principal Retirement hUcrest & Charges Total Expenditures 

_.Governmental Fund Types Genera $ 80,890 31,896 17,983 7,295 _1 k0_lk $14%0_07_9 
$117,980 56,422 26,472 0 9,089 1,290 $211,253 

Capital Proiecls $ 41,600 0 0 0 549 $ 42,149 
$ 0 0 0 31,011 0 0 $ 31,0 

Exhibit B Page 5 

Totals fMcmorandum Onb') 6-30-98 6:-30-97 $122,490 31,896 17,983 7,295 11 5~4 $191,228 
$117,980 56,422 26,472 31.011 9,089 ~ 2~29Q $242.264 

$122,774 28,320 14,531 12,767 12,643 $~035 
$ 99,279 50,999 6,311 13.400 8,454 1,797 $180,240 Excess (l)eficiency) of Revenues over Exl~endilures $ (62,174) $ 11,138 $ (51,036) $ 10,795 OTIIER FINANCING SOURCES: Operating Transf~ars In (Out) 35 0~_0q 0 35 000 Excess (1)eficieucy) of Revenues and Other Sources over Expen- ditures & Othel Uses $ (27,174) Fund Balances-Beginning l:und Balances-l'nding 

See notes tO financial statements 

45 0~Q2Q 
$ 11,138 135,172 $ (16,036) $ 12,608 ~262 167,654 $ 17,2!6 $1.46,31Q $164,226 $!80,262 



 

Town of Campti, l.ouisiana Combined Staiclnent of Revenues, Expenditures and Changes in Fund Balances- Budget (GAAP Basis) and Actual General and Capital Projects Fund Types Year Ended June 30. 1998 

REVI'NUES: Taxes Licenses & Pernlits ]nlergoverl]menla] Hnes & F'orfcits Miscellaneous Total Revenues EXPENDITURES: Curreut- General Goverlmmnt Public Safety Public Transportation Water & Sewer Debt Service- Principal Retirement Interest & Charges Total Expenditures 

Budget $ 79,430 21,650 15,500 25,000 179,~A74 $159~554 
$134,162 45,496 28,300 0 10,000 1,500 $219,458 

Exhibit C Page 6 

Canital Projects Fund Variance- Variance- Favorable Favorable Actual (Unfav~ Bud gg] Actual [.Unfavorable) $ 80,890 31,896 17,983 7,295 $22079 
$117,980 56,422 26,472 0 9,089 ~2_9_Q 

$ 1,460 10,246 2,483 (17,705) 66gp5~5~) $(10,47_5) 
$ 41,600 0 0 0 549 $42,149_ 
$ 1,650 0 0 0 549 $ 2,199 

$ 16,182 $ 0 $ 0 $ 0 (10,926) 0 0 0 1,828 0 0 0 0 27,050 31,011 (3,961) 911 210 $~05 0 0 $ 270~50 0 0 $ 31,011 0 0 $~L_9_6_I ) "xcess (Deficiency) of Revenues overExpenditurcs $(59,904) $(62,174) $ (2,270) $ 12,900 $ 11,138 $1,762 O'IIIER FINANCING SOURCFS: Operating Transfers llt _~00 _~000 20 000 0 0 0 ~xcess (l)cfieiency) of Revenucs and Other Sources over Expen- ditures and Other Uses $ (44,904) $ (27,174) $ 17,730 Fund Balances-Beginning of Year ~090 _~90 0 und Balances-l;nd of Year $__AJk, fi $_A_7..9.1.1} $_k7~7~_ 

See notes to financia] stateulenls 

$ 12,900 $ 11,138 
1351~!~272 135172 $1_18.022 $.lAfi,310 

$1,762 0 $1.762 



 

Town of Campti, I,ouisiana Comparative Statement of Revenues, Expenses and Changes ill Retained Earnings Proprietary Fund Type Enterprise Fund Years Ended Jmm 30, 1998 at~d 1997 
OPERATING REVENUES: General Customers-Water& Sewer Misccllaneoas Total Operating Revenues OI'EP, ATING EXPENSES: Administrative & General Production & Collection Distribution & Treatment C[lslonler's Aecounling Depreciation Total Operating I'~xpenses Operaling hlcome (Loss) NON-OPERATING REVENUES AND (EXPENSES) Inleresl ll]eome Interest l'xpense "/'otal Non-Operaling Revenues (Expenses) ncome (Loss) Before Operating Transfers OPF.RATING TRANSFERS Operating Transfers In Operating Transfers Out 
NI"I' INCOM[" (I.OSS) Retained l'arnil]gs-BeginlAng of Year R.etained Farl~ings-l';nd of Year 

See notes to filmneial statements 
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1998 1997 $144,022 414 $144 436 
$ 20,564 17,380 85,175 5,507 27,412 $156,038 

$147,071 2=701 $149,772 
$ 25,714 43,526 79,921 8,032 27312 $!84,605 $1(!L602) $3~34,833) 

$ 1,029 (2,86_9) $ 0,84_0) $ 1,130 0 $~Uo $ (13,422) $ (33,703) 
0 ~35,000) $(48,442) 58.429 $_ 9.~87 

18,187 ~oo) $(35,516) 930_45 $ 5~429 



Town of Campti, Louisiana Enterprise Fund Water & Sewer Utility Fund Comparative Statement of Cash Flows Years Ended June 30, 1998 and 1997 
CASII FI,OWS I:I<OM OPI~RAT1NG ACTIVITII:;S: Operating, Loss for the Year Adjustment 1o Reconcile Net Loss to Net Cash Provided '03' Operatlr~g Aclivities- Depreciation Changes in Assets or Liabilities- Decrease in Aceotmls Receivable (Decrease) in Accounts Payable Increase in Customers' Deposits Net Cash Provided/(Used) by Operating Activities CASI 1 FLOWS FROM NON-CAPITAL FINANCING ACTIVITIES Transfers to Other Funds Transfers from Other Funds ncrease in Contribmed Capital Net Cash l'rovided by Non-Capital Financing Activities 
CASII FI+OWS FROM CAPF] AL ACTIVITIFS: Increase in Restricted Assets Proceeds fiom Revenue, Bonds Interest Paid on Bonds Total Cash Flows fi'om Capital Activities CASII FI+OWS FROM INVESTING ACTIVITIES Interest ]l/COlne Purchase of Assets/Plant Cash Flows from hwcstiug Activities Net Increase (Decrease) in Cash Cash al l~eginl+ing of Year 

See hOleS to [lllalleial staleulell[S 
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1998 1997 
$ (11,602) $(34,833) 
27,412 27,412 
2,610 (529) 3,285 $ 21,176 
$ (35,000) 0 127,700 $ 92,700 
$ (18,405) 448,000 (2,869) $ 426,726 
$ 1,029 (565,529) $(564500) $ (23,898) 42,025 $_1&122 

(988) 353 $ (6,666) 
$(20,000) 18,187 12j_98 $10,385 
$ (4,930) 0 0 $ (4,930) 
$ 1,130 (33,33_3) $ 302~20__~) $(33,414) JS~L9439 $ ~.42~ Q 25 



NOTI'~S TO TI tE FINANCIAL STATEMENTS 



 

Town of Campti, Louisiana Notes to Financial Statements June 30. 1998 
1. Summary ofSil~nificant Aceountine Policies 
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The financial statclneals of the Town of Campti have been prepared in confornlity with generally accepted accounting principles (GAAP) as applied to government units. The Governmental Accounting Standards Board (GASB) is the accepted standard-setting body for establishing governmental accounting and financial reporting principles. Tile more significant of the Town's accounting policies are described below. 
The financial reporting entity consists of (a) tile primary governnlent, (b) organizations for which tile primary governmcrlt is finat~cially accountable, and (el other organizations for which the primary government is not accountable, but for which the nature and significance of their relationship with lhe primary governnlent are such that exclusion would cause the reporting entity's financial statements to he nlisleading or incomplete. Component unils are legally separate organizations for which the electcd officials of the primary governnlent arc financially accountable, in addition, component units can be other organizations for which tl~e ~lature and significauce of their relationship with the primary government are such they exclusion would cause the reporting cntity's financial statements to be nlisleading or incomplete. Prilllar~ Goverfllnellt- Town of Campti-Thc Town operates under an elected Mayor/Council (5 membcrs) adminislrative/legislativc fbrn/ of governnlent. The Town's operations include police protection, streets and drainage, recreation, and general administration services. The Town owns and operates o~e enterprise activity, a ~ltilities system which provides water and sewer services. As req~6red by gcncrally accepted accounting principles, these financial statements present lhe Town (the primary goverunleut). The Town has no component units. Fund Accounting-The Accounts of the Town of Campti are organized on tile basis of flmds and account groups, each of which is considered a separate accounting entity, and accounted for with a set of self-balancing accounts that comprise its assets, liabilities, fund equity, revenues, and expenditures, or expenses, as appropriate. Government resources are allocated to and accounted for in individual filnds bascd upon the purposes for which they are to be spent and thc nleaas by which spending activities arc controllcd. The various funds are grouped, in the financial statements in this reporl, Jl~lo six geJ~cric fired lypes and lhree broad fired calegories as follows: Governnlental I:ullds- 
General Fund-The General Fund is tile general operating fund of the Town. It is used to account for all financial resources except those required to be accounted for in another fired. 



 

Town ofCampti, l,ouisiana Notes to Fina~cial Statements June 30. 1998 
Page 

c~pj.taJ, l'~jecLs l:und-Capilal Projects Funds arc used to account tbr the proceeds of specific rcvcm~e sources thai are to be used for the construction of capital facilities. 
Pr~j~ icla ry Fund- Enterprise Fund-The Enterprise Fund is used to accotmt for operations (a) thai are financed and operated in a manner similar to private business enterprises where the intent of the governing body is tlmt the cost (expenses, including depreciation) of providing goods or services 1o the general public on a continuing basis be financed or recovered primarily through user charges, or (b) where the governing body has decided tile periodic determination of revenues earncd, expenses incurred, and/or net income is appropriate for capital maintenance, public policy, management control, accounlabilily or other purposes. Fiduciary Fund- Agency FtELd_-Agency Funds arc custodial in nature (assets equal liabilities) and do not involvc measurement of resu Its of operalions. Fixed._A..ss_ets and !.ong-Term Liabilities-The accounting and reporting treatment applied to the fixed asscts and long-term liabilities associated with a fired are determined by its measurement focus. All govcrmnental fired type operations are accotmted for on a spending or "financial flow" n~casurcment focus and only current assets and current liabilities are generally includcd on their balance sheets. Fixed Assets used in governmental fund type operations (general fixed assets) are accotmted for in the general fixed assets accotmt group, and are recorded as expenditures in the governmental fund types when purchased. All assets are shown at historical cost. The Town Ires elected not to capitalize public domain ("infi'astructurc") fixed assets consisting of certain improvements other than buildings, including roads, bridges, sidewalks, and drainage improvements. No depreciation has been provided on general fixed assets. l.ong-term liabilities expected to be financed from governmental fimds arc accounted for in thc general long-term debt account group, and not in tile governmental fimds. The Iwo account groups are not "fimds". They are concerned only with the measurcnaent of financia position, and are not involved with the measurement of results of operations. Tile proprietary fund is accounted for on a cost of services or "capital maiutenancc" nleasurenlenl focus, and all assets and all liabilities (whether current or noncurrent) associated with its activity arc included on the balance sheet. 



 

Town of Campti, l,ouisiana Notes to Financial Statements June 30, 1998 
Page 12 

Depreciation of all exhaustible fixed assets used by the proprietary fund is charged as all expense against the operations. Assets are shown at historical cost less an allowance for depreciation. Depreciation has been provided over tile estimated useful lives using tile straight-line method. Accumulated depreciation at June 30, 1998 was $408,591, and was $381,179 for 1997. The eslimaled usefid lives, in years, are as follows: 

Basis of Aceountfim 
Buildings Water System Sewer System Equipment 

30 years 75 years 75 years 10 years 
Basis of accouuling refers Io when revenues and expenditures or expenses are recognized ill tile accounts and reported in tile financial statements. Basis of accounting relates to the timing of the measmement made, regardless of tile measurement focus applied. All governmental funds and the agency fund are accounted for using tile modified accrual basis of aeeounling. Their revenues are recognized when they become measurable and available as net curreul assets. Expenditures are generally recognized under the modified accrual basis ofaccouutiug when the related fired liability is incurred except thai accumulated unpaid vacation and sick pay arc nol accrued and principal and interest on general long-term debt is recognized when due. Purchase of various operating supplies arc regarded as expenditures at tile lime purchased. Aceunmlated unpaid vacaliou pay, if any, is not material in amount. 
The proprietaly lilnd is accounted for using the accrual basis of accounting whereby revenues arc recognized when riley are earned and expenses are recognized wheu iueurred. Bu d getsand Bn~d ~etaL-y_Acco_unt ing- The Town follows these procedures in establishing the budgetary data reflected in these financia staleulents: 
Tile Mayor prepares tile budget which is submitted to tile Town Council at the May meeting of the Council. "File budget is then voted on at tile June meeting. 2. The final budget is published in the Town's journa 3. The budget can be amended after adoption by the Mayor submitting an amended budget to tile Council, and the adoption of the amended budget by tile Council. 4. All budgelary approprialions lapse at lhe end of each fiscal year 



 

Town of Campti, Louisiana Notes to Financial Statements June 30, 1998 
Budgets for tile general and capital projects funds are adopted on a basis consistent with generally accepted accounting principles. 
Water SRpj~lies- Water supplies used in the proprietary fund are expensed when purchased since tile amoun! on hand if any, is not material in amount, and is approximately tile same as the preceding year. 
Uncollectible amounts due for cuslomers' utilily receivables are recognized as bad debts through the establishment of an allowance account at tile time information becomes available which would indicate tile uncollectibilily of the parlictllar receivable. Allowance for bad debts at June 30, 1998 and 1997 was $430. Total Cohmms on Combined Statements-Overview- 
Total columns on tile combined statements-overview are captioned "Memorandum Only" 1o indicate that they are presented only to facilitate financial analysis. Data in those cohmms do not present financial position, results of operations, or changes in financial position ill conformity with generally accepted accounting principles. Neither is sucb data comparable to a consolidation. Interfimd eliminations have not been made in the aggregation of this data. Encunlbrances- 
Encunlbrance accotmting is not employed by tile Town of Campt Shoft-Terln ]nterfund Receivables/Payables During tile course of operations, immerot~s transactions occur between tile individual ftmds. Tbesc inlcrfimd receivablcs/payablcs are classified on the balance sheet as "Due froln Othcr Funds" or "l)uc to Other Funds". 
lnterfund Transactions- Quasi-external lransactions are accoanted for as revenues, expenditures or expenses. Transactions tbat constitute reimbursements to a fund for expenditures/expenses initially made fi'om it that arc properly applicable to another fired, are recorded as expenditures/expenses iu the reimbursing limd and as reductions of expenditures/expenses in the fund that is reimbursed. All other interfund transactions, except quasi-external transactions and reimbursements, are reported as Iransfers. Nonrecurring or ilonroutine pernlalleut transfers of equity are reported as residual eqtlily transfers. All other interfund transfers are reported as operating transfers. 



Restricted Assets- 
Town of Campti, Louisiana Notes to Financial Statements June 30, 1998 
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Certain resources of thc Utility Fund are classified as restricted assets on the balance sheet because they represent cuslomers' deposits being held by the fund or funds set aside to satisfy bond covenants for revenue bonds. Fund EquiJy.- 

Cash and Cash Equivalents- Cash includes amounts in demand deposits, interest-bearing demand deposits, and time deposits. Cash equivalems ineJude amounts in time deposits and those investments with origitlal maturities of 90 days or less. Under stale law, tile municipality may deposit fimds in demand deposits, iaterest- bearing demand deposits, or time deposits with state banks organized under l,ouisiana law or any other state of the United States, or under the laws of the Uniled States. Comparative Data- Comparative total data for the prior year have been presented in the accompanying financial statements in order to provide an underslanding of changes in the Town's financial position and operations. However, comparative (i.e., presentation of prior year totals by fund type) data have not been presented in each of the statements since their inclusion would make the statements unduly complex and difficult to read. 2. Ad Valorem Taxes Ad valorem taxes attach as an enforceable lien on property as of January 1 of each year. Taxes are levied by the Town in .lune and are actually billed to taxpayers it~ October. Billed taxes become delinquent on January I of the following year. Revenues fi'om Ad Valorem taxes arc budgeted in the year billed. The Town bills and collects its own property taxes using the assessed values determined by the Tax Assessor of Natchitoches Parish. For file 5,ear ended June 30, 1998, taxes of 5.86 nfills Were levied on property with an assessed vahmtion totaling $1,715,870 as follows: General corporate purpose 5.86 mills 



 

Town of Canlpti, Louisiana Notes to Financial Statements June 30, 1998 
Total taxes collected for tile year 1998 were $10,287, and $9,498 for 1997 

ProoerW Tax Calendar Assessnlent date Levy date Tax bills mailed Total taxes arc due Peualties and interest added Lien date Tax Sale Tile six largest taxpayers and their assessed values are as follows Ta_xpay~r Campti-Pleasant Hill Telephone Central LA Electric City Bank & Trust Trails LA Gas Louisiana and Arkansas Railway Total 3. Restricted Assets - l:'roorietarv Fund Tvoe Restricted assets were applicable to the following at June 30 
Customer's Deposits Bond Sinking Fund Tolal 4. Chan~es in General Fixed Assets 
A sumnmry of changes in general fixed assets follows Balance 7-1-97 Additions $ 11,500 5.600 9L3)6 $1.14A3.~ 

$0 0 O. 

Jantmry 1 Jtme 30 October 15 December 3 January 3 I January 31 May 15 
Assessed Value 

Deletions $0 0 
$0 

$307,060 158,800 188,860 87,110 43,350 $2~5,1~q 

$ 19,795 16,361 $_3AA~ 

Balancc 6-30-98 $ 11,500 5,600 97,336 
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Town of Campti, l.ouisiana Notes to Financial Statements June 30, 1998 
A summary of proprielary fund properly, plant and equipment at June 30, 1998 follows 
Water Utility- Building Land Water Dislribution System Equipment Construction in Progress Sewer Ulility- Sewer Plant Total Less, Accunmlaled Depreciation Total, net 5. Changes in Lone-Term Debt 

$ 32,814 1,540 520,586 63,444 565,529 
977,442 $2,161,355 (408,591) $L2E2,76A 
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Tim following is a summary of long-term obligation transactions for the year ended June 30, 1998 General Obligation Debt 
l'ayable at July l, 1997 Additions l)eductions Payable at June 30, 1998 

Certificate of Indebtedness $ 9,900 0 [2,3O0) 
Capital Leases $12,801 0 (6~789) $..~_12 Long-term debt at June 30, 1998 is comprised of the following issues Issue Date Final Maturity 

Certificate of Indebtedness 5-01-97 Capital Lease 5-10-97 Total 4-1-01 4-10-99 
Rate 
6.05% 6.28% 

Total $22,701 0 (9,089) $13_.61=2 
Balance Oulstandin~ 
$ 7,600 6,012 $J_.!&12 Tim certificate of indebtedness was issued to purchase a new municipal building. Tim capital lease was entered into to finance a police car. Both debts are being financed by the General Fund. 



 

Town of Campti, Louisiana Notes to Financial Statements June 30, 1998 
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The annnal requiremenls to amortize all debts outstanding as of June 30, 1998 including intercs! of $1.193 are as follows: Yyar Ending June 30: 1999 2000 2001 
Revenue Bonds- 

C ofl $2,894 2,838 2,876 $.8_&0~ 
Ca pitall.ease 
$6,197 0 0 $~_7 

Total 
$ 9,091 2,838 2,876 

On September 16, 1997, the Town issued revenue bonds in lhe amount of $448,000 to finance improvements to the water system. These bonds are payable over a 40 year period with an inlercsl only paymenl on September 16, 1998, in the amount of $21,840, and monthly payments of $2,141 beginning October 16, 1998 through September 16, 2037. he anntml requirements to maturity for these bonds, including inlerest of $526,589 arc as follows 
Year Ending June 30 1999 2000 2001 2002 2003 2004 2005 2(106 2007-2037 Total The bond covenants for this bond are as follows 
Period l~Zay/Mouth/Year ) 
9/20/97- 8/20/98 $ 

Sinking Fund 

Payjneals Required $ 41,113 25,692 25,692 25,692 25,692 25,692 25,692 25,692 753,632 SPYA,~8P 
MONTHI~Y PAYMENTS 
Reserve Fund 

820 Commencing with the month following completion of and acceptance of the waterworks improvements financed with 
Connneucing with the montll followiug completion of and acceptance of the waterworks improvements financed with 



Period (Da~,/Month/Year) 

Town of Campti, Louisiana Notes to Financial Statements June 30, 1998 
MONTHI,Y PAYMENTS (eont'd) Sinking _Fund Reserve Fund 

9/20/98 - 8/20/37 2,141.44 
6. Pension Plan 

the proceeds of the Bonds, a stun of $91 must be deposited monthly into ibis fulid. A sum of $108 per month inusl be deposited into this fuad until $25,697.28 has been accumulated therein. 

Page 18 

Continf, enev Fund 
the proceeds of die Bonds, a sum of $123 per nlonth must be deposited into this fluid. Paynlenls continue as desert bed above. 

The Town's Marshal is covered by the Municipal Police Employees Retirement System of Louisiana. All other full-lime employees became naembers of the Municipal Employees Retffement System of Louisialm after June 30, 1996. These systems are cost-slmring, multiple-employer defined benefit pension plans administered by separate boards of lrustees. Pertinent information for the retirement systems follows: Municipal l'lnplqyees Retirement System of Louisiana (System)- Plan Descrit~ion-The System is composed of two distinct plans, l'lan A. and Plan 13, with separate assets and benefit provisions. All employees of the muoicipality are members of Plan A. 
All perniallent employees working at least 35 hours per week who are not covered by another pension plan and are paid wholly or in part from municipal fimds and all elected nmnicipal officials are eligible to participate in the System. Under Plan A, employees who retire at or after age 60 with at least 10 years of creditable service, at or after age 55 with at least 25 years of creditable service, or at any age with at least 30 years of creditable service are entitled to a retirement benefit, payable nlonthly for life, equal to 3 percent of their final-average salary for each year of credilable service. I:inal-average salary is the employee's average salary over the 36 consecutive or joined mootbs that produce the highest average. Employees who terminate with at least the amount of crcditablc service stated above, and do not withdraw their employee contributions, may retire at the ages specified above and receive the benefit accrued to their date of termination. The System also provides death and disability benefits. Benefits are established or amended by state statute. ]'lie System issues {ill annual publicly available financial report tbat inchldes financial statements aim required stlpplemeniary infornlalion for the System, That report inay be oblained by writing to the Municipal Employees Relirement System of Louisiana, 7937 Office Park Botilcvard, Baton P, ougc, l,ouisiana 70809, or by calling (504) 925-4810. 



 

Town of Campti, I,ouislana Notes to Financial Statements June 30, 1998 
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Fundil~g l~,-Undcr Plan A, members are required by state statute to contribute 5.00 pcrccm of their mmual covered salaJy and the Town of Campti is required to contribute at an actuarially determined rate. The current rate is 3.25 percent of annual covered payroll. Contributions to the System also include one-fourth of one percent (except Orleans and East Baton Rouge Parishes) of the taxes shown to be collectible by the tax rolls of each parish. These tax dollars are divided between Plan A and Plan B based proporEonately on the salaries of the active members of each plal~. The contribution requirements of plan members and the Town of Campti are established and may be amended by slate statute. As provided by Louisiana Revised Statute 11:103, tile employer contributions are determined by actuarial valuation and are subject to change each year based on the results of the valuation for the prior fiscal year. The Town of Campti's contributions to the System under Plan A for Ille year ending June 30, 1998 were $1,347, equal to the required contributions tbr the year. Contributions for tile year ended June 30, 1997 were $2,612. Municipal Police Eml+lovees Retirement System of Louisiana (System Plan Description-All full-time police department employees engaged in law enforcement are required to participate in the System. Employees who retire at or after 50 with at least 20 years of creditable service or at or after age 55 with at least 12 years of creditable service are entitled to a retircmcnl benefit, payable monthly for life, equal to 3 1/3 percent of their final-average salary for eacil year of creditable service. Final-average salary is the cmployee's average salary over the 36 conseculive of joined months that produce the highest average. Employees who terminate with at least the amount of creditable service stated above, and do not withdraw their employee contributions, may retire at the ages specified above and receive the benefit accrued to their date of termination. The System also provides death and disability benefits. Benefits are established or amended by state statute. The System issues an annual publicly available financial report that includes financial statements and required supplementary information for the System. ]'hat report may be obtained by writing to the Mmficipal Police Employees Retirement System of Louisiana, 8401 United Plaza Boulevard, Baton Rougc, l,ouisiana 70809-2250, or by calling (504) 929-7411. 12"t't~diug.pol~-Plan members are required by state statute to contribute 7.5 percent of their annual covered salary and the Town of Calnpti is required to contribute at an actuarially determined rate. The cmrent rate is 9.0 percent of annual covered payroll. The contribution requirements of plan incmbers and the Town of Campti are established and may be amended by state statute. As provided by Louisiana Revised Statute 11:103, the employer contributions are determined by actuarial valuation and are subject to change each year based on the results of the valuation for the prior fiscal year. The Town of Campti's contributions to the System for the year ended June 30, 1998 were $1,0++6, equal to the rcquired contributions for the year. Contributions for the year ended June 30, 1997 were $1,272. 



7. Litigation 
Town of Campti, Louisiana Notes to Financial Statements June 30, 1998 
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At June 30, 1998, there was one civil suit filed against tile Town. The Town was successfld in its defense of this suit subsequent to tile year end. Cash Tile Town's cash is held in separate cash accounts, and accounted for separately ill each of the Town's fimds. At June 30, 1998, the Town's cash totaled $234,515. All of this cash is held by banks, and $138,375 is covered by FDIC insurance. The Town's cash is categorized below to give an indication of the level of risk assumed by tile Town at June 30, 1998. Category 1 includes cash held by the Town which is insured and held iu tile Town's name. Category 2 would include cash and iuvestments held in tile Town's name which is uninsured or unregistered. Category 3 would include the Town's cash held by a trustee or other third party not in tile Town's name and tminsured and unregistered. 
Category ] Total Cash & Cash l~quivaleuls $234,5.!5 

Carrying Amotml on Balance Sheet Bank Balances- a) Insured by FDIC or collateralized with Securities b) Uncollaterlizcd Total Bank Balances 

Category 2 $~ 
Category 3 $~ Cash & Cash Euuivalents $Z3~4~ZLfi 

$234,402 
0 $234.402 

Carrying Value $234.5_15 

Even though the pledged securities are considered uncollateralizcd (Category 3) trader tile provisions ofGASB Stalcnlcnt No. 3, Louisiana Revised Statute 39:1229 imposes a statutory requirement oil thc custodial bank to advertise and sell the pledged securities within 10 days of bcing notificd by thc Town that the fiscal agent has failed to pay deposited fimds upon demand. 



9. Comoensation of Town Council 
Town of Campti, Louisiana Notes to Financial Statenmnts June 30, 1998 

Page 2 

Compensatiou paid to individual Town Council members for tile year ended June 30, 1998, is as follows: 

10. Sales Taxes 

.Council Member Mary Douglas Thomas Cotton Travis Guin, Jr. Jennie Winslow Lisa Telsee Total 

Compensation $ 540 320 502 580 460 $2AA9.2 
The Town levies a 1% sales and use tax on all purchases within Town limits. Tiffs tax is dedicated to water and sewer mainlcnancc, and for road, bridges and drainage projects. 11. Chances in Contributed CaDital/USDA Grant During lhe year ended June 30, 1998, the Town was awarded a grant from lhe USDA-Farmcr's Itomc Administration in the amount of $542,000, to be used for improvements to the Town's water system. At Jane 30, 1998, the Town had received $127,700 of this report. 
The following is a summary of changes in contributed capita 

12. Year 2000 Issues 
Beginning Balance Additions- USDA Grant Ending Balancc 

$1,215,015 127,700 $.!.L342,715 
During the year ended June 30, 1998, the ]'own of Campti has plans to install new software and hardware for its accounting department. This new system will be year 2000 compliant. 



FINANCIAl. SCI 1EDULES OF TIlE INDIVIDUAL FUNDS AND ACCOUNT GROUPS 



GENERAL FUND To account for resources traditionally associated with governments which arc not required to be accounled for in anolher fund. 



Cash Revenue Receivables Olher Receivables Total Assels 
abilities- Accounts Payable Due to Water Fund Total l~iabilitics 
Fund Balance- Reserved for Debt Service Unreserved-Undesignated Total Total Liabilities & Fund Balance 

Sec notes to financial statements 

Town ofCampti, Loaisiana Gcncral Fund Balance Sheet June 30, 1998 
Assets 

Liabilities & Fund Balancc 

Exhibit F-I Page 24 

1998 1997 
$15,027 10,131 1,530 $L6~6~8~ 
$ 8,772 0 $ 8,772 
$13,612 4,304 $17,916 

$40,497 11,202 1,530 $~,229 
$ 8,139 0 $ 8,139 
$22,701 ~389 $45,090 $5_3.,229 



Town of Campti, Louisiana General Fund Schedule of Revenues, Expenditurcs and Changes in Fund Balance Budget (GAAP Basis) and Actual Year Ended June 30, 1998 With Comparative Amounts from Year Ended June 30, 1997 

REVI';NUES: Taxes l.icense & Permits lntergovernlnenta) Fines & Forfeits Miscellaneous Total Revenues 
X PI-NI)H'UI(I'S: ('tlrrerd- (~eneral Goverlnllent Public Safety Streets & Transportation Debt Service Total l:.xpendilures 

Budget Actna 
$ 79,430 21,650 15,500 25,000 179,~Z4_74 $159.554 
$134,162 45,496 28,300 115~9_0Q $2194=L858 

$ 80,890 31,896 17,983 7,295 11,015 $149,079 
$117,980 56,422 26,472 10,379 $211,253 

Variance- Favorable ~!ffavorabl~ 
$ 1,460 10,246 2,483 (17,705) (6,959) $(10,475) 
$ 16,182 (10,926) 1,828 1,121 $8,205 
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1997 Actual 
$ 81,174 28,320 14,531 12,767 12,111 $148.903 
$ 99,279 50,999 6,311 10,251 $166,840 Excess (Deficiency) of l{evenues over Expellditures $ (59,904) $ (62,174) $ (2,270) $ (17,937) 03"11ER FINANCING SOURCES: Operating Transfers In 15 0=Q~_00 35,000 20,000 20,000 l'xcess (Deficiency) of Revenues and Other Sources Over I;xpelldilures $ (44,904) $ (27,174) Fund l{alance-Bcgilming of Ycar 4_50~9090 und Balance-End of Year $ 1~(~ 

See uoles to financial stalenlents 

45 0=~90 &=LL9 0 $_I2,LtQ 
$ 2,063 4L072 $_4~5 ~9~ 



Tov,,n of Campti, l.ouisiana General Fund Schedule of Revenues Budget (GAAP Basis) and Actual Year Ended June 30, 1998 With Comparalive Amounts from Year Ended June 30, 1997 

REVENUI~S: Taxes- Salcs Tax Ad Valorenl Taxes 2% Utility Tax Total Licenses & Permits- Occupational Licenses Liquor Licenses Total n|ergoveHlnleu|a J- Beer Tax Tobacco Tax Video Poker Tax I~ayments in Lieu of Taxes Tolal 
Fines & Forfk'its- Court l:ines 

Actual 
$ 45,000 11,000 ~43Q $ 7Z~9 430 
$ 20,000 _3~65o $22L1650 
$ 6,000 5,000 0 4=500 $ 15~oo 

$ 43,165 10,287 27,438 $ 80,890 
$ 30,251 1,645 $ 31,896 
$ 3,215 5,223 4,304 5,241 $ 17,983 

Variance- Favorable fUnfavorable) 
$ (I,835 (713 4,008 $_ 1,460 
$ 10,251 (5) $.10,246 
$ (2,785) 223 4,304 741 $ 2,483 
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1997 Aclual 
$ 43,220 9,498 _28,456 $ 81,174 
$ 27,390 930 $ 28,320 
$ 2,168 6,529 5,834 0 $ ~5~4 53 

$~.25.000 $ 7,295 $(17,70_5) $/2,767 Miscellaneous- F.ents, Recreation & Miscellaneous $ 17.974 $ 11,015 TOTAl, RF, VF~NUES $.15..9.,554 $ .1_49. 9_.~ 

See notes to financial statemenls 

$. (6,959) $1~LQ,~_5.) $ 12 $J4_1~293 



Town of Campti, Louisiana General Fund 
Schcdulc of l".xpenditures- Budget (GAAP Basis) and Actual Year Fnded June 30, 1998 With (.'omparative Amounts fiom Year F, nded June 30, 1997 

998 
Actua GI'NI;RAL GOVERNMENT: Town ltall- Mayor's Salary $ 720 Mayor's Expense 1,800 Clerk Salaries 26,000 Office Supplies & Expense 4,950 Councihnen's Per l)iem 2,000 Publication of Minutes ~200 Total $~67Q General Accounts- Recreation- Department Expense Utilities lnstlranee Payroll ]'axes Tax Roll Audit & Legal Building & Grounds Dues & Miscellaneous Equipment Rentals Travel Total "1"O] AI~ GENERA GOVI'RNMI']NT 

Sce noles IO financial slatemcnts 

$ 2,000 19,820 16,250 8,400 1,050 3,500 23,707 11,765 1,000 10,000 $ 97.492 

$ 1,280 1,800 29,218 5,616 2,402 910 $ 41~226 
$ 1,090 23,175 16,784 7,802 1,610 2,941 5,655 5,992 958 10,747 $ 76,754 

Variance- Favorable (Unfavorable) 
$ (560) 0 (3,218) (666) (402) 290 $ (4,556) 
$ 910 (3,355) (534) 598 (560) 559 18,052 5,773 42 _ (747) $20,738 
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1997 Acttm 
$ 660 1,800 23,266 6,432 2,320 _Z142 $ 36,620 
$ 299 20,214 20,824 5,367 1,582 2,388 3,894 1,275 1,092 _:%724_ $ 62.659 

$134,162 $117980 $16,182 $~279 

Continued nexl page 



Town of Campti, Louisiana General Fund 
Schedule of Expenditmes- Budget (GAAP Basis) and Actual Year Ended June 30, 1998 With Comparative Amotmts fronl Year Ended June 30, 1997 

PUBLIC SAFETY: Police- Salaries Re!iremenl Supplies & Repairs Gas & Oil 

998 
B_ttd~ge_t Actua 
$ 35,949 1,547 4,000 4,000_ TOTAL PUBLIC SAFETY $ 45,496 STP, H;'I'S & TRANSPORTATION: Salaries $ 3,000 Gas & Oil 1,500 Repairs & Supplies 23,809 

$ 46,548 2,393 5,461 2,020 
$ 56,422 
$ 12,251 0 14.221 

Variance- Favorable U(Unfavorable) 
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1997 Actua 
$ 32,096 2,619 13,590 2.694 $~10,926) $ 50_~999 

$ (9,251) 1,500 9.579 $ 3,192 748 2~337/ TOTAL S]REIiTS & I'RANSI'OIITATION $ 28,300 $ 26,_472 $_ 1,828 $__ 63,3111 I)EBT SERVICE Principal Paid lnlcresl Paid $ 10,000 1.500 $ 9,089 1,290 $ 911 210 $ 8,454 1.797 TOq'AI, I)EBTSERVICE $ 11,500 $ 10,379 $ 1,121 $ 10,251 
I'OTAI, I,:XPENDITURF~S $ ZL9~_4.~_8 $2_LL2_53 $_B~29=~ $J.6~6.8_40 

See notes lo fillaUCial slal.ClllelllS 



CAPITAL PROJECTS FUNDS Water lmplovement Fund-To account for funds leftover from tile defacement of water bonds to be used for improvements to lhe water syslem. Sales Tax Fund-To account for the proceeds of one-half of a one cent sales tax levy to be used tbr water and sewer mailllenanee. 



Cash Assets IAabililies & Fund Balance Liabilities 

Town of Campti, Louisiana Capital Projects Fund Combining Balance Sheet June 30, 1998 
Water hnprovemcnts Fund Sales Tax Fund Totals 

Exhibit G-1 Page 30 

June30 1998 June 30 1997 
$ 5.d=8_~ $1_41A~ $146.310 $13_~A22 
0 0 0 $ 0 

Fund Balance- Unreserved-Undesignated 5,186 141,124 146,310 135,172 Tolal l.iabilities & Fund l~al~/nce $,5,.] ~;6 SJ 4_1,124 $1_46,3 l0 $135, ! 72 

See notes to financial sialelnenls 



Town of Campti, Louisiana Capital Projects Fund Combining Schedule of Revenues, Expenditures and Changes iu Fund Balance Year Ended June 30, 1998 

REVENUI'IS: ]'axes Miscellaneous Total Revenues 
:~X PEN DITURES Water & Sewer 

Water Improvements Ftmd 
$ 0 0 $ 0 

Sales Tax Fund 
$ 41,600 549 $ 42,149 
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June 30 19988 
$ 41,600 549 $ 42,149 

June 30 1997 
$ 41,600 532 $ 42.132 

1~1 364_ __29,647 31 O11 ~400 Excess (Deficiency) of Revenues overl'xpenditures $(1,364) $ 12,502 $ 11,138 $ 28,732 OTHER FINANCING (USES): Operating Transfers Out 0 0 0 (18,187) Excess (Deficiency) of Revenues Over Expendihnres and Other Uses und Balance-Bcgiun ing o1" Year $(1,364) 6~5550 $ 12,502 128.622 $ 11,138 135.172 d Balance-.lind of Year $..~.~_6 $.L4~1~/24_ $~ 

Sec holes Io financial stalcmenls 

$ 10,545 ~627 $L3~,122 



RI'VEN UI:,S Taxes 

Town of Campti, Louisiana Capital Projects Funds Water Improvements Fund Schcdule of Revenues, Expenditures and Changes in Fund Balance- Budget (GAAP Basis) and Aclual Year Ended June 30, 1998 With Comparative Amounts fi'om Year Ended June 30, 1997 

EXPENI)ITURIiS: Water & Sewer- Repairs & Mainlelmnce Capital Expenditures Total Expenditures 

998 
BudgeJ Actual 

$1,550 5,000 $ 6~5.~ 

Variance- Favorable (Unfavorable) 
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1997 Actua 
0 $ 0 $ 197 
$ 1,364 0 $ 1,364 $ 186 5~000 $~386 $ 1,011 9,000 $ 10,011 Excess (Deficiency) of Revenues over Expenditures $(6,550) $~4) $(5,186_) $_(9,814) OTIIER FINANCING SOURCES (USES): Operating Transfers In Operating Transfers Out Total Other Financing Sources (Uses) Excess (Deficiency) of Revenues and Other Sources Over Expenditures and Olher Uses 

Fund Balance-Beginning of Year Fund Balance-End of Year 

See notes to financial statenlents 

$ o 0 $ 0 0 $ o 0 $ 0 ~J87) o $ 0 $ o $L!_8,187) 
$(6,550) 6,550 $ Q 

$(1,364) 6,550 $.fi2~.6 
$ 5,186 0 $(28,00 J) 34 5,~!5 J $.__~,5_5_0 



Town of Campti, Louisiana Capital Projects Funds Sales Tax Fund Schedule of Revenues, Expenditures and Changes in Fund Balance- Budget (GAAP Basis) and Actual Year Ended Jtme 30, 1998 With Comparative Amounts from Year Ended June 30, 1997 

REVENUES: ]'axes Miscellaneous Total Revenues 
I.;XPENDITURES: Water & Sewer- Mainlenance IExcess (Deficiency) of Revenues over Expenditures Ftmd Balance-Beginning of Year 
Fund Balancc-End of Year 

See iio|es to financial stalemenls 

998 
~et Actual 
$ 39,950 0 $ 39,950 $ 41,600 549 $ 42,149 

Variance- Favorable U~A~_favo rabl~ 
$ 1,650 549 $ 2,199 
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1997 Aetua 
$ 41,403 532 $ 41,935 

_ 20,50_0 29,647 ~1,J~_47) 3 389 
$ 19,450 128,62_2 $ 4J_4L~72 

$ 12,502 128,622 $.IAL12d 
$(6,948) 
$ffa2.~) 

$ 38,546 90,076 $12tt,622. 



ENTERPIUSE FUND 
Water & Sewer Utility. Ftu2_d - 3"0 account for the provision of water and sewer services to tile residents of the Town. All activities necessary to provide such services are accoun~.ed for in this fund, including, but not limited to, administration, operations, maintenance, financing, and related debt service, and billing and collections. 



Town of CamptL Louisiana Enterprise Fund Water & Sewer Ulility Fund Balance Sheet June 30, 1998 

Current Assets: Cash Accoants Receivable, Net of Allowance for Uncollectibles Total Current Assets Restricted Assets: Customers' Deposits Bond Sinking Fund Total Restricted Funds xed Assets: Water & Sewer l'lan! and Equipment, at cost, net of allowance for depreciation of $408,59 and $381,179 respectively 

See notes to filmnclal statements 

Assets 
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1998 1997 
$ 18,127 $ 42,025 
9,522 $ 27,649 
$ 30,862 16,361 $ 47,223 

12,132 $ 54.157 
$ 28,818 0 $ 2+8,8 i 8 

$1,752,764 $L214,647 SL822,fi3~ $~2~L~22 

Continued next page 



Current l.iabililies: Payable from Current Assets- Accounts Payable 

Town of Campti, Louisiana Enterprise Fund 
Water & Sewer Utility Fund Balance Sheet June 30, 1998 
Liabilities & Fund Eo 

Current Liabilities: Payable from Restric(ed Assets- Customers' Deposits Current Portion of Revenue Bonds Total 
.ong-Term l,iabilities: Revenue Bonds Payable Total Liabilities Fund Equity: Contributed Capital- Municipal & Federal Grants Retained l~arnings- Unreserved Reserved for Debt Service 
Total Liabililies & Fund Equity 

See notes to financial stalemenls 
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1998 1997 
$ 7,14Q 
$ 19,795 2.940 $ 22,735 

$ 7,669 
$ 16,510 0 $ 16,510 

$ 445,060 $ $ 474,935 $ 0 24.179 
$1,342,714 $1,215,014 0 __ 9,987 $1,352,701 

58,429 0 $1,273,443 



AGF, NCY FUND Cash Bond Fund - To account for the collection and ultimate disposition of bonds posted by citizens who have been issued citations for traffic violations, or have been arrested for civil offenses. Bonds posted by the violators are held until their case is heard ill tile Town Court. At that time, the bonds for persons convicted are distributed to tile General Fund, Northwest Louisiana Juvenile Detention Center, Nolahwest Louisiana Crime Lab, and Louisiana Commission of Law Enforcement. lfa citizen is found not guilty, the bond is refunded. 



Cash 
Cash Bonds lleld for Future Disposition 

Cash 

Town of Campti, Louisiana Agency Fund 
Cash Bond Fund Balance Sheet June 30, 1998 and 1997 
Assets 
Liabilities 

Schedule of Changes in Assets and Year Ended June 30, 1998 
Balance 7-1-97 $7.,..4_33 Additions $ L0~7_~3 

Exhibit 1-1 Page 38 

1998 1997 
$Z.8.2.~ $2A33. 
$Z8211 $7_,_433 

Deletions Balance 6-30-98 $2~I $L1128 Cash Bonds 1 leld for Future Disposition $7 4.,K3~ $..L~,2==7~ $P~SJ $.'Z~ 

Sec notes to finallcial stalclllellts 



GENERAL FIXED ASSETS ACCOUNT GROUP To account lbr fixed assels not used in proprietary fund operations 



General Fixed Assets- Building Land Equipment Total Genera/Fixed Assets 

Town of Campti, Louisiana General Fixed Assets Accotlnt Group 

llvestlnenl i,, General Fixed Assels- Properly Acquired by General Fund 

See notes to financial statements 

Schedule of General Fixed Assets Jtme 30, 1998 and 1997 

Exhibit J-I Page 40 

1998 L997 
$ 11,500 5,600 97,336 $ 11,500 5,600 97,336 $ JJ~4_/L3_6 
$J 1.4,43fi $1 !4,436 



l~uilding Laud 
Total General Fixed Assets 

Town of Campti, Louisiana General Fixed Assets Account Group Schedule of Changes in General Fixed Assets Year F, nded June 30, ] 998 

See hOleS to financial slalements 

Ba]allCe 7-1-97 Additions Deletions 
$ 11,500 5,600 97,336 

$0 $0 0 0 0 0 
$0 $2 

Exhibit J-2 Page 4 ] 

t3alance 6-30-98 
$ 11,500 5,600 97,33_6 SJL4Aff~ 



GENERAl. LONG-TERM DEBT ACCOUNT GROUP 1"o account for umnatured principal amounts o1"1 general long-term debl expected to be financed from govemnmntal type fimds. Payments of maturing obligations, including interest, are accounted for in lhe general fund. 



Amount Available in General Fund 

Town ofCampli, 1.ouisiana General Long-Term Debl Account Group 
Schedule of Changes in General Long-Term Debt Year Ended June 30, 1998 
Balance 7-1-97 Long-Term Debt Retired Balance 6-30-98 $22.701 $fg~lk91 $13~612 General l.ong-Term Debt Payable $2.2~701 $[9_,9J~) $13.fij2 

See ilotes |o financial slalemenls 
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INTERNAL CONTROL AND COMPLIANCE 



REPORT ON COMPLIANCE AND ON INTERNAL CONTROl. OVER FINANCIAL RF.PORTING BASED ON AN AUI)IT O]: FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENTAUD1TING STANDARDS 
To the Town Council of Campti, l,ouisiaoa 

Exhibit l,-1 ]'age 45 
.~ m1823J~-~z 

We have audited the general purpose financial statements of the Town of Campii, Louisiana as of and for the year ended June 30, 1998, and have issued our report thereon dated December 17, 1998. We conducted our audit in accordance with generally accepted auditing standards applicable to financial audits contained in Government Audith~g Standards, issued by the Comptroller General of the United Stales, and the Louisiana Governmental Audit Guide. 
C o!3pliance As part of obtaining reasonable assurance about whether the Town of Campti's financial statements are frce of material misstalemenl, we performed tests of its compliance with certain provisions of lav,,s, regulations, contracts and grants, noncompliance with which could have a direct and material cffcci on the determination of financial statement amounts. However, providing an opinion on compliance with those provisions was not an objective of our audit and, accordingly, we do not express such an opinion. ]'lie resulls of our tests disclosed no instances of noncompliance that are required to be repmled undcr Govermnent Auditing Standards. OvclLFinancial Reporthlg lu rJlauuing and perforuiing our audit, we considered the Town of Campti's internal control over fiuaucial reporlillg ill order 1o determine oui auditing procedures for the purpose of expressing our opinion on lhc general purpose financial slatcmcnts and not to provide assurance on the internal control over finaucial reporting. Our consideration of the internal control over financial reporting would nol neccssarily disclose all matters in the internal control over financial reporting that might be material weaknesses. A nlaterial weakness is a condition in which the design or operation of one or more of the internal control conlponents does not reduce to a relatively low level tile risk that misstatemenls in alnounts that would be material in lelation to the general purpose financial statements being audited may occur and not be delectcd wilhin a timcly period by employees in the normal course of performing their assigncd functions. We noted no matters involving the internal control over financial reporting and its operation thai we consider to be material weaknesses. 



Ex|fibit L- 1 Page 46 
This report is intended for the information of management. However, this report is a mailer of public record and its distribution is not limited. 
/~mson, l'llomas & Cunningham, CPA's 0 December 17, 1998 Natchitoches, l.ouisiana 



Federal Grantor 

Town of Campti, Louisiana Supplementary Schedule of Federal Awards Year Ended June 30. 1998 

U.S. Department of Agriculture- 
Federal CFDA Number Total Award 

Exhibit L-2 Page 47 

Current Current Year Year Revenues Expenditures 
Farmer's Home Administration 10.769 $5._4.2.,.Q~ $12_7.300 $.12.~70Q 


